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Mortgage

Definitions, Words used in muliiple se2tirss of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2 1. Cartain rules tegarding the usage of words used in this
docmment axe also provided in Section 16.

(A) “Security Tastrument™ means this document, which is dated January 25, 2018, together with all

Riders to this document,

(B) “Borrower” is Miriam I Gonzalez, an unm

Security Tnstrament,

artfed woman, Botrower iy the mortgagor under this

(C) “Lender” is BMO Harris Bank N.A., Lender 1s 2 national beii vrganized and existing under

the laws of the United States of Amerlea, Lender's address is 111.W, Monroe Street, R.O, Box 735,
Chicago, IL 60690, Lender is the moxtgagee under this Security Inshusvent.

(M) “Note” wmeans the promissory note signed by Borrower and dated Jancary 25, 2018, The Note
states that Borrower owes Lender ninety elght thousand and 00/100 Dollars (UL, $98,000.00) plus
interest at the rate of 4,375%. Borrower Las promised to pay this debt in regular Pavindic Payments
and to pay the debt In full not later than February 1, 2048, '

(E) “Property” means the property that is described below under the heading "Transter of Rights
in the Property,"

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chatges and late
charges due under the Note, and all sums due uider this Security Instrument, plus interest.

OOA24R01G
ILLINGIS-gingle Famlly-Fanria Mae/Fraddle Mas UNIFORM INSTRUMENT Eortn 4014 141
ViP® 112018
Woltary [Kiwer Financlal Sorvives 2010012410,2.4,97098-N2o1e 116y Paya 1 ol 16

e




1803147041 Page: 3of 18

UNOFFICIAL COPY

(G) “Riders” means all Riders to {his Security Instrument that are executed by Borrower. The
following Ricers are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider (0 Seoond Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
1 VA Rider O Biweekly Payment Rider O Other(s) [speeify]

(Hy “Applicable Law” means all controlling applicable federal, state and local statutes, tegulations,
ordinances and administrative tules and orders (that have the effect of law) as woll as all applicable
final, nea-appealable judicial opinions,

(M) “Comromily Assoclarion Dues, Fees, and Assessmenis™ means all dugs, foes, assessments
and other ron ges that arg imposed on Borrower or the Property by a condomintum association,
homeowners sssnciation or similar organization.

(M) “Elecironic funrs Transfer” means any transfer of funds, other than a transaction originated
by checls, draft, or siniiar paper instrument, which is inftiated through an electronic terminal,
telophonic instrument, computet, or magnetic tape so ay to order, instruct, or authorize a financial
institution to debit or cred’t 2 2ecount, Such term includes, but is not limited to, point-of-sale
transfers, automated tellor machine transactions, transfets Initiated by telephone, wire transfers, and
automated clearinghotse transfk s,

(K) “Bscrow Hems™ means those fters that are desoribed in Section 3,

(L) “Miscellaneous Proceeds " means any componsation, settlement, award of damages, or
proceeds paid by any third party (other than irsurance procseds pald under the coverages described
in Section 5) for; () damage to, ar destruction af, the Property; (1) condemmnation or other taking of
all or any part of the Property; (1il) conveyance it 1ise of condemnation; or (iv) misrepresentations
of, or omissions ag to, the value and/or condition of ths Property.

(M) “Mortgage Insurance” means insurance protecting Lan ler against the nonpayment of, or
default on, the Loan, -

(N) “Periodic Payment” means the rogularly schadnled amoutn die or (i) principal and intersst
under the Note, plus (if) any amounts utider Section 3 of this Secunity Dastriment.

(O) “RESPA” means the Real Estate Settlomont Procedures Act (12 U.8.Cv-Saoiton 2601 et

_ seq.) and its implementing regulation, Regulation X (12 C.ER, Part 1024), s they might be
amended from time to time, or any additional or sucesssor legislation or reguliation that governs
the same subject matter, As used in this Security Instrument, RESPA refers to all reqiraments and
restrictions that are imposed in regard to a "federally related mortgage loan" even if e Loan does
not qualify as a “federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borvower™ means any party (hat has taken title to the Propert,
whether ar not that patty has assumed Borrower's obligations under the Note aud/or this Security
Tnstrument,
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Transfer of Rights in the Praperty. This Secutity Instrament secures to Lender; (i) the repayment
of the Loan, and all renewals, extenstons and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Seeurity Tnstrument and the Note. For this purposs,
Botrower does heteby mortgage, grant and eonvey to Lender and Lender's successors and asslgns, the
following deseribed property located in the County [Type of Recording Jurisdiction] of COOK [Name
of Recarding Jurisdietion]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Numbet: 19-15-107-034-0000 which eurrently has the address of 5538 8 KOSTNER AVE
[Street] Chicago [City], linols 606294849 [Zip Code] ( “Property Address"):

TOGETHER, WITH all the improvements now or hereafter exected on the property, and all easements,
appurteriances, and fixtures now or hereafter a part of the property, All replacements and additions

shall also be onvared by this Security Instrument. All of the foregoing is referred to ih this Security
Instrument as ihe “Property. ”

BORROWER COVENANTS that Borrower Is lawfully seised of the sstate hereby conveyed and has
the right to mortgage, graut and convey the Property and that the Property is unencumbered, except for
snoumbrances of record, Peirower warcants and will detend generally the title to the Property against
all claims and demands, subjectio any encumbrances of record,

C THIS SECURITY INSTRUMENT czinbines uniform covenants for national use and non-uniform
covenants with limited variatlons by jurigdiction to constitute & uniform sesutity instrument covering

real proporty,
Uniform Covenants, Borrower and Lendor covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late
Charges. Borrawer shall pay when dug the principel e and infersst on, the debt evidenced by the
Note and any prepayment charges and late charges dus nader the Note, Borrower shall also pay funds
for Escrow [tems pursuant to Section 3, Paymenta due uxdar the Note and this Security Instrument
shall be made in U.8. ourrency, However, if any check or otiles instrument revelved by Lender as
payment under the Note or this Security Instrument is returned % Lender unpaid, Lender may require
that any or all subsequent payments duc under the Note and this Sesurty Instrument be made in one
ar more of the following forms, as selected by Lender: (2) cash; (b) wionev order; (o) certified check,
bank check, troasurer's check or caghier's check, provided any such chedk is drawn upon an institution
whose deposits are Insured by & federal agency, nstrumentality, ot entity; or {1} Electronie Funds
Transfor,

Payments sre deemed received by Lender when received at the location designated i tia Nofe or

at stich other location as may be designated by Lender in accordance with the notice pre visions in
Sectlon 15, Lender may retuth any payment or partial payment if the payment or partial payrients are
insufficient to bring the Loan ourrent, Lender may accept any payment or pertial payment s Telent
t0 bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to xaive
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments ate accepted, If each Perlodic Payment is applied as of its scheduled due date,
then Lender need not pay interest o unapplied funds, Londer may hold such unapplied funds until

pradviinl
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Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
perlod of time, Lender shall sither apply sach funds or retarn them to Borrower, If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the future agrinst Lender
shall relieve Borrower from making payments due under the Nots and this Seourity Instrument or
performing the covenants and agreements seoursd by this Security Instrument,

2. Application of Payments or Procaeds, Except as otherwise deseribed in this Section 2,

all payinents accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such paym=its shall be applied to ¢ach Periodic Payment in the order in which it became due. Any
remaining awounts shall be applied first to late charges, second to any other amounts due under this
Security Instiuraent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delingquent payment
ang the late charge, Tfx0vs than one Perlodio Payment is outstanding, Leader may apply any payment
received from Borrower to/the repayment of the Periodic Payments if, and to the extent that, each
payment can be pald in full. Teths extent that any excess exists after the payment is applied to the

full payment of otie or more Periodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be appiied tirst to any prepayment charges and then s described in the
Note.

Any application of payments, insurance priceads, or Miscellaneous Proceeds to principal due under
the Nate shall not exteud or postpone the due date, or ohange the amount, of the Pericdic Payments,

3. Funds for Escrow items, Borrower shall pey to Lender on the day Perlodic Payments are

due under the Note, until the Note is paid in full, a sun (the “Funds ) io provide for paywment of
smonnts due for; (a) taxes and assessments and other iteng which can attain priority over this Security
Instrument 4y & Len or encumbrance on the Property; (b) leasearld payments or ground rexts on

the Property, if any; (c) premiums for any and all insurace required by Lender under Section 5;

and (d) Mortgage Insurance premivms, if any, or any sums payavle hy-Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in ascordance with the rrovistons of Section 10,
These itams are called “Bserow Ttems.” At crigination or at any time curlug the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessweits, if auy, bs escrowed
by Botrower, and such dues, fees and assessments shall be an Bserow Item, Borewer shal] promptly
Turnish to Lender all notices of amonnts to be paid under this Section, Borrower shill pay Lender the
Funds for Bserow Items unless Lender waives Borrower's obligation to pay the Fundsir any ox all
Dacrow Ttems, Lender may waive Borrower's obligation to pay to Lender Funds for any 2r.2ll Escrow
Iterns at any time, Any such wafver may only be in writing. In the event of such waiver, deriower
shall pay directly, when and where payable, the amounts dus for ariy Escrow Items for whidk:
payment of Funs has been watved by Lender and, if Lender tequires, shall furnish to Lender roceipts
evidencing such paymeont within such time petiod as Lender may require, Borrower's obligation to
make such payments and to pravide receipts shall for ell purpases b deemed to be a covenant and
agrocment contained in this Security Instrument, 5 the phrase “covencant and ugreement™ 18 used in
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Section 9. If Borrower is obligated to pay Escrow Items divectly, pursuant to 4 walver, and Borrower
fails to pay the amount due for an Escrow Hem, Lander may exercise its rights wider Seetion 9 and
pay such amount and Borrower shall then be obligatod under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver 23 to any or all Escrow Ilems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Lender may, at any time, colleet and hold Funds In an amount (2) sufficient to permit Lender to apply
the Funds at the time spocified under RESPA, and (b) not to exceed the maximum amouat a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonsUle estimates of expenditures of future Bscrow Items o otherwise in accordance with
Applieabie Law,

The Funds shail ba held in an institution whose deposits are insured by a federal egency,
instrumentality, o ertity (including Lender, if Londer {8 an institution whose depostts are so insured)
or in any Federal Eeome Loan Bank, Lender shall apply the Funds to pay the Eserow Items no later
than the time specified-apser RESPA, Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays
Botrower interest on the Fundsand Applicable Law permits Lender to make such a charge, Unless an
agreement 13 made fn writing o applicable Law requites interest to be paid on the Funds, Lender shall
not be required to pay Borrower any inteest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shail bepaid on the Funds. Lender shall give to Borrower, without
charge, an annual aceounting of the Funds »svequired by RESPA.

If thete i3 a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Barrower for the excess funds I agcordance with XEIPA. If there is a shortage of Funds held in
escrow, ag defined under RESPA, Lender shall nonif Rarrower as required by RESEA, and Borrower
shall pay o Lender the amount necessary to make up . shortage in accordance with RESPA, but

in no more than 12 monthly payments, If there is a deficizicy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower a8 required by PiSPA, and Borrower shall pay fo Lender
the amount necessary to make up the deficiency v accordance v/l RESPA, but in no more than 12
monthly payments. ‘

Upon paymont in full of all sums secured by this Security Instrument, Tiesder shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all tages, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumsbt leasshold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assossments, i
any. To the extent that these items are Escrow Ttems, Borrower shall pay them in the manriee provided
in Bection 3.

Boregwer shall promptly discharge any len which has priority over this Security Instrument viisgs
Botrower, (2) agrees in writing to the payment of the abiigation secured by the Hen in a manner
accoptabls to Lender, but only so long as Botrower Is performing such agreement; (b) contests the Hen
in good fatth by, ar defends egainst enforcernent of the lien in, legal proceedings which in Lender's
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oplnion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until snch proceedings sre concluded; or (¢) sacures from the holder of the lian an agreement
satisfactory to Lender subordinating the [len to this Security Insttument, If Lender determines that any
part of the Property Is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satis€y the lien or take one or more of the actions set forth above in this Section
4,

Lender may requite Borrower to pay a one-time charge for o redl estate tax verification andfor
reporting service used by Lender in connection with this Loan.

8. Propeity [nsurance, Borrower shall keep the inprovements now existing or hereafter erected
on the Propery insured against loss by five, hazards included within the term "extended coverage,”
and any otherngards including, but not limited to, earthquakes and floods, for wivich Lender roquires
ingurance: This Zasvrance shall be maintained in the amounts (Ingluding deductible levels) and for

the periods that Let ae: requires, What Lender requires pursuant to the preceding sentences can
change during the termi of the Loazn, The insurance carrier providing the Insurance shall be chosen by
Borrower subject to Lendor's right to disapprove Borrower's choiee, which right shall not be exereised
usreasonably, Lender may requive Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone deterramation, certification and tracking services; or (b) a one-time charge
for flood zone determination and ceitifivation services and subsequent charges each time remappings
or sirailar changes ocour which reassneiy might affect such determination or certification, Borrower
shall also be responsible for the paymend cleny foos imposed by the Federal Emergency Management
Agency in connection with the review of any {inod zone determination resulting from an objection by
Borrower.

If Berrower fatls to maintain any of the coverages decsribed above, Lender may obtain insurance
coverage, at Lender's option and Bosrower's expense. Leader is under no obligation to purchase any
particular type o amount of coverage, Therefore, such covernge shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Propetty, against
any risk, hazard or lability and might provide greater or lesser 2overage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage o wotalned might significantly excesd
the cost of insurance that Borrower could have obtained. Any amounts Aisbursed by Lender under

this Section 5 shall become additional debt of Botrower secuted by this Seanvity Instrament, These
amounts shall bear Intetest at the Note cate from the date of disbursement and shall be payable, with
such fnterest, upon notice from Londer to Borrower tequesting payment, '

Al insuranes policies required by Lender and renewals of such policies shall be subiuiito Lender's
right to disapprove such policies, shall inelude a standard mortgage clause, and shali narae Lender

as mortgages and/or as ap additional loss payes. Lender shall have the right to hold the polwies and
venewal certificates, If Lendet requires, Borrower shall promptly give to Lender all receipts of paid

- premiuing and renewal notices, If Borrower obtaing any form of insurance coverage, not otherviss
recquired by Lender, for damage to, ot desteuction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.
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In. the event of loss, Borrower shall give prompt notice to the Insurance carrler and Lender. Lender |
may make proof of loss if not made promptly by Borewer, Unless Lender and Borawer otherwise
agres In writing, any insurance proceds, whether or not the underlying insurance was required

by Lender, shall be applisd to restoration ot repair of the Praparty, if the restoration or repale is
eoononaically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Propetty to ensure the work has been completed to Lender's satisfaction, provided that
such Inspection shall be undertaken promply. Lender may disburse ptoceeds for the repairs and
restoration in a single payment or in o series of progress payments as the work is completed. Unless
-ap agreement 1s made in writing or Applivable Law raquires interest to be paid on such insurance
proceeds, Zen der shall not be required to pay Botrowet any {nterest or earnings on such proceeds, Fees
for public adinsters, or other third parties, retained by Borrower shall not be paid out of the insurance.
procesds and s1all e the sole obligation of Borrower, If the rastoration or repalr Is not economically

fensible or Lendes recurity would be lessened, the insurance procesds shall be applied to the sums

" gecured by this Sseutti Tnstrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds suall be applied In the order provided for in Sectlon 2.

If Borrower abandons the Froperty, Lender muy file, negotiate and seitle any available insurance
claim and related matters, 16 Bororer does not respond within 30 days to a notico from Lender that
the insuranoe carrier has offered (0 settle a claim, then Lender may negotlate and settle the claim.

The 30-day period will begin when t1¢ notice is giver. In either svent, ur i Lender acquires the
Property undet Sectlon 22 or ofherwise, Berrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not td evesed the amounts unpald under the Note or this Security
Instrument, ang {b) any other of Botrower's rights (other than the right to any refund of uneamed
premiums paid by Bortower) under all insurance polivies covering the Property, insoter as such rights
are applicable to the coverage of the Property, Lender xaay use the inswrance proceeds elther to repair
or restore the Property or to pay amounts tupaid undes s Note or this Security Instrument, whether
or not then due.

g, Oceupancy. Boreower shall occupy, establish, and use the Proverty as Borrower's principal
residence within 60 days after the execution of this Security Iusrumert and shall continue to oecupy
the Property as Borrower's prinotpal residence for at least one year 1 fter the date of oceupancy, unless
Lendar otherwise agrees in wriling, which consent shall not be unesascasuly withheld, or urtless
extenvating circumstances exlst which are beyand Borrower's conirol,

7. Praservation, Maintenance and Protection of the Property; Inspictions. Borrower
shall not destroy, damags or impais the Property, allow the Property to detetioraia or commit waste

on the Property. Whether or not Borrower is tesiding in the Property, Borrower shallimaintain the

' Propetly in order to prevent the Propetty from detetlorating or decreasing in value due-io wz sondition,
Unless it is determined pursuant to Section 3 that repair or testoration Is not economically teasible,
Bomower shall promptly repair the Property if demaged to avoid further deterioration or danlage.. .

I insurance or condemmation proceeds are paid in conneetion with damage to, or the taking of, tha
Property, Barrower shall be responsible for repairing or restaring the Property only if Lender has
released procseds for such purposes, Lender may disburse proceeds for the repairs and restoration

in a single payment ot in 2 series of progress payments as the work {s completed, If the insurance or
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condemnation proceeds are not sufficient to repairor restore the Property, Borrower is not relieved of
Borrower's obligation for the completlon of such repair or restoration,

Lender or 1ts agent may make reasonable entries upon and fnspeetions of the Property. If it has
reasongble cause, Lender may inspect the interfor of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an inferier nspection specifylng such reasonable
Cause,

¥

8, Borrower's Loan Application. Bortower shall be in default if, during the Loan application
process, Borrower or aty persons or entities acting at the direction of Borrower ot with Botrower's
knowledge or consent gave tmaterially false, misleading, or inaccurate information or staterments to
Lender (o fa'led to provide Lendet with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Botrower's oocupancy of the
Property as Barrower's principal residence.

9. Protection ofLznder's Inferest in the Property and Rights Under this Security
Instrument. If (a) Bariower fails to petform the covenants and agreements contalned in this Security
Instrument, (b) there is & legal procoeding that might significantly affect Lender's interest in the
Property and/ot rights under thiz Security Instrument (such as 4 proceeding in bankruptey, probate,
for condemnation or forfeiture. forenforoement of a list which may attain priority over this Security
Instrument or to enforce laws orregolstions), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable ot appropriate to protect Lender's interest in the
Property and rights under this Security insirumert, including protecting and/or assessing the value

of the Property, and securing and/or repaiting the Property. Lender's actions can include, but are not
limited to: (&) paying any sums sectred by a4ran which has priority over this Security Tnstrument; (b)
appearing in court; and (¢} paying reasonable attoineys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including s secured position in a bankruptey proceeding,
Securing the Property includes, but {s not limited to, eniecing the Property to make repairs, change
locks, reptace or board up doors and windows, drain wates from plpes, eliminate building or other
code violations or dangerous conditions, and have utilities tucred on or off. Although Lender may take
astion under this Section 9, Lender does not have to do so and i ot under any doty or obligation to
do so, It is agreed that Lender incuts no lability for not taking aty or ail actions authorized weder this
Section 8.

Aﬁy amounts disbursed by Lender under this Section 9 shall become additizia! debt of Borrawer
secured by this Security Instrument, These amounts shall bear interest at the ioie rate from the date of
disbursoment and shall be payable, with such interest, upon notice from Lender to Sorrower requesting
payment.

1f this Security Instrurment is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Propetty, the leasehold and the fes title shall neu rierge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Martgags Insurancs as a condition of maklag the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effoct. If,
for any reason, the Mortgage Insyrance coverage required by Lender ceases o ba avallablo from

3 RXXN246816
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the mortgage insurer that previousty provided such insurance and Borrower was required to make
separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
preminngs required o obtain coverage substantially equivalent to the Mortgage Insurancs previously in
effect, at & cogt substantially equivalent fo the cost to Borrower of the Mortgage Insurance previcusty
in effect, from an altsrnate mortgage insurer selected by Lender If substantially equivalent Mortgage
Insursncs coverage is not available, Borrower shall continue to pay to Lender the amount of the
sepatately designated payments that were dus when the insurance coverage ceased to be in effect,
Lender will acoept, use and retain these payrments as a non-tefundable loss reserve in lien of Mortgage
Insurance, Such logs reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately pald in full, and Lender shall not be required to pay Borrower any Interest or earnings on
such losy raserve, Lender can no longer require loss reserve payments If Mortgage Insurance coverage
(in the eamountand for the period that Lender requires) provided by an Insurer selectad by Lender
again becomes available, is obtatned, and Lender requires separetely designated payments toward the
premiums for Mertg ige Insuranse, If Lender required Martgage Insurance as a condition of making
the Loan and Borrovrer was required to make sepacately designated payments toward the premiums
for Mortgage Insorance, Borrower shall pay the premiums required to maintain Mortgags Insurance in
effoct, or to provide a nou- efundable Joss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any wiiien agreement between Borrower and Lender providing for such
termination or until terminationissvquived by Applicable Law. Nothing in this Section 10 affects
Borrower's abligation to pay interestat the tate provided in the Note.

Mortgage Insurance reimburses Lendsr (orany entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan ns agreed, Borrower is not a party to the Mortgage
Insuranco,

Mortgage insarers evaluate thelr total risk on all sich insurance in foree from time to tme, and

may enter into agreoments with other parties that shars or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactorv o the mortgage insurer and the other
party (ot parties) to these agreements, These agreements may roquire the mortgage insurer to make
payments using any source of funds that the mottgage Insureransy have available (which may include
funds obtainad from Mortgage Insurance premiums),

As s result of these agreements, Lendet, any purchaser of the Note, wnother insurer, any reinsurer, aty
other entity, or any affilinte of any of the foregolng, may recetve (directly o indirectly) amounts that
derive from (or might bs characterized as) a portlon of Borrower's payments for Mortgage Insuranoo,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing 'osses, If such agrecment
provides that an affiliate of Lender takes a share of the tnsuret's risk in exchange tor 4 shave of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Futther;

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay ior
Mortgage Tusurance, or any other terms of the Loan, Such agreements will not inerease e
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower v cuy
refund,

(B) Auy such agreements will not affect the vights Borrower has « if any - with respect to the
Mortgage Insurance under the Hameowners Protection Act of 1998 or any other law. These
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rights may jnelude the right to receive certaln disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated anfomatically, and/or to
receive » refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation ov tevmination,

11. Assignment of Miscellaneous Frogeads; Forfelture, All Miscellaneous Progeads are
hereby assipned to and shall be pald to Lender,

If the Property {s damaged, such Miscellanaous Proceeds shall be applied to restoration or repair of
the Property, If the restoration ot repair is economivally feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds vatii Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and rostoration in a single disbursement or in 4 sexles of progress payments as
{he work is complatel. Unless an agreement is made In writing or Applicable Law requires interest to
be pald on such Miscsllmeous Proceeds, Lender shall not be required to pay Borrower any interest or
sarnings on suck Miscellarous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would belessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wheiber or not then due, with the excess, if any, paid to Borrowsr, Such
Miscellaneous Prooeeds shall beazplied iu the order provided for in Section 2.

In the event of a total taking, destruo on, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by tts Security Instroment, whethier of not then dus, with the
excoss, if any, paid to Borrower.

In the event of a partlal taking, destruction, or Iass in-value of the Property in which the fair market
value of the Property immediately bofore the partiil taling, destraetion, or loss in value is equal to

or greater than the amount of the sums secured by thir Securlty Instrument immediately before the
partial taking, destruction, or loss in value, valess Bortowerand Lender otherwise agres in writing,
the sums secured by this Sectwity Instrimnent shall be reducsd v the amount of the Miseellaneous
Proceeds multiplied by the following fraction: (a) the total atasunt of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (o) the fair market value of the
Propetty immediately before the partial taking, destruction, or loss 31 value, Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property i1 winich the fair matket
value of the Properiy immediately before the partial taking, destruction, or loss in‘value is less than the
amount of the sums secured immediately before the partial taking, destruction, oz yoss in value, unless
Bottower and Lender otherwise agtee it writing, the Miscellaneous Proceeds shall be applied to the
sumg secured by this Security Instrument whether ot not the sums are then due.

If the Property is abandotied by Borrower, or if, after notice by Lender to Borrower that the pposing
Patty (as defined in the next sentence) offers to make an award to settle a olaim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice {s given, Lender is authorized to
collect and apply the Miscellancous Proceods elther to rostoration or repair of the Property ot to the
sums secured by this Security Insteument, whether or not then due. "Opposing Party” means the third
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party that owes Borrower Miscellaneous Proceeds or the patty against whom Botrower has a right of
action in regard to Miscellaneous Proceeds.

Batrower shall be in default if any action or proseeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in. the Proporty or rights under this Security Instrument., Borrower can cure such a defanlt and,
if sooeleration has ocouned, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfefture of the Property or other
material impairment of Lender's intorest in the Property or rights under this Security Tnstrarment, The
proceeds of any award or ¢laim for damapes that are atiributable to the impairment of Lender's interest
in the Property are hiereby assigned and shall be paid to Lender,

All Misceltameous Proceeds that are not applied to restoration or repafr of the Property shall be applied
in the order provided for fn Sectlon 2,

12. Borrower Nt Released; Forbearange By Lender Not a Waiver, Fxtension of the

time for payment o tundification of amortization of the sums secured by this Security Instrument
granted by Lender to Bamower or any Succeasor In Interest of Borrower shall not operats to release
the lability of Borrower o any Successors in Interest of Bomowsr, Lender shall not be requited o
commercs procsedings agatust 1y Successor in Interest of Borrower or to refuse to extend time
for payment or otherwiso modify amottization of the sums sesured by this Security Instrument by
reason of any demand made by the orighnal Borrower or any Successors in Interest of Borrower,
Any forbearancs by Lender In sxeteistig any right or reiedy including, without limitation, Lendet's
accoptanes of paymerts from third persors, antities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall et bea wmver of or preclude the sxercise of any right ot
remedy.

13. Joint and Several Liabllity; Go-signers; Saccessors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and Fability shall be jolnt and several, However,

atly Borrawer who co-signg this Beourity Instrument but dogr not execute the Note (4 “oo-signer"):
(a) is co-signing this Security Instrument only to thortgage, seant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; () i not-versonally obligated to pay the
sums secured by thls Security Instrument; and (¢) agrees that Lender aud any other Bottower oan
agreo to oxtend, modify, forbear or make any acoommodations with tegard to the terms of this Security
Tnstrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Snecessor th Interest of Borrower who assumes
Borrower's obligations under this Securtty Instrument in writing, and is approvad oy Lender, shall
obtaln all of Barrower's rights and benefits under this Security Instrurnent. Borrower shinll not be

released from Botrower's obligations and Lisbility under this Security Instrument unisss Lander agrees
to such reloass in writing, The covenants and agreements of this Secutity Instrument shels bind (except
as provided in Section 20) and benefit the successots and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees for setvices performed in connection with
Borrowet's defnlt, for the purpose of protgcting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, aftorneys' fees, property inspection and valuation
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fees. In regard to any other fees, the absence of express authority In this Security Instrument to charge
a speciflo fes to Borrower shall not be construed as a prohibition on the charglog of such fee, Lender
may not charge foes that are expressly prohibited by this Security Instrament ot by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be eollected in comnection with the Lomm
exeoed the permited Lmits, then: (a) any such loan charge shall be reduced by the amownt necessary
to reduce the charge to the permitted limit; and (b) any sums alteady collected from Borrower which
excoeded permitted Hmits will be refunded to Borrower, Lender may choose to make this refund by
reducing the prineipal owed under the Noto or by making a direct payment fo Borrower. If a refund
teduces prinaipal, the reduction will be treated as a partial prepayment without any prepayment
charge (wiaether or not & prepayment charge is provided for under the Note), Borrower's acceptanice
of any such rottind made by direct payment to Borrower will constitute & waiver of any right of action
Borrowsr migit Lave arising out of such overcharge.

15, Notices. Allnoiicss given by Borrower or Lender in connection with this Security Instrament
roust be in writing, Any nitios to Borrower in connection with this Security Instument shall be
deemed to have been giver to Boprower whon, mailed by fist elass tail or when actually delivered
to Borrower's notice address if sont by other means, Notios to any one Borrower shall constitute
notice to all Borrowers unless Apmioable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrwo: has designated a substitute notice address by notice to
Lender. Borrower shall promptly noufv Lender of Berrower's change of address, If Lender specifies
a procedurs for reporting Borrower's oharge-of address, then Borrower shall only report 4 change of
address through that specified procedure, Thars may be only one designated notice addross under this
Security Instrument at any one tims, Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herain vnless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender uttil actually received by Lender, If any notice required by this Security
Instrutnent is also required under Applicable Law, the Applicable Law requirement will satlsfy the
cortesponding requirement under this Security Instrument,

16. Govarning Law; Beverability; Rules of Construction, Tius Security Instrument shall be
governed by foderal law and the Taw of the jurisdiction in which the Pronerty is located. All vights and
obligations contained in this Security Insttument ate subject to any requireraents and limitations of
Applicable Law. Applicable Law might explloitly or implicitly allow the partizs to agtes by contract
ot it might be silent, but such, silence shall not be construed as a prohibition ag ainst agreement by
contract, In the event that any provision or clause of this Security Instrornent or s Note conflicts with
Applicable Law, such eonflist shall not affect other provisions of this Security Instruinens or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrement: (a) words of the reasculine gender shall mean and inelidy
cortesponding netter words or words of the ferainine gender; (&) words in the singular shall siean and
include the plural and vice versa; and (¢) the word "may" gives sole diseretion without aty obligation
to take any action. ‘
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17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfor of the Property or a Benueficial Interest in Borrower, Ag used in this Section
18, "Interest in the Property” means any legal or benefictal interest in the Property, including, but not
limited to, those beneficial intorests transferrad in a bond for deed, contract for deed, Instatlment salos
contmgt ot escrow agreement, the lntent of which is the transfer of title by Botrower at a future date to
a purchaser,

If all or any part of the Property or any Interest in the Property Is sold o transferred (or if Borrower s
not o natural nerson and a beneticial interest in Borrower Is sold or transTerred) without Lender's prior
wiitten consent, Lender may requite immediate payment in full of all sums secured by this Security
Instrument, Eovreyer, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

. I Lender exercises t'is ootlon, Lendor shall give Borrower notice of asceleration, The notics shall
provide a period of not dess than 30 days from the date the notice Is given In seeordance with Section
15 within which Borrower rnuat pay all sums secured by this Security Instroment, If Borrower fails to
pay these suma priot to the expiation of this period, Lender may invoke any remedies permitted by
this Security Instrument withous rher notice or demand on Borrower,

19, Borrowsr's Right to Relnstzte After Acceleration, If Borrower meets certain conditions,
Barrower shall have the right to have énforoement of this Security Instrument disoontinued at any time
mrior to the earlisst of: (a) five days before sals of the Property pursuant to Section 22 of this Security :
Instrument; (b) such other perlod ay Applicablc Law might specify for the termination of Borrower's i
right to reinstate; or () entry of a judgment enforciag this Security Instrument, Those conditions

are that Borrower: (2) pays Lender all sums which ther would be due under this Security Instrument
and the Nots as i no aceeleration had cocutred; (b) cuires any default of any other covenants or :
agreements; (c) pays all expenses Incutred in enforeing this Security Instrument, including, but

not limited to, reasonable attomeys' fees, property inspectionard valuation fees, and other fees
insurred for the purpose of protecting Lender's interest in tho Froperty and rights under this Security
Tnstrument; and (d) takes such action as Lender may reasonably require o assure that Lender's {nterest
i the Property and rlghts under this Seourity Instrument, and Rorraveer's Gbligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as othvrwise provided under
Applicable Law. Lender may require that Rorrower pay such reinstatement suris and expenses in one
or more of the following forms, a8 selected by Lender: () cash; (b) money order; (¢} certified checl,
bank chock, treasurer's check or cashier's check, provided any such check is dravzn upon an tnstitution
whose deposits are insured by a federal agency, Instrumentality or entity; or (d) Electionie Funds
Transfer, Upon refustatement by Borrower, this Security Instrument and obligations seeuse hereby
shall remain fully effective as if no acceleration had ocourred. However, this right to reinstats shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one ot mors times without
prior notice to Borrower. A sale might result in a change in the eatity (fknown as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and petforms other
mortgage loan servieing obligations wader the Note, this Security Instrument, snd Applicable Law.

- There also might be one or more changes of the Loan Servieer unrelatod to a sale of the Note, If there
is 2 chatige of the Loan Servicer, Botrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrass to which payments should be made and
anty other tnformation RESPA requires i connection with 2 notice of transfer of servicing, If the Nete
i sold and thereafter the Loan {s serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loah servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assuraed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Ecirnwer nor Lender maay coramence, joln, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securify Instrirant or that alleges that the other party has breached any provision of, or any duty
owed by reasonGF, ihis Security Instryment, until such Borrower or Lender has notified the other
party (with such noties glven in compliancs with the requirements of Section 15) of such alleged
breach and afforded the siher party hereto a reasonable period after the giving of such notice to take
cotrective action, If Applicavle Law provides a time period which must elapse before certain action
can be taken, that ttme perfod wi'l bz deemed to be reasonable for purposes of this paragraph, The
natice of acceleration and opportunity to cute given to Borrower pursuant fo Section 22 and the notice
of acceleration glven to Botrower plirsuant to Seetion 18 eball be deomed to satisfy the notice and
opportunity to take correetive action provisions of this Seation 20, |

21, Hazardous Substances. Agused 1n 4%y Section 211 (a) "Hazardous Substances” are those
substances defined as toxic or hazardons substanees, pollutants, or wastes by Environmental
Law and the following substancss: gasoline, kerciene, other flammable or toxic petrolewm
products, toxie pesticides and herblcides, volatile solvents, materials containing asbestos ot
formaldehyde, and radicactive materials; (b) "Environmental Law" means foderal laws and laws of
the jurisdiction where the Property Is located that relate to Lealth, safoly or enviromumental protection;
() "Environmental Cleanup" Includes any response action, reanedial actlon, or removal action, as
defined {0 Envirotmental Law; and (d) an "Brvironmental Condition" means a condition that can
. cause, contribute to, ot otherwise trigger an Environmental Cleatiy.

Rorrawer shall not cause or permit the prosence, use, disposal, storage, ur jelease of any Hazardous
Substances, or threaten to release any Hazardons Substanaes, on or in the Fronorty, Borrower shall
not do, nor allow anyone else to do, anything affaeting the Property (a) that 15 in violation of any
Environmental Law, (b) whish ereates an Environmental Condition, or (¢) which, oue to the presence,
-uge, of release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The precsding two sentences shall nat apply to the presence, use, or storage i “ie Property
of smakl quantities of Hazardous Substances that are generally recognized to be appropriste ‘o normal
residential uses and to maintenance of the Property Gncluding, but not limited to, hazardous suostances
in consumer products),

Borrower shall promptly give Lender written notice of () any investigation, olaitn, demand, lawsuit
or other action by any governmental or regalatory agency ot private party involving the Property and
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any Hazardons Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Buvironmental Condition, including but not Himited to, any spilling, leaking, dischargo, rolease ot
threat of release of any Hazardons Substance, and (¢) any condition caused by the presencs, vse or
releass of a Hazardous Substance which adversely affeots the value of the Property, If Borrower [eatns,
or is notified by any governmental or regulatory authority, or any privito party, that any remaoval or
other remedlation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions i accordance with Enviconmental Law, Nothing herein
shall create any obligation on Lender for an Bavironmental Cleanup,

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22, Acce'arction; Remeadies, Lender shall give notiee to Borrower prior to acceleration
following Barcower's breach of any covenant ox agreement in this Secarity Instrament (but not
prior to accelerasion wnder Section 18 unless Applicable Law provides otherwise). The notice
shall gpecily: (a)cbr. defaul(; (b) the action requlred to cure the defaulty (c) 2 date, not less than
30 days from the deie the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curs the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Seeurity Instrument, forecloswre by judicial proceeding
and sale of the Property. The uotice shall further inform Borrower of the right to reinstate after
acceleration and the right to ussort in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on
or before the date specified in the neties, Lender at its option may require immediate payment in
full of all sums seenred by this Securhyinstrament without further demand and may foreclose
this Security Tnstrument by judicial procacding, Lender shall be eutitled o collect all exponses
incurred in pursuing the remedies provided  this Secifon 22, nchiding, bt not imifed o,
reasonable attorneys' foes and costs of title eviceneo,

23. Reledse. Upon payment of all sutns secured by his Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay suy recordation coets, Lender may charge Borrower a fee for
releasing this Secutity Instrument, but only if the fee is pald #0 4 third pasty for services rendered and
the charging of the fee is petmitted under Applicable Law,

24. Walver of Homestead. Tn accordance with Illinols law, the Eortowst heraby releases and
waives all rights under and by virtue of the Tllinois homestead exemptizpaws.

25, Placoment of Collateral Protection Insurance. Unless Borrowes pravides Lender with
evidence of the insutance coverage required by Borrower's agreement with Leader, Londer may
purchase ingurance at Borrower's expenss to protect Lender's interests int Borrow='s collateral, This
Insutance may, but need not, protect Borrower's interests, The coverage that Lendey urch ases may
niot pay any claim that Borrower makes or any claim that s made against Borrower in voruection with
the collateral, Botrower may later cancel any insurance purchased by Lender, but only aftar praviding
Lender with evidence that Botrower has obtained insurance as required by Borrower's and Lenoer's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, ineluding tnterest and any other charges Lender may imposs in connection with the
placement of the insurance, wntil the offective date of the cancellation or expiration of the insurance,
The ¢osts of the insuranco may be added to Borrower's total outstanding balance or obligation, The
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costs of the insuranoce may be more than the cost of insurance Borrower may be able to obtain on its
aWiL

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covensnts contained in this
Security Instrument and fu any Rider executed] by Borrower and tecorded with it.

Borrower

g 7 iy al,

lhix am B Gonzalez . & & Seal

Acknowicd gment
State of Illino’s
County of Cook

This ingtrument was ack.io: vlﬂdged before me on J/(M %"‘ % Y by Mitiam ¥
Gonzalez, single person, 5 i ( Vl(J dJ’/‘(/ 10 4 Ct(/l/bufl_w/)

QFFIGIM, BEAL

Wo#my Pwﬂw ) f Hatary Public » ‘itmn of ||tinol;n .
Ky Gmnrmmlnn Fxplmn 'inp 20

(ﬁ’.rm'z‘Nﬂ)me% Gf / % / / %

My cortitnission expires:

i

Loan Qriglnation Organization: BMO Harrle Bank N.A,  Loan Criginator: Robetto Yanez

NMLS ID: 401052 NMLS 11, 1&14461
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EXHIBIT "A"

LOT 32 IN BLOCK 1 IN W.F. KAISER AND COMPANY'S ARDALE PARK SUBDIVISION, BEING
A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE WEST 33 FEET
THEREOF) OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 5538 South Kostner Averue, Chicago, IL 60629
Tax Number: 19-15<107-034



