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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 18, 2018, is made and executed hatween Goodman Chicago
Condos, LLC, an Ilinois Limited Liability Company whose address is 5339 W. Belmont Avenue, Chicago, IL
60641 (referred to below as "Grantor”") and CORNERSTONE NATIONAL BANK & TRUST COMPANY, whose
address is 1804 N. NAPER BOULEVARD, SUITE 450, NAPERVILLE, IL 60563 (referred to Helow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secutity interest in, and
conveys to Lender all of Grantor's right, titls, and interest in and to the Rents from the following described
Property located in Cock County, State of lilinois:

SEE ATTACHED EXHIBIT{S]) FOR LEGAL DESCRIPTION, PROPERTY ADDRESS AND PROPERTY TAX ID
NUMBERIS}

The Property or Its address is commonly known as IL.

CROSS-COLLATERALIZATION. In addition to the Note, this Asslanment secures all obligations, debts and
liabilities, plus interest thareon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or Indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantar may be liable Individually or jointly with others, whether obligated as
guarantar, surety, accommodation party or otherwise, and whether recovery upon such amounis may be or
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hereafter may become barred by any statute of limitations, and whather the obligation 1o repay such amounts
may be or Nereafter may betome ttheriwise TUnenforcasble, - o o ‘

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL QBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND AGCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other faw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a ciaim for deficiency, befors or
after Lender's cemimancement or completion of any foreclosure action, either judicially or by exercise of a
power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES., Lender need not tell Borrower about any action or Inaction
Lender takes in conrection with this Assignment. Borrower zssumes the responsibility for being and keeping
informed about the Property. ‘Boirawer waives any defenses that may arise because of any action or inaction
of Lender, including without lImitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property, “Borrcwer_ogrees to remain llable under the Note with Lendsr no matter what
action Lender takes or falls 10 take under this Assignment. '

PAYMENT AND PERFORMANCE. Except as-otharwise provided in this Assignment o any Related Documents,
Grantor shall pay to Lender all amounts secured by this Asslgnment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignaant, Unless and until Lender exercises jts right to collect
the Rents as provided below and so long as there is no Acfault under this Assignment, Grantor may remain in
possession and control of and operate and manage the Froperty and collsct the Rents, provided that the
granting of the right to collect the.Rents shall not constitute Lander's consent to the use of cash coliateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:

OWnersh‘ip" Grantor Is entitled to receive the Rents free and clear of il Iights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into tiis” Assignment and to assign
and convey the Rents to Lender. ‘

No Prior Assignment. Grantor has not previously assigned or conveyed the Rems to 2oy other person by
any instrument now in force.

No Further Transfer, Grantor will not sel, assign, encumber, or otherwise dispose of say’ of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no défault shall have occurred under this Assignment, to collect and recelve the Rents;*For this
purpase, Lender is hereby given end granted the foltowing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agant.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
raceive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possessicn of the Property: collect the Rents and remove any tenant or tghants of
other persons from the Property,

Maintain the Property. Lender may enter upon the Praperty to maintaln the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay

*: provided, however, that Grantor shall have the right to collect all sueh Rents {but not in advance unless the written
approval of Lender has been first obtained) and to retain and enjoy same so long as no Event of Default exists.
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all taxes, assessments and water utilities, and the premiums on fire and other Insurance effected by Lender
on the Property.

Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the
State of llinois and alsv all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name cr in Grantor's name, to rent and manage the Property, including the collection and
application of Ren*s.

Other Acts. Lenaer miay do all such other things and acts with respect to the Property as Lender may
deem appropriate aid-iray act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor fur )12 nurposes stated above.

No Requirement to Act. Lenc'si“shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ore or more of the foregoing acts or things shall not require Lender to do
any other specific agt or thing.

APPLICATION OF BRENTS. All costs and evnenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay eurh costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any i all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and.cxpenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not relmbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with Interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness ywhen due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Nete, and the Related Documents, Lender shall
execute and deliver to Grantor & sultable satisfaction of this Assighmer't ard suitable statements of termination
of any financing statement on flle evidencing Lender's security interest ip<ihe Rents and the Property. Any
termination fae required by law shall be paid by Grantor, if permitted by appiicubic law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrows:, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereatier Londer is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similst person under any
federal or state bankruptey law or law for the relief of debtors, (B) by reasan of any judgieit; decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant {indruling without
limitation Borrower), the Indebtedness shall be consldered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be relnstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other Instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to dischatge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, [iens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purpoases will then bear interest at the rate charged
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under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand: (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C} be treated as a balloon payment which will be dus and payable at the Note's maturity. The
Assignment also will securs payment of these ameunts, Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Sorrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borecwar or Grantor falls to comply with or to perform any other term, obligation,
covenant or condition anizined in this Assignment or i any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor,

Default on Other Payments. Failurs ¢f Grantor within the time required by this Assignment to make any
payment for taxes of insurance, ar any other payment necessary to prevent filing of or to effect discharge
of any len. '

Default in Favor of Third Parties. Borrower, anv-quarantor or Grantor defaults under any loan, extension of
credit, security agreerment, purchase or sales agrsement, or any other agreement, In favor of any other
creditor or person that may materlally affect any of Rorrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations under th's Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statenieit made or furnished to Lender by Berrower or
Grantor or on Borrower's or Grantor's behalf under this Assigiment or the Related Documents is false or
misleading in any material respect, either now or at the tinie’made or furnished or becomes false or
misleading at any time thereafter. ‘

Defective Collateralization. This Assignment or any of the Related Dovumeiits ceases to be in full force and
effect (Including failure of any collateral document to create a valid and perfected security interest or lien)
gt any tlme and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election 0 continue is made), any
member withdraws from the Yimited liability company, or any other termination of Beirower's or Grantor's
existence as a going business or the death of any member, the insolvency of Boriower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignnie:it for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Procsedings. Commencement of foreclosure or forfelture proceedings, whether by
judicial proceeding, selt-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any goévernmental agency against the Rents or any property securing the Indebtedness. This includes a
gatnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
Howaver, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the clalm which is the basis of the crediter or forfelture proceeding and if
Borrower ot Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or hond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding events occurs with raspect to any Guarantor of any of
the Indebtednass or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
@ prospect of paymeit or performance of the Indebtedness is imipaired.

I B¢l

Cure Provisions. If any default, other than a default In paymant, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) oures the default within fifteen (15} days; or (2) if the cure requires mors than fiftsen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and tiiereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as sean as reasonably practical,

RIGHTS AND REMED!Z ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may axercise any one or more of the fallowing rights and remedies, in addition to any ¢ther
rights or remedies provided-by law:

Accelerate Indebtedness. Lsinder shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness 'mmediately due and payable, including any prepayment penalty that
Borrower would be raquired to pav.

Collect Rents, Lender shall have the Wlaht, without notice to Borrower or Grantor, 10 take possession of the
Property and collect the Rents, including «maunts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indeh?ednsss. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Feceiva and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the nam¢ of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lencerin response to Lender's demand shall satisfy the
obligations for which the payments are made, whether o not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph eitherin parson, by agent, or through a receiver,

Mottgagee in Possession. Lender shall have the right to be placed as nortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Proertv, with the power to protect and
preserve the Property, to operate the Property preceding foreclosurs or 873 and to collect the Rents from
tha Property and apply the proceeds, over and above the cost of the receivé Siup, against the Indebtedness.
The mortgages in possession or receiver may serve without bond if permitted Ly law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a re'son from serving as
a recalver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignmentor the Note or
by law,

Elsction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electlon to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and 1o the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of Its Interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
untit repaid. Expenses covered by this paragraph Include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptey proceedings (including efforts to maodify or
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vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law, Grantor
also will pay any court costs, in addition to all other sums provided by law.

ADDITIONAL EVENT OF DEFAULT. In addition to the foregoing Events of Default, Grantor will be in default
under this Mortgage if Borrower fails to pay when due any and all assessments, dues or other obligations
imposed by the association of unit owners, or such assessments otherwise become delinquent or past due.

DEFINITION OF ATTORNEYS' FEES AND LEGAL EXPENSES. For purposes of the preceding provision relating to
attorneys’ fees and teyal _expenses, the words “all of Lender's costs and expenses, including Lender's
attorneys’ fees and Lendai's legal expenses” shall be construed to include all of Lendsr’s costs and expenses
incurred to pursue ar entuine any legal and/or contractual rights and remedies available to Lender, including
any additional -or subsequent attorneys’ fees and legal or other expenses incurred to obtain payment for the
fees, costs and expenses Lender inzurred to pursue or enforce any of Lender’s legal and/or contractual rights
and remedies.

MISCELLANEOUS PROVISIONS. The folluwing-miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, togeths, with any Related Documents, constitutes the entire
understanding and agreement of the parties as 2o the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be efiecive unless given in writing and signed by the party or
parties sought to be charged or bound by the alteratiori ¢r amendment.

Caption Headings. Caption headings in this Assignment ars for conveniénce purposes only and are not to
he used to interpret or define the provisions of thls Assignmen.

Governing Law. This Assignment will be governed by federa! N appllcable to Lender and to the extent
not preempted by.federal law, the laws of the State of llihol without regard to its conflicts of law
provisions, This Assignment has been accepted by Lender in the Stat: of lllinais.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's fecitest to submit to the jurisdiction
of the courts of DUPAGE County, State of lllinois.

Jomt and Several Liabflity. All obligations of Borrower and Grantor under this Assighment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and ail refeiences to Borrower
shall mean sach and every Borrower. This means that each Grantor slgning below is racponsible for all
obligations In this Assignment. Where any ane or more of the parties is a corporation, pertership, limited
hab:llty company or similar entity, it is not necessary for Lender to ingulre into the powers of any of the
officers, direciors, partners, members, or other agents acting or purporting to act on the enti's bhehalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender. :

Interpretation. {1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than one person‘signs this Assignment as "Grantor,” the obligations
of each Grantor are [oint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors, If Borrower and Grantor are not the same person, Lender need not sue Borrower
flrst, and that Borrower need not be jeined in any lawsuit, (3) The names given to paragraphs or sections
in this Assignment are for convenlence purposes only. They are not to be used to interpret or define the
provisions of this Assignment.
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No Waiver by Lender. Lender shalf not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
gxercising any right shall operate as a waiver of such right or any other right, A walver by Lender of a
provision of this Assignment shall not prejudice or constitute a walver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Asslgnment. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted ar withheld in the sole discretion of Lender,

Notices. Any hot’ne required to be given under this Assignment shall be given in writing, and shall be
effective when actug'ly delivered, when actually received by telefacsimile {unless otherwise required by
law}, when deposite” with a nationally recognized overnight courier, or, if mailed, when deposited in the
Unlted States mail, as (et class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving forma yeriden notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notlce purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless einerwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grar'tor 's deemed t0 be notice given to all Grantars.

Powers of Attorney. The varlous ageicies. and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of securia- and may not be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. If a court of competent jurisdiction-firas any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that fiding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. " if feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforéeakla. I the offending provision cannot be so
modifled, it shail be considered deleted from this Assignmenc” Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment,

Successors and Assigns. Subject 1o any limitations stated in this Assigninent on transfer of Grantor's
intarest, this Asslgnment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with referencs to this fssignment and the
Indebtedness by way of forbearance or extension without releasing Graritor from the bligations of this
Asslgnment or lisbility under the Indebiedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury, All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclalm brought by any parly against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives &l rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.
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Borrower. The word "Borrower” means Alan Ward Properties, LLC.

Default. The word "Default” means the Default set forth in this Assignment in the section titled " Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assighment.

Grantor. The word "Grantor” means Goodman Chicago Condos, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty, The wors "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or plart'of the Note.

Indebtedness. The woid 'indsbtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Nite or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of-and substitutions for the Note or Related Documents and any smounts
expended or advanced by Lender %o discharge Grantot's obligations or expenses incurred by Lender to
enforce Grantot's obligations under tris Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without liroitation, Indebtedness includes all amounts that may be Indirectly
secured by the Cross-Coliateralization provisizn of this Assignment.

Lender. The word "Lender” means CORNERSTCHFE NATIONAL BANK & TRUST COMPANY, its successors
and assigns.

Note. The word “Note" means This Promissory Noi= or any Promissory Note or Credit Agreement from
Borrower{s) andfor Grantor(s) to Lender, in which the'aforementioned property is granted as collateral,
together with all renewals of, extensions of, modificaticris-af, refinancing of, consolidations of, and
substitutions for the Promissory Note or Credit Agreement,

Property. The word "Property” means all of Grantor's right, titic and. interest In and to all the Property as
described in the " Assignment” section of this Assignment.

Related Doecuments. The words "Related Documenits” mean all promisscry pates, credit agreements, loan
agreements, environmental agreements, guarantles, sscurity agreements, /nortgages, deeds of trust,
security deeds, collataral mortgages, and all other instruments, agreements and «ccuments, whether now
or hereafter existing, executed in connectlon with the Indebtedness.

Rents. The word "Rents” msans all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, Including, without limitation, all rents, revenue.income, issues,
royalties, bonuses, accounts receivable, cash or security. deposits, advance rentals, profitz.and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases ot every kind
and nature, whether due riow or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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ASSIGNMENT OF RENTS
Loan No: 00410214-38001 (Continued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 18, 2018,

GRANTOH:

GOODMAN CHICAZR9 GONDOS, LLC

ALAN WARD PROPERTIES, JLC, Member/Manager of Goodman Chicage
Condos, LLC

EVOCABL:= TRUST DATED NOVEMBER 1,
ard Properties, LLC

THE JEFFREY A. STEINBEF{G
2014, Member/[danuge

Jeffrey” A/ Steinbar stee of The Jeffrey A. Steinberg
Revdca ated November 1, 2014

5 . A\BREVOCABLE TRUST DATED OCTOBER z4
2014, Mefnber/Manager a prel Properties, LLC

By:

By:

Robert ; Cliver, Trustee of The Robert W. Oliver Revocahble
Trust Dated October 24, 2014
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. ASSIGNMENT OF RENTS
Loan No: 00410214-38001 {Continued) Page 10

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF .. ") )
o ) 88
COUNTY OF (/4 %Gy )
On this i . dayof - Siiiutiyy , i, 4 before me, the undersigned Notary

Public, personally appearca Goffrey A. Steinberg, Trustee of The Jeffrey A. Steinberg Revocable Trust dated
November 1, 2014, Memboei:"ianager of Alan Ward Properties, LLC, Member/Manager of Goodman Chicago
Condos, LLC and Robert W. Qiivzr, Trustee of The Robert W, Oliver Revocable Trust Dated October 24, 2014,
Member/Manager of Alan Ward [*reparties, LLC, Member/Manager of Goodman Chicago Condos, LLC, and
known to me to be members or designated agents of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowledusd the Assignment to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein mentioned, and or-97th stated that they are authorized to execute this Assignment
and in fact executed the Assignment on behalf of ire limited liability company.

By /{ A e pesidng at /7 fopry D phieshe o

Notary Public in and for the State of _* ¢/, (1)

OFFICIAL SEAL
CLAUDE F CIMINO
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES12/16119
AR APP PSPPI A PA PSSP

1 f
My commission expites il / s / 1

PP,
WP RN

LaserPro, Ver. 17.4.0.022 Copr. D+H USA Corporation 1997, 2018. Al PBights Reserved. - IL
DALASERPROVCFI\LPL\G14.FC TR-8103 PR-CMLFIXED
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Exhibit A

The Real Property or its address is commonly known as:
7190 Dickens #1E, Chicago, IL 60707
The Real Property tax identification number is:
Pin# 13-31-118-041-1007

Legal Description:

UNIT 7190-1Z, 7OGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN_ COLONIAL TERRACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION KEZCORDED AS DOCUMENT NO. 25047589, AS AMENDED FROM TIME TO TIME, IN
THE WEST 1/2 OF TA¥. NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOIS.
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Exhibit B

The Real Property or its address is commonly known as;
7546 Bell #1E, Chicago, IL 60645
The Real Property tax identification number is:
Pin# 11-30-307-213-1016

Legal Description:

UNIT NUMPERIE IN BELL WEST CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DLSCRIBED REAL ESTATE:

LOTS 10, 11, 12 AN.* 13 IN PINGREE STREET AND RIDGE AVENUE ADDITION TO ROGERS PARK, A
SUBDIVISION OF PART OZ THE SOUTH WEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE THIRD PKIMCIPAL MERIDIAN, AND ALSO LOT 13 IN FREDERICK W. BRUMMEL AND
COMPANY'S HOWARD PiDGE ADDITION, BEING A SUBDIVISION IN THE SOUTH WEST
FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COVNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS ¥HIBIT “A" TO DECLARATION OF CONDOMINIUM AS
DOCUMENT 25338624, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ELLINOIS,
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Exhibit C

The Real Property or its address is commonly known as:
8712 W. Berwyn #1E, Chicago, IL 60656
The Real Property tax identification number is:
Pin# 12-11-117-035-1004

Legal Description:

PARCEL 1: U7 8712-1E IN THE 8708-12 WEST BERWYN CONDOMINIUM, AS DELINEATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 31 AND 32 VA LARRY J. PONTARELLI SON'S INC. SUBDIVISION IN THE WEST 1/2 OF THE
NORTHWEST 1/4 OF S£ZTTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINQIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"D" TO THE DECLARATICN OF CONDOMINIUM RECORDED MAY 3, 2006 AS DOCUMENT NO.
0612310044 TOGETHER WITE. M. UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT 70 THE USE OF STORAGE SPACE S-7 LIMITED COMMON

ELEMENT AS DELINEATED ON THE SURVFY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NO. 6012310044,
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Exhibit D

The Real Property or its address is commonly known as:
4960 Marine Dr. #917, Chicago, IL 60640
The Real Property tax identification number is:
Pin# 14-08-412-040-1305

Legal Description:

PARCEL 1: UNT¥ 917 IN SHORELINE PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DZSCRIBED REAL ESTATE: PART OF LOTS 15, 16 AND 17 AND PART OF THE PUBLIC
ALLEYS VACATI!D BRY ORDINANCE RECORDED AUGUST 13, 1947 AS DOCUMENT 14122456, ALL IN
BLOCK 2 IN GEOR<GF K., SPOOR'S SUBDIVISION AND LOTS 14 TO 18, BOTH INCLUSIVE, AND LOTS
28 TO 31, BOTH INCLUSIVE, IN BLOCK 1 AND LOTS 13 AND 14 IN BLOCK 2, ALL IN GEORGE K.
SPOOR'S SUBDIVISION, AL1: IN THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14, EAST % THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHLD 4S EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED JULY 6, 2001 AS- DOCUMENT 0010594079, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMM.ON ELEMENTS.

PARCEL 2: EXCLUSIVE RIGHT IN ANC' V0O STORAGE UNIT NO. 89-60, A LIMITED COMMON
ELEMENT, AS DELINEATED AND DEFINED 7 THE DECLARATION OF CONDOMINIUM RECORDED
JULY 6, 2001 AS DOCUMENT 0010594079,
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Exhibit E

The Real Property or its address is commonly known as:
6151 Thorndale #B, Chicago, IL 60646
The Real Property tax identification number is:
Pin# 13-05-305-015-1002

Legal Description:

PARCEL 1:

UNIT 6151 -B IN THZ NORWOOD ISLE CONDOMINIUM AS DEPICTED ON THE PLAT OF SURVEY OF
THE FOLLOWING UESCRIBED REAL ESTATE:

LOTS 52 THROUGH 57, BGTH INCLUSIVE, IN JOSEPH WOPATAS SUBDIVISION OF LOT 11 WITH
LOTS 8 TO 21, BOTH INCLUSIVE, IN HOPPE'S SUBDIVISION OF LOT 12 IN COUNTY CLERK'S
DIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 12'EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP, RECOXDED DECEMBER 16, 2003, IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 0335039100, AS
AMENDED FROM TIME TO TIME, TOGETHz K WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, JLLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE PARKING SPACE NUMXEK P-6, A LIMITED COMMON ELEMENT
"(LCE)", AS DELINEATED ON THE PLAT OF SURVEY AND T'2& RIGHTS AND EASEMENTS FOR THE
BENEFIT OF UNIT NUMBER 6151-B AS ARE SET FORTH IN TIE DECLARATION ; THE GRANTOR
RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RiZATS AND EASEMENTS AS SET
FORTH IN SAID DECLARATION FOR THE REMAINING LAND DESCRIE£D THEREIN.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE STORAGE AREA NUMBER §-2, A LIMITED COMMON ELEMENT
"(LCE)", AS DELINEATED ON THE PLAT OF SURVEY AND THE RIGHTS AND EASEMENT FOR THE
BENEFIT OF UNIT NUMBER 6151 -B AS ARE SET FORTH IN THE DECLARATION; 7€ GRANTOR
RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS AS SET
FORTH IN SAID DECLARATION FOR THE REMAINING LAND DESCRIBED THEREIN.
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Exhibit F

The Real Property or its address is commonly known as:
2053 W. Summerdale #2N, Chicago, IL 60625
The Real Property tax identification number is:
Pin# 14-07-111-041-1003

Legal Description:

PARCEL 1: UNIT 2053-2N IN 2053-55 SUMMERDALE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLGWING DESCRIBED REAL ESTATE: LOT 26 IN REINBERG'S SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7,
TOWNSHIP 40 NURTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
NORTH 33 FEET ANI* EXCEPT THE WEST 33 FEET THEREOF) IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED 4¥ EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED
MARCH 22, 2006 AS DOCUT.ZENT 0608139123, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGET TO STORAGE ROOM NUMBER 8#7, AS A LIMITED COMMON
ELEMENT (LCE), AS DELINEATED U} THE PLAT OF SURVEY AND THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF UNIT NUMBER 20 33-2M, AS SET FORTH IN THE AFORESAID DECLARATION.
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Exhibit G

The Real Property or its address is commonly known as:
2642 Foster #105, Chicago, IL 60625
The Real Property tax identification number is:
Pin# 13-12-231-059-1005

Legal Description:

UNIT NO. 2642-705 IN FOSTER COURT CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY
OF THE FOLLC'WING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1: LOTE 2°4-AND 295 (EXCEPT THE NORTH 2531 FEET THEREOF) IN WILLIAM H,
BRITTIGAN'S BUDLONG "VOODS, GOLF COURSE ADDITION BEING A SUBDIVISION OF THE SOUTH
1/2 OF THE WEST 1/2 OF/(AE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 25.31 FZET OF LOTS 294, 295, 296 AND 297 IN WILLIAM H. BRITTIGAN'S
BUDLONG WOODS, GOLF COURSE ADDITION BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK (COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED 'AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED SEPTEMBER 14, 2084 40 DOCUMENT NUMBER 0425827045, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN T#& COMMON ELEMENTS.
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Exhibit H

The Real Property or its address is commonly known as:
4970 Marine Dr. #627, Chicago, IL 60640
The Real Property tax identification number is:
Pin# 14-08-412-040-1204

Legal Description:

PARCEL 1: UNYT 627 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN.iHE SHORELINE PARK CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION EFZLORDED AS DOCUMENT NO. 0010594079, AS AMENDED FROM TIME TO TIME IN

THE SOUTHEAST I RALTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIPIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE RICAT IN AND STORAGE UNIT NO. S7-70 LIMITED COMMON ELEMENT, AS

DELINEATED AND DEFINED [N 7PZ DECLARATION OF CONDOMINIUM RECORDED JULY 6, 2001
AS DOCUMENT NO. 6010594079,
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Exhibit I

The Real Property or its address is commonly known as:
4044 N, California #103, Chicago, IL 60618
The Real Property tax identification number is:
Pin# 13-13-331-042-1003

Legal Description:

PARCEL 1: UNiT 103 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN <044 NORTH CALIFORNIA CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION REZCRDED AS DOCUMENT NO. 0331810119, AS AMENDED, IN THE SOUTHWEST 1/4

OF SECTION 13, TGWIJSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIE.

PARCEL 2: EXCLUSIVE USi FOR STORAGE PURPOSES IN AND TO STORAGE SPACE NO. $-103, A

LIMITED COMMON ELEMENT. #3 SET FORTH AND DEFINED IN SAID DECLARATION OF

CONDOMINIUM AND SURVEY ATTACITED THERETO, IN COOK COUNTY, ILLINOIS.



