UNOFFICIAL COPY

I‘
This document was prepared by: ! —

it T,

310 S. County Farm Road, Suite H S03I45000y
Wheaton, 1L 60187 Doc# 126334500 Foy o0e
(630) 663-9033, Ext. 15 TR R4E. 0o
RHSP FEE:59.0g pppr FEE: $1.¢0
After recording return to: KAREN 4. YarBROUGH e
LOOK counry
Republic Bank of Chicago bATE: aa#aaf::lc: R:: ? e
Attn;  Commercial Loan Department IR PH PG g gp 5
2221 Camden Court S——
Oak Brook, 1165523 T T e—

/800 (76 e N A

........................................................................................................................................................................................................

ASSIGNMENT OF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS, that 5960 N WINTHROP, LLC, an Illinots limited
liability company (“Assignor”) it consideration of the sum of Ten ($10.00) Dollars and other good and
valuable consideration, the receipt and saffitiency of whereof are hercby acknowledged, does hereby absolutely
and unconditionally assign, transfer and serorer unto REPUBLIC BANK OF CHICAGO (“Mortgagee”)
all right, title and interest of Assignor in, uncier, or pursuant to any and all present or future leases, whether
written or oral, or any lettings of possession of, 4 i-any agreements for the use or occupancy of, the whole or
part of the real estate and premises hereinafter descried,which Assignor may have heretofore made or agreed
to or may hereafrer make or agree to, or which may-be-made or agreed to by Mortgagee under the powers
hereinafter granted, including all amendments and supplesiisits thereto and renewals thereof at any ume made
(hereinafrer “Lease” or collectively “Leases™), all relating (o/that certain real estate described in EXHIBIT
“A” artached hercto and made a part hercof and the improverents now ot hereafter erected thereon (the
“Premises”) including, without limiting the generality of the foreguing, all right, ttle and intercst of Assignor in
and to all the rents (whether fixed or contingent), carnings, renewal reiits aad all other sums duc or which may
hereafter become due under or by virtue of the Leases and all rights/vader or against guarantors of the
obligations of tenants under the Leases.

This Assignment is made and given as security for (i) the payment in full of 2li principal of and interest
on a certain Secured Promissory Note bearing even date herewith executed and given Ly each of ARIES
INVESTORS II, LLC, an Tllinois Limited Liability Company (“Aries”), and 5960 N WINTHROP, LLC, an
Illinois Limited Liabiliy Company (“5960”), jointly and severally (such joint and several co-Borrowets, Artes
and 5960, also being collectively or alternatively called “Borrower{s]”) and payable to the otder of Mortgagee
in the pincipal amount of THREE MILLION THREE HUNDRED THOUSAND ANl NO/100
($3,300,000.00) DOLLARS (such Note together with any modifications, extensions, renewals, or replacements
thereof or any substitutions therefor collectively, the “Note”), (if) the performance of all obligations, covenants,
promises and agreements contained herein of in one or more certain Mortgage, Assignment of Rents and
Leases, Security Agreement, Financing Statement, and Fixwre Filing, bearing even date herewith, exccuted by
Assignor and/or either of such respective Borrower(s) in favor of Morrgagee (the “Mortgage[s]”) conveying
and mortgaging the Premises as security for the Note and any and all other indebtedness intended to be secured
thereby, and (iii) the payment of all expenses and charges, legal or otherwise, paid or incurred by Mortgagee in
realizing upon, or protecting the indebtedncess tefcgt'ed to in the foregoing clauses (i) and (if) or any securiry
therefor, including this Assignment.

Assignor does hereby irrevocably ﬂuthorizc,'land empower Mortgagee to ask, demand, collect, receive,
receint for. sue for. compromise and pive acquittance for any and all sums due or to become due under any
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Leasc, with full power to settle, adjust or compromise any claim thereunder as fully as Assignor could do, and in
Mortgagee's discretion to file any claim or take any other action or proceeding, which Mortgagee may deem
necessary or appropiate to collect any and all sums due or to become due under any Lease, or which may be
necessary or appropriate to protect and preserve the right, title and interest of Morigagee in and to such sums
and the security intended to be afforded hereby.

Assignor warraats to Mortgagee that Assignor has full power and authority to make this Assignment
and that Assignor has not heretofore alienated, assigned, pledged or otherwise disposed of any of the rights,
rents and other sums due or which may hereafter become due and which are intended to be assigned hereunder.

Notwithstanding the fotegoing provisions making and establishing a present and absolute transfer and
assignment of 2! rents, earnings, income, issues and profits as aforesaid, so long as there has becn no occurrence
of any Event'of Default as such term as defined in the Note or the Mortgage (hereinafter referred to as “Event
of Default”), Assiciior shall have the right and license to collect, use and enjoy all rents and other sums due or
to become due undict and by virtue of any Lease as they respectively become due.

Assignor hereby izrevocably consents to anci[authorizes and directs that the tenant under any Lcase
upon demand and nouce froni Mortgagee of Iv[ortga‘gee's right to receive the rents hereunder, shall pay such
rents to Mortgagee without any obiipation on the par;t: of such tenant to determine the actual existence of any
Event of Default or event claimed bv Mortgagee as the basis for Mortgagee's right to receive such rents and
notwithstanding any notice from or claim of Assignor to the contrary. Assignor hereby waives every right or
claim against any tenant for any such rents paid by tcn%llnt to Mortgagee.

Without limiting any legal rights of Mortg, .Bcc]: as the absolute assignee of the rents, issues and profits of
the Premises and in furtherance thereof, Assignor agrees that upon the occurrence of an Fvent of Default,
Mortgagee may, at its option, take actual possession-of the Premises hereinabove described, or of any part
thereof, personally or by agent or attorney, enter upon, tase; and maintain possession of all or any part of said
Premises together with all documents, books, records, papsrs) and accounts relating thereto, and exclude
Assignor, its agents or servants, therefrom and hold; operate, riaiage and control the Premises, and at the
expense of Assignor, from time to time, cause to be madeall necessary or proper repairs, renewals,
replacements, useful alterations, additions, betterments and improvements to the Premises as may scem
judicious, and pay taxes, assessments and prior or proper charges on the Premises, or any part thereof, and
insure and reinsure the same, and lease the Premises in such parcels and for sack times and on such terms as
Mortgagee may deem proper, including Leases for terms expiring beyond the maturity of the indebtedness
secured by said Mortgage, and cancel any Lease ot sublease for any cause ot on any ground which would entite
Assignor to cancel the same and in every such casc h'afve the right to manage and operare th» said Premises and
to carry on the business thereof as Mortgagee shall deem best.

After payment of all proper charges and expenses, including the just and reasonable cempensation fot
the services of Mortgagee, its attorneys, agents, clerks, servants and others employed by the Morigagee in
connection with the operation, management and control of the Premises and the conduct of the business
thereof, and such further sums as may be sufficient to indemnify Mortgagee against any liability, loss ot damage,
on account of any matter or thing done in good faith in pursuance of the rights and powers of Mortgagee
hereunder, Mortgagee may, at its option, credit the net amount of income which Mortgagee may reccive by
virtue of this Assignment and from the Premises to any and all amounts due or owing to Mortgagee under the
terms and provisions of the Note, the Mortgage, and any loan or sccurity agreement pertaining thereto.
Mortgagee shall have the right, but not the duty, to apply such net income to the discharge of any other lien or

charge upon the Premises. The manner of the applicadon of such net income and the item which shall be
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credited shall be within the sole discretion of Mortgag'ée. Mortgagee shall be subrogated to any lien or charge
discharged out of the rents, income and profits of the Premises.

Assignor hereby further covenants and agrees that Assignor will, upon request of Mortgagee, execute
and deliver such further instruments and do and perform such other acts and things as Mottgagee may
reasonably deem necessary or appropriate to more effectively vest in and secure to Mortgagee the rights and
rents which are intended to be assigned to Mortgagee hereunder.

Assignor covenants and agrees to observe and perform all of the obligations imposed on it under the
Leases and not to do or permit to be done anything to impair the security thereof, not to further assign or
encumber its rights under the Leases or its rights to the rents ot other sums due or to become due thereunder,
not to accept zent more than one month in advance, and not suffer or permit any of the Leases to be
subordinated t¢-cny other liens or encumbrances whatsoever, any such subordination to be null and void unless
done with the avrien consent of Mortgagee. Assignor further covenants and agrees, at the request of
Mortgagee, o subriut e executed originals of all Leases to Mortgagee.

The acceptance briMettgagee of this Assignment, with all of the rights, powers, privileges and authority
so created, shall not, prior to eatsy upon and taking of actual physical possession of the Premises by Mortgagee,
be deemed or construed to cossutute Mortgagee a mortgagee-in-possession nor thereafter impose any
obligation whatsoever upon Moriggee, it being understood and agreed that Mortgagee does not hereby
undertake to perform or discharge any obiigaton, duty or liability of the landlord under any Leases of the
Premises or under or by reason of this Assigament. Mortgagee shall have no liability to Assignor or anyone for
any action raken or omitted to be taken by 1t hereunder, except for its willful misconduct or negligence. Should
Mortgagee incur any liability, loss or damage undi-or by reason of this Assignment or for any action taken by
Mortgagee hereunder, or in defense against any claini o: demand whatsoever which may be asserted against
Mortgagee atising out of any Lease, the amount thereofincluding costs, expenses and reasonable attorneys'
fecs, together with interest thereon at the default rate of itiiérést as provided in the Note, shall be secured by this
Assignment and by the Morigage, and Assignor shall reimburseiviortgagee therefor immediately upon demand.

The rights and remedies of Mortgagee hercunder are euulative and arc not in lieu of, but are in
addition to, any rights or remedies which Mortgagee shall have unde: the said Note, Mortgage or any other
instrument or document or under applicable law and the exercise by Momgagee of any rights and remedies
herein contained shall not be deemed a waiver of any other rights or remedies of Mortgagee, whether arising
under the Mortgage or otherwise, each and all of which may be exercised wheacver Mortgagee deems it in its
interest to do so. The rights and remedies of Mortgagee may be exercised from tinx to time and as often as
such exercise is deemed expedient and the failure of Mortgagee to enforce any of the terms, provisions and
conditions of this Assignment for any period of time, at any time or times, shall not be coisrived or deemed to
be a waiver of any rights under the terms hereof. The rght of Mortgagee to collect and réceive the rents
assigned hereunder or to exercise any of the rights or powers herein granted to Mortgagee shall, ro the extent
not prohibited by law, extend also to the period from and after the filing of any suit to foreclose tne lien of the
Mortgage, including any period allowed by law for the redemption of the Premises after any foreclosure sale.

[REMAINDER OF THIS PAGE IS BLANK-SIGNATURES APPEAR ON THE NEXT PAGE]
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This Assignment shall be assignable by Mortgagee and all of the terms and provisions hereof shall be
binding upon and inure to the benefic of the respective exccutors, administrators, legal represcutatives,
successors and assigns of each of the parties hereto.

Dated as of the 31st day of January, 2018.

ASSIGNOR:

5960 N WINTEROP, LLC, an Ulinois Limited Liability Company
By Its Manager:

Campbell StreZAss:r Management, Inc., an Illinois Corporation
Com )
By: %/X\ /

qosh a Krueger,

esident

1 L
By:
Gabriel Horstick, Co-President

republic\5960 winthrophasn rents\5960 winthrop- SIX UNITS\013018\c:

........................................................................................................................

STATE OF ILLINOIS )
188
counTy oF_Caat )

I, the undersigned, a Notary Public, in and for said County, in the State aforespid, DO HEREBY CERTIFY
that Joshua Krueger and Gabriel Horstick, being Co-President(s) of Campbell Stroct-3sset Management, Inc., an
Illinois Corporation, Manager of 5960 N WINTHROP, LLC, an Ilinoss Limited wvialiiity Company (the “LLC™,
personally known to be to be the same persons whose names are subscribed to the foregoing.astrument as such Co-
President(s), appeared before me this day in person and acknowledged that they signed and dcliver.d said instrument as
their free and voluntary act, and as the free and voluntary act and deed of said 1.LC, for the uses an prrposes therein set
forth. GIVEN under my hand and official seal this 31st day of January, 2018.

Notary Public

POl S Y W W W W e ..

OFFICIAL SEAL

)
Daniel Holtzman y
NGTARY BUBLIC - STATE OF ILLINQIS  §
MY COMMISSION EXPIRES OCT, 05,2020

[T .
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EXHIBIT “A”

LEGAL DESCRIPTION OF “PREMISES”

ﬁné P-—”ané P’ B

UNITS 5952-2E; 5956-2W; 5956-3E; 5960-3E; 5958-2E; AND 5958.5-3E, ALL
IN THE EDGEWATER TERRACE CONDOMINIUM, AS DELINEATED ON THE SORVEY
OF THE FOLLOWING DESCRIBED REALESTATE: LOT 11 AND THE NORTH 30 FEET
OF LOT 12 IN BLOCK 13 IN COCHRAN’S SECOND ADDITION TO EDGEWATER, A
SUBDIVIS*OiJ OF THE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 NORTH,
RANGE 14, F4ST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1320
FEET OF THI. $OUTH 1913 FEET THEREOF AND EXCEPT RAILROAD RIGHT OF WAY)
IN COOK COUWTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NO.
0402931049, TOGETHEX 'WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS:

ord - ;Otfifani -loy7

P.L.N.(S): 14-05-212-043--- -1003; -1015; -1¢16; -1033; -1019; and -1023\.

COMMONLY KNOWN AS: and TWO @ por ks SPuLey

SIX (6) RESIDENTIAL CONDOMINIUM UNITS, IN THE EDGE\VA ren. TERRACE
CONDOMINIUM, AT/NEAR 5960 N. WINTHROP, CHICAGO (COOK COUNTTY}, 'L LINOIS



