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ASSIGNRRENT OF RENTS

January 22,2008 ig Gniin anc sxscntod beween 530 Haldings LL.C

THIZ ASSICHERENTY OF BENTS dated ond 2K et Hodngs LS
Wiffﬁﬂ ﬂ&émﬁﬁ 2 11 SCHELTER ROP_\D. LlNCOLNSH!RE, IL 600?9 {l‘ﬂfﬂﬂﬂﬂ 19 bEiﬁWﬂﬁ Efﬂﬁtm E ﬂﬁd
whoss addmss 18 po Box 7721 LiberivilG, 1L 60048 § fraferesd to

Aceelerant Properfies LLC
bolow as “Lender™).

ASSIGNMENT. For velughle consideration, Grantor hereby ussigns, grents 8 coiinuing sgsurity interest in, anid
convoys to Lendar elf of Grantor's vight, title, and interast In and ta the Rents o the followlng deseribed
Property lovated B cookcounyn  tate of inois:
See Extublt B, which is attsched to this Assigrment snl mide & part of this Assigﬁmmt"aa 1 fully st forth
hersin.

# Mo
The Froparty cr U pddvess Ix commorly Known 88 538 N SAINTLOUIS AVE. GHICAGO, 1L 60624

THIS ASSIGNMENT IS GIVEN TQ SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND {Z) PERFORMANCE
OF ANY AND ALL USLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNUENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON THE FOLLOVIERG TERNMS:

PAYMENT AND PERFORMANCE. BExcept nn otherwise provided e this Assignmemt or eny Refated Document:

Grantor shall pay to bender all smounts secured by this Assipnment as they become dus, and shall strimf ;
perform el OF Grantor's obligetions unter this Assignment, Unfess and untll Lender exervlses 13 rf EH. calict
t.h:g Rents oz providad below and se long as thers is no defautt undsr this Assignment, Grantgr | o ﬁﬂ!éﬂm
gf:;fﬁ;iﬂ tﬁﬁﬂ;;;%ﬁ n; ﬁﬂﬁi operate #nd manage the Property and cofiect the_Rams:ﬁméﬁ;’riﬁfigﬂ
SenkTiray procsasiig, goflect the Aents shall not constitute Londer's consent 10 the usg of chah collateral in :
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GRANTON'S REPRESENTATIONE AND WARRANTIES, Grantor werrants that:.

Dwnership. Grantor is entitled 1o receive the Rents free and chear of &l rights, toana, Kens, encumbrances,
and elslms mxcept s disclosed 1o and aceepted by Lender In writing.

Bight to Asslgn. Grontor has the full right, power and authority 1o enter into this Assignment and to AL
#nd corvay the Rents to Lander,

No Prlor Asslgnment. Grantor hag not previcusly assigned or conveyed the Rants to any other persan by
any Instrument now in force.

Be Further Trunefer. Grantor will not sefl, ssaign, sncumber, or otherwize disposa of am.r of Qranio's
rights in the duner except g8 provided i this Fssicramei,

LENDER'S RIGHT T FECEIVE AND COLLECT BENTS. Lender shell have the Wght ot any time, and even
though no default ehell bave occured under this Assignment, to colloat and receve the Rents.  For this
purposs, Lender ks hareby s aod granted the followwing rights, powers angd methority:

Moties o Tenamts. lends mw send notloes 1o any and a8 tenants of the Property ﬂdwmmg tham of this
Amignmam and racting i dent= to be paid directly tp Lender or Lander's sgent.,

Ender the Property. Lender may anter upon end ke possession of the Froperty; demand, collect and
receive from the tenants or from any sther persons labie therefor, el of the Bents; nsttute and carmy on -alf
leyel procesdings necossacy for the giclstion of the Property, Including such procesdings as mey be
necesaary to recover possessian of the Doporty; colleat the Renté and femove eny tanant of t@nsnts or
vther persons from the Proparty.

Maintalls the Property. Lender may enter upen the Property te mialntain the Proparty ond kesp the same In
rapeln 1o pay the costs therodf amd of all services-of all employess, including their eguipment, and of ail
nominuing costs and expenses of mdlntaining the Propety In proper repslr end condition, and alac 15 pay
all taxas, assorsments end weter utilitios, and the premivins an firs and other insurence effected by Lender
un the Proparty.

Compliance with Laws. Lender may do any and off things @ exesile and comply with the laws of the
State of Winois end aizo ol ather laws, rales, orders, ordinences and n:—smlmumnts of sl other governments]
spencles affectng the Property.

Lease the Property. Lender may rent or lsase the wholg or 8y jart of fhe Mmperty for such EFm OF terms
snd on such condifors g3 Lender may desm sppropriste.

%zmg:ﬁlu.‘,r fgentn. londer may =onoge sech sgent or spewts e Lendar may dﬁhﬂr ;:ppmpﬁam, sither in
lender's nome or In Grantor's name, to et and manags the Properly, beldne aha soliettion dnd
spplication of flents,

Uther Acts. Lender may do &l such other things and acts with raspest to the Preparty s Lender ey
duem eppropriate ond may sct exclustvely and solely In the place and sthad of Grenter 8nd to havs oif of
the povwers of Geantor for the: purposies steted sbove.

o Requifement to Act. Lender shall mt_bm required to do sny uf the foregolng sots or things, and the faot
#yat Lander shell have parfarmad ona or more of the foregoing auts. or things shall et reguire Lander 1o do
arny other speciiic aet or thing.

APPLICATION OF RENTS. Al costs and sxpenzes incurrad by Leader in connection with the Property shell be
for Grantor's acmount ond Lendsr may pay such costs and sxpenses from the Remts. Londer. in ls sole
thseretion, shall determing the spplicetion of any end all Rents receivad by it however, eny such flants mﬁawed
by Lender which ere not applled 1o such cowts and expsnses shall ba spplod to tha indebtadness. Al
sxpemditures made by Lender under this Asslgnment and not relimbursed from the Rents shall bacoma & part of
the Indsbiedness securcd by this Aslgnfient, and shall bo paveble on dermand, with imierest a1 the Note rate
from date of expenditurs unlil paid.
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FULL PERFORMANCE, If Grantor pays el of the tndebtedness when due and othenwiss perfarms 8l the
obligations impoesad upen Grantor undor this Assignment, the Note, and the Ralated Bogumants, Lender shall
execute and daliver to Grantor & suitshla satisfaction of this Assignmont and suitablo stetemants of termination
of any finencing stetement an fila sridencing Lender's security Interast In the Rents =nd the Property, Any
terminstion fae required by law shall by pald by Grentor, if permitied by spplicable taw,

REINSTATEMENT OF SECUBITY INTEREST. i payment is mads by Grantor, whether voluntarly or otherwise,
or by guaranior or by any third pacty, on the Indebtadness and theroatior Londor is foreed to remit the srount
of that payment (A} w Grantar's trustée in bankeuptey or to any similer porson under eny fedaral or state
bankruptey lav or lavw for the relief of debtors, (B) by renson of any Judgment, dactes or order of any court or
sdministrative bray having jurfsdiction over Londer or any of Lendar's property, & {Cf 4y raason of any
wotilement of cowromise of any oleim mede by Lender with any cleiment {nchafing without limitation
Greniorl, the Indeltrdneas shall be congidered unpaid for the purpose of enforcement of this Assignment arid
s Agalgnment shal continus to ba effective or shiall be reinstated, os the case may bs, notwithistanding any
caneellation of this Assigimant or of any note or other Inatrument or agreement evidanging the Indebtednass
-and the Property will eowtinug =2 secure the amount repaid or recovered to the same extent g if that armount
never had bean originaly receivad by Lender, and Grantor shal be bound by any judgmem, dacree, order,
seltlement or compromiza relaung tothe indebtadress or to this Azglonyment,

LEMDER'S EXPENDITURES, If any ection or proceeding 15 commenced that would materlally affect Lendar's
Interest In the Propsriy o If Grenler foils o comply with any provision of thiz Asslgnmeant or any Helated
Documents, including but not limited to Grardor's feflore T dischirge or pay when due sy amounts Geaator Is
retuired 10 dacharge or pay under this Assignient or any Related Documants, Lendar on Grantor's behslf may
fbut shall not be olligated 1o} teke any action st Lender deerms appropriate, inchiding but not Teited 1o
discharging or paying &Y taxes, lens, senurity intarests, sneumbrences and other olsims, ot any time levied or
placied on the Aoms or the Proparty and paving el ewits for Inguring, malntzining and preserving the Property,
All suah expenditures incured or pald by Lendsr for suh pitpuses will thon boar interest ot the rate chargad
under the Hots from the dete Incurcad or paigd by Leadsr <o-the dats of repayment by Graomtor. Al such
expanses will become a part of the ndaetiadnass and, &t Lender's Gotion, will A} be peyabla on demund; 1B}
be &dded 1o the balence of the Note arid be spportioned smong are-be poyable with any instellment paymants
o beoome (U during elther 1) the toroy of any appliceble instrangs porey: or 13) the remaining torm of the

Note; er {C} bo treated a3 & balloos peyment whish will ba due and payeble at the Note's maturliy. The

Assignment alze wil securs paytient of these smounts. Such vight shall £a in addition to 51 other dghts and
remediss 1o which Leader may bo sntltfed upon Dofault,

DEFAULT. Ench of the following, st Lender's option, shall constitute an ©eem of Defaylt undar this
Assigrment:

Peyment Dafault, Grantor falls to maks gy payment whan dus eder the Indebiodnezs,

Diher Defavils. Grantor falls fo comply with or to perform &y other term, oblmaton, govenant or
tonvdition contained in this Asstgnment or in sny of the Aotated Decuments or 1o comply With or to perform
&Ny iorm; obligation, covenant or condition conlsined in any other agreement betweesn Lendar and Grantor,

Dofault on Dther Payments. Fallure. of Grantor within the tme ragulred by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to pravent fiing of of 1o effect digcharge
of any lien,

Defoult n Fayor of Third Parfles.  Any guarantor ov Grantor defeolis under awy losn, extension of credit,
seculily sgreement, purchese ot salse sgreemant, or any other agreanent, In fevor of any othar creditor or
persan that may materisily affect @y of amy goarantor’s or Grentor's property or sbility to perform thely
respetiive chiigetions undear this Assignment or any of the Related Documnents.

Folse Slalermerts, Any warenty, repragentetion or ststement made or Furnished to Lender by Brantor or

o Grator's behalf under this Assignment or the Belated Documents s false or misleading In any msaraf
respect, sither now or at the tme made or furnished or bacomes falss or misleading &t any time theresdter,
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Defective Collrterdfization. This Assignment or any of the Refated Documents cesses to ba in fulf forca and
sffact (Enniuding {efiure of soy collateral document to croate 8 velld snd parfested seourity interest of len)
gl any time art for any roagon,

Insolvency. The digzolution or wermination of Grontor's exlstence as going businaes, the insobrency of
Wranior, the gppointmant of & receiver for any part of Grantor's property, sany assignment for the henellt of
creditors, any type of ereditor warkout, or the sommencement of any proceeding under eny bankruptey or
insulvency laws by o sgeinat Grantar, - '

Creditor or Forfeiture Mroceedings.  Commencement oF Forectosure oF forleiture provesdings, whethor by

ludisial procenfing, sclthelp, repossession or any other method, by any cradifor of Grentor or by any

govammental Sozney -against the Bents or any property securing the indabtedness. This includes &

gernishment of vy of Grantor's docouints, inchiding deposit soebunts, with Londar. Howevar, this Bvent
of Defnst shall ey spody if there T o goud faith dispute by Grantor 5810 the validity or rassansbleness of

the dleim which 1s SircGasls of the creditr or forfolture procesding snd T Orentor gives Lender wiitten

notles of the ereditor o Torfoiturs provesding and deposhs with Lender monies of a zurety bond for the

wregitor or forfoiture pracusding, In e amount detarmingd by Lander, In Bts sofo discretion, a3 being an

adbiuate resorve or bond for the dlapute.

Property Damage or Loss. The Fropeny is lost, stolen, zubstartinlly dersaged, s0ld, or borrowed ageinst.

Events Affecting Guarantor, Aoy of the preceding events occurs with faspect to eny Guarantar of aay of
the Indebindness or eny Guaranior dies or Jecomes ncom petent, or vevokes or dispides the valldity of, or
lisbifity onder, any Guaranty of the Indebtadnean,

Cure Provisians. It eay default, other than a defral in pavoent, is cursbls and if Geontor has nat baen
given. & nofice of a breach of the same provisicn of this Assignment within the preceding twalve (12
tnenthe, It may bo cured If Grantor, sfter Lander serds weltten notice to CGrantor damanding curo of such
detault: 11} cures the default within ten (10} days; or 120 if the cues raquires more then ten (10) days,
immediately nitlates ctops which Lender doems In Lendér's sole dlzcretion to be sufflelent 1o core the
defalt and thersafter continues snd cempletes oll reasonatle snd necassary staps zuffident to produce
veRpliance a3 s007 23 ressonabily practical.

RIGHTS AND REMEDIES ON DEFAULT. Upos the vcourrenca of sy Fusnt of Defpudt and &t any time
thereafior, Londer may exercioe any ong or moss of the tellowing rights ard (emedies, In addition to any ether
Aghis or temedics provided by law:

Accelerate Indebiedness, Lender shell have the right st its aption without Aoive to Grentor to dechares. the
entire Indebindness immedietely due and. pavable, including any prepayiment pangdty that Grentor woukd he
riztpuirae o pissy,

Lolloet Hents. Lendsr shall heve the right, without notice to Grantor, W 1ake possaszine Of the Property
‘wnd collect the Rents, Including amounts pest due snd unpeid, and apply the nel procesds, e and aboys
Lender's costs, opainst the Indebisdness. I furthersnce of this right, Lender shad have all the dghts
provided for kn the Lendar'a Right to Reowive end Collect Rants Seotion, sbove, If the Rents are collected
Iy Leviler, then Grentor irrevoeably designates Lander & Grantor’s attorney-n-$20t to endorse mstruments
recelvad In payment thareof in the nama of Grantor and 1o negotlats the same and collest the procesds,
Puyimenis by tenents or other vesrs 1o Lender In responsa to Lender"s demand shell satizfy tha ohlipations
for which the payments are made, whethar or not any propar grounds Tor thie demend existed, Lender may
‘exeicise s rights undar this subparagraph elther In person, by agent, or through e raceiver,

Morigugee In Possssslon. Lender shall have the right to be placed ns morigspee In possession or 1o have o
racalver appointed 10 toko possession of all of eny part of the Property, with tho power to protect and
pracerve the Property, & oporate the Proparty preceding foresiosure or sale, and to cofiget the. Rerds from
the Property and 2pply the procaads, over snd nhove the cost of the receivership, againet the Indabtednesz,
The mortgegee [n pozzsssion or recefver may serve without bond i perritted by lew. Lendar's right 1o tha
nppointment of & recelver shall exisf whether or not the spparent velue of the Property exceods the
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Indebiedness by 8 substantlal smouat. Employmant by Landsr shell not disquaBfy & person from BEIVING By
B recadver,

Other Remulles. Lendar ghalt have 2l other rights anil remedies provided in this Asgignment or the Nols or
by Fave. '

Eleetion of Remodies. Flection Ly Lender 90 pursus any remedy shall not excluda pursuit of any oiher
rermedy, nd en election o make expanditures or to take action té perform en ehiigation of Grantor under
his Asslpnmant, eftor Grantor's faffure io perform, shall not affect bunder's right to declare & defsult and
exgrcize its remedios. '

Avwmeys' Teey; Expenses. M Lender Institutes any sult or action 1o onforee sny of the terms of this
Asslgnment, Lzader shall be antitled o rsouver such sum ss the court may adjudge rossonable ms
sitornoye” foes (3 tisd and updn any appeel, Whether or not any eourt sciion 1s irvalved, and to e sxtent
not prohibited by Low, all rossoneble exponses Lender ncurs that In Lender's opinion Z0 nacessary at any
time for the proteeton of its Interast or the enforcemont of jis rights shall become o part of the
Indebtedness peyeble o ramand and shall beer intersst at the Note rate from the date of the axpenditure
untll répaid. Expenses covered by this parsgranh Include, without Bmitetion, however sudjact to sy Hmits
under applicable law, Leadars cticcnoys® fees and Lemder's Jepal expenses, whather or not there s 2
laveguit, inchuding sitornays® fees and expensss for bankmupicy proceadings (including efforts to modify or
vagete any sutomstis stay or injundtion}, appsals, and sny antleipated post-judgmsnt coflection services,
the cost of eearehing rocords, ebtalig dile reports’ instuding foreclosure reports), surveyers' teports, ani
upprekss] foes, tite insweance, and {eas for e Trustee, to the extent permitted by cpplicatle law, Grastor
aleo wil} pay eny court costs, In addition to 8l cther surs provided by 1aw.

MISCELLANEDUS PROVISIONS. The tollowing mise densous provisions sre a part of this Assignment:

Amentdments.  This Assignment, togathor wite eny Rolsted Documents, conatitules the entlre
witlerstanding aad agreemant of the perties as 1o the meters set Forth in this Assignment. No alterstion of
ur amentdment @ this Assigrinient shall be sffestive unlacs given In wilting e slgned by the party or
parlies sought to be cherged ur hound by the slteration or aresmend,

Gaption Headings. Caption headings in this Assigniment are for Comyenience purpeses only and are not 1o
ba gagd to Interpret or define the provisions of this Assignnent,

Boverning Levs. This Assignment will be governed by federal lew appton’is to Lender and, to tha extont
not prosmpted by federst law, Uhe Jaws of the State of Winols withou reoard to fte conflicte of law
provisigns. This Asslignment hae Been avospted by Lender in the Btafa of Hli.c's,

Choice of Yenue. If there iz a lavwsult, Grantor agrees upon Lender's request m suhrrit © the jurlsdiction
of the coults of Leke County, State of Winois,

Merger. There shell be no merger of the interest or ostate creeted by this Assignmant wdth eny other
interest or estats in the Property ot any time heid by or for the benefit of Lendes in eny cmacity, without
the written consent of Lendes,

Imterpretation. {11 by all coses where there |s more than one Borrower or Grentor, then all words used in
thiig: Asslgnenent in the singular shalt be desmed o have baen used I the plural where the context and
sonstrUstion so requira. {2} If mors than one person signs this Assignment ag "Grantde,” the obligations
of each Grentor are jobt and sgveral. This means that if Lander Beings o lowsuit, Lender may sus any ons
or more of the Grentore, 1f Borrowsr and Grentor a6 not the seme person, Eender naed not sue Botower
first, and that Boreowst aeed not be [vinad in any lowsult. (3} The names ghsem 10 paragrephs or sactiong
in thiz Assignment gre for convenlence purposes only. They ore not to be used to Interpret or dofies the
provisions of thiz Assigpmmont. -

Mo Waiver by Londer. Lender shall niot be deemed 1o have wialved any nights under this Assignment unlass
sleh welver is given In writhw end signed by Lemder. Mo delay or cmission on the part of Londer in
exerelsing any right shall operate as @ welver of such 1ight or sny oiher ight. A walver by Lender of a
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provision of this Asslgnment shall not prejutice or constitits 8 waiver of Lender's 7ight etharwise 1o
vemand strict compllancs with that provision or any other provision of this Asslgnment. No prior waiver by
Lender, nor eny vourse of deafing betwesn Lender and Grantor; shall constitute & weiver of any of Londars
rights or of any of Grantor's abiigations 98 to any future transsctions. Whenavar the congent of Lender is
Teguired under this Asslgniment, the granting of sich consent by Legnder in any Instance shell not oonstityte
tontinuing eonssnt to subseguent instences whers such coneent ls requirad -and Tn &} cases such eensent
miay be granted or witbheld in the sole disoretion of Lender.

Notices. Any notice requlred to be given under this Assignment ‘shiall be glven i writing, and shall be
effactive when ectually dalivered, when ectuslly raceived by telefacshnila (unlezs otherwlse required by
kive), when fenosited whith 2 astionelly recognized evernight coutier, or, If malled, when depasited In the
United Staies mall, o3 first olass, serifisd or replstered mall postege prepald, diccten to the addresses
shown neer the Goglnalng of this Assignment, Any party may change Ha ardress for notloss urider this
Assignmant by giviug formal wiliter notice 1o this othar parties, spagifying thet the purpose of the notice is
o changs the paty's addreas.  For potles purposes, Grantor sgreas to keop Lender informed at gl titveg of
Grantor's current eddrers. Unfoss othecowise provided or requirad by lew, IF thers is more thar one Grantor,
any notice given by Lendir Lo any Grantor s deemad to be natics gluen to off Grantors.

Powers of Attomay. The wvirlews agencies and powers of sttorney convoyed on Lender umder thiy
Assigninent are granted fer purprses of saurlty and may not he revoked by Grardor untll such e os the
BEma are renpunged by Lender, :

Soversbility. If a sourt of competent Jurtadietion finde any provision of this Asslgnment 1o be filegal,
invalid, or anerforessble a9 1o eny eircumstnocs, that finding shall not make the offondlng pravision ifegal,
Ieslld, of unerdorcesble gs {o any other ‘ciroumstance. | feasitle, the offending provislor shall be
wansidered modifled £ that it bacomes Jagal, valld snd enforpeable. IF the offending provislon cannat be au
motlified, it shall be considered delstod from this Assignment, Unless otherwise required by faw, the
liegaiy, velldity, or unanforcsahility of any provisicn of this Assigement shell not affect the begyality,
vailidity or enforceebility of any other provision of this ALELGT e,

Huvpessors and Assigis. Subject to ony lraitations stated e-this Assignment on transfer of Grantat's
Interast, thiz Assignment shall be binding upon and inere to the banetl of the parties, el succossors and
mssigng. If awnership of the Property becomes vested in 8 percen Other than Cramdor, bender, without -
novos to Gramtor, may desl with Grantor's successors with refasses 1o thiz Agsignment amd the-
Indabtedness by way of forbeerance or mxension withowt refessing Giapior from the obligations of this
Aagigrmrent or BnSlity wnder the ndebtedness,

Time 1o of the Exsenna, Tima is of the assence in the performance of this Assignma.

Waiva Jury, AR partles to this Assignmant hareby waive the right to sny juv #ial In sny sotion,
procecding, or counterclalm brought by eny party agalnst any other party.

Walver of Homestead Exemption. Grantor hereby relesses and walver ol rights anu tensfits of the
homustead sxemption laws of the State of Winals 25 1o alf Indebtedness secured by this Assignmant,

Waiver of RBight of Redamption. WNOTWITHSETAMUING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASGIGNWMENT, GRANTOR HEREHY WAIVES AMY AND ALL RIGHTS "OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUBGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVSRY PERSON, EXCEPT JUBGMENT CREDITORS OF
BRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TOD THE DATE OF
THIS ABBIGNMENT.

DEFINITIONS. - The fellowing cepltalized words and terms shall have the following meanings when used in this
Agsipnmant. Unless speciioslly steted i the contrary, 8l references o doliar emounts sha® mean smounts in
lewful monty of the Undtsd States of Amerios. Words end tsrms used In the singuler shall nclude the- plural,
and the plural shelt intlude the singular, as the context mey require, ‘Wirds and terns not otherwlze dotingd [
thie Assignment shall have the meanings atiributed to such terme in the Uniform Commercial Code;
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Assignment. The word "Assignment” means this ASSIGNMENT OF HENTS, ss this ASSIGNMENT oF
RENTS may be emended or modified from time o time, togwther with all exhibits end echediles attachad 1o
this ASSIENMENT OF RENTS from tima 1o Hime.

Borrower. The word “Barrowsr™ means Berg Holdings, ine.
Defalt, The word "Default” moans the Defauit sl forth In this Assignment in the segtion titlad "Defayi™,

Event of Delsult. The words “Event of Default” mean any of the svanis of defsult ser forth I this
Asslgnment in the defuult section of s Asslonment.

Grantor. The word "Grantor” means Berg Holdings, Inc.

Gugrantor. The word "Guaranioe” means any guéarantor, surety, & sccommodstion party af any or all of
1he Intebledness.

Guaraniy. The veord “Sunannty® means the guaranty from Guarantor to Lendar, including without limitadion
a guaranty of 21 or pan of tha Note.

Indebtedness. The word “lncettedress” means el principal, inlerest, and other mmounte, costs and
experues paysble under the Nuts or Relsted Documents, together wiih sl renevesls of, extensiong of,
modificatlons of, consalidations of a1d substitutions for the Nete or Related Dovwnents and any amounts
expentied or advenced by Lender to dlscharge Grantor's obligations or expensas incurred by Lender to
anforse Grantor's obligetions under this Aenignment, together with interest on such smounts as pravidad in
this fasignment,

Lendar. The word "Lender” meerts North Shore Tust & Saovings, its Sutcessors and assinns.
Nute. The word "Mote” means the promissory note fatard© Jan, 22,2018 in1ne original prineipal emownt

of $130,000  from Grantor fo Lender, togather with #ll rerewols of, extensions of, modifications of,
refinencings: of, consolidatons of, and substitutions for (he reomissory note of agreement.  The intersst
rate on the Nots is o+ fixed + interast caio | _ L L .
Payments ob the Note ars 1© be made In weoordancs with the isigriad promissory note, STy

Property. The word "Property”™ teans all of Grantor's right, title and fimarest In ond to of the Progerty as
dusnribed In tha *Agslgnment” sectlon of this Assignment.

Related Documents. The words “Fafated Documents” mean all promissory notes, credit agreamants, lpan
agresments, envirenmentsl sgroements, puaraniies, securily agresmients, -mortgeges, dastls of trust,
security deeds, collateral mortgeges, and afl other Instruments, agreements ond documents, whether now
or herepfter exdsting, executed (n connestion with the Indettudness.

Ronts. The word "Rents" means all of Granter's presant and foturs fphts, tle end imereat In, to and
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et
e
uth

uriter any @nd alf prosant and futurs loases, incleding wi - Jimi} - i
\irder any & wiurs lusses, g, without limitation, 2% rents, rovenue, income, lssues,
mvﬂmﬁg bonuzes, accountz recaivable, cash or security deposits, advance ren';a!s, profite and ;imnﬂ;c?é
jmm the Frqpm_ty, and aihﬁr payments and benetite derlved orto be dorived from such leases of avery kind
znd paturs, _wh_etmr dus now or [uter, Inchuding without Gmitation Grantor's right to enfares such lcases
snd to racslve end coflact payment and proceeds thersunder, '
THE UNDERBIGNED ACKNOWLEUGES HAVING READ ALL THE VISIO] i
: UM D AC . D ALL THE PROVISIONS OF THIS ASSIGHMENT, AND
NOT PERSORALLY BUT AS AN AUTHORIZED SIBNER, HAS CAUSED THIS ASEIGNIENT TO BE SIGNED AND

EXECUTED DN BEHALE OF GRANT >
UR ON January 22, 2018

GRANTOR:
538 Holdings LLC
)
By:m [hak /s
Amish—Fhakker-Manuging Member

LR e

CORPORA T3 ACKNOWLEDGMENT

STATEOF __ Nofllt ot | o)
ea—r«/k. 58

COUNTY OF 1
' * Amish Thakker, Managing Member of 538 Holdings EIC.

On this agoL _day of g LAty . A f  neltre me, the undersigned Notary

Public, personally appeared BEfiaif A ddd, Mesibeny ot Aek/Renovsligny }7&, and known to be an authorized
agent of the corporation that executed the ASSIGNMENT OF RENTS and acknowledozd the Assignment to be the free

and voluntary act and deed of the corparation, by authority of its Bylaws or by resolutiol of its board of directors, for the
uses and purposes therein mentioned, and on oath stated that he or she is authorized to =.ecute this Assignment and

in fact executed the Assigament Eﬁ’Bé“h;aH, of the corporation.

By § ~ Residing at \,%*Qy‘-s%’-ﬂ o~

Notary Public in and for the State of W{/&MQ
My commission expires ~¢ c'(/ 7

f&&&dOéiéieceoooooooooootﬁo
{  "OFFICIAL SEAL"

g D IMUNDO
¢
3

b X2 112

Notary Publle, State of IMnols
&y omimisslon Explres 05/16/2010 ¢

PIBE20990005940000000000¢
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EXHIBIT "A"

LOT 32 AND THE SOUTH 20 FEET OF LOT 33, IN SUBDIVISION OF BLOCK 11 INF.
HARDINGS SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 11,
TOWNSHIP 39 NORTIL, RANGE 13, EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Property address: 538 N. St. Louis Avenue, Chicago, 1. 60624
Tax Number: 16-14-217-017

Property address: 538-40 North St. Louis Avenue, Chicago, IL 60624
Tax Number: 16-11-217-0%6




