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This instrument was prepared by:

CELIR VEGA

Address: 111 &. BAWTHORNE ST

ELGIN, 1% 60123

Whan Recorded, Mail To:

CREDIT UNIDON

111 S. Hawthorne Street
Elgin, IL 60123

MORTGAGE

.. THIS MORTGAGE I m.sa on kdsiedanld , betwean the Mortgagor,

(herein "Borrower™), and the Mortgagec, __ Kane County Teachers Credit Union
a corparation organized and existing under the laws of Illinois

- , whose address is

;

111 S. Hawthorne Street )
Elgin, IL 60123 {herein “Lender").

WHEREAS, Borrower is indebted to Lender in the piiivzpal sum of U.S. $ 1900900 , which
Indebtedness is evidenced by Borrower's note dated ___12/25/2017  and extensions and renewals thereof (herein

“Note"}, providing for monthly installments of principal and i‘arest, with the balance of indebtedness, if not
sooner paid, due and payable on 12-17-2024 3

TO SECURE to Lender the repayment of the indebtedness eviiencer!.hy the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordar ce Lerewith to protect the security of this
WMortgage; and the performance of the covenants and agreements of Burruwer herein contalned, Borrower does
hereby mortgage, grant and convey to Lender tshe fo&%lngl described p.eperty located in the County of

CooK , State inols:

LOT 6291 IN WOODLAND HEIGHTS EARST, BEING A RESUBDIVISION OF 10TS 6268, 6269 AND 6270 OF WO)DLPI? HEIGHTS UNIT 13, A

SUBVISION IN SECTIONS 25, 26, 35 AWD 36, TOWNSHIP 41 NORTH, RANGE 9 BAST OF THE THIRD PRINCIP.L. MEPTNIAN, IN THE VILLAGE OF
STREAMWOOD, COQK COUNTY, ILLIROIS.
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which has the address of 1307 TIMRERELIA ST
[Btreet)
STRERMROOD , Winois 60107 (herein
(City) ~(Zp Code)

“Property Address");
Property Tax ID Number: 06-25-312-022-0000

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.™

Borrower covenants that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgags, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
racord. Borrower covenants that Borrower warrants and will defend generally the title to the Propsrty against all
clalms and demands, subjact to encumbrances of record.

UNIFORM COUBANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal and Interest. Borvower shall promptly pay when due the principal and interest
indebtedness evidencrd iy the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day-:¢wthly payments of principal and interest are payable under the Note, until the Note is
paid in full, a sum (herei» “Zunds") equal to one-twelfth of the vearly taxes and assessments (Including
condominium and planned unit grvelopment assessments, if any) which may attain priority over this Mortgage
and ground rents on the Propert,  any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium irsialiments for mortgage insurance, if any, all as reasonably estimated initially
and from time to time by Lender on th: Lasis of assessments and bills and reasonable estimates theveof. Borrower
shall not be obligated to make such pay-icits of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgagy or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Fuad; shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or staie agncy (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessip-nts, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing caid account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Fuids and applicable law permits Lender to make such a
charge. Borrower and Lendsr may agree In writing at thio {ove of execution of this Mortgage that interest on the
Funds shall be paid to Borrower, and unless such agreeme::. i- made or applicable law requires such interest to be

id, Lender shall not be required to pay Bomrower any intsrus’ or eamings on the Funds. Lender shall give to
B?:rmwer, without charge, an annual accounting of the Funds sh0.¢ing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds ¢ nledged as additional security for the sums
secured by this Mortgage.

¥ the amount of the Funds held by Lender, togsther with the futire rionthly instaliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums ana ¢.eund rents, shall exceed the amount
required to pay sald taxes, assessments, insurance premiums and ground remc as they fall dus, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Barrower on monthly installments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptiv i to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Propeity is sold or the Property le ofl:erwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acouisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by thic W=rtgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender
by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Bomower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
Including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over
this Mortgage, and leasel payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

rty insured against loss by fire, hazards included within the terms "extended coverage”, flcod and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendsr;
provided, that such approval shall not be unreasonably withhe!d. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall inclwis a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thareof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lion which has priority over this Mortgage.

Page 2 8244
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower falls to respond to Lander within 30 days from the
date notice is malled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lander's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Maortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or goveming the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of Lender's Security. If Borrower falls to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding Is commenced which materially affects Lender's interest in the
Pro, , then Lender, at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
sums, including r.asonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, If
Lender required mornt;age insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums reuired to maintain such insurance in effect until such time as the requirement for such
insurance terminates iy 9Zcordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts distaizes by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtednuez of Borrower secured by this Mort?ago. Unless Borrower and Lender agree to
other terms of payment, such a7aounts shall be payable upon notice from Lender to Borvower requesting payment
thereof. Nothing contained in thé= paragraph 7 shall require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may mais 2 cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give B~ivower notice prior to any such inspection specifying reasonable cause
therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking oi ‘mv Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be p-d to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lisn which lLias p+iarity over this Mortgage.

10. Borrower Not Released; Forbearance by Lencer )lot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this ¥ ortgage granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manne:, e Hability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commur.cr nroceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the ~u-as secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's succescors in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded Ly apr'icable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sirners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the ‘ezpactive successors and assigns of
Lender and Borower, subject to the provisions of paragraph 16 hereof. ‘AP covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, o/it uoes not execute the Note, (a)
is co-signing this Mortgage only to mortgage, grant and convey that Borrower's intevest in the Property to Lendler
under the terms of this Mortgage, (b) is not personally liable on the Note or under this mortgage, and (c) agrees
that Lender and any other Bomower hereunder may agree to extend, modify, forhea’, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Bumriwer's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in <b: Property.

12. Notice. Except for any notice required under applicable law to be given in another maiwner, (a) any notice
to Bomower provided for In this Mortgage shall be given by delivering it or by mailing such notize oy First Class
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by First Class mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemad to have been given to Borrower or Lender when given in
the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jorisdiction in which the Property Is located. The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be
severable. As used herein, “costs”, “expenses” and "attorneys' fees" include all sums to the extent not
prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,
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15. Rehabllitation Loan Agreement. Borrower shall fulfil all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Bomrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agre~met of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Le::der prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the actlon required to cure such breach; (3) a date, not less than 30 days from the
date the notice is maiier: i9 Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or hefore tiw-#«a specified in the notice may resuit in acceleration of the sums secured by this
Mortgage, foreclosure by judic’z! nroceeding, and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acce'smtion and the right to assert in the foreclosure proceeding the nonexistence of a
default or any other defense of F-irower to acceleration and foreclosure. If the breach is not cured on or before
the date specified in the notice, Lenc’a, at Lender’'s option, may declare all of the sums secured by this Mortgage
to be immediately due and payabls »,shout further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to co”s* In such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attomeys’ fees and osts of documentary evidence, abstracts and title reports.

18. Borower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borower sn:ll have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any tims ;rior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender ail sums which would be thun d:2 under this Mortgage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any oth(r cuvenants or agreements of Borrower contained in this
Mortgage; (c) Borrower pays all reascnable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and w: ¢.forcing Lander’s remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys’ (e:s; and (d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Mortgage, Leider's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continise urimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby siall re:main in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver, As additional secur’iv hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Bosrower shall, prior to acuularation under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rente as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propeny, Lander shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage thv Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall k& uoplied first to payment
of the costs of management of the Property and collection of rents, including, but not lim*.e4 to, receiver's fees,
premiums on receiver's bonds and reasonable attomeys' fees, and then to the sums secire by this Mortgage.
The receiver shall be liable to account only for those rents actually received.

20. Retease. Upon payment of all sums secured by this Mortgage, Lender shall release thix M=rtgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. In accordance with the law of the State of lliinois, the Borrower hereby releases
and waives all rights under and by virtue of the homestead exemption laws of this State.

Page 4 2484



1803257070 Page: 6 of 6

| UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

which hag Bronky over s Monbage Lo gwe Notcé to Londer. ‘i%‘mé’r' '%’s"‘m"’" “‘“""’“&’3 ohe o thia

Wortgage, of any defauit under the superior encumbrance and of any sale or ot re act on.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

X Adane falh

(Seal)
LILIANA VARAS
Bomrower
X
{Seal)
/ Borrower
g (Seal)
Borrow ar
X oY
(Seal)
Bomrower
KCT Credit Union 530532
Loan Originator Organization NMLSK ID Mumber
ROBERTO MORALES 1417469
Loan Originator NMLSR ID Nunder
STATE OF ILLINOIS, h’gnp County ss:

L, %bﬁzi‘g ) UKT vales a Nota:; Faiic in and for said
county and state, do hereby certify that Lrixa vanas .

personally known to me to be the
same person(s) whose name(s) 3 subscribed to the foregoing instrument, ared before me this day in
person, and acknowledged that <<h¢ signed and delivered the said instrument aﬂﬂ_ free voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this L%i{n\ /!
My Commission expires: [ ] [L{ { 2(

bert Lowles

Name of Notary Public
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