UNOFFICIAL COPY

Doc#. 1802557064 Fee: $66.00
Karen A.Yarbrough

Cook County Recorder of Deeds

Date: 01/25/2018 09:09 AM Pg: 1 of 10

This Doclmznt Prepared By:
SANDRA ALIGEN
CITIZENS LAMNA N.A,
10561 TELEGRAPH 20
GLEN ALLEN, VA 23550
(877) 745-7364

When Recorded Mail To:
CITIZENS BANK, N.A.
16561 TELEGRAPH RD
GLEN ALLEN, VA 23059

Tax/Parcel #: 31153836490000

[{Space Above This Line for Recording Deata)
Origingl Privcipz! Amonmt: $260,500.00 Investor Loan Ne.:0014514569
Unpaid Principal Amount: $181,863.13 Loar No: 0014514569

New Principal Amouni: $24%,048.3¢

New Muoxney (Cap): 560,245.17

HOME AFFORDABLE MODIFICATION AGREEMENT
(MORTGAGE)
(Step Two of Two-Step Documentation Process)

Execuied on this day: JULY 14, 2616
Borower (“I"::! THOMAS WOODS AND, LAVERNE WOODS, HUSBAND AND WIFE
Borrower Mailing Address: 617 GOLDENROD CIRCLE, MATTESON, ILLINOGIS 60443
Lender or Servicer {"Lender”): CYTIZENS BANK, N.A. F/K/A RBS CITIZENS, N.A. CHARTER ONE
BANK N.A.
Lender or Servicer Address: 10561 TRIEGRAPH RD, GLEN ALLEN, VA 23059
Date of first Lien morfgage, deed of trust, or security deed (“Mortgage™) and Note (“Note™): JUNE 5, 2003
Lowan Nwmber: 8814514569
Property Address: 617 GOLDENROD CIROLE, MATTESON, ILLINOIS 60443
Recording Reference:Instrument No. 0318935018
Recorded 07/08/2002
L If there is more than one Barrawer or Morigagos txecuting this document, each is referred to 25 "L™ For pirposes of this docsment
words sighifying the singuiar {such as “I"} shall inchude the piwal (such as “we") and vice versa whers appropriste,
Home Affordable Modification Agresment - Non-G8E 031520186_56 00145354509
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£.egal Description:

Prior insirument refevence: Recorded on in, of the Official Records of COOK COUNTY, ILLINGIS

If my répresentations and covenants in Section 1 continue 1o be true in all material sespects, then this Home
Affordable Modification Agreement (“Agreement™ will, as set forth in Section 3, amend and supplement (1)
the Murior ze on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note 1ogether, as
they may jreviousty have been amended, are referred o as the “Loan Documents.” Capitalized terms used in
this Agreer ent and not defined have the meaning given o them in Loan Documients,

1 understand that ».iter I sign and return two copies of this Agreement to the Lender, the Lender will send me a
sigmed copy of thil Agrsement. This Agreement wiil not take effect unless the precondifions set forth in Section
2 have been satisfied

1. My Representations and Juvenants. I certify, represent to Lender, and agree:

A,

G.

P e experiencing & firancial bardship, and as a result, (3} § am in defiuli under the Loan
Documents or my default is imminent, and (i) 1 do not have sufficient income or sccess o
sufficient liguid assets to malre rae monthly mortgage paymerts now of in the near future, Howeves,
I believe that T can presently affird woimake the modified mortgage payments shown below,

There has been no impermissible changs in the ownership of the Property since I signed the Loan
Documents. A permissible change wouls be aav transfer that the lender is required by jaw to allow,
such 4 a transfer to add or remove a famnily mirdber, spouse or domestic partner of the undersigned
in the event of a death, diverce or marriage;

¥
f have provided fo Lender 3 Streamline HAMP Afidavic or 2 Regquest for Morigage Assistance
which attests to my qualification for the Home Affprdable Mouifcation Program ("Program™y.

Linder penaity for perjury, all documents and information T have provided (o Lender in connsction
with this Agreement, including the documents and information regarding my eligibility for the
Program, are true and correct.

Ef Lender requires me to obtain eredit counseling in connection with the Prograry, Twill do so.

I have made or will make alf payments requised under a trial period plan or Loan Wark oot Plan,

I was discharged in Chapter 7 bankvupicy proceeding subsequent 1o the execution F e Loan

Pocuments, Based on this representation, Lender agrees that 1 will not have personal labilily on the
debt pursuant to this Agresment.

Z.  Acknowledgements aud Preconditions to Modification. | understand and acknowiledge thai:

Home Affordsble Modificatien Apreement - Non-GSE 05192016_36 4014514509
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if prior 1o the Modification Effective Date a3 set forth in Section 3 the Lender determines that any

of my representations in Section I are no longer true and correct or any covenant in Section I has |

not been performed, the Loan Documents wiil not be modified and this Agreement will terminate.
Tu that event, the Lender will have all of the rights and remedies provided by the Loan Documents;
and

t understand that the Loan Documents will not be modified unless and until (f) the Lender accepts
this Agreement by signing and returning a copy of it to me, 2id (i) the Modification Effective Date
{as defined in Section 3) bas ocoirrad, 1 further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents i1 21l to meet any one of the
reauirements under this Agreement,

3. The Mosficution. If my represeniations and covenants in Section 1 continue to be true in afl materia

- respects -and(ald preconditions to the modification set forth in -Section-2 bave been et - the-Loan — - - - =

Pocuments willantzmatically become modified on AUGUST 1, 2016 (the *Modification Effective Date™)
and ai! unpaid latc clsrges that remain unpaid will be waived. [ understangd tat if 1 have falled to make
any paymems as s precuadition to this modification under 2 workout plan or tisl period plan, this
modification will not take2cfut. The first modified pavment will be due on AUGUST 1, 2016,

Al

B.

The Maturity Date will b= Juiv 1, 2086.

The modified principal balance (of 107 Note will include all amousis and arrearages that wiil be past
due as of the Modification Effecuve Date (including unpaid and deferred interest, fecs, escrow
advances and other costs, but excloding, unpaid lale charges, collectively, “Unpaid Amouns™} less
any amounts paid to the Lender but notsrediled to my Loan. The new principal balance of my
Note will be $242,848.30 {the “New Principe! Palance™). | undersiand that by agreeing o add the
Unpaid Amounts fo the outstanding principal bolance, the sdded Unpaid Amounts scerue interest
based on the interest rate in effect under this Agreepierl, T also understand that this means interest
will now accriie on the unpaid Interest that is added 75 the outstanding prinzipal balance, which
would not happen without this Agreement,

Interest at the rate of 3.2500% will begin o accrue on the Now erincipal Balance as of JULY §,
2016 and the Girst vew monthly payment on the New Principal Balance »vill be due on AUGHST 1,
2016. My payment schedule for the modified Loan is as follows:

Years

Interest Rate

[nierest Rate
Change Date

Monthiy
Principal and
fmierest Payment
Amount

Estimated
Mouthly
Escrow

Payment
Amount®

Totat Manﬂﬁi;"
Payment*

Tayment

T

]
Begit & On E
i
]
i
|

Humber of
Monthly
Paymenis

148

3.2554%

§7/4172016

5%01.73

$848,29
May adiust
periodically

$31,750.02
May adjast
penodically

98512035 |
i
|

430

~ Home Atfordable Modification Agreement - Nen-GSE 65192016_56

g

*The escrow payments may be adjusted perodically in accordance with applicable law and
therefore my total monthly payment ray change accordingly.

014514509
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The above terms in this Section 3.C. shali supersede any provisions 1o the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or simple intersst rate,

1 understand that, if I have s pay option adjustable rate mortgage loan, upon modification, the
mintmaxm montidy payreerd option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the sbove payment schedwle for my madified
Loan will be the minimurm payment that will be due each month for the remaining term of the Loan.
My modified Loan will not have a negative arnpriization feature that would allow me to pay Jess
than the interest due resuiting in any unpaid interest added 1o the outstanding principal balance.

{will be in default i 1 do not comply with the terms of the Loan Documents, as modified by this
AT AN,

If 2 ddisvit rate of -interest-is permitied wnder the Loan Documents then in-the event of defauit -
under the'L.oss Documents, as amended, the interest that will be due wiil be the rate set forth in
Section 3.C.

4, Additional Apresments. Fas ce o the following:

A,

D.

That all persons who sigred the Loan Documents or their suthorized represeniative(s) have signed
this Agreement, unless (i} a o ower or co-bomower is deceased; (if} the bomrower and co-borrower
are divorced and the property Fas bedn transferred to one spouse in the divorce decree, the spomse
who no longer has an interest in'the property need not sign this Agreement (although the non-
signing spouse may continue to be held iabin for the obligation under the Loan Documents); or (iii)
the Lender has waived this requirement inwriding.

That this Agreement shall supersede the terms ¢farny modification, forbearance, trial period plan or
workout plan that I previously entered into with Lepder.

To comply, sxcept 1o the extent that they are modified by s Agreement, with all covenants,
agreements, and requirements of Loan Documents including my sgreement to make all peyments of
taxes, insurence premiums, assessments, Escrow liems, impoveds, and all other payments, the
amount of which may change periodically over the term of my Loan

That this Agreement constitutes notice that the Lender’s waiver s to payment of Escrow Hems, if
any, has been revoked, and | have heen advised of the amount needed fo fulsy fund my escrow
accouml.

That the Loan Documents as modified by this Agreement are duly valid, binding sgicements,
enforceable in accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Lean Documents, except as expressly modified by this
Agreement, remain in full force and effect: nothing in this Agreement shall be undersiood or
constrzad to be a satisfaction or release in whole or in part of the obligations contained in the Loan
Documents; and that excepd as otherwise specifically provided in, and as expressly modified by, this
Agreement, the Lender and 1 will be bound hy, and will comply with, all of the terms and

Hoine Affordable Modification Agresment - Non-GSE 05192016 _56 $014514508

Paged



—

1802557064 Page: 5 of 10

UNOFFICIAL COPY

conditions of the Loan Docaments.

That, as of the Modification Effective Daie, notwithstanding any other provision of the Loan
Documents, if all or any part of the Properly or any interest in it is sold or fansferred without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all
sums sscured by the Mortgage. Lender shall not exercise thiz option i state or federal law, mies or
regulaticns prohibit the exercise of such option a3 of the date of such sake or transfer, 1f Lender
exercises this option, Lender shdll give me notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliverad or mailed within which [ must pay all
sums seoured by the Morlgage. If [ fail fo pay these sums prior to the expiration of this period,
fender may invoke any remedies permitted by the Mortgage without further notice or demand on
Be

That, 1507 the Modification Effective Date, [ understand that the Lender will only allow-the transfer
and assueipbin of the Loan, including this Agreement, 1o a transferee of my property as permited
imder the Care &1 Germain Act, 12 US.C. Section 17013-3. A buyer or transferse of the Property
will not be nermittsd, under any other circumsiance, to asswme the Loan. Except as noted herein,
this Agreement mavac. be assigned to, o assumed by, 2 buyer or transferee of the Property.

That, as of the Modificction Effective Date, if any provision in the Note or in any addendum or
amendment to the Note alloved for the assessment of 2 penalty for full oc partial prepayment of the
Note, such provision is mul] and vo'd

That, | will cooperate fully with Lender i obtaining any title endorsement{s), or similar title
insurance product(s}, andfor subordination soreemeni(s) thai are necessary or required by the
Lender’s procedures 6 ensure that the modified mortgage Loan is in first len position andlor is
fully enforceable wpon modification and the! i) under any circumstance and not withstanding
anything eise 10 the conirary in this Agreetsen, dhe Lender does not receive such title
endorsement(s), title insurance product(s) andfor subirdmation agreement(s), then the terms of this
Agreement will not become effective on the Modification Effzative Date and the Agreement will be
nuil and void.

That § will execute such other documents as may be reasonably u=cezsary to either (i) consummate
the {erms and conditions of this Agreement; or (i) correct the *Lus and conditions of this
Agreement if an error is detected after execution of this Agreement, | (wderstand that either a
sorrected Agreement o a lelter agreement containing the correction will e prorided to me for my
signature. At Lender’s option, this Agreement will be void and of no lega! «ffect wnon notice of
such error. If [ elect not o sign any such corrective documeniation, the terns of the 2Gginal Loan
Documents shall continue in full force and effect, such terms will not be modiaed by this
Agreement, and 1 will ot be eligible for a modification under the Home Affordable Moo Scation

Program.

That Lender will collect and record personal information, including, but not Hmited to, my name,
address, ielephone pumber, social security number, credit score, income, paviment history,
governmen! moniloring information, and information about account balances and activity. In
addition, | understand and consent to the disclosure of my persenal informaiion and the terms of the

Heme Affordable Modification Agresment - Non-GSE G3192016_56 114514569
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trial pericd plan and this Agreement by Lender to (i) the U.S. Departmemt of the Treaswy, (if)
Fannie Mag and Freddie Mac in connection with their responsibilities under the Home Affordabijity
and Sizbility Plan; {iii) any investor, insurer, guarantor or servicer that owis, insures, guarantees or
services oy first lien or subordinate lien {f applicable) mortgage loan{s}; (iv} companies that
perform supporl services for the Home Affordable Modification Program and the Second Lien
Modification Program; and (v) any HUD certified housing counselorn

I, That if any document related to the Loan Documents andfor this Agreement is lost, misplaced,
misstated, inacenrately reflects the frue and correct terms and conditicns of the loan as modified, or
is otherwise missing, | will comply with the Lender's request 10 execute, scknowiedge, initial and
aeliver o the Lender any documentation the Lender deems necessary. If the Note is replaced, the
Lepder hereby indemnifies me against any loss associated with a demand on the originai Note. All
doz up.nts the Lender requests of me under this Section 4.N, shall be referred 1o as "Documents.* [

--agree 1) ddiver-the Documents-within ten (10) days after I receive the Lender’s writien request for
such replicer.ont.

. That the mortgage liserance premiums os my Loan, if applicable, may increase a5 & resuit of the
capitaiizaiton which adil reselt in 8 higher total monthly payment. Furthermore, the date on which }
may reguest cancellation” ol mortgage insurance may change as a result of the New Principal
Balance,

©. M my Loan Documents govert a oine equity loan or line of credit, then 1 agree that as of the
Maodification Effective Date, I am & minating my right o borrew new funds under my home equity
loan or line of credit. This means that 1 canntt obtain additional advances, and must make payments
according to this Agreement. (Lender may have previously terminated or suspended my right 1o
obtain additional advances under my home egquity loan or line of eredit, and if so, ¥ confirm and
acknowiedge thal nio additional advances may be Shoained.)

r

Home Affordsble Modification Agreement - Non-GSE 05192016_56 3914514509
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j%f?z"lcg- |

Date
Blolte
Date
“Date
Borrower: “Date
. & ] [Space Below This Line for Ackna:m]oagmmts}
BOR‘RGWER A(‘I{’ 10 ﬂ.:}*:}){;MENT S R
State of ILLINOIS
Conty of __W it
This instrument was acknowledged oefore me on A‘u ﬁu‘;# 1§ 4 205’ {F (date} by

THOMAS WOUODS, LAVERNE WOOU, (nare/s of persnn/s ackrowledged).

Tt T { o oRFICIAL SEATS
Printed Name: {2500, ,WPVORAHJQ %FQBKO
WY oy QSSSGM REfigg ¢
My Commission expires: iwwﬂ, — 13:’2131?
4312217 '
Home Affordable Modification Agreement « Non-GSE 05192016_54 0214514509
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in Wiiness cof, the Lender has executed this Agreement.
eS B, ’ N.A. Fil/A RBS CITIZENS, N.A. CHARTER ONE BANK, N.A.

: y e T {pfmtzz;aﬂg)
{titke}
{Space Below This Line for Acknowledgments]

. oAt f '
State of, \ WA,
County of SHE ML
Thiz torzgoing instrument was acknowledged before me on
. 4 1
RN A ﬁ:‘i@ﬂi‘@:‘"‘fr‘“’“‘f? _.: - - . - [ ?X._.. R
LA of CITIZENS BANK, NA. ¥K/A RES
CITIZENS, N.A. CHAF TR ONE BANK, N.A., 2 company, on behalf of the company.
-
%
Natary Public | SIDNEY R MURPHY
NOTARY PUBLIC
. COMPAGIN T 0H OF VIRGINIA
Printed Namey J i COMMISSION ) #7539382
My commission expirel’ o {444 AU };7, LY COMMIZ SION EXP JUNE 30, 2017
1) .
Home Atfordzble Modification Agreement - Non-GSE 05192016 56 014514508

Page



1802557064 Page: 9 of 10

UNOFFICIAL COPY

Addendum

This Addendun is made a part of that Loan Modification Agreement entered inte between CITIZENS BAWK, N.A F/KIA
RES CITIZENS, NA. CHARTER ORE BANK, N.A. (the ‘Lender™) and THOMAS WOODS AND, LAVERNE
WOGDS, HUSBAND AND WIFE (the "Burower™) dated JULY 14, 2014 (the "Loas Modificalion Agreement™),

Notwithstanding anything o the cotirary contained in the Loan Modification Agreement, the parties hereto acknowledge
the effect of a discharge in bankruptey that may have been granted to the Borrower prior to the executipn hereof and that
the Lerler imay not pursue the Borrower for personal lability. However, the parties acknowledge that the Lender vetaing
ceriain righic; including but not Hmited do the right i foreclose its lien under appropriate circumstances. The parties agree
that the congideration for this Apreement 15 the Lender's forbearance from preseatly exercising is rights and pursuing its
remedies unasr b Secunty Instrument as a resuls of the Borower's defanit of its obligations thereunder. If the Borrower
was discharged 1.7 Zhapter 7 bankruptcy proceeding subsequent to the execution of the loan documents, based on this
represeniation,” Lend'er ‘anrees that Borrower will not have personal~lability on this debt pursnant to this Agresment. " — —
Nothing berein shall b¢ crostived 1o be an atiempt to collect against the Bosrower personally or an atiempl o revive
personal Hability.

Noﬂviﬂwsm-ﬁng any m(mmjy pavaents hereaader, Borrower understands that (1) Lenders sole recourse is the enforeement
of its security intersst in the Projerty ol any action which may exist in relation to the Preperty itself and that {2) nothmg
in thiz Agreement revives or purpons to rovive any debt, or create agy personal Hability or obligation for a debt, that w
discharged in bankruptcy.

( {BORRGWER MUST INITIAL HERE,
Signed this ﬁ day of '/ Yrre 5t 20 m;éé R

o e \Novds
j SWNE WOODS
Home Affordabls Modification Agreement - Non-GSE 05192016 34 014514599
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LEGAL DESCRIPTION:
The land referred to in this policy is situated in the STATE OF ILLINOGIS, COUNTY OF COOK,
CEITY OF MATTESON, and described ag follows:

LOT % IN THE FINAL PLAT OF BUTTERFIELD PLACE, A SUBDIVISION OF PART CF THE 5OUTH WRST 14 OF
S%CTION i5, TO?VN’SHIP 33 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOG,
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