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When recordad, recu:a to:
CIBC Bank USA

7103 West 111th Strect
Worth, IL 60482

This instrument was prepared Ly;
Debble Marcum

CIBC Bank USA

T103 W 111th Street

Worth, IL 60482

108-671-2565

Title Order No,: 2154363067

LOAN #: 118EM041529
[Space Above This Line For Retaromg Da’a;-

MORTGAGE

{44 1007944-00000350223 |
W ERS PHONE #: 1-688-679-6377

DEFINITIONS _

Words used in multiple sections of this document are defined below and other words are detines i~ Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also pravides: i Saction 16,

(A) "Security Instrument” means this document, which is daied January 23, 2018, togather with all
Riders to this document.

{B) "Borrower”™ is TIMOTHY CORBETT AND CHARITY CORBETT, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security (nstrument.
(C) "MERS" Is Mortgage Electronic Ragistration Systems, [nc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and sssigns, MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Famity - Faninie Mas/Fraddle Mac UNIFORM INSTRUMENT Form 2014 1501 Inltlals: T—
Ellie Mae, Inc. Page 1 of 12
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LOAN #: 118EMO41529
MERS |z arganized and existing under the laws of Delaware, and has an addrass and telephone number of P.O. Box
2026, Flint, MI 48501-2028, tel. (838) 679-MERS.
(D} “Lender” [s CIBC Bank USA.

Lender is a Banking Corporation, organized and existing under the laws of
lllnols. Lender's address is 7103 West 111th Street, Worth,
L 60482

(E) “Note" means the promissory note signed by Borower and dated January 23, 2018. The Note
states that Borray.sr vaes Lender $IX HUNDRED THIRTY THOUSAND AND NQ/{QQ* # ¥ x4t sk s dzhadannaana
IEERREEERSNEEREEEY RS NERELRRERREEERRRESEEREENRRERRERERNERERSE] Dallars{u‘s. ssaolouu‘uu }
plus interest. Borrowe  his promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2048,

{F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{3) “"Loan” means the debt evideiiced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under t0i5 Security Instrument, plus interest.

(H) "Riders” means all Riders to this Zecurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrawer [check box as appcable];

[x] Adjustable Rate Rider {J Cordominium Rider [] Second Home Rider
[ Balloon Rider 0J Plansar Unit Development Rider [ Gtherts) [specify]
[J 1-4 Family Rider [ ] Biweekiy Payment Rider

J vA. Rider

(h "Applicable Law"” means all controlling applicable foderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effact of lawi 25 well as all applicable final, hon-appealable judicial
opinions.

(J} "Community Assaciation Dues, Fees, and Assessments” rea: e all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asuariation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than 1 traraaction originated by check, draft, or
similar paper instrument, which is initiated through an elecironic terminal, telepliciw instrurment, computer, or magneiic
fape so0 as to ordar, instruct, or authorize a financial institution to debit or credit aii zcizunt Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transters Initiated by telephone, wire
fransfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Saction 3.

(M) “"Miscellaneous Proceeds” means any compensation, settlement, award of damages, arpriceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) foi- i) damage to, or
destruction of, the Praperty; (il condemnation or other taking of all or any part of the Property; (iii) conveyance in lisy
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or conditicn of the Prcpivty,

{N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{0) "Pesiodic Payment” maans the regutary scheduled amount due for (i) principal and interest under the Nots, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P} “"RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq,) and its implkemanting
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or requlation that govems the same subject matier. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related motgage loan” even if the
Loan doses not qualify as a “federally related mortgage loan™ under RESPA,

{Q) "Suecessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s abligations under the Note andfor this Security Instrument.

ILLINOIS - Singla Family - Fannie Mas/Fraddie Mat UNIFORM INSTRUMENT Form 3044 1/01 Initials: T
Elie Mae, inc. Page 2 of 12 ILECEDL 0315
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and al renswals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Leander's successars and assigne) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Junsdiclion] of ook
[Name of Recording Jurladiction):
SEE ATTACHED LEGAL DESCRIPTION
APN # 10-24-216-003-0000

which currently has the address of 152 Dawey Ave, Evanston,
[Street] [City]
llincis 60202 {"Property Ad fress”):
2 Code]

TOGETHER WITH al the improverments now or ier2cfter erected onthe properly, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replecements and additions shall alsa be covered by this Securlty
Instrument. Afl of the foregolng is referred to in this Secuity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by, Barrower in this Security Instrument, but, if nacessary
to comply with law or custom, MERS (as nominee for Lender aad t ander’s successors and assigns) has the right: to
exercisa any or all of thosa interests, Including, but not limited to, the riyhi to foreclose and sell the Property; and to take
any action required of Lender inciuding, but not limited to, releasing and c2nceling this Security Instrument.

BORROWER COVENANTS that Borrower is (awfully seised of the esiate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeies, axcept for ancumbrances of record.
Borrower warants and will defend generally the title to the Property against all c'ams and demands, subject to any
encumbrances of record.

= THIS SECURITY INSTRUMENT combines uniform covenants for national use and no-utiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boirawer shall pay
when due the principal of, and interast on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any chack or other instrument received
by Lender as payment under the Note or this Sacurity Instrument is returned to Lender unpaid, Lender may require that
any ar al subsequent payments due under the Note and this Security Instrument ba made in one or mare of the following
formis, as selected by Lender: (a) cash; (b) money order; (c) certified chack, bank check, treasurer's chack or cashier's
check, provided any such chack is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, or {d) Electronic Funds Transfer.

Payments are deemed received by Lendar when received at the location designated in the Note or at such other
location as may be designated by Lender in accordancs with the notice provisions in Section 15, Lender may refurm any

ILLINOIS - Single Family - Fannie MaaiFroddie Mac UNIFORM INSTRUMENY Form 3014 1104 Initials:
Elle Mag, Ine. Page 3af 12
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundar or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its schaduled due data,
then Lender nesd not pay intarest an unapplied funds. Lender may hold such unapplied funds until Borrawer makes
payrment to bring the Loan current. f Bomewer does not do so within a reasonakle period of time, Lender shall sither
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appiied in the following crder of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shal be applied to each Perlodic Payment in the
order in which it b-camne due. Any remaining amounts shall be appiied first fo late charges, second to any other amounts
due under this Sacur’y Instrument, and then to reduce the principal balance of the Note.

If Lender receives a hayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dize. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is oustending, Lender may apply any payment received from Borrowsr to the repayment of the
Periodic Payments if, and to the eatent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ful r2yment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments s'ial! be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranze proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not exiend or postpone the due date, or chaiige the amount, of the Pariodic Payments.

3. Funds for Escrow ltems. Berrower sha' pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds") tz Zeavide for payment of amaounts dus for; {a) taxes and assessments
and other items which can aftain pricrity over this Security (nstrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, ii any; =) premiums for any and all insurance required by Lender
under Section &; and (d) Morigage Insurance premiums, f any, or any sums payable by Borrower ta Lender in lieu of
the payment of Mortgage Insurance premiums in accerdance wih the pravisions of Section 10. Theze items are called
“Escrow ltems.” At origination or at any time during the term of the: Lran, Lander may require that Coimmunity Association
Dues, Fees, and Assessments, if any, be escrowad by Borrower, and such dues, fees and assaessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of avotnts to ba pald under this Section. Borower
shall pay Lender the Funds for Escrow ltems unless Lender waives Burraws:s obligation ta pay the Funds for any or
all Escrow ltema. Lender may waive Borrower’s obligation to pay to Lendar Funds for any or all Escrow ltems at any time.
Any such waiver may only ba in writing. In the event of such waiver, Borrower shall 12y directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wanes s Lender and, if Lender requires,
shall furnish to Lender raceipts evidencing such payment within such time period 43 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be de=ned to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemen’” is used in Section 9. if
Borrowsr is obligated to pay Escrow ltams directly, pursuant to a waiver, and Borrawer fails 1o ravihe amount due for
an Escrow ltem, Lender may exerclse its rights under Section 9 and pay such amount and Eor/over shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as i any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrvver shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit L.ender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall esfimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Rems or otharwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, If Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender
ghall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lander shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge; Unless

ILLINOIS - Single Family - Fannie Mase/Freddie Bac UNIFORM INSTRUBENT Farm 30414 1/01 Initials:
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or @arnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendar shall give to Botrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a suplus of Funds held in ascrow, as deflned under RESPA, Lander shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shartage of Funds held in escrow;, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount necessary to make up the
shortage in accordance with RESPA, but in ho more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the deficiency in accordance with RESPA, but in no mare than 12 menthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; e ns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can ziiain priority over this Security Instrument, leasehokd payments or ground rents on the Property,
if any, and Cammunity Assockation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow llems,
Borrower shall pay them in tae manner provided in Section 3.

Borrower shall promptly wsrharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeiit ri the obligation secured by the lien in 2 manner acceptable to Lender, but only o long
as Borrower Is performing such ac-<ement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lerder's opinion aperate to pravent the enforcement of the lien while those
proceadings are pending, but only untii ruch proceedings are concluded; or (c) secures from the hokder of the lish an
agreement satisfactory to Lender subordina’ing ‘he ien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security (nstrumeant, Lender may give Borrower a
netice identifying the lien. Within 10 days of the darz ¢n which that notice is given, Borrowsar shall satisfy the lien or take
one or mora of the actions set forth abave in this Segtian 4,

Lender may requiré Borrower to pay a one-time churge i a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverants now existing or hereafter erected on the Property
insUred against loss by fire, hazards included within the term “Gxtanded coverage,” and any other hazards including,
but not limited to, earthquakes and flocds, for which Lender requiies snsurance. This insurance shall be maintained in
the amounts (including deductible leveis) and for the periods that Leadar vequires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The Insuraice carrler providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choine, which right shall not be exercised
unreasonably. Lender may require Borower to pay, in connection with this Logi &ither: {a} a one-time charge for flood
zone determination, certification and tracking servicas; or (b) a one-time charye 1o flood zone determination and
certification services and subsequent charges each time remappings or similar changis sceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payaunt of any fess imposed by
the Federal Emergency Management Agency in connection with the review of any flood zore dstermination resulting
from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurznce coverage, at
Lender's option and Baorrower’s expense. Lendar is under no obligation to purchase any particular wpa or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrow.r's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was praviausly in effect. Barrower acknowledges that the cost of the insurance coverage so obtained.
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Seciion 5 shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Borrower requesting payment.

All insuranca policias requirad by Lender and renewals of such pollcies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as martgagee andfor as
an additional loss payse. Lender shall have the right to hold the palicies and renewal certificatas. If Lender requires,
Borrower shall promptly give to Lender all recelpts of paid pramiums and renewal notices, If Borrowser obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
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of insurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor a5 an additional loss payee.

_ In the event of loss, Borrawer shall give prompt notice to the insurance carmier and Lender. Lender may meake praof

of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriiing, any insurance
procseds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repairis economically feasible and Lender's security is not lessened. During such rapair
ard restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
ghall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest io be paid on such insurance proceeds, Lender shak not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowsr shall not be paid out
of the insurance praceeds and shall be the sole obligation of Borrower. [f the restoration or rapair is not economically
feasible or Lende: s recurity would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Secunity Instrument, <hether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads shall
be applied in the orde’ provided for in Section 2.

If Borrower abandor.: tha Property, L ender may file, negaotiate and settle any available insurance claim and related
maltters, If Borrower does nn raspond within 30 days to a nofice from Lender that the insurance camier has offered to
gettle a claim, then Lender may regotiate and settle the claim, The 30-day period will begin when the notice ks given.
In either event, or if Lender acquir2s the Property under Section 22 or otharwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance procesds in an amaount not to exceed the amounts unpaid under the Nete or this
Security Instrument, and {(b) any other of oorrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies cavering tha Property, insofar as such righls are applicable to the
coverage of the Propery. Lender may use 1= fisurance proceeds either 10 repair or restora the Property ar to pay
amounts unpaid under the Nete or this Security rsirument, whather or not then due.

6. Occupancy. Borrawer shall cccupy, estabisk and usa the Proparly as Borrower’s principal residence within
60 days after the executian of this Security Instrument und =hall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhekl, or unless extenuating cicerimstances exist which ars bayond Borrower's cantrol,

7. Preservation, Maintenance and Protection of the Praparny;; Inspections. Barrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o7, the Property. Whether or hot Borrower is residing
in the Property, Borower shall maintain the Propery in order to prevent tha Froperty from deteriorating or decreasing in value
due to its condition. Unlass it is determined pursuant o Section § that iepair < restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the =roperdy, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puipzses. Lender may disburse proceeds
for tha repairs and restoration in & single payment or in a seriss of progress paymernis as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repalr or restora the Property, Borrawssi is not relieved of Borower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. Ivit L.5. reasonable cause,
Lender may inspect the interior of tha improvements on the Praperty. Lender shall give Borrowerictice at the time of
or prior to such an interior inspecfion specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shal be In default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, (f {a) Barrower
fails to perform the covenants and agreements contalned in this Security Instrument, {b) there is a legal proceeding that
might slgnificantly affect Lender's interest in the Property andfor rights undar this Security Instrumant (such as a
proceeding in bankruptcy, probate, for candemnation or farfeiture, for enforcement of a lien which may aftain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Proparty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rightg under

ILLINCIS - Single Fareilty - Fanode MaefFraddie Mac UNIFGRM INSTRUMENT Form 3014 101 Initials:’TE-"
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this Security Instrument, including protecting andfor assessing the value of the Property, and secuting andfor repairing
the Property. Lender's actions can include, but ars not limiled to: {a) payihg any sums secured by a llen which has priority
aver this Security Insrument; (b) appearing in courl; and {c} paying reasonable attorneys’ faes ta protect its Interest in
the Property andfor rights under this Security Instrument, including its secured position Ih a bankruptey praceeding.
Securing the Properdy includes, but is not limited to, entering the Property to make repairs, change locks, raplace or
board up doors and windows, drain water from pipes, eliminate building or other code wvlolations or dangerous
canditions, and have utilities turned on or off. Athough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs na liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addiional debt of Borower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabla, with such interest, upon notice from Lender to Barrawer requesting payment.

f this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower shall
hot sumrendar the Jaas shold estate and interests hereain conveyed or terminate or cancel the ground lease. Borrower shalt
hot, without the express written consant of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoiy a.d the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insusine e, if Lander required Mortgage Insurance as a condition of making the Loan, Borower shall
pay the premiums required tc.maintain the Mortgags Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender caases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ma':s separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reruiced to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantial, equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer séected by Lender. If substantially equivaient Morigage Insurance coverage
is hot available, Borrower shall continue to pay ta Lender the amourt of the separately designated payments that wers due
when the insurance coverage ceased to be in effect! 1ender will accept, use and retain these paymeants as a non-refundable
loss reserve in Heu of Mortgage Insurance. Such loss r2<erve shall be non-refundable, notwithstanding the fact that the
Loan ig ultimately paid in full, and Lender shall not be regrizad to pay Borrower any interest or 2arnings on such loss
resarve. Lender can no lohger require loss reserve payir.ents if Mortgage Insurance coverage (in the amount and for
tha period that Lender requires) provided by an insurer selecier by Lender again bacomes available, is obtainad, and
Lender requires separately designated payments toward the preriiums for Mortgage Insurance. If Lender required
Mortgags Insurance as a cendltion of making the Loan and Borrawar was required to make separately dasignated
paymaents toward the premlums for Mortdage Insurance, Borrower snall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve -until Lender's requiremant for Morlgage
Insurance ends in accordance with any written agreement between Borrowe: and _ender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affcc’s Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notg) jorcertain losses it may incur if
Bomrower does not repay the Loan as agreed. Bomower is nat a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuranca in force from time to “ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemunts are on terms and
conditions that are satisfactory to the morigage insurer and the cther party (or parties) to these arreaments. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available {(which may include funds obtained from Mortgage Insurance pramiums).

As a result of these agraements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any ather entity, or
any affiliate of any of the foregoing, may receive (directly or indiractly) amounts that derive from (or might be characterized
as} a portion of Borrower's payments for Mortgage Insurancs, in exchanga for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in eéxchange
for 2 share of the premiums paid to the insurer, the arrangement is often termed “captive reingurance.” Furthier:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage

ILLINOIS - Singla Family - Fannls Wae/Fraddls Mac UNIFORM INSTRUMENT Form 3014 101
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation o termination.

1. Assignment of Miscellaheous Proceeds,; Forfeiture_ All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. .

Iif the Property is damaged, such Miscelaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the righi to hold such Miscellaneous Proceeds uniil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a singie disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous
Proceeds, Lender shal not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. (f the
restoration or repar is not economically feasible or Lender’s security woukd be lessened, the Miscellansous Praceeds shall
be applied to the s.ms secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous P.cceeds shall be applied in the order provided for in Section 2,

In the event of a to_al ‘aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by *is Security Instrument, whether ¢r not then due, with the excess, if any, paid to Borrower.

In the event of a partial tikiv.o, destruction, or loss in value of the Property in which the fairmarket velue of the Property
immediately befora the partial (aking, destruction, or loss in value is agual to or greater than the amount of the sums
secured by this Security (nstrumer< Znmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliea by the following fraction: {a) the total amount of the sums secured immediately
befors the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, or loss ivvvaie. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or lossin value of the Praperty in which the fair market value of the Property
immediately before the partial taking, destruction, =r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or (oss-in value, unleas Borrower and Lendar otherwise agree in
writing, the Miscellaneous Procaeds shall be applied to (1he sums secured by this Security Instrument whether or not
the sums are then due.

if tha Property is abandoned by Borower, or if, after notice by Letider ta Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for uareqes, Borrower fails fo respond to Lender within .
30 days after the date the notice is given, Lender is authorized to collsc! and apply the Miscellaneous Proceeds sither
fo restoration or repair of the Property or to the sums secured by this Sec:ity Instrument, whether or net then due.
“Opposing Party” means the third parly that owes Borrower Miscellanecus Proceads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall ba in default if any action or proceeding, whether civil or criminai, {s agun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inteie st | the Propery or rights under
this Security Instrument. Bortower can cure such a default and, if acceleration has accuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Lendars, judgment, preclodes
forfeiture of the Property of other material impairment of Lender's interest in the Property or vie! 2 under this Security
Instrument. The procesds of any award or clalm for damages that are attributable to the impalmmen! of Lender’s Interest
in the Property are hersby assigned and shall be paid to Lender.

All MisceRanaous Proceads that are not applied to restoration or repair of the Praperty shall be app’ies. in the order
provided for in Saction 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moadiflcation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the liabllity of Borrower or any Successors in Interest of
Barrower. Lender shall not be required to commence proceedings against any Successor in Interest of Bormower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security fnstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bomower. Any forbearance by
Lender In axercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be g waivar
of or preciude the exercise of any right or remedy.

ILLINOIS - Slngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/01
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sacurity
(nstrument but does not execute the Note (a "co-signer”). (8) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the tanms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Sectlion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumeant in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees ta such release In writihg. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and asslgns of Lender.

14, Loan Charnes. Lender may charge Borrower fees for services parformed In connection with Barrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not fimited fo, attomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security 'nstrument to charge a specific fee to Borrawer shall not be construed as a prohibition on the
charging of such fes. Landar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. {

If tha Loan is subject to a law venich sets maximum loan charges, and that law ks finally interpreted so that the interest
or ather loan charges collected o' 45 be collected in connaction with the Loan exceed the permitted limits, then; {a)
any such loan charge shall be reduced vy the amount necessary to reduce the charge to the pemnitted limit: and (b}
any sums already collected from Borower which exceeded permitted limits will be refunded to Bomower. Lender may
chooss 1o make this refund by raducing the orncipal awed under the Note or by making a direct payment to Borrower,
If & refund reduces principal, the reduction wiil b treated as a partial prepayment without any prepayment charge
fwhethar or nat a prepayment charge is provided-ica under the Note). Borrower's acceptance of any such refund made
by direct payment to Barrower will constitute a waive: of any right of action Bomower might have arising out of such
avarchargs.

15. Notlces. All notices given by Borrowsr or Lender i connection with this Security Instrument must be in writing.
Any notice to Borrowar ih connaction with this Security Instiun2nt shall be deemed to have been given to Borrower
when mailed by first dass mail or when actually dellvered to Ba'rerirr's notice address if senf by other means, Natice
to any one Borrower shall constitute notlce to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desgnated a substitute notice address by nofice
to Lender. Borrower shall promptly notify Lender of Borrower'’s change of aduiess. If Lender specifies a pracedure for
reporting Borrower's change of address, then Borrower shall only report a charge of addrass through that specified
procedure. There may be only one designated notice address under this Secnay Instrument at any one tima. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerde.'s address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connact onwith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. W any notice required by this
Security Instrument is alsc required under Applicable Law, the Applicabie Law requirement will 3atisfy the corresponding
requirement under this Security (nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be e vernad by federal
law and the {aw of the jurisdiction in which the Property is located, Al rights and obligations containzd in this Security
Instrument are subject to any requirements and imitations of Applicable Law, Applicable Law might expliziy, or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition againat
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Sacurity Instrumant or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gander shall mean and include corresponding neuter
words or wards of the faminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any abligation to take any action.

17. Borrower’s Capy. Borrower shall be given ans copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Baneficlal Interest In Borrowar. As used in this Section 18, “Interest in the
Property” means any legal or beneficial intarast in the Properly, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intant of which
is tha transfer of title by Borrower at a future date to a purchaser,

If &l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest In Borrower is sold or transferred) without Lender's prior writtan consent, Lender may
require immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower
must pay ail sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Botrawer.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meats certain conditions, Barrawer shall have
the right to have enfarcement of this Security [nstrument discontinued at any time prior to the earllest of. {a) five days
before sale of the “ruperty pursuant to Section 22 of this Security Instrument; (b) such ather period as Applicable Law
might specify for the tarmination of Barrower’s right to reinstate; or (¢} entry of a judgment enforeing this Security
Instrument. Those cordit'ons are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note zis i’ no acceleration had occurred; (b) cures any default of any other covenants or agreements:
{c) pays all expenses incurr2d.n enfarcing this Security Instrument, including, but not limited to, reasonable aftorneys’
fees, praperty inspection and vab:ation faes, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this “Szcurity (nstrument, and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Preperty and rights under this Security nstrurnent, and Borrower's obligation to pay
the sums secured by this Security Instramant, shall continue unchanged unless as otherwise pravided under Applicabie
Law. Lender may require that Borrower pay suchi2instatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money order{c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiuion whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Elecironic Funds Transfer, Upon reiiiciatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accsleratinn had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Saction 18,

20. Sale of Note; Change of Loan Servicer; Notice of frievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ane or more times witheut prior notica to Barrower, A sale might
result in a change in the entity (known as the “Loan Sarvicer") thatcol.ests Petiodic Payments due under the Note and
this Sacurity Instrument and parforms other mortgage loan ssnviclrg obligations under the Naote, this Security
Instrument, and Applicable Law. There also might be one ar more changes ofthe Loan Servicer unrefated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will ba given vrnitten notice of the change which will state
the name and address of the new Loan Servicer, the address ta which payirénts should be made and any other
infarmation RESPA requires in connection with a notice of transfer of servicing. If thiz Mci7: is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loaii ervicing obligations to Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and.ace not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be jeined to any judicial action {as tithzr.an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security nsinuzaent or that alleges
that the other party has braached any provision of, or any duty owed by reason of, this Security Insi ument, until such
Borrower or Lender has notified the other party {with such netice given in compliance with the requirerren's of Section
15) of such alleged breach and afforded the other party hereto a reasonable period aftar the giving of such notice to
take corractive action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that lime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant te Section 22 and the notice of acceleration given to Borrower pursuant
to Saction 18 shall he deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substancas' ars those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasaline,
kerosene, other flammable or taxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials
contalning asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws gnd laws
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of the jurisdiction where the Property is lacated that relate to health, safety or environmental protection; {c}
*Environmantal Cleanup’ includes any responsa action, remedial action, or removal action, as defined In Environmental
Law; and {d) an *Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affacting the Property (a) that is In violation of any Environmenta! Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversaly affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall oromplly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any govemmeta’ or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o7 which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spiling, lealkirq, discharge, releass or threat of release of any Hazardous Substance, and {c) any condition
causad by the presence, ura or ralease of a Hazardous Substance which adversely affects tha value of the Property.
If Barrower learns, or is notfied by any governmental or requlatory authority, or any private party, that any remaoval or
other remediation of any Hazarduvs Substance affscting the Property & necessary, Bomower shall promptly take al
necessary remedial actions in acec ~2ance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrow::r ard Lender further covenant and agree as faliows:

22, Acceleration; Remedies. Lender shial give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sezaritv Instrument (but not prier to acceleration under Section 18
unless Applicable Law provides otherwise). The rotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froni the date the notice is given to Borrower, by which the default
must be cured; and {d) that faflure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrur er., foreclosure by judicial proceeding and sale of the
Prapemty. The notice shall further inform Borrower of the right te s rinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or 7.0 other defense of Burower to acceleration
" and foreclosure. If the default is not cured on or before the date speified in the notice, Lendar at Its option may
require immediate payment in full of all sums secured by this Security *ztrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendet sha’ be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but it limited to, reasonable attomeys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendar may charge Borrower a fue for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ine fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Jllinois law, the Borrower hereby releases and waras all rights under
and by virtue of the lllinois homestead exermption laws,

25. Placement of Collateral Protection Insurance, Unless Barrower provides Lender with €vicence of the
insurance coverage required by Borower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need net, protect Borrower’s
interests. The coverage that Lender purchases may nol pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancal any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be respansible for the costs of that insurancs,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or axpiration of the insuranca, The costs of the insurance may be added ta
Berrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able ta obtain on its own,
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Bormower and recorded with it. '

e
O Gﬁ- NEEYAY -

TIMOTHY CORBETT DATE

ook . Labef liglg

State of ILLINDIS
County of COOK

Thea foregoing instrument w75 acknowledged before me this JANUARY 23, 2018 (date) by TIMOTHY
CORBETT AND CHARITY CORBETT {:ame of person acknowledged).

%
¢ _
. OFFICIAL S, 3 Elgnatumﬂ?emMWnMWQWenﬂ
s KELLY SIMO $ .
} NOTARY PUBLIC - STATE OF Iuivoys § 1 (Title or Rank)
COMMSSION EXPRES 0308 § C
’ . {Serial Number, if any)
Lender: CIBC Bank USA
NMLS ID: 619817
Loan Originator: Bridget A Swan
NMLS ID: 426159
ILLINCIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORW INSTRUMENT Form 3014 1404 Initials:
ILEDEDL 0315

Enle Mae, Ine. Fage 12 of 12
ILEDEDL {CLS)
'l




1803046030 Page: 14 of 18

UNOFFICIAL COPY

EXHIRIT A
LEGAL DESCRIPTION

LOT 20 IN BLOCK 1 IN PITNER'S SECOND ADDITION TO EVANSTON IN THE NORTH BAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK. COUNTY, ILLINOIS,

Comumnon Adrress: 1029 Dewey Ave., Evenston, Illineis 60202

PIN: : 10-24-216-009-0000
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of
January, 2(17, and is incorporated into and shall be deemed to amend and
supplement iz Hortgage, Deed of Trust, or Securité;ODeed (the “Security Instrument”)
of the same Gae given by the undersigned ("Borrower™) to secure Borrower's
Fixed/Adjustable Haie Note (the "Note") to ~ CIBC Bank USA, a Banking Corporation

("Lender”)
of the same date and coverin] the property described in the Security Instrument and
located at: 1029 Dewey Ave, Evansior, IL 60202

THE NOTE PROVIDES FOR A CHANGE )N BORROWER'S FIXED INTEREST
RATETOANADJUSTABLE INTEREST RATF. THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST Q/ATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM KA ES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavena:is and agreements made in
the Security Instrument, Borrower and Lender further covensit and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.750 %. The Note also
pravides for a change in the initial fixed rate to an adjustable interest vate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest ratz on the
1st day of February, 2028, and the adjustable interest rate | will pay may
change on that day every 12th __month thereafter. The date on which my-initial
fixed Interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FINED/ADJUSTABLE RATE RIDER-WSJ Ona-Year LIBOR-Single Family-Fannk Mae Uniform lustru
Form 3187 84 (rov. 6/18) Initials: :
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) The Index
eginning with the first Change Date, my adjustable interest rate will be based on an
Index, The "Index”is the average ofinterbank offered rates for ane-year U.S. dollar-denom-
inated depasits in the London market ("LIBOR?), as published in The Wall Street Journal,
The mastiecent Index value available as of the date 45 days before each Change Date
is called the "Current Index,” provided that if the Current Index is less than zero, then the
Current Index vii! be deemed to be zero for purposes of calculating my interest rate.

If the: Index-iz«0 longer available, the Note Holder will choose a new index that is

based upon comparanle information. The Note Holder will give me notice of this cheice.

C) Calculation of Changes

efore each Change Date, the Note Holder will calculate my new interest rate b
adding TWO AND ONE-FCUF.T!! percentage point(s] ( 2.250 % §
(the "Margin”) to the Currerit Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Sub{ect ta the
limits stated in Section 4(D) beivw, this rounded amount will be my new interest rate
until the next Change Date.

The Note Halder will then determing the amount of the monthly payment that would
be sufficient to repay the unpaid principal that § am expected to owe atthe Change Date
in full on the Maturity Date at my new interast rate in substantially equal payments, The
result of this calculation will be the new amcur. of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firs Cli2nge Date will not be greater than
8.750 % orfess than 2280%.  Thereafier, my adiustable interest rate will never
be increased or decreased on any single Change Daie by-more than
TWO percentage point{si ( 2900% ) from the rate
of interest | have been paying for the preceding 12 morith{s). My interest rate will
never be greater than 8.750 % or less than the Margin.

{E) Effective Date of Changes

My new interest rate wilt become effective on each Change Date, !-will pay the
amount of my new monthly payment bedinning on the first monthly payinert date after
the Change Date uniil the amount of my monthly payment changes again.

%‘? Notice of Changes .
_' The Note Holder will deliver or mail to me a notice of any changes in my initia! fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interect rate
before the effective date of any change. The notice will inciude the amount of my monthly
payment, any information required by law 1o be given to me and also the titke"and tele-
phone number of a person wha will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST INBORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A abave, Uniform Covenant 18 of the Security Instru-
ment shafiread as follows:

fransfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Propeity, including, but not limited to, those beneficial interasts transferred in a
bond for Geed; contract for deed, installment sales contract or escrow agreement,
the intent of wisictiis the transfer of title by Borrower at a future date to a putchaser.

If allor any par: o’ the Property or any Interestinthe Propenlyis sold ortransferred
(or if Borrower is noia natural person and a beneficial interesf in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums sectred by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a geriod of not less than 30 days from the date the
notice is given in accordance with-saction 15 within which Borrower must pay
all sums secured by this Security Instrurent. If Borrower fails to pay these sums
Erior to the expiration of this period, Lender may invoke any remedies permitted

y this Security Instrument without further riotice or dermand on Borrower.

2. When Borrower’s initial fixed interest rate cn2nges to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Seclion B1 above shall then cease © be-in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall b amiended to read as follows:

Transfer of the Property or a Beneficial Interest (= Sorrower. As used in
this Section 18, “Interest in the Property” means any legal ot nenaficial interest in

the Property, including, but not limited to, thase beneficial interests transferred in a

bond for deed, contract for deed, instaliment sales contract or escrévs agreement,

the intent of which is the: transfer of title by Borrower at a future date 10 3 Surchaser.
If all or any part of the Property or any Interest in the Property is sald or frans-
ferred (or if Borrower is not a natural person and a beneficial intérest in Parower

is sold or transferred) without Lender’s prior written consent, Lender mayrenuice

immediate payment in full of all sums secured by this Security Instrument. Hov

ever, this option shall not be exercised by Lender if such exercise is prohibitea

by Applicable Law. Lender also shall nat exercise this option if: {a} Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made fo the transferee; and
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(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any cavenant or agreemerit
in this Security Instrument is acceptable to Lender,

Tedhe extent permitted by Applicable Law, Lender may charge areasonable fee
asa coredition to Lernder's consent to the loan assumption. Lender also may require
the transfsree to sign an assumption agreement that is acceptable to Lender and
that obligaies the transferee 1o keep all the promises and agreements mace in the
Note and iri¥s Security Instrument, Barrower will continue to be obligated under
the Note and thiz-Security [nstrument unless Lender releases Borrower in writinq.

- IfLender exerzis2s the option to require immediate payment in full, Lender shall
%ive Barrower notiz< of acceleration. The notice shall provide a period of not less than
0 days from the date the netice is given in accordance with Section 15 within which
Borrower must pay all suvis secured by this Security Instrument. If Borrower faifs to
paythese sums pricrtothe expiration of this period, Lender may invoke any remedies
permitted by this Security Insuw:nent without further notice or demand on Borrawer.

BY SIGNING BELOW, Borrower az22pts and agrees 1o the terms and covenants
contained in this Fixed/Adjustable Rate: Ridar,

— §
J5 N EETAY (Seal
TIMOTHY CORBETT y, DATE
A2 (sea
CHARITY CORBE i  DATE
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