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Mortgage

Definitions, Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cartain rules regarding the usage of words used in this !
document are also provided in Section 16, :

(A) “Securily Instrument” means this document, which is dated January 19, 2018, together with all
Riders to this document,

(B) “Borrower” is Kelth Price a/k/a Keith A Price, awiigle Man, Borrower Is the mortgagor under
this Security Instrument,

(C) “Lender” 1s BMO Harrls Bank N.A.. Lender is a national bk organized and existing under
the faws of the United States of America, Leader's address is 111 W. Monroe Street, P.O. Box 755, -
Chicago, IL 60690. Lender is the mortgagee under this Security Instiument,

(D) “Note’ means the promissory note sighed by Borrower and dated Jaziuary 19, 2018, The
Note states that Borrower owes Lender eighty thousand elght hundred and 07100 Dollars (U.S,
$80,800.00) plus interest at the rate of 4.375%. Botrower has promised to piy this-debt in regular

Periodic Payments and to pay the debt io full not later than February 1, 2048,

(E) “Property” means the property that is deseribed below under the heading "Transfur of Rights
in the Property,"

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chatges aid [ate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Securiiy Instrument that are executed by Bortower. The
following Ridets ate to be excouted by Bortower [check box as applicable]:

Adjustable Rate Rider R Condominium Rider O Second Home Rider
O Balloon Ridst 01 Planned Unit Development Rider 11 1-4 Family Rider
[0 VA Rider [ Biweekly Payment Rider [1 Other(s) [spectfy]

() “dpplicable Law” teans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that ave the effoct of law) as well as all applicuble
final, non-appealable judicial opinions.

() “Compunity Association Dues, Fees, and Assessments” means all dues, foes, assessmeonts
and other<harges that are imposed on Borrower or the Property by a condominium association,
homeownets aesociation or similar organization.

() “Electranic Tupds Trangfer” means any transfer of funds, other than a transaction criginated
by checlk, draft, oc.simlar paper instrument, which is initiated through an elecironic terminal,
telephonic instrumexit, Somputer, or magnetic tape 5o 45 to order, instruct, or authorize a finuncial
institotion to debit or credi*an account, Such term includes, but is not limited to, point-ofisale
transfers, sutomated teller wisvhine transactions, transfers initiated by telophone, wire transfers, and
automated clearinghouse transfess,

(K) “Escrow Items " means those iters that are deseribed in Section 3.

(L) “Miscellancous Proceeds” means auy compensation, settlement, award of damages, ox
proceeds paid by any third party (other than incirance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Propetty; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance 'n Leu of condemmation; or (iv) misrepresentations
of, or omissions as to, the value and/or sondition ¢l tha Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot
defanlt on, the Loan, :

(N) “Periodic Payment” meags the regularly scheduled amoust dos for (i) prinoipal and interest
under the Nate, plus (if) any amounts under Section 3 of this Sectr ity Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 (4G -Section 2601 et

soq.) and its implementiog regulation, Regulation X (12 C.ER, Part 1024), as they might be
ametiled from time to time, or any additional or sugcessor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all renuirements and
restrictions that are imposed in regard to a "federally related mortgage loan" evenifins Loan does
not qualify as a "federally related mortgage Joan" under RESPA.

(1) “Successor in Interest of Borrower” means any party that has taken title to the Propesty,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,
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Transfer of Rights in the Property. This Security Instrument secures to Leader: (i) the repayment
ofthe Loan, and all rencwals, extensions and modifications of the Note; and (if) the performance of
Borrower's covenants and agresments under this Security Instrument aod the Note. For this purpose,
Bortower does hersby mortgsge, gant and convey to Lender and Leuder's successors and assighs,

tho following described property located tn the Covaty [Type of Recording Jurisdiction] of Gook
[Name of Recording Jurisdiction]: UNIT C TOGETHER WITIIITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN 18065 HARWOOD CONDOMINIUM A
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.
0021039030, IN TEE NORTHEAST 1/4 OF THE SOUTHWIST 1/4 OF SECTION 31, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS

Parcel [D Numbar: 29-31-310-020-1006 which currently has the address of 18065 Hatwood Ave Apt
C [Street] Howawoad [Clty], linols 60430 [Zip Code] (“Property Address™);

TOGETHER WITF. &!l the improvements now or hereafier crected on the property, and all easemients,
appurtenances, and fixarss now or hereafter a part of the property. All replacements and additions
shall also be covered by this Becurity Instrutnent. All of the foregoing is refetred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Puirower i3 lawfully seised of the estate heroby conveyed and has
the right to mortgage, grant and corvey the Property and that the Property is unencurmbered, except for
encumbrances of record. Botrawer warteats and will defend generally the title to the Property against
all claims and demands, subject to any enavororances of record.

THIS SECURITY INSTRUMENT combines uni{orm covenants for national use and non-untform
covenants with limited variations by jutisdietion tn canstitute & uniform security instroment covering

real property.
Uniform Govenants. Botrower and Lender covenant cad'garee as follows:

1. Payment of Principal, Interest, Escrow Items, Prerayment Charges, and Late
Charges, Borrower shall pay when due the prinelpal of, and intcrest on, the debt evidenced by the
Naote and any prepayment sharges and late charges due nnder the Noty. Borrower shall also pay funds -
for Eserow Ltems pursuant to Section 3, Payments due under the Note sid this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument<sseived by Lender as
payment under the Note or this Security Instrument is retumed to Lender urpa’d, Lender may require
that any or all subsequent payments due under the Note and this Security Instrumenthe made in one
or more of the following forms, as selected by Lendor: (a) cash; (b) money order; (¢) nartified check,
bank check, treasurer's cheok or cashier's check, provided any such check is drawn ugor an institution
whose deposits ate insured by a federal agency, instrumentality, or entity; or (d) Electroni Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return aty payment or partial payment if the payment or partial payments are
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insufficlent to bting the Loaun current. Lendet may accept any payment or partial payment fnsufficient
to bring the Loan custent, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment o partial payments in the fature, but Lender is not obligated to apply such payments at
the time such payments are accepted, If each Patiadic Payment Is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds uniil
Borrower makes payment to bring the Loan current. If Borrower does not do so within a teasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the cavenants and agreements seoured by this Seeurity [nstrument,

2, Applicaticn of Payments or Proceeds. Excopt as otherwise desoribed in this Section 2,

all payments sccanted and applied by Lender shall be applied in the following order of ptiority:

() intarest dus wadsr the Note; (b) principal dus under the Note; (¢) amounts due nnder Sectlon 3,
Such payments sha'l b applied to cach Perlodic Payment in the order in which it became due. Any
romaining amounts skiall va applied first to late charges, second to any othet amounts due under this
Security Instrament, and o to reduce the principal balance of the Note,

If Lender receives a payment frons Borrower for a delinquent Perlodic Payment which includes a
sutficlent amount to pay any late chaige due, the payment may be applied to the delinquent payment
and the late charge, If more than ota Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayniae. of the Perlodic Payments if, aud to the extont that, each
payment can be paid fn full, To the extent fuat any excess exists after the payment is applied to the
full payment of ong or mate Periodic Payments, such excess may be applisd to any lage charges due.
Voluntary prepayments shall be applied first to {ny propayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miseellansous Proceeds to principal due under
the Note shall not extend or postpone the due date, or changs the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petlodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds 140 provide for payment of
amounts due for: (a) taxes and assessments and other iters which can @itain priority over this Secucity
Instrument as a lien or encumbrance on the Property; (h) leasehold payments or ground rents on

the Property, if any; (¢) premiums for any and all insurance required by Lerder wndar Section 5

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu

of the payment of Mortgage Insurance premiums in accordance with the provisiors of Section 10,
These items are called “Fscrow Items.” At otigination ot at any time during the tevi: eithe Loan,
Lender may require that Community Assoviation Dues, Fess, and Assessments, if any, ve esorowed
by Borrower, and such dues, fees and assessments shall be an Bsorow Item, Borrower shill peomptly
furaish to Lender all notices of amounts to be paid under this Section, Botrower shall pay Lender the
Funds for Eserow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Londer may weive Borrower's obligation to pay to Lender Funds for any or all Escrow
Yerns at auy time, Any such waiver may ouly be in writing, In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Ites for which
payment of Funds has been waived by Lender and, if Lender tequires, shall furnish to Lender receipts
evidencing such payment wiihin such time period as Lender may require, Borrowet's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreoment contained in this Security Instrument, a3 the pliase “covenant and agreement™ is used In
Seation 9, If Borrower is obligated to pay Escrow Items divectly, puzsuant to a waivet, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrowet shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bserow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Iunds, and in
such ainounts, that are then required under this Section 3.

Lender may, =+ any time, collect and hold Funds in an amount () suflicient to permit Lender to apply
the Funds a1 !is ime specified wader RESPA, and (b) not to exceed the maximum amount a Jeuder
can require undey RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estinates of expenditures of futurs Escrow Items or otherwise in accordance with

Applicable Law.

The Funds shall be held-ii an institution whose deposits are insured by a federal agency,
instrumentality, of entity (incluaizy Lender, if Lender is an institution whose deposits are so insured}
or in any Pederal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later
thar the titme specified under RESVA. Lender shall not charge Borrower for bolding and applying the
Funds, annnally analyzing the escrow aesount, or verifying the Bscrow Items, unless Lender pays
Borrower interest on the Funds and Applicnols Law permits Lender to make such a charge, Unless an
agreement is mads in writing or Applicable Law requires inferest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or saraings on the Funds, Borrower and Lender can agree
in writing, iowever, that interest shall be pald on the Tunds, Londer shall give to Borrower, without
charge, ant antual accounting of the Funds as required oy RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bortower for the excess funds in accordance with RESPA, If There is a shottage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as revuired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage-in sccordance with RESPA, but

in no more than 12 menthly payments. If thers is a deficlency of Funds Leld in escrow, as defined
under RESPA, Lender shall notify Borrower 4s requited by RESPA, and Barrower shall pay to Lender
the amount necsssaty to make up the deficiency in sccordance with RESPA, bt in no more than 12
monthly payments,

Upon payment I full of all sums seeured by this Security Instrument, Lender shailpicwantly refimd to
" Borrower aty Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
ot ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Bserow Items, Barrawer shall pay them in the manner provided
in Section 3.

XXXX132104
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Borrower shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: (&) agress in writlng to the payment of the obligation secured by the lien in 4 manner
acceptable to Lender, but only so long as Borrower is porforming such agreement; (b) contests the lien
in goad faith by, or defends agalnst enforcement of the lien in, logal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

" only wntil such proceedings are concluded; or (¢) secures from the holder of the lien an agroement
satisfactory to Lender subotdinating the Len to this Security Instrument, If Lender determines that any
part of the Property is subject to a Jien which can attain priority over this Security Instrument, Lender
may give Borrower a notlee identifying the lien, Within 10 days of the date on which that notice 1s
given, Borrower shall satisfy the lien or take one or tore of the actions set forth above in this Section

Lender may tequire Borrower to pay 4 one-time charge for a real estate tax verification and/or
reporting servicensed by Lender in connection with this Loan.

5. Property. Instn2nce. Borrower shall keep the improvements now existing or hersaficr crected
on the Property insusad against loss by fire, hazards ineluded within the term "extended coverage,”
and any other hazards ieclnding, but not limited to, earthquakes and floods, for which Lender requires
insurance, This insurancs shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requites, YWhat Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The insurance carrier providing the insurance shall be chogen by
Borrower subject to Lander's right w disapprove Borrower's cholee, which right shall not be exercised
unreasonably, Lender may require Boreasver to pay, In connection with this Loan, either; (a) a one~
time charge for flood zone determination, esrhification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges cach time romappings
or similar changes ocour which reasonably might aftsct such determination or certification, Borrower
shall also be responsible for the payment of any tees tnposed by the Federal Emergency Management
Agency in connection with the review of any flood zore determination resulting from an objection by
Borrowet,

If Borrower fails to maintain any of the coverages describeq abave, Lender may obtain insurance
coverage, at Lendet's option and Borrower's expense, Lender {s urder no obligation to purchase any
particular type or mount of coverage. Therefore, such coverage stell sover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the conients of the Property, against
any tisk, hazard or lability and might provide greater or Jesser coverage th=n was previously in offect,
Borrower acknowledges that the cost of the insurance caverage so obtained mizht significantly exceed
the ¢ost of insurance that Borrower could have obtained, Any amounts disbursed bvLender under

this Section 5 ghall become additional debt of Borrower secured by this Security Tisterment, These
agounts shall bear interest at the Note rate frotu the date of disbursement and shall be‘pzable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and ronewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lende

as mortgageo and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Londer all receipts of paid
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premiurns and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include 4 standard
mortgage clause and shall name Lender as mortgages and/or as an additional loss payes.

In the event of loss, Borrowet shall give prompt notice to the insurance catrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agres in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration petlod,
Lender shall have the right to bold such inaurance proceeds until Lender has had an opportunity to
inspect such Property to ensire the work has been completed to Lender's satisfaction, provided that
such. inspreiion shall be undettaken promptly, Lender may disburse proceeds for the repairs and
restoration in-a single payment or in a seties of progress payments as the work is completed. Unless
an agreement;s imade in writing or Applicable Law requires intorest to he paid on such insurance
procesds, Lende: shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, o other third parties, retained by Borrower shall hot be paid out of the Insurance
proceeds and shall bedne sole obligation of Botrower, If the restoration or repair is not seonomically
feasible or Lender's secarity would be Tessened, the insurance proceeds shall be applied to the suras
secured by this Secutity Instruyent, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shali s applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, tiegotiate and settle any available insurance
claim and related mattars, If Borrowel dees not respond within 30 days to a notics ftom Lender that
the insurance carrier has offered to settle'a clsim, then Lender may negotiate and settle the claim,

The 30-day period will begin when the notics is piven. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hareby assigns to Lender (a) Botrower's rights to
any insurance proceeds in an amovnt not to excesd tio arounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right.to any refund of tuearnod
preroiums paid by Borrower) under all insurance policies o vering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procseds elther to repair
ot restors the Propetty of to pay amounts unpaid under the Mote orthis Security Instrument, whether
ot not thon due.

6. Occupanay. Borrower shall occupy, establish, and use the Propeity-as Borrower's prinoipal
residence within 60 days afler the execution of this Security Instrument ap/ shall continue to ocoupy
the Properly as Barrower's prinoipal residence for at least one ysar aller the dale of ocoupangy, unless
Lender otherwise agrees In writing, which consent shall not be wnreasonably withbeld, or unless
extenuating ciroumstances exist which are beyond Borrowet's control,

7. Preservation, Maintenance and Protection of the Property; Inspectiong: Patrower
shall not destroy, damage or fmpair the Property, allow the Property to deteriorate ot comlnit waste

o the Property. Whether ot not Borrower Is tesiding in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing In valne due to its condition.
Unless it is detemnined pursuant to Section 5 that repalr ot restoration s not econormically feasible,
Borrower shall promptly repair the Property if damaged to avold further deterioration or damage.
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If insurance or condemnation proceeds ave paid in connection with damags to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repaits and restoration

in a single paymaent or it a series of progress payments as the work is completed. If the ingurance or
condemnation proceeds are not sufficient to repair ot restore the Property, Bocrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may maky reasonable entries wpon and inspoctions of the Property. Ifithas
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable

Calse,

8. Borrewe!'s Loan Application, Borrower ghall be In default i, during the Loan application
process, Borowear of aty persons or entities acting at the direction of Borrower of with Borrower's
knowledge or'acasent gave materially false, misleading, or inaceurate information or statements to
Lender (or failed t nrovide Lender with material information) in connection with the Loan. Material
representations incfody hut are not limited to, representations concerning Borrower's dccupancy of the
Property as Borrower's nriucipal residence,

9, Protection of Lender's inferest In the Property and Rights Under this Security
Instrument. If(a) Borrower {aiis to perform the covenants and agreements contained in this Security
Instrument, (b) thete is a legal procseding that might significantly affect Lender's interest in the
Property and/or rights undet this Securiiy Instrument (such as & proceeding in bankruptey, probate,

for condemnation or forfeiture, for enforcsment of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations); or (¢} Bormower has abandoned the Property, then
Lender may do and pay for whatever is roasonabls-ar appropriate to protect Lender's interost in the
Property and rights wnder this Security Instrumest. including protecting and/or assessing the value

of the Property, and securing and/or repairing the Prorerty. Lender's actions can inelude, but are not
limited to; (a) paying any sums secwred by a lien whica lias priority over this Security [nstrument; (b)
appearing In courty and (¢) paying reasonable attorneys' 1ees 43 protect its interest in the Property and/
or rights under this Security Instrument, including its secured nosition in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Vroperty to make repairs, change
locks, replace ot board up doors and windows, drain water from pipes; eliminate building or othet
code violations or dangerous conditions, and have utilities tumed on (¢, Alihough Lender may take
action untler this Section 9, Lender does not have to do so and is not underany duty or obligation to
do 50, It is agresd that Londer inours no lability for not taking any or all aciors suthorized wnder this
Section 9,

Any amounts disbused by Lender under this Sectlon 9 shall become additional dettof Sarrower
secured by this Seourity Instrument, These amounts shall bear interest at the Note rate fiom the date of
disbursement and shall be payable, with such Interest, upon notice from Lender to Botrotver requesting
paytnent,

If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires foe title to the Property, the leasehold and the fee titlo shall not merge
unless Lender agrees to the merger in writing.
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10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Bortawer shall pay the premiums required to malntain the Mortgage Insurance in effect, I£

for ary reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgago insurer that previcusly providad such insurance and Borrower was required to make
soparately designated payments toward the premiuns for Mortgage Insurancs, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance proviously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortpage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substartially equivalent Mortgago
Insurance coveragoe is not available, Bortower shall continue to pay to Lender the amount of the
separately designated payments that were dne when the insurance coverage coased to be in effect.
Lender wi'l ascept, use and retain these payments a8 a uon-tefundable loss reserve in licu of Mortgage
Insurance, Sbzh loss resetve shall be non-refiindable, notwithstanding the fact that the Loan is
ultimately paid it full, and Lender shall not be required to pay Borrower any interest or carmings on
such loss reserve; Lander can no longer require Joss reserve payments if Morigage Insurance coverage
(in the amount and ‘v the period that Lender requites) provided by an insurer selected by Lender
again becomes availabie. is obtained, and Lendor requires separately designated payments toward the
premiums for Mortgage Irsucance, If Lender required Mortgage Insurance a3 a condition of making
the Loan and Borrower was requited to make separately designated payments toward the premiums

for Mottgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-tefundatic koss reserve, until Lender's requirement for Mottgage lnsurance -
ends in accordance with any weitten apieement betweon Borrower aad Lender providing for such
termination or until termination {s required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rwre-provided in the Note.

Mortgage Ingurance reimburses Lender (ot any ¢ntity that purchases the Note) for certain losses it
may incut if Borrower does not repay the Loan as wiresd, Borrower Is not 2 party 1o the Mortgage
Insuravce.

Mortgage insurers evaluate their total risk on all such insurarce in force from time to time, and

may enter into agreements with other parties that share or moaify their risk, or reduce losses, These
agreements are on terms and conditions that are satiefactory to the mortgage insurer and the other
party (ot parties) to these agreements. These agteetnents may requirs e mottgage insurer to make
payments using any source of funds that the mortgage insurer may have svailable (whioh may includs
funds obtained from Mortgage Insurancs preminms).

Asg a result of these agreements, Lender, any purchaser of the Note, anather insurer, any refusurer, any
other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bortower's payments for Meziguge Insurance,
ln exchange for sharing or modifying the morignge insurer's risk, ot reducing losses, if suoh agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shere of the
premiums paid to the insurer, the arrangement 18 often termed "captive rensurance,” Furthes:

(A) Any such agesements will not affect the amounts that Borrower has agreed ta pay for
Mortgage Insurance, or any other texms of the Loan, Such agreements will not increase the

XXxx 192101
ILLINDIB-BIngta Famiy.Fannly Mee/Fradedia Mag UNIFQRM INSTRUMENT Fonn 3014 104
YMP® 142018
Woltars Kluwar Flnenelol Seorvices 2018011 819.2.1.8780-N2016H 16Y . Payy 9 of 18

it |



1802547077 Page: 11 of 22

UNOFFICIAL COPY

amount Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to any
refund,

(B) Any sucl agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance nnder the Homeowners Protection Act of 1998 or any other law, These
vights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Morigage Tnsurance texminated automatically, and/or to
reccive 4 vefund of any Mortgage Dusurance premiums that were waearned at the time of such

cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds aro
hereby assigned to and shall be paid to Lender.

If the Property-is damaged, sush Misesllaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repalr is ccanomically feasible and Lender's scoutity is not lessened,
During such reprr 2nd restoration period, Lender shall have the right o hold such Miscellansous
Prococds until Lenceraas had an opportunity to inspect such Property ta ensure the work has been
completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs ard restoration fn a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Pioceeds, Lender shall not be requited to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically fiasible or
Lender's security would be lessened, ¢ Miscelluneous Proceeds shall be applied to the sums secuted
by this Security Instrument, whether ot nat then due, with the excess, if any, paid to Borrower, Such
Miscellancous Proceeds shall be applied in #lis-order provided for in Section 2,

In the event of a tota] taking, destruction, or lost in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums seeured by this Securit tstrument, whether or not then due, with the
excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, ot loss in value'olthe Property in which the fajt marlcet
value of the Property immediately before the partial taking, disicuction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Irstriment immediately before the
partial taking, desteuction, or loss in valus, unless Barrawer and Lendar otherwise agree in waiting,
the sums seotmed by this Security Instrument shall be reduced by the emormt of the Miscellaneaus
Proceeds multiplied by the fallowing fraction: (a) the total amount of the sving secured Immediately
botfore the partial taking, destruction, or loss in value divided by (b) the falt meiket value of the
ii’r%)erty immediately before the partial taking, destruction, or loss in value, Any balanee shall b paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fur market
value of the Property immediately before the partial taking, destruction, or loss in value it less than the
amount of the sums seenred fmmediately before the partial taking, desteuction, or loss in vame, unless
Borrower and Lender otherwiso agrae in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instenment whether or frot the sums are then due,
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[f the Property is abandoned by Botrowet, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim for damages, Borrawer
fails to respond to Lender within 30 days after the date the noties is given, Lender is guthotized to
colleot and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether of not then due. "Opposing Party" means the third
pacty that owes Borrower Miscellancous Proceeds or the party agaiust whaom Botrower has a right of
action in regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, fs begun that, in

I ender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Propexty o rights under this Seourity Instrament. Borrower ¢an cure such a default and,
if acceler<tion has oocurred, reinstate as provided in Section 19, by causing the action o proceeding

to be dismissed with a ruling that, in Lender's judgment, precludes farfaiture of the Property ar other
matetial impeirment of Lender's Interest in the Property ot rights under this Security Instrutent. The
proceeds of any 4ward or claim for damages that are attributable to the impairment of Lender's interest
in the Property are herehy assigned and shall be paid to Lendet.

All Miscellaneous Procseds that are not applied to restoration or repair of the Property shall bo applied
in the order provided fox 1n Seation 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time fot payment or modification £ amortization of the sums secursd by this Security Instrument
granted by Lender fo Borrower or any uceessor {n Interest of Botrower shall not operate to release
the liability of Borrower or any Suceessors 'n Tnterest of Borrower, Lender shall not be required to
commenes procecdings against any Suceesscr in Interest of Borrower or to refuss to axtend time

for payment or otherwise modify amortization of tig sums secured by this Security Instrament by
reason of any demand mads by the original Boreawer ar any Successors in Interost of Bortower,

Any forbearance by Lender in exercising any tight or ramedy including, without limitation, Lender's ;
acceptance of payiments from third persons, entities or Suzcessors in Interest of Borrower or in
ammgﬁts less than the amount then due, shall not be a walverof or preclude the exercise of any right or
teredy,

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Bortower
covenants and agrees that Borrower's obligations and Hability shall Ye jcint and several. However,

any Borrower who co-signs this Security Instrument but does not executs the Note (a "co-signer™):

(a) Is co-signing this Security Instrument only to mortgage, grant and conyy the co-signet’s interest

in the Proparty under the texms of this Security Instrument; (b) s not personali7 obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any othrr Bortower can
agree to extend, modify, forbear or make atty accommodations with regard to the wnos of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor In Interest of Bortower who gssuties !
Borrowet's obligations under this Security Instrument In writing, and Iy approved by Lendet, shall :
obtain all of Borrower's yights and benefits under this Security Instrument. Bottower shall not be

released from Botrowet's obligations and Hability under this Security Instrument unless Lender agrees
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to such release Iin writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Botrower fogs for services performed in connection with
Borrower's default, for the purposs of protecting Lendet's interest in the Property and rights under this
Seourity lastrument, including, but tot limited to, attorneys' fees, property inspection and valuation
foes. In regard to any ather fees, the ebsence of express anthority in this Security Inskument to charge
1 specific fee to Borrower shall not be construed ag a prohibition on the charging of such fee. Lender
may not charge foes that ate expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan i3 subjeot to a law which sets maxkmum Jozn charges, and that law is finally interpreted

so that the Interest or other loan charges collectzd or to be collected in connection with the Loan
exoeed e virmitted limits, then: (a) any such loan chatge shall be reduced by the amount necessury
to reduce the charge to the permitted limit; and (b) any sums already collected from Bomrower which
excoeded permiied limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prineipst owed under the Note or by making a direct payment to Borrower. If 4 refund
reduces principal, the radetion will be treated 23 & partial prapayment without any prepayment
charge (whether or fot « prenayment charge is provided for under the Note), Borrower's accoptance
of any such refund made vy direct payment to Borrower will constitute a waiver of any right of astion
Borrower might have arising oucar such overcharge.

15, Notices. All noticss given by Borzower or Lender in connection with this Security Instrument
must be in writing, Any rotics to Boreower in connection with this Security Instument shall be
desmed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other ueans, Notice to any one Borrower shall constitute
notice to all Borrowers nnless Applicable Law exprassly requires othetwise, The notice address shall
be the Property Address unless Borrawer has desispated a substitute notics address by notice to
Lender. Borrower shall prompily notify Letder of Boirower's change of address, If Lender specifies
a procedute for reporting Borrower's change of address; then Botrower shall only report a ¢hange of
address through that specified procedure. There may be oriv'une designated notice address under this
Security Instrument at any one time, Aoy notive to Lender sheli'be given by delivering it cr by mailing
it by first class mail to Lender's address stated herein wnless Lender fg deslgnated another address
by natice to Borrower, Any notice in connsction with this Security Jrstrument shall not be doomed to
have been given to Lender until actually received by Lender. I any nctice-required by this Security
Instrument is also required wnder Applicable Law, the Applicable Law reauteament will satisfy the
corresponding requirement under this Sscurity Instrument,

16, Governing Law; Severahility; Rules of Construction. This Security Instrvment shall be
governed by federal Jaw and the law of the jurisdiotion in which the Property Is locaiea. All rights and
obligations contained in. this Security Instrument are subject to any requirements and Limicstions of
Applicable Law. Applicable Law might explicitly ot implicitly allow the parties to agree v soutract
or it might be silent, but such silence shall not be construed as a prohibition against agreemesnt by
womiract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumaent or the Note
which can be given effect without the conflicting provision,
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As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the fetninine gender; (b) words in the singular shall mean and
inchude the plurel and vice versa; and (c) the word "may" gives sole discretion without ay obligation
1o tale any action,

17. Barrowet's Copy. Barrower shall be given one copy of the Note and of this Security
Instrument,

18, Transfer of the Property or a Beneficlal Interest in Borrower. Ag used in this Section
18, "Interest in the Property” mieans any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, cantract for deed, installinent sales
contract orascrow agreement, the intent of which is the transfer of title by Borrower at 4 future date to

a purchasor

If all or any part >f the Property or any Interest fn the Property is sold or transferred (or if Botrower is
not & natural perior, and a beneficial intevest in Botrower s sold or trausferred) without Lender's prior
written consent, Leadsrmay require immediate payment in {ull of all sums secursd by this Security
Instrument, However, this option shall not be oxercised by Londer if such exereise is prolibited by

Applicable Law.

If Lender exercises this option, 1 vader shall give Borrower notice of acceleration, The notice shall
provide a pertod of not less than 30<3ays from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further tofies or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcoment ofthis Security Instrument discontinued at any time
prior to the earliest oft (4) five days before sale of tne Property pursuant to Section 22 of this Security
Instrutment; (b) such other period as Applicable Law nifghispecify for the termination of Borrower's
right to reinstate; or (¢} entry of @ judgment enforeing thisssconrity Instrument, Those conditions

are that Borrower: (u) pays Lender 2l sums which then woule-be due under this Security Instrument
and the Note as if no acceleration had oceurred; (b) cures any defaultof any other covenants or
agreements; (¢) pays all expenses incurred in enforeing this Seoutity Instrument, including, but

not limited to, reasonable attorneys' foes, property inspection end valuation fes, and other fues
incurred for the purpose of protecting Lendet's interest in the Property and =ixbts under this Security
Instrument; and () takes such action as Londer may roasonably require to assure that Lender's interest
in the Property and rights under this Seourity Instrument, and Botrower's obligationin pay the sums
secured by this Security Instrument, shall continue unchanged unless as otberwise previded undor
Applicable Law. Lender may requite that Borrower pay such relnstatement sums andexpenses in one
ot more of the following forms, as selected by Lender; (a) cash; (b) money order; (¢) cestiiled check,
bank check, treasurer’s check or cashler's cheok, provided any such check is drawn upon andestitutlon
whose deposits are insured by & federal agency, instromentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hoteby
shall remain fully effective as if no acceloration had ocourred, Howover, (his right to reinstate shall not
apply in the ¢ase of acceleration under Section 18,
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Ingtrument) can be sold one or tore times without
prior notics to Bortower, A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Perjodic Payments due under the Note aud this Security Instrument and perlorms other
mortgage loan servicing obligations under the Note, this Seeurity Instrument, and Applicable Law.
Thete also might be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there
is 1 change of the Loan Servicer, Borrowet will be given writlen notics of the change which will state
the name and address of the new Loan Servicer, the address to-which payments should be made and
any other information RESPA requires in cotmection with a notice of transfer of servicing. If the Note
is s0ld and thereafter the Loan i serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage i0at servicing obllgations to Dorrower will remain with the Loan Servicer or be transferred
to & successer Loan Servicer and ave not assumed by the Note purchaser unless atherwise provided by
the Note purcliaser,

Neither Borrowes 47 Lender may commence, join, ot be joined to any judietal action (as either an

individual litigant or tho-member of a class) that arises from the other party's actions pursuant to {his

Security Instenment ot ‘a2t alleges that the other party has breached any provision of, or any duty _
owed by reason of, this Security Instrument, until such Botrower or Lender has notified the other :
party (with such notice giver. in. compliance with the requirements of Section 15) of such alleged
breach and afforded the other party fioveto a reasonable period afler the giving of such notice to take
cotrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be dozmod to be reasonable for purposes of this paragraph. The :
notice of acceleration and opportunity to e piven to Borrower pursuant to Section 22 and the notice ;
of accsleration given to Botrower pursuant th Section 18 shall be deemed to satisfy the notice and ’
opportunity to take corrective action provisions of tlis Sestion 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those

substances defined as toxic or hazardous substances, peilniants, or wastes by Environmental

Law and the following substances: gasoline, kerosens, otberifatmable or togic petroleum j
products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos ot .
formaldehyde, and radioactive materials; (b) "Environmental Lass" nieans federal laws and laws of
the jurisdiction wherg the Property Is located that relate to health, safstv or environmental protection;
(¢) "Environmental Cleanup® includes any respouse action, remedial acten, or removal action, as
defined in Bnvitonmental Law; and (d) an "Environmental Condition” mesns & condition that can.
cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of tny Hazardous
Substances, or threaten to release any Hazardous Sebstances, on or in the Property. Deirower shall

not do, nor allow anyone else to do, anything alfecting the Propetty (a) that is in violation of uny

Environmental Law, (b) which creates an Environmental Condition, or (¢) which, dug tothe nresence,

uge, or release of & Hazardous Substance, creates & condition that adversely affects the valun ¢fthe

Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property

of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
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residential uses and to maintenanee of the Property (including, but not litited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
ar other action by any governmental or regulatory agenoy or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, relense or
threat of release of any Hazardous Substance, and (o) any condition eaused by the presence, use or
reloase of & Hazardous Substance which adversely affects the value of the Property, If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other temediation of any Hazardous Substance affecting the Property is necessary, Bortower shall
promptly tako all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall creato 87y obligation on Lender for an Environmental Cleanup.

Non-Unifortn 4 avenants. Borrower and Lender furthet covenant and agree as follows:

22. Acceleration, Remedies. Lender shall give notice to Borvower prior fo acceleration
following Borrawer's bueach of any coverant or agreement it this Security Instrument (but not
prior to acceleration un/cr Section 13 unless Applicable Law provides otherwise). The notice
shall specify: (2} the defaud?; (9) the action required to care the defaulé; (¢) 4 date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cureds and
(d) that failure to cure the defanli on or before the date specified in the notice may result in ;
acceleration of the sums secaved by Zuis Security Instrument, foreclosure by judicial proceeding Z
and sale of the Property, The notice st further inform Borrower of the right to veinstate after |
acceleration and the right to assert in thessreclosure proceeding the non-cxistence of a defanli

or any other defense of Borrower to aceeleration and foreclosure, If the defanlt is not cured on

or before the date specified in the notice, Lender #t its option may require immediate payment jn
full of all sums secured by this Security Instrumev. svithout further demand and may foreclose
this Security Instrument by judicial proceeding, Ecedez shall be entitled to collect all expenses !
incurred in pursuing the remedies provided iu this Seetion 22, including, but not limited to, ‘
reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sucas secured by this Securits Instrument, Lender shall release this
Seourity Instrument, Borrower shall pay any recordation costs. Lenderway charge Borrower 2 foe for
relessing this Securlty Instriment, but only if the fee is paid to a third paiey&or services rendered and
the charging of'the feo is permitted wnder Applicable Law.

24. Waiver of Homestead, In accordance with linois law, the Barrower toreby-releases and
waives all rights under and by vittue of the Ilkinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Leader with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lendar may
purchase insurance at Bortower's expense to protect Lender's interests in Borrowet's collatezal, This
insurance may, but need not, protect Borrowet's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that i3 made against Borrower in connestion, with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained ingurance 4s required by Borrowet's and Lender's

agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costy

of that Insurance, including interest and any other charges Lender may impose in connection with the

placement of the insurance, until the effective dato of the cancellation or expiration of the insurance, .
The costs of the insurance may be addad to Borrawer's total outstanding balance or obligation. The .
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on ity :
OWIL ‘

BY SIGNING BELOW, Bottower accepts and agrees o the terms and covenants contained in this
Security Tnstrutnent and in any Rider executed by Borrower and recorded with jt.

Borvower

4

é,,;«’w~ Af%%:f:l\
Seith Price 7. Seal

Acknowledgment

State of 1llinois

County of Coolk

This instrument was acknowledged bsfore me on l o 1 ) @ by Keith

Drice, single person. 0 I§ LT ﬂ’-'pﬂlf 7"7 7‘0 A Gl LD,

Notary Public . )

JONI WILLISON
Ofticial Seal
Notary Public - Gtate of iinols

: 1 . ‘4 My Painmigsion Expires Jan 19, 2020
Foi i i

(Print Name)
My commission expiros: - -9 N

Loan Origination Qrganization: BMO Harris Bank NJA. - Loan Originators Sterhonie Bailey

NMLS ID: 401052 NMLS 1D: 1308021
. |
XXXK182101 .
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER Is made this 19th day of Tanuary, 2018, and {s incorporated into

and ghall be deemed to amend and supplement the Mottgage, Deod of Trust, or Security Deed (the :
“Security Irstrument™) of the same date given by the undersigned (the “Borrower"”) to secure the =
Batrowe:'s A justable Rate Note (the “Note ) to BMO Harrls Bank NLA, (the “Lender”) of the same

dato and covaring the property described in the Security Instrument and located at; 18065 Harwood

Ave Apt C, Horuewoad, IL 60430 [Property Address].

THE NOTECONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RALY, AND THE MONTHLY PAYMENT, THE NOTE LIMITS

THE AMOUNT T+Z BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY QN TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUZ ) PAY.

Additional Covenants. In additisn to the covenants and agreements macde in the Security
Instrument, Borrower and Lender fottar covenant and agree ag follows:

A. Interest Rate and Monthly Paymen* Changes. Thoe Noto pravides for an initial interest rate
of 4.375%. The Note provides for changes in the iniarest rate and the monthly payments as follows:

4, Interest Rate and Monthly Payment Chanyes.

(A) Change Dates, The Interest rate I will pay may ciange on the first day of February, 2025,
and may change on that day every 12th month thereattes. Bach date on which my interest rate could
change is called a “Change Dare.”

(B) The Index. Begiuuing with the first Change Date, my intsroscrate will be based on aun Index,
The “Index” is the one~year London Interbank Gffered Rate (“LJZ341 ") which is the average of
Interbank offered ratas for ong~year .8, dollar-denominated deposiiein #e London market, as
published in The Wall Street Jowrnal, The most recent Index value availe ble as of the date 45 days
before each Change Date is called the “Current Index,” provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of caloulating my interest
rate, -

[f the Index is no longer available, the Note Holder will choose a new index which is'rased upon
comparablo information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes, Before each Change Date, the Note Holder will caloulate my
new Interest rate by adding two and ene-quarter percantage polnt(s) (2.25%) (the “Murgin”) to the
Currettt Index. The Note Holder will then round the result of this addition to the nearest one-clghth
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of one percentage point (0.125%), Subject to the limits stated in Section 4(DD) below; this rounded
amount will be my new inberest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid prineipal that T am expected to owe at the Change Date in full on the maturity !
date at my new {ntetest rate in substantially equal payments, The result of this caleulation will be
the new amount of my mouthly payment.

(D) Lintits on Interest Rate Changes. The interest rate [ am required to pay af the first Change :
Date will tiot be greater than 9.375% or less than 2.25%, Theteaftet, my interest rate will never be |
increased or deoteased on any single Change Date by more than two percentage point(s) (2%) from 5
the rate 4¢ interest T have been paying for the preceding 12 mouths, My interest rate will never be :

greater tar 9.375% or less than the Margin,

(E) Effective Date of Changes. My now interest rate will become effoctive on each Chimpe
Date. I will pag #2a amount of my new monthly payment beginning on the first monthly payrmeat
date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Charig:=. The Note Holder will deliver ot mail to me a notice of any changes in
my interest rate and the amouet of my monthly payment bofore the effective date of any change,
The notice will include irforiration required by law to be given to me and also the title and
telephone number of & person who vill answer any question I may have regarding the notice,

B. Transfer of the Property or a Eereficial Interest in Borrower. |

1. Until Borrower's inftial interest rata elie0ges under the terms stated in Seotion A above, Uniform :
Covenant 18 of the Security Instrumentt shall bs-du effect as follows: |

Transfer of the Property or a Beneficialinterest in Borrower. Asused in

this Sectlon 18, “Interest tn the Property” meais any legal or beneficial interest in the
Property, including, but not limited to, those benericial interests transferred in a bond
for deed, contact for deed, installment sales contract st 2scrow agreement, the intent of
which is the transfer of title by Borrowsr at a future deteto anurchaser.

If all or any part of the Property or any Interest in the Propety is'sold or transferred
(or if Botrower is tot a natural person and a beneficlal interest i Borrower is sold or
transferred) without Lender's ptior written consent, Lender may requive immediate
payment in full of all sums secured by this Seourity Instrument, Howaver, this option
shall not be exercised by Lender if such exercise is prohibited by Appliesble Taw.

Ef Lender exercises this option, Lender shall give Borrower notice of acceleration: The
notice shall provide 4 petiod of not less than 30 days from the date the notice is given in
aceordance with Section 15 within which Borrower must pay all suis secured by fiis
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
petiod, Lendet may tavoke any remedies permitted by this Security Instrument without
{urther notice or demand on Borrower.

2801482101
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2. After Borrower's initial interest rate changes uader the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section BI above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows: '

Transfer of the Propetty or a Beneficial Interest in Borrower, As used in

this Section 18, “Interest in the Property” means any legal or benelicial interest iy the
Property, Including, but not limited to, those beneficial interests transferred ina b ond
for deed, contract for deed, installment sales cantract or eserow agreetent, the intent of
which is the transfer of title by Borrower at a future date to 4 purchaser.

If 't or any part of the Property or any Interest in the Property is sold or ttansferred

(ot i Borrower is nat a natural person and a beneficial intorest in Botrower is sold or
transierced) without Lender's prior written consent, Lender may require immediate
paymeni s 31l of all sums secured by this Security Instrument, However, this aption
shall not be eraroised by Lender if such exetolse is prohibited by Applicable Law. Lender
also shall not exaro!se this option ift (2) Borrower causes to be submitted to Lender
information required by Lendet to evaluate the intended transferee as if 4 new loan were
being made to the transferee; and (b) Lender reasonably determines that Lendet’s security
will not be impaired by-ns Joan assumption and that the rlsk of 4 breach of any covenant
or agreement in this Security Instrument is acceptable to Lender

Ta the extont permitted by Applcible Law, Lender may charge a reasonable foo as

a condition to Lender's sonsent to the loan assumnption. Lender may also require the
transfereo to sign an asswmption agreenent that is acooptable to Lender 2nd that obligates
the transferes to keep all the promises and agreoments made in the Note and in this
Security Instrutoent, Borrower will continse %o be obligated under the Nate and this
Secuity Instrument unless Lender releases beairawer in writing,

Tf Lender exercises the option to require immediaie »ayment in full, Lender shall give
Bortower notice of acceleration. The notice shall providea period of not less than 30
days from the date the notice is given in accordance with Szution 15 within which
Borrower must pay all sums secured by this Security Iustevment. If Botrower fails to
pay these sums priot to the expiration of this period, Lender tary 'nvoke any remedios
petmitted by this Security Instrument without further notice or deing:id on Bottowar,

BY SIGNING BELOW, Borrowet aceepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower
)
D i NS5
Keith Price 7 Seal
2804182101
MULTISTATE ADJUBTABLE RATE RIDERw1-Yatr LIBOR Indax {Assurablo after il Perdod)-8ingla Form 5131 204 (rev. 6M48)
Famity~Fradtle Mag UNIFORM INSTRUMENT
VMF® OBR018
Wottary Kluwer Financlal Sarvices 2016011048,2.1.0738-N201 84416 Pegedofd

e |



1802547077 Page: 21 of 22

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 19th day of Jannary, 2018, and is incerporated into and shall
be deomed to amend and supplement the Mortgags, Deed of Trust, or Seeurity Dsed (the “Securily
Insirument™) of the same date given by the undersigned (the “Borrower”) to secure Bortower's Note
to BMO Harris Bank N.A, (the “Lender ™) of the same date and covering the Property described in

the Security Instrument and located at: 18065 Harwood Ave Apt C , Homewood, 1T, 60430 [Property
Address]

The Propetty includes a unit {n, together with an undivided interest in the common elemeants of,

a Condomiriurs Projeet known as: 18065 Harwood Condominiums [Name of Condominium
Project] (the “Condominium Profect™). 1£ (e owners assoclation ot other entity which acts for the
Condominium Projeai(the “Owners dssociation™) holds thtle to property for the benefit or use of its
members or sharehaldss. the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds zad banefits of Borrower's interest,

Condominium Govenants, jo addition to the coyvenants and agreements made in the Security
Instrument, Borrower and Lendst further covenant and agree as follows:

A. Condominium Obligations. Barrawer shall petform all of Borrowet's obligations under the
Condominiwm Project's Constituent Dorurmanis, The “Constituent Documents” are the: (3) Declaration
or any other document which oreates the Condominium Projoct; (it} by-laws; (iii) codes of regulations;
and (iv) other equivalent documents, Bortow:r shall promptly pay, when dus, all dues and assessments
imposed pursuant to the Constituent Doctinzents

B. Property Insurance. So long as the Owners Asapdigtion malntaing, with a generally accepted
insurance carrier, a “Master™ ot "“Blanket” policy on tiw Sondominium Project which is satisfactory
to Lender and which provides insurance coverage in the aricunts (inciuding deductible levels), for
the periods, and against loss by fire, hazards included within e term “Extended Coverage,” and
any other hazards, including, but not limited to, earthquakes and f1oods. from which Lender requires
insurance, then; (i) Lender waives the provision in Section 3 for the Periadic Paymant to Lender of
the yearly prenvinm installments for property insurance on the Property aud (1) Berrower's obligation
under Section 5 to maintain property nsusance covorage on the Property is dvemed satisfiod to the
extent that the roquired coverage is provided by the Owners Association palicy

‘What Lender requires as a condition of this walver can change during the term of the Joan.

Botrower shall give Lender prompt notice of any lapse in required propetty insurance covetage
provided by the Master or Blanket policy. ,

In the event of a distribution of property ingurance proceeds in leu of restoration or repair fellowing
a loss to the Property, whether to the unit or to common elements, any procesds payable to Borrower

ara hareby assigned and shall be paid to Lender for application to the sumg seoured by the Secutity
Instrument, whether or not then, due, with the excess, it any, paid to Borrower,

250113210
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¢. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability fnsurance policy acceptable in form, amount, and
sxtent of coverage to Lender.

D. Condemnation. The provesds of any award or clalm for damages, direct or consequential,
payable to Bortower in connection with any condemnation or other taking of all or any part of

the Property, whether of tho unit or of the comumon elemeuts, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument a9 provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writtén consent, either partition or subdivide the Property or consent to: (i) the abandonment of
terminatiotc of the Condominium Project, except for abandonment or tetrmination requited by law in
the case of sulstantial destruction by fire or other casualty ot in the case of a taking by condemnation
or emineat dosinin (i) any amendment to any provision of the Constituent Docuwments if the provision
is for the express bsacfit of Lender; (1) termination of professional managetent and assumption

of self-management of tha Owners Association; or (iv) any action which would have the effect of
rendering the public lidoi’ity insurance coverage maintained by the Owners Associstion inacceptable

to Lender,

F. Remedies, If Borrower dogs not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbirsec by Lender under this paragraph ¥ shall become additional debt
of Borrower secured by the Seourity Tostrument. Unless Borrower and Lender agree to athet terrs of
payment, these amounts shall bear intercst G the date of disbursement at the Noto rate and shall b
payable, with intetest, upon notice from Lender to Barrower requesting payment,

BY SIGNING BELOW, Borrower aecopts and ag-oes to the terms and covenants contained in this
Condominium Rider,

Borrower
' ™ : :
i :-MM"""? W’
/Kelth Prices Seal
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