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MORTGAGE

MIN: 1009515659011371861 MERS Phone: 838-679-6377
DEFINITIONS

Words used in multiple seciions of this documeni a7+ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wzads used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which il dried  JANUARY 1a, 2018 » together
with all Riders to this decument.

(B} "Borrower™is Michael J Griswold JR a;k;= Michael Griswold and
Jayne E Griswold a/k/a Jayne Griswold, aushand and wife, as
tenants by the entirety

Barrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sezarse corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mva rtgwoee under this Security
Instrament. MERS is organized and existing imder the laws of Delaware, and has an add-es and telephone number
of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.

(D) "Lender"is HEARTLAND BANK AND TRUST COMPANY

Lender 12 a TLLINOIS CQRPORATICN urganizeé
and existing under the [aws of ILLTINOIS .
Lender's addressis 401 N HERSHEY RD, BLOOMINGTON, ILLINOIS 61704

(E} '"Note™means the promissory note signed by Borrower and dated  JANUBRY 18, 2018

The Note states that Borrower owes Lender SEVEN HUNDRED SIXTEEN THOUSAND NINE HUNDRED

AND 00/100 Dollars (U.S. §  716,200.00 ) plus inlerest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debi in full not later than
FEERIZARY 1, 2048 .

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINQIS - Single Family - Fanle Mac/Freddie Mac UNIFORM INSTRUWENT - MERS -
Form 3014 1701 y Pags 1 of 14 m&mm
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(G) "Loam" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
1o be #xecuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [ Planned Unit Development Rider
[Q Balloon Rider [ Biweekly Payment Rider

O 1-4 Family Rider (O Second Home Rider

[0 Condominium Rider O Other(s) {specify]

(D “Applicable Iuw' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules anii crders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "“Community Associatios Zues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or tiie Property by a condominium association, homeowners association or similar
ofganization,

{K) "Electronic Funds Trapsfer" mean; any: transfer of funds, other than a transaction criginated by check, drefi,
of similar paper instrument, which is initizta? through an elecironic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or aulliccize a financisl instilntion fo debit or credit an account. Such term
includes, but is not limited to, peint-of-sale transier= automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trzasfers,

{L) "Escrow liems" means those items that are descrived in Section 3.

M) "Miscellamecus Proceeds” means any compensation, et iement, award of damages, or proceeds paid by any
third party {other than insurance procesds paid vnder the cavecanss described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of 4l ~+,7ny part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or amissions as (o, ihe value and/or condiiion of the Property.
(N) "Morigage Insurance' means insurance protecting Lender against the pzipayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled smount due for (1} prinzipal and interest under the Note,
plus {ii) any smounts vnder Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1.8.C. §2501 ¢seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be emended from time io time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in tois Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally reiated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, woeZier ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instcument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient secures 1o Lender: (i) the repayment of the Loan, and all renewals, exterions and modifications
of the Wote; and {ii) the performance of Barrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does herehy mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
sucoessors and assigns) and to the sueesssors and assigns of MERS the following described peoperty located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Marne of Recording Jurisdiction]

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Eforeny
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The Sauth 50 fest of Lot 3 in Block 14 in Forest Hills Comercial and Park District Subdivieion of
Blocks 5, 6, 7, &, 17, 19, 19, 20, 23, 30, 31, 32, 41, 42, 43 and 44 in “Forest Hills of Western
Springs", a Sabdivigion of the Bast 1/2 of Section 7, Township 38 Boxth, Range 12 East of the

Third Principal Meridian, and that paxt of Blocks 12, 13,14 and 15 in "The Highlands® keing a
Sulxdivision of the Noxtheest 1/4 and the West 806 feat of the North 144 feat of the Soutlwest 1/4

of Section 7, Township 38 Morth, Renge 12 East of the Third Principal Meridian, lying Esst of a

line 33 {eet West of and parzllel with the East line of said Nortlwest 1/4 of Section 7, also Lots

1, 2, 3, 4and 5 {exnept that part thereof dedicated for street by Plat Dooument 209880) in Block 12,
in "The Highlands® aforesaid all in thok Coamty, INincis; also Pair Elms Avere {now vacated)
AP.N, : 18-07-413-022-000)

which currer’y has the address of 5320 Centrzl Ave
[Streat]
Wentern Springs , Illinois 60558 {"Properiy Address"):
[City] [Zip Code]

TOGETHER WITH ail /fe-improvements now or hereafler erecied on the property, and all easemenis,
appurtenances, and fixtures now oriresfter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.- 8" of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agreesthat MEP.S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with o or custom, MERS (as nominee for Lender and Lender s suceessors
and assigns) hag the right: to exercise any or all o 2hose interests, including, but not limited to, the right to forecloas
and sell the Property; and to take any action requir=a 7~ Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is law lly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Ploparty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title tc the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants £ rational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inshiuinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, anv Zar2 Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nole and an ' jsrepaymeat charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Saction 3. Payments due
under the Note and this Security Insttument shall be made in U.S. cutrency. Howevet, if anj check or other
instrument received by Lender as payment under the Note ot this Security Insttument is returnnd t Tonder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumani be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bark checl,
treasurer' s check or cashier's check, provided any such checl is drawn upoa an instifution whose deposits arc ir sured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may acoept any payment or partial payment insufficient te bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied finds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such finds or return them to Borrower.  1f not applied earlier, such funds will be

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS Dochtagic EFamEs
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offeet or claim
which Borrower might have now or in the fiture against Lender shall relieve Borrower from making payments due
wnder the Note 2nd this Security Instrument or perferming the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity: (a)} intzrest due under the Note;
{b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periadic
Payment in the order in which it became due. Any remaining smounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then fo reduce the principal balance of the Nate,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay eny late charge due, the payment may be applied 1o the delinquent payment and the late charge. If
more than o7¢ eriodic Payment is outstanding, Lender mey apply any payment received from Bocrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the exient that
any excess exists ifte: the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any let~ churges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Noic.

Any application of pzymints, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone th: e date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items: Rorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a ran {the "Funds") to provide for payment of amounts dus for: {a) taxes and
asseasments and other items which can atrain priotity over this Security Instrament as a lien or encumbrance on the
Property; (b} leaschold payments or ground rzats on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and {d) M~z¢zage Insurance premiumns, if any, ot any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insar.ce premiums in accordance with the provisions of Section 10.
Thess items are called "Escrow liems." At originatio1 ot ptany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, fees and
asseasments shall be an Escrow [tem. Borrower shall promtly furnish to Lender all notices of amounts te be paid
under this Section. Botrower shal! pay Lender the Funds fur Fserow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender riay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only/ be in writing. In the event of such waiver,
Borrower shall pay direetly, when and where payable, the amounts duc 1o ar:: Eserow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to I ender meceipts avidencing such payment
within such titne period as Lender may require. Borrower's obligation to make #a'cpayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sesuviry Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Eserivs ftcms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lander may exsreiss ite rights under Section
9 and pay such amount and Borrewer shall then be ablipated under Seetion 9 to repay to Lend i any such amount.
Lender may reveke the waiver a2 to any ot all Eserow Ites at any time by a notice given in accardzacs with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ar» then required
undet thiz Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 10 permit Lender to appiy ¢ Fonds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimata the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fuiure Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institytion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying ihe Funds, annually analyzing the escrow accoumt, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to meke
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILUIMOAS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFz R
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there 15 a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for
the excess funds in accordancawith RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mote than
12 menthly payments.

Upcon payment in full of al! sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Chargs; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wbich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, anc Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Purriwer shall pay them in the manner provided in Szction 3.

Borrower shall precrily discharge any lien which has priorify over this Security Instrument unless Borrower:
{a) agrees in writing to the pavijent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is penoriming such agreement; (b) contests the lien in pood faith by, or defends against
enforcement of the lien in, legal prozcedings which in Lender's opinion operate to prevent the snforcement of the lien
while those proceedings ace pending, b only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to/Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is-eubizct 1o a lien which can aftain priority over this Security Instrument,
Lender may give Borrower a notice identifyiize o lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mozz o1 the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chare= for a real estates tax verification and/or reporting service
used by Lender in connection with this Loan.

&, Property Insurance. Borrower shall keep the iripeyvements now existing or hersafier arected on the
Property insured against loss by fire, hazards included within t'e tzrm "extended covarage,” and any other hazards
including, but not limited to, earthquakes and floods, for which L2ad 1 requires insurance. This inzurance shall be
maintained in the amounts (including deductible levels) and for the prriods that Lender requires. 'What Lender
requires pursuant to the preceding sentences can change during the teriiotf the T.~an. The insurance carrier providing
the insurance shall be chosen try Borrower subject to Lender' s right to disappt yve Liorrower' s ¢hoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, ih connect:or vrith this Loan, either: (a)2a one-
time charge for flood zone determination, certification and tracking services; or (1} 2 Gue time charge for flood zone
determination and certification services and subsequent charges each time remappings ar sircilar changes occur which
reasonably might affect such determination or certification. Barrower shall also be respaLsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conection with the revies «f any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insuranr< roverage, ot
Lender' s option and Borrower' s expense. Lender is under no obligation 1o purchase any particular tyré o- amount
of coverage. Therefore, auch coverags shall cover Lender, but might or might not protect Borrower, Honrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed
by Lender under this Ssction 5 shall becomne additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursememnt and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/ot as 2n
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obizins any

ILLINOQIS - Bingle Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT - MERS DocMagic CRETTRE
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form of insurance coverage, not otherwise required by Lender, for damage te, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of logs, Borrower ghall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if nat made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's secority is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertalken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments &s the work is completed. Unless an agreement
is made in wiitog or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Porrower any inferest or earnings on such proceeds. Fees for public adjusters, oc other third parties,
retained by Borrcwe: shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or »pa'r is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the su:s secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insuraice (roceeds shall be applied in the order provided for in Section 2.

If Borrower abandons th: Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does roirespond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, then Lendar aiay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, o if Len:er ccquires the Property under Section 22 or otherwise, Barrowst hershy
assigns to Lender (a) Borrower's rights to-=zny-insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ar.d (¢} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 2! iasurance policies covering the Property, insofar as such riphts
are applicable to the coverage of the Property. Lendr mev use the insurance proceeds either to repair or rastore the
Property or to pay amounts unpaid under the Note or this Seourity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, uno use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument an shall continue to occupy the Property as Borrower' 5
principal residence for st least one year after the date of cccupancy; ap ess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirsav.stances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Property; Inpeeirne. Botrower shall not destroy,
damage or impair the Property, sllow the Property to detetiorate or commit weste cn the Property. Whether or not
Borrower is residing in the Property, Berrower shall maintain the Property in ceas o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursi: o +o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if cunapged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dar.aps to, or the taking

. of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leich: has released
proceeds for such purposes. Lender may disburse proceeds for the cepairs and restoration in 4 single payment of in
a series of progress payments as the work is completed, If the insurance or condemnation proceads aré rot sufficient
1o repair ot restore the Propetty, Botrowet is not relieved of Berrower's abligation for the completion of ¢wh repair
cr restoration.

Lender or its agent may make reasonabls entrics upon and inspections of the Propecty. If it has reasonable cavse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS - Single Famlly - Farmie MaefFreddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Intevest in the Property and Rights Under this Security Instrament. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrumment, (b) there iz 2 legal
proceeding that might significantly affect Lender' sinterest in the Property andfor rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or repulations), ot (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to pratect Lender' s interest in the
Property and rights under thiz Security Instrumnent, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Praperty. Lender' s actions can include, but are not limited to: (a2} paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢} paying reascnable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Properfy includes, but is not limited to, entering the Property to
make repairs, chiange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violat'ns o dangerous conditions, and have utilities furned on or off. Although Lender may tske action
under this Sectior ¥, Lender does not have to do so and is not under any dufy or obligation to do so. It is agreed that
Lender incurs ne he’ality for not taking any or all actions authorized under this Section 9.

Any amounts disbri z¢ d by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thez¢ ariounts shall bear imterest at the Note rate from the date of disbursernent and shall be
pavable, with such interest, upor-aotice from Lender to Borrower requesting payment.

If this Security Instrument ir-un 8 leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leascnzud estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express viritiwn consent of Lender, alizr or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschald-and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance. If Lender requite? portgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mcrigag= Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avail: ble f.om the morigage insurer that previously provided such
insurance and Borrower was required to make separately d.signated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtair: coverage substantially equivalent to the Mortgage
Insurance previcusly in effect, at a cost substantially equivalent t-'tb: cost to Bomower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by eader. If substantially equivalent Motigage
Insurance coverage is not available, Borrewer shall continue to pay to Tronder th= amount of the sepatately designated
paymenis that were duc when the insurance coverage ceased to be in effect. ' Lenuer will acoept, use and retain these
paymenis as 2 non-refundable loss reserve in liew of Mortgage Insurance. Suchlors reserve shall be noo-refundable,
notwithstending the fact that the Loan is ultimately paid in full, and Lender shall nct eciequired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve poy ners if Mortgage [nsuracnce
coverage (in the amount and for the period that Lender requires) provided by an insurer telected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towarZ e premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lown 2.l Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrovwar shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss rascrve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boriower and
Lender providing for such termination or until termination is required by Applicable Law, Mothing in this Section
10 affects Borrowet's obligation 1o pay interest at the rate provided in the Note.

Mortpage Insurance reimburses Lender (or any entity that purchases the Nots) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risle, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to theze agreements. Thess
agresments may require the mortgage insurer to make payments using any source of funds that the mortgage msurer
may have available (which may include fands obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, anothet ingurer, any reinsurer, any other
entity, or any affiliate of any of the focegoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgape Insuranes, in exchange for sharing or modifying
the mortgage insurer's tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance. Further: '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will mot affect the rights Borrower has - if any - with respect to the Morigage
Insurante under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive ¢t disclosures, to request amd obtain cancellation of the Mortgage Insurance, fo have the
Morigage Insarsce terminated automatically, and/or to receive a refund of any Morigage Insurance premiums
that were unesrr.ed ai the time of such cancellation or termination.

11. Assignmeric o7 Miscellanepus Proceeds; Forfeiture, All Miscellansous Proceeds are hereby assigned to
and shall be paid to Lergsr.

If the Properly is damugeZ, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is e.onomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall buvz the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity o inspect such Propeny o nsure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promyiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wotl-is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelanoous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Provecds, If the restoration ot repair is not economically feasible or
Lender's security would be lessened, the Miscellanecis Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, ‘paid to Borrower. Such Miscellanecus Proceeds shall
be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or 1ot then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of Uic Prop=rty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value {s equal to or greater than the amount
of the sums secured by this Security Instrienent immediately before the partial 2o'ang, desteuction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Scovrity Instrument shall be ceduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (¢) ‘ne ‘otal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the: Yair market value of the
Property iinmediately before the partial taking, destruction, or loss in value, Any balance shall Y< paid to Borrawer.

In the event of a partial taking, destruction, or koss in value of the Property in which the fair parket value of
the Property immediately before the partial taking, destructicn, or loss in valug is less than the amovin of the sums
secured immediately before the partizl taking, destruction, or loss in value, unless Borrower and Leicar stherwise
agree in writing, the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrumeric whether
cr not the sums are then due.

If the Property is abandoned by Borrower, orif, after notice by Lender to Botrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 34 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneons
Proceeds either to restoration or repair of the Property or to the suma secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Procseds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action o proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, {n Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender' s interest in the Property or
rights under this Security Insfrument. The proceeds of any award or claim for dameges that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
crder provided for in Section 2.

12, Borrower Not Released; Forbearamce By Lender Not a Waiver. Extension of the time for payment ot
modification of amariizetion of the sums secured by this Security Instrument granted by Lender to Botrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower o any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successot in Interest of Borrower
cr to refuse to eaend time for paymeni or otherwise modify amortization of the sums secured by this Security
Instrument by reascn of any demand made by the criginal Borrower or any Successors in Interest of Borrower. Any
forbearance by l.znder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a varver of or preclude the exercise of any right or remedy.

13, Joimt and Severs) Liability; Co-signers; Successors and Assigms Bound. Borrower covenants and aprees
that Borrower' s obligations an/ diability shall be joini and several. However, any Borrower whe co-signs this Security
Instrument but does not execute thoNote (2 "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inicrest in the Property under the terms of this Security Instrument; (B) is not
personally obligated to pay the suniz‘sscured by this Security Instrument; and (c) agrees that Lender and any other
Botrower can agree to exiend, modify, for’ea or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's-consent.

Subject to the provisions of Section 1R, 2av Successor in Interast of Borrower who assumes Borrower's
obligations under this Security Instrument in writieZ, and is approved by Lender, shall obtain 2ll of Borrower' s rights
and benefits under this Security [nstrument. Borrows r shallnot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to 51 ch release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectioi 2\1) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees 10 services performed in connection with Borrower’ s
defanlt, for the purpose of protecting Lender's interest in the Prepertv and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valaation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spcafic fe= to Borrower shall not be construed
a3 a prohibition on the charging of such fee. Lander may not chargs fees that are exprassly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that {axy i< Srally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loz excied the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the char xe to the permitied limit;
and (b) any sums already collected fram Borrower which exceeded permitted limits will be refanded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nate or by maccing 2 irect payment
to Borrower. If a refind reduces principal, the reduction will be treatsd as a partial prepayrier without any
prepayment charpe (whether or not a prepayment charpe is provided for under the Nete). Borrower' s 7ice ptance of
any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borroaso might
have arising out of such overchargs.

15. Nofices. All nofices given by Borrower or Lender in connectien with this Securify Instrument mwst be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated encther address by notice to Borrower. Any notice In connection
with this Security Instrument shall not be deerned to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sécurity [nstrument.

16. Governing Law; Severability; Rales of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any tequirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parlies to agree by coatract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note confliets with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which ean be given effect without the conflicting provision.

As use’ in this Security Instrament: (2) words of the maseuline gender shall mean and include corresponding
neuter words or rzards of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Berrower's Unpy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer ol t'ad Mroperty or a Benefleial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any ligator beneficial intereat in the Property, including, but not limiied to, those beneficial
interests tremsferred in a bond for-deed, coniract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Puivower at a future date to 5 purchaser.

If all or eny part of the Propeciy v any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in ‘doiyower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in %:l1 ~f all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerci<z i2 prohibited by Applicable Law.

If Lender exercises this option, Lender shall sy« Barrower notice of acceleration. The notice shall prowde a
period of not less than 30 days from the date the notic? is piven in accordance with Section 15 within which Berrower
must pay all sums secured by this Security Insirument. 1f Boirower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. Ir Doty swer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoran.ed at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Sccurity Tastrument; (b such other period as
Applicable Law might specify for the termination of Borrower's right to reins tate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lende. -l sums which then would be dve
under this Security Instrument and the Note as if no acceleration had occurred; {b) curss any default of any other
covenants o agreements; {¢) pays all expenses incurred in enforcing this Security Lisivment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fesd meurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) wl<es such action as
Lender may reasonably require fo assure that Lendet’s interest in the Property and rights uncac-this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall ceitius unchanged
unless as otherwise provided umder Applicable Law. Lender may require that Botrower pay such reinzeirent sums
and expenses in one or more of the following forms, as selected by Lendet: (a) cashy; (b) maney order; (¢ e rtified
check, bank check, treasurer' s check or cashier' s check, provided any such check iz drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
o aceeleration had accurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesl in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
tesult in a change in the entity {known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Barrower will be given written notice of the change which will

ILLINQIS - Single Family - Fannie Maa/Freddle Mac UNIFORM BNSTRUMENT - MERS
Form 3014 ng - Page 10 of 14 %m




1803046043 Page: 12 of 15

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Setvicer other than the purchaser of the Note, the mortgege loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
allepges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti! such Borrower or Lender bas notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
natice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taker that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ana 2pporfunity to cove given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purs.an' to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provizions of this »ewicn 20.

21. Hazardous Subitances. As used in this Section 21: (2) "Hazardous Substances" are those substances
defined as toxic or hazardeus s.bstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flanroskle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wherS#ia Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes say response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmertal Condition" means a condition that can cause, contribuie to, or
oiherwise trigger an Environmental Cleanup.

Borrower shall not cause cr permit the prescoze ‘use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in v olation of any Environmental Law, {b} which creates an
Environmental Condition, or {c) which, due to the presetice, se, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. 7ae preceding two sentences shall net apply to the
presence, use, or storage on the Property of small quantities of Hrzar Jous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of th: Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investi zatip.. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the ¥rorc:ty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (1) any Environrzont:i Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazzivuy Substance, and (c) eny
condition caused by the presence, use or release of a Hazardous Substance which adversely: iffects the value of the
Property. If Borrower learns, or is notified by any povernmental or regulatory anthorify, or ary private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Eorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereZa sioli create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; {b) the action
required to cure the defaul; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result im acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inforra Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower (o acceleration and foreclosure. I the default is not cwred om or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Imstrument without further demand awd may foreclase this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees amd cosis of title evidemce,

23, Release. Upon payment of all sums secured by this Secyrity Instrumennt, Lender shall release this Security
Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower a fee for releasing this Security
Instroment, but only if the fee is paid to & third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption Iaws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with evidence of the
insurance ¢or er:ge required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to prates: Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Barrower's
interests. The corer.ge that Lender purchases may not pay any claim thet Borrower makes of any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but anly after providing & .ender with evidence that Borrower has obtained insurance as required by Barrower' s and
Lender's agréement. If Loade. purchases msurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intcrest.=nd any other charges Lender may impose in connection with the placement of the
insurance, until the effective date o ihe cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstaiZir balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
Michael JGriswald Jr -Borrower

/S (Seal)

-Borrgwer .

_{Seal}
-E orr ower

Withiess:

: (Seal)
Griswold rower

(Seal)

-Borrower

(Seal)

-Borrower

Witness:
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[Space Below This Line Far Acknowledgment]

State of ILLINOIS

)
) 88,
County of MCLELN )

I “praanira ¥, Deocan ceriify that

(here give name of officer and his official title)

Michael J 3riswold JR AND Jaype E Griawsld

(pame of grantor, a:d i acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known fo me to be the zime person whose neme is (or are) subscribed to the foregoing instrument,
appeared before me this day in perssis, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) fres and voluntary aet; 1o: the uses and purposes therein set forth.

N 24

'.Gignature of offi

(Seal)

loan Originater: Tina M Marlett, WMLSR ID 402885
Loan Origipnator Organization: Heartland Bank and Trust Company, NMLSE ID 402266
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