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This Instrument Prepared By:

After Recording Return To:
PERNYMAC LOBN SERVICES Ll
6101 CONDOR DRIVE
MOORPRRE, CALIFPORNIA 93021
Loan Number: 1-4028866

nens {Gpace Above This Ling For Recosding Date]

Investor Loan & 1-4025083
HOME ArFORDA

Borrower ("'} gpran 1 LEE

LE MODIFICATION AGREEMENT

Lender or Servicer ("Lender™)  ppnwyMac 107 SERVICES LLC
Date of first lien morigage, deed of trust, or sesurity ceed ("Mortgage") and Note ("Note"): 11 /1272010

Loan Number: 1.1202888¢

Property Address ("Property"} 99298 CALIFORNIA AVENUS, CHICAGO, TLLINGIS 60655

If my represgntations and covenants in Section ! continue to be true in all mae ial respects, then this Home
Affordable Modification Agreenent ("Agreement”) will, as set forth in Section 3, awerd and supplement (1) the
Mortgage on the Property, and (2) the Note secured by the Morigage, The Mortgage and Not: togother, as they may
previously have been amended, are referred to as the "Loan Documents. Capitalized terms used i+ this Agreement
and not defined have the meaning given to them in Loan Documents.

1 understand that after I sign and return two copies of this Agreement to the Lender, the Lender will send me a'sizaed copy
of this Agreement, This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.

! 1f more then one Borrowst or Morigagor is executing fé document, each i3 referred toas “1." For purposss of this docurent words signifving
the singular {Such as "1} shall inchide the plurel (such a3 *we™) and vice versa where appropriate,

MULTISTATE HOME AFFORDABLE MODFICATION ACREEMENT Sockizgle EFsrme
Singie Family - Fannle Mae/Freddle Mac LINIFORM INSTRUMENT wing docmagic. com
Form 3157 308 va 108}
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f. Ky Repressnintions apd Covenands. 1 ceriify, represent io Lender, covenant and agree:

A

F.

G,

{ am experiencing 3 financial hardship, and as & resule, () 1 am in default under the Loan Documents or
my default is invminent, and (i) { do not have sufficient income or access to sufficient liguid assets to make
the monthly mortgage payreenis now or i the near fitkure;

One of the borrowers signing this Agreement lives in the Property s a principal residence, and the
Property has not been condemned;

There has beent no impermissible change in the ownership of the Property since | signed the Loan
Documents, A permissible change would be any transfer thet the Lender is required by law to sllow, such
87w transfer to add or remove & family member, spouse or domssiic pariner of the undersigned in the event
of & death, divorce or marriags;

I have g ovided documentation for all income that I receive {and T understand that [ am not required to
disclose Gi'd support or alimony unless 1 chose to rely on such income when requesting to qualify for the
Home Afforashie Modification Program ("Program™));

Under penally of perjury, all documents and information Thave provided to Lender in connection with this
Agreement, including the dicuments and information regarding my eligibility for the Program, ere irue
and correct;

If Lender reguires me to obtain (reii counseling in connection with the Program, I will do so; and

1 have made or will make all payments 1 equired under a Trial Pericd Plan,

fCheck box i foliowing applies:]

H.

T was discharged in 2 Chapler 7 bankruptcy pruceeding subsequent to the execution of the Loan
Documents. Based on this representation, Lender agrees that | will not have personal liability on the debt
pursuant to this Agreement.

2, Acknowledgmenis end Preconditions to Modification, I understar d and aclmowledge that:

A,

If prior to the Modification Effective Date as set forth in Section 3 the L.2nder determines that any of my
representations in Section 1 are no fonger true and correct or any cove.ant in Section 1 hes not besn
performed, the Loan Documents wiil not be modified and this Agreement will isrminate, In that event,
the Lender will have all of the rights and remedies provided by the Loan Documenis; and

I undarstand that the Loan Documents will not be modified unless and wnti} (§) the Lspiar accepis this
Agreement by signing and returning a copy of it to me, and () the Modification Effective U (as defined
int Section 3} has occurved, [ further understand and agree that the Lender will not be obligat<d or bound
to meke any modification of e Loan Documents i 1 fail to meet any one of the requirements under this
Agresment,

3. TheModification. If my representations end covenants in Section 1 continge to be true in all material respects
and ali precondidons to the modification set forth in Section 2 have been met, the Loan Documents will
autornatically become modifiecd on  FEBRUARY 1, 2018 (the "Modification Effective Date™}
and all unpaid late charges that vemain vmpaid will be waived, Tunderstand that if | have failed to make any

Single Family - Fannle Mag/Freddia Mac UNIFORM INSTRUMENT
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WY agic. conm

Forn 3157 308 {rev. 10/40)
R3167.L00 04/2817 Page 2 of 2



1803047014 Page: 4 of 12

UNOFFICIAL COPY

payments s g precondition o this modificetion under & Trial Period Plan, this modification will not take effect,
The first modified payment will be due on  FEBRUARY 31, 2018

A The Maturity Date will be; JANUARY 1, 2048

B. The medified Principal balance of my Note will include it amounts and arrearages that will be past due
g8 of the Modification Effsctive Date (including unpaid and deferred interest, foes, escrow advances and
other costs, but excluding unpaid late charges, collectively, "Unpaid Amounts"} less sny smounts paid
to the Lender b not previeusly credited to my Loan [Check box if follewing applics: [} and less
Principal in the amount of § N/A which has been forgiven]. The new principal
balance of my Wots wil be § 136, 865.34 (the "New Principal Balance”}. Iunderstand that
by aqresing to add the Unpaid Amounts fo the outstanding principal balance, the added Unpaid Amounts
acvivs interest based on the inierest rate in effect under this Agreement. 1 also understand that this means
interess il now accrue on the unpaid Inforest that is added to the outstanding principal balence, which
would i hiappen without this Agreement.

C. Interest at the rate of 4.125 % will begin to accrue on the New Principal Balanoe as of
JANUARY 1, 201r and the fizst new monthly nsymen on the New Principal Balance will
beducon FESRUARY. L, 2018 . My payment schedule for the modified Loan is as
follows:

Many ' Estimatod
Interest Principal 5 Menthly Total Pumber of
Intersst § Rate Changs and Interest Escrow Payment Monthiy Payment Monthly
Years Rats Date Pavment Amount § Amoune? Payment® HepinsOn | Paymens
1-314.125%01/01/2088 663.32 278,35 1,041.4702/01/2018 2360

*The escrow payments may be adjusted periodically in sceordance with spplicable law and therefore my
totzl monthly payment may chenge accordingly.

The above tsrms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including bt not limited to, provisions for an adiustable, step or siowple interest rate.

MU TISTATE HOME AFFORDABLE MODIFICATION ASREEMENT B
Single Family - Fannie Mae/Freddie Mao UNIFORM INSTRUMENT do%m%
Form 3187 3/09 Smu. 10715}
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1 understand that, if { have a pay option adjustable rate mortgage loan, upon modification, the minimum
monihly payment option, the interest-only or any other paymient options will no longer be offered and that
ihe monthly payments described in the sbove payment schedule for my modified Loan will be the mirimum
payment that will be due each month for the remaining term of the Loan. My medified Loan will not have
8 negative amnortization feature that would allow meto pay less than the interest duc resulting in any unpaid
interest being added to the outstanding principal balance,

I will be in default if 1 do not comply with the terms of the Loar Dotuments, ay modified by this
Agreement,

i a default rate of interest is permitied nnder the Loan Documents, then in the event of defhult under the
1 can Documents, as amended, the interest that will be duc will be the rate set forth in Section 3.C.

4. Additioual apreements. [ agree to the following:

A,

That aif perams who signed the Loan Documents or their authorized representative(s) have sipned this
Agreement, Wleor TRARBATORER PGB0 Teen 18 dovieiiad) (I he, Dorrivdn kiihaarborriioen e
HRordehaRdM il D 0ndrth Didd bl dandforkdd v \ooha Wivb ik ik thi v edrbe) Yha Souisk vk
Forhodr\Bhd ik Winkoresh TR R propekh et o R ERE \A ey Kt hs e hehhdie diirhing, S ey
ik e VAR B o i Wligairicns, i\l Korn Dodiieheb sl \on OB elader i Welivkd
ik Yibinerhid U ekitng.

That this Agreement shall superscde e terms of any modification, forbearance, Trial Period Plan or other
Workout Plan that I previously enterer into witk Lender.

To comply, except to the extent that they are mocified by this Agreement, with all covenants, sgreements,
and requirements of Loan Documents includiing my agreement to make all payments of taxss, insurance
premiums, assessments, Escrow ftems, impounus, and all other payments, the amount of which may
change periodically over the torm of my Loan,

That this Agreement constitutes notice that the Lender's wa.ver a3 to payment of Escrow ltems, if any, has
been revoked, and I have been advised of the amount needed t) fully fund my escrow account.,

That the Loan Documents as modified by this Agreement are duly valia, Vinding sgreements, enforceable
in accordance with their terms and are hereby reaflirmexd,

‘That all terms and provisions of the Loan Documents, except as expressty mudified by this Agreement,
remain in foll force and effect; nothing in this Agreement shall be understood or comstrued 1o be 2
satisfaction or release in whole or In part of the obligations contained in the Losn Docruaents; and that
except as otherwise specifically provided in, and as expressly modified by, this Agreermery, the Lender
and | will be bound by, and will comply with, ali of the terms and conditions of the Loan Dviunents.

That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents,
if all or any part of the Property or any interest in it is sold or transferred without Lender's prior written
consent, Lender may, at its option, reguire imunediate payment in full of all sums secured by the Morigage.
Lender shall not exercise this option if state or federal law, rules or regulations prohibit the exercise of
such option as of the date of such sale or transfor. If Lender exercises this option, Lender shall give me
notice of acceleration. The notice shall provide a period of not fess than 30 days from the date the notice
is delivered or matied within which [ must pay si! sums ssoured by the Mortgage, If I fait to pay these

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT Doclagle £5wme
Single Famlly - Fannle Maa/Freddis Man UNIFORM INSTRUMENT W, SOCTREGIC. COMm
Form 3187 /02 {rev. 10410}
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sums prior to the expiration of this period, Lender may involce any remedies permitted by the Mortgage
without further notice or demand on me.

H.  That, as of the Modification Effective Date, I understand that the Lender will only allow the wansfer and
assumption of the Loen, including this Agreement, 1o o transferee of my property as permitied under the
Garn 8t Germain Act, 12 U.8.C. Bection 1701j-3. A buyer of transferee of the Property will nof be
permitted, under any other circurastance, 10 assume the Loan. Except as noted hereln, this Agresment may
not be assigned fo, or assuimed by, a buyer or transferee of the Property.

I That, as of the Modification Effective Date, if any provision in the Noig or in any addendum or
amendment to the Note allowed  for the assessment of a penalty for full or partisl prepayment of the Note,
$wh provision is oull and void.

Y. That, fwill cooperete fully with Lender in obtaining any tithe endorsement(s), or similar title msurance
produci sy, and/or subordination agreement(s) that are necessary or required by the Lender's procedures
to ensurs ¢ the modified mortgage Loan is in first Hen position andfor is fully enforcesble upon
modifications ard that if, ender any circumstance and not withstanding anything else to the contrary in this
Agreement, the Lender does not receive such title endorsement(s), title insurance product(s) and/er
subordination sgreemert(s), then the terms of this Agreement will not become effective on the
Modification Effective Dapolund the Agreement will be null and void.

K.  That I will execute such other documents as may be reasonably necessery to cither (i) consummate the
terms and conditions of this Agrser.ent; or {ii) correct the terms and conditions of this Agreement if an
error is deiscted afier execution of 'his Agreement. 1 understand that either a corrected Agreament or a
letter agreement containing the correction will be provided to me for my signature, At Lender's option,
this Agreement will be void and of no legal <ffec’ upon notice of such error. KT elect not to sign any such
corrective documentation, the terms of the onigirat Loan Documents shai! continue in full force and effect,
such terms will not be modified by this Agreemeac and I wili not be eligible for & modification under the
Home Affordable Modification Program.

L. Morigage Blectronic Registration Systems, inc. ("MERS") 154 separate corporation organized and existing
under the laws of Delaware and has an address and telephore number of P.O. Box 2026, Flint, MI
48501-2026, (888} 679-MERS. In cases where the loan has bescesistered with MERS who has only
legal title to the interests granted by the borrower in the mortgage and w p is scting solely as nominee for
Lender and Lender' s successors and assigns, MERS has the rights to exerzioz ony or all of those interests,
inciuding, but not Hmited to, the right to foreclose and sell the Property; and (o fake any action required
of Lender including, but not limited to, releasing and canceling the mortgage ‘oan

M. That Lender will collect and record personal information, including, but not fimited to, inv name, address,
telephone number, social security number, credit score, income, payment history, governneid monitoring
information, and information about account balances and activity, In addition, I understand 7ad consent
1o the disclosure of my personal information and the terms of the Trial Period Plan and this Agreement
by Lender to (i) the U. S, Department of the Treasury; (i} Fannie Maz and Freddie Mac in connection with
their responsibilities under the Home Affordability and Stabitity Plan; {iii) sny investor, insures, guarantor
or servicer that owns, insures, guarantees or services my first lien or subordinate lien (if applicsble)
mortgage loan{s); {iv) companies that perform support services for the Home Affordable Madification
Program and the Second Lien Modification Program; and {v) any HUD certified housing counselor,

WILTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT Y Tps—
Singls Famly - Fannia Maa/Freddie Mac UNIFORM INSTRUMENT WY, GETMage. com
Form 3157 /09 (rey. 16/10)

13157 LMA 08128117 Page & of 8
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N,  Thet if any document related to the Loan Documents and/or this Agresment is lost, misplaced, misstated,
inaccurately reflects the true and corvect terms and conditions of the Loan as modified, or is otherwise
missing, | will comply with the Lender' s reguest to execute, scknowledge, initial and deliver to the Lender
any documentation the Lender deeras nocessary.  If the Note is replaced, the Lender hereby indemnifies
meagdinst any loss associated with & demand on the Note. All documents the Lender requesis of me under
this Section 4.1, shall be referred to as "Documents.” T agree to deliver the Documents within ten (10)
days afler | receive the Lender's writien request for such replacerent.

0. That the morigago insurance premiiums on my Loan, if applicable, may increase a5 4 result of the
capitatization which will result in 2 higher total monthly payment. Furthermors, the date on which I may
request cancellation of moertgage insurance may change as a result of the New Principal Balance,

[Check bux I fullowing applies:]

[J P Ifsay Loss Documents govern s home equity loan or line of credit, then I agree that as of the Modification
Effeciiee Onte, T am terminating my right to borrow new funds under my home egquity loan or line of
credit.” Tt mzans thet I cannot obtain additional advances, and must meke payments sccording to this
Agreement. {1indor may have previously terminated or suspended my right to obtain additiona! advances
under my home ecuify loas or line of credit, and if so, 1 confirm and acknowledge that no additional
srivances may be obtaiped,)

[REMAINDER OF THIS PAGE INTENVWHALLY LEFT BLANK]

HULTISTATE HOME AFFORDABLE MODIFICATION ACREEMENT
Single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT
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In Witness WieFof ‘

tyted this Agreement,

Lender'\ A '-
Michdel Drawdy
By: Senior Vice President
JANZ 3208
Date
- | < 7 .
/éfﬂ/k ;{ A5
- {Seal} {Seal}
BRIAN L LEE ~Borrower ~Borrower
{8007 {Seal)
Borrowr ~Borrower
{Seal) . {Seal)
-Borrower -Borrower
MULTISTATE HOME AFFORDABLE MODIFICATION AGRERMENT SocMagic EFprmne
Singte Family - Fannla Mas/Freddle Mac UNIFORM INSTRUMENT v, docmaghs. com
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[Space Baiow This Lne For Acknowiadgments]

LENDER AC WLEDGMENT

State of  ILLINOIS

7

County of GOQK

I \ ceriify that

{name of grantor, and if aclmowledged by the spouse

tis or her name, and add "his or her spouse”)

personally known to me to be the same purson whose name %y are} subscribed o the foregoing instrument,
appeared before me this day in person, und scknowledged thet he (s or they) signed and delivered the instrument
as his (her or their) free and voluntary agt, for the uses and purposes thiein set forth,

Dated: AN
b \
ﬁ @g%%”re of oificer}
{Seal)
WULTISTATE HOME AFFORDABLE FOUIFTCATION AGREEMENT PR
Singia Family - Fanni Man/Fraddle Mae LINIFORM INSTRUMENT e p

Form 3157 3/08 5!8\!. D)
ILAIE7LMA 04/28M17 Page B of 8



1803047014 Page: 10 of 12

UNOFFICIAL COPY

ACKNOWLEDGMENT

A notary public or other officer compisting this
certificate verifies only the identity of the individual
who signed the document to which this cerlificate is
attached, and not the truthfulness, accuracy, or
validity of that document,

Stats of California
County of . Ventura }

on 01/23/20i8 before me, Julie Mejia, Notary Public
{insert name and title of the officer)

personally appeared __Michae! Drawdy _
who proved to me on the basig of satisfactory evidence to be the person(s) whose name(s; is/are
subscribed to the within instrumer t and acknowledged to me that he/she/they executed the sama in
his/her/their authorized capacity(ies), ard that by hisheritheir sighature(s) on the instrument the
person(s), or the entity upon behalf of vhich the personi(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY unde! the laws of the State of California that the forageing
paragraph is frue and correct,

JUUE MEJEA
Notary Public - ~ Californiy
Ventura County
" Lomfmssmr # 2172017
Fm:rss ch 17, 2029

WITNESS my hand and official seal,

74

Signature {Seal)

-Wwwn;z
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BORROWER ACKNOWLEDGMENT

State of ILLINOIS }

Coutty f (;O Afj ; $8.
1 ,WWQ?’ JZ‘E /A ﬂ, : %‘(!gﬂw vertify that

{here give name of officer and his official fitle)

BRIAN L TTE

{namae of grantor, “ad if acknowledged by the spouse, his or her name, and add *his or her spouse™)

personafly known to me t0 ve the same person whose neme is (or are) subscribed to the foregoing instrument,
appeared before me this day in pereup, and acknowledged that he (she or they) signed and delivered the instrument
as his ther or their} free and voluntary so., Jor the uses and purposes therein set forth,

Dated: - i 7 * 4
I~ l6- 247 : % \/i

OFFICIAL SEAL WU fK
PATRICIA A THIER (Signature of officer)

Notary Public - Stale of IWnois

(Seal)

WULTISTATE HONE AFFORDABLE NIODIFICATION AGFREENENT Bockiagic EFeonE
Singie Family - Fannia Mae/Freddia Maz UNIFORM INSTRUMENT e, aCTEc, Corm
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