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ASSIGNMENT OF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS, that ARIES INVESTORS II, LLC, an Illnois
limited liability company (“Assignor?) in consideration of the sum of Ten ($10.00) Dollars and other good and
valuable consideration, the receipt and safficiency of whereof are hereby acknowledged, does hereby absolutcly
and unconditionally assign, transfer and sct o¥¢e unto REPUBLIC BANK OF CHICAGO (“Mortgagee”) all
right, tile and interest of Assignor in, under, o7 pursuant to any and all present or future leases, whether written
or oral, or any lettings of possession of, or any agirements for the use or occupancy of, the whole or part of the
real cstate and premises hereinafter described which Assignor may have heretofore made or agreed to or may
hereafter make or agree to, or which may be made v=-agiced to by Mortgagee under the powers hercinafter
granted, including all amendments and supplements theresd 4nd renewals thereof at any time made (heteinafter
“Lease” ot collectively “Leases”), all relating to that certairl rém estate described in EXHIBIT “A” attached
hetcto and made a part hercof and the improvements now or/nereafter erected thercon (the “Premises”)
including, without limiting the generality of the fotegoing, all righs;-itlc and interest of Assignor in and to all the
rents (whether fixed or contingent), earnings, renewal rents and all other {ums due or which may hercafter become
due under or by virtue of the Leases and all rights under or against guaranterof the obligations of tenants under
the Leases.

This Assignment is made and given as sccurity for (i) the payment in full of 2li principal of and interest
on a certain Secured Promissory Note bearing even date herewith executed and givin Ly each of ARIES
INVESTORS II, LLC, an Illinois Limited Liability Company (“Aries®), and 5960 N Wil ROP, ILLC, an
Mllinois Limited Liability Company (“5960), jointly and severally (such joint and several co-Berrowers, Arics and
5960, also being collectively or alternatively called “Borrower[s]””) and payable to the order of Moregagee in the
principal amount of THREE MILLION THREE HUNDRED THOUSAND AND NO/100
($3,300,000.00) DOLLARS (such Note together with any modifications, extensions, renewals, or replacernents
thereof or any substitutions therefor collectively, the “Note”), (ii) the performance of all obligations, covenants,
promises and agreements contained herein or in one or more certain Mortgage, Assignment of Rents and Leases,
Security Agreement, Financing Statement, and Fixture Filing, bearing even date herewith, executed by Assignor
and/or cither of such respective Borrower(s) in favor of Mortgagee (the “Mortgage[s]”) conveying and
mortgaging the Premises as security for the Note and any and all other indebtedness intended to be secured
thereby, and (iii) the payment of all expenses and charges, legal or otherwise, paid or incurred by Mortgagee in
realizing upon, or protecting the indebtedness referred to in the foregoing clausés (i) and (&) or any security
thercfor, including this Assignment. o

Assignor does hereby irrevocably authorize and empower Mortgagee to ask, demand, collect, receive,
receipt for, sue for, compromise and give acquittance for any and all sums due or to become due under any Lease,
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with full power to settle, adjust or compromise any claim thereunder as fully as Assignor could do, and in
Mortgagee's discretion to file any claim or take any other action or proceeding, which Mortgagee may deem
necessary or appropdate to collect any and all sums due or to become due under any lease, or which may be
necessaty or appropriate to protect and prescrve the right, title and interest of Mortgagee in and to such sums and
the security intended to be afforded hereby.

Assignor warrants to Mortgagee that Assignor has full power and authority to make this Assignment and
that Assignor has not heretofore alienated, assigned, pledged or otherwise disposed of any of the rights, rents and
other sums due or which may hereafter become due and which are intended to be assigned hereundet.

Notwithstanding the foregomg provxsmns making and establishing a present and absolute transfer and
assignment of ol rents, earnings, income, issues and profits as aforesaid, so long as there has been no occurrence
of any Event’of Diefault as such term as defined in the Note or the Mortgage (hercinafter referred to as “Event
of Default”), Assigzior shall have the right and license to collect, use and enjoy all rents and other sums due or to
become due under w1 by virtue of any Lease as they respecuvely become due.

Assignor hereby irrevecably consents to and authorizes and directs that the tenant under any Lease upon
demand and notice from Mortoagee of Mortgagee's right to reccive the rents hereunder, shall pay such rents o
Mortgagee without any obligation 41 the part of such tenant to determine the actual existence of any Event of
Default or event claimed by Mortgages as the basis for Mortgagee's right to receive such rents and notwithseanding
any notice from or claim of Assignor tc/ the contrary. Assignor hereby waives cvery right or claim against any
tenant for any such rents paid by tenant to Mortgagec.

Without limiting any legal rights of Mortgzgee as the absolute assignee of the rents, issues and profits of
the Premises and in furtherance thereof, Assignor agree; that upon the occurrence of an Event of Defauls,
Mortgagee may, at its option, take actual possession of tire Premises hereinabove described, or of any part thereof,
personally or by agent or attomcy, enter upon, take, and tiiaritain possession of all or any part of said Premises
together with all documents, books, records, papers and accouirs rélating thereto, and exclude Assignor, its agents
ot servants, therefrom and hold, operate, manage and control thé Preinises, and at the expense of Assignor, from
time to time, cause to be made all necessary or proper repairs, renewais, replacements, useful alterations, additions,
betterments and improvements to the Premises as may seem judicious, and pay taxes, assessments and prior ot
proper charges on the Premises, or any part thercof, and insure and reinsuse ‘b same, and lease the Premises in
such parcels and for such times and on such terms as Mortgagee may deem propet, including Leases for terms
expiring beyond the maturity of the indebtedness secured by said Mortgage, and czncel any Lease or sublease for
any cause or on any ground which would entitle Assignor to cancel the same and in every such case have the right
to manage and operate the said Premises and to carry on the business thereof as Mortgag e st all deem best.

After payment of all proper charges and cxpenses, including the just and reasonable’compensation for
the services of Mortgagee, its attorneys, agents, clerks, servants and others employed by the-Martgagee in
connection with the operation, management and control of the Premises and the conduct of the bustess thereof,
and such further sums as may be sufficient to indemnify Mortgagee against any liability, loss or damage, on account
of any matter ot thing done in good faith in pursuance of the rights and powers of Mortgagee hereunder,
Mortgagee may, at its option, credit the net amount of income which Mortgagee may receive by virtue of this
Assignment and from the Premises to any and all amounts due or owing to Mortgagee under the terms and
provisions of the Note, the Mortgage, and any loan or sccurity agreement pertaining thereto. Mortgagee shall
have the right, but not the duty, to apply such net income to the discharge of any other lien or charge upon the
Premises. The manner of the application of such net income and the item which shall be credited shall be within
the sole discretion of Mortgagee. Mortgagee shall be subrogated to any lien or charge discharged out of the rents,

income and profits of the Premises.
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Assignor hereby further covenants and agrees that Assignor will, upon request of Mortgagee, exccute and
deliver such further instruments and do and perform such other acts and things as Mortgagee may reasonably
deem necessary ot appropriate to more effectively vest in and secure to Mortgagee the rights and rents which are
intended to be assigned to Mortgagee hereunder.

Assignor covenants and agrees to observe and perform all of the obligations imposed on it under the
Leases and not to do or permit to be done anything to impair the security thereof, not to further assign or
encumber its rights under the Leases or its rights to the rents or other sums due or to become due thereunder,
not to accept rent more than one month in advance, and not suffer or permit any of the Leases to be subordinated
to any other liens or encumbrances whatsoever, any such subordination to be null and void unless done with the
written consentaf Mortgagee. Assignor further covenants and agrees, at the request of Mortgagee, to submit the
executed originals of all Leases to Mortgagee.

The acceprance by Mortgagee of this Assignment, with all of the rights, powers, privileges and authority
so created, shall not, prws io entry upon and taking of actual physical possession of the Premises by Mortgagee,
be deemed or construed to-Corstitute Mortgagee a mortgagee-in-possession nor thereafter impose any obligation
whatsoever upon Mortgagee, At-being understood and agreed that Mortgagee docs not hereby undertake to
perform or discharge any obligation, duty or liability of the landlord under any Leases of the Premises or under
or by reason of this Assignment. Moztgagee shall have no liability to Assignor or anyonc for any action taken or
omitted to be taken by it hereunder, excépt for its willful misconduct or negligence. Should Mortgagee incur any
liability, loss or damage under or by reasoti St this Assignment or for any action taken by Mortgagee hercunder,
ot in defense against any claim or demand whatsogver which may be asserted against Mortgagec atising out of any
Lease, the amount thereof, including costs, expenstsand reasonable attorneys' fees, together with interest thereon
at the default rate of interest as provided in the Note,shall be secured by this Assignment and by the Mortgage,
and Assignor shall reimburse Mortgagee therefor immedizecly upon demand.

The rights and remedies of Mortgagee hereunder are Crinplative and are not in lieu of, butare in addiuon
to, any rights or remedies which Mortgagee shall have under the’s<id Note, Mortgage or any other instrument or
docurhent or under applicable law and the exercise by Mortgagee ot any.tights and remedics herein contained
shall not be deemed a waiver of any other rights or remedies of Mortgzgee, whether arising under the Mortgage
or otherwise, each and all of which may be exercised whenever Mortgagee/deems it in its interest to do so. The
rights and remedies of Mortgagee may be exercised from time to time and 45 0fizn as such exercise is deemed
expedient and the failure of Mortgagee to enforce any of the terms, provisions arid conditions of this Assignment
for any period of time, at any time or times, shall not be construed or deemed to be'a waiver of any rghts under
the terms hereof. The right of Mortgagee to collect and receive the rents assigned herelinder or to exercise any
of the rights or powers herein granted to Mortgagee shall, to the extent not prohibited by faw, extend also to the
period from and after the filing of any suit to foreclose the lien of the Mortgage, including anj period allowed by
law for the redemption of the Premises after any foreclosure sale.

[REMAINDER OF THIS PAGE IS BLANK-SIGNATURES APPEAR ON THE NEXT PAGE]
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‘This Assignment shall be assignable by Mortgagee and all of the terms and provisions hereof shall be
binding upon and inure to the benefit of the respective executors, administrators, legal representatives, successors
and assigns of each of the parues hereto.

Dated as of the 31st day of January, 2018.

ASSIGNOR:

ARIES INVESTORS II, LLC, an Illinois Limited Liability Company

By Tts Manager.

Aries Hospitalicy (;i: VLC, a Delawgre Limited Liability Company
By: A/ 0N @ ﬁ\/

Neil D. Freemar Lt«"Manager

republic\5960 winthrop\asn rents \ARIES\UNITS 5956-1E AND 5950 -3W"\013018\cp

.........................................................................................................................

STATE OF ILLINOIS )
}SS
COUNTY OF C’@.;é.)

I, the undersigned, a Notary Public, in and for said County, in the State Afarecaid, DO HEREBY CERTIFY that
Neil D. Freeman, being Manager of Aries Hospitality Group, LLC, a Delaware Lunied Liability Company, Manager of
ARIES INVESTORS II, LLC, an Illinois Limited Liability Company, petsonally known<2-be to be the same person whose
name is subscribed to the foregoing instrument as such Manager, appeared before me this day in person and acknowledged
that he signed and delivered said instrument as his free and voluntary act, and as the free and voluntery act and deed of said

LLC, for the uses and purposes therein set forth. GIVEN under my hand and official sgah this 31st day of January, 2018.

"~ Notary Public

OFFICIAL SEAL

Daniel Holtzman
NOTARY PUBLIC - STATE OF-ULINOIS
MY COMMISSION EXPIRES OCT: 95: 2020

L~
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EXHIBIT “A”

LEGAL DESCRIPTION OF “PREMISES”

and P-%
UNITS 5956-1E AND 5958-3\7(;? ALL IN THE EDGEWATER TERRACE
CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 11 AND THE NORTH 30 FEET OF LOT 12 IN BLOCK
13 IN COCHRAN’S SECOND ADDITION TO EDGEWATER, A SUBDIVISION OF THE
EAST FRAZTTONAL 1/2 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD ZRINCIPAL MERIDIAN, (EXCEPT THE WEST 1320 FEET OF THE SOUTH
1913 FEET THEF.EOF AND EXCEPT RAILROAD RIGHT OF WAY) IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF
CONDOMINIUM OWMERSHIP RECORDED AS DOCUMENT NO. 0402931049,

TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. '

P.ILN.(s): 14-05-212-043-1013 and 14-05-212-043.1022 and | U-05 "k~ OUS- lo3¢

COMMONLY KNOWN AS:
Fo nc\, ?'l

UNITS 5956-1E AND 5958-3W,IN THE EDGEWATER TERRACE CONDOMINIUM, AT/NEAR
5960 N. WINTHROP, CHICAGO (COOK COUNTY), ILLINOIS



