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DEFINITIONS

Words used in multiple sections of Lhis document are defined oriow and vther words are defined in Sections 3. [1. 1318
20 and 21. Certain rules regarding the usage of words wsed in thiz'daciment are also provided m Section 16,

{A) "Security Instrument” means this document, which is dated Januasy 26, 2018, logether with all Riders to this
document.

(B} "Borrower" is Sol 6. Siman and Janice Dorney Siman, his wife not as tenants in
common but as joint tenants with right of survivorshir. Romower is the mortgagor under this
Seeunty Insteument.

{C) "MERS" is Morigage Flectronic Regisiration Systems. Inc. MERS 15 a separate corooration that s acting solely as a
nomtinee for Lender and 1ender's successors and assigns. MERS is the mortgagee undec tuis Security Instrument.
MPERS is organized and existing under the faws of Delaware. and has an address and telephinesuaber of PO Box 2026,
Fhint. MI 48301-2026. tel. (388) 679-MERS.

(D) "Lender” is BANK OF AMERICA, N.A.. Lender is u National Association orgamzed aud existing under
the Jaws of PHE UNITED STATES. |ender's address 15 101 South Tryon Street, Chanlotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated January 26, 2018. The Note states that
Borrower owes Lender Three Hundred Twenty-Eight Thousand And 00/100 Dollars (1.5,
$328,000.00) plus interest. Borrower has promised to pay this debt i regulur Periodic Pavments and to pay the debt in
(ull not later than February 1, 2048

(F) "Property” means the property that is deseribed below inder the headmg “Transter of Raghts in the Property.”

(G) "Loan™ means the debt evidenced by the Note. plus interest, amy prepayment charges and late charges due under the
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Note. and all sums due under thus Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicabe|:

& Adjustable Rate Rider O Condominium Rider O Second Howe Rider
L Balloon Rider [ 1Planned Unit Development Rider LI Biweckls Pavment Rider
L) 1-4 Familv Rider () Other(s) [specify]

(I) "Applisable Law" means all controlling applicable federal, stale and local statutes, regulations. ordinances and
adiministiativz rules and orders (that have the ellect of law) as well as all applicable final. nen-appealable judicial
Qpnions.

(J) "Commugit Assuciation Dues, Fees, and Assessments” means all dues. fees, assessments and other charges that
are jmposed on Bomaver or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic Fuid; Transfer' means any (ranster of funds. other than a transaction originated by cheek. dralt. or
similar paper instrumeril, y:lich 15 initiated through an clectronic terminal, telephonic instrament, computer, of magnetic
tape so s to order. instruct, 2rauthorize u financial institution o debit or credit an aceount. Such term ncludes. but is not
limited 1o, pomt-of-sale transters, sutomated teller machine tronsactions, transters mitiated by telephone. wire transters.
and automated clearinghouse rasl#s.

(L) "Escrow Items" means lhose ttems that are desceribed in Section 3.

(M) "Miscetlancous Proceeds” means-snysompensation, seltlement. anard of damages. or proceeds paid by any third
party (other than insurance proceeds paid Lades e coverages deseribed in Section 3) for: (1) damage to, or destruction o,
the Property: (ii) condemnation or other tahmg-«t 41 or amy part of the Property . (iit) conveyance in lieu of condemnation:
of (iv} misrepresentations of. or omissions as to. the value and/or condition of the Property.

(N) "Mortgage Insurance” means msurance protectng [.ender against the nonpay ment ol or default on. the Loan.

{0) "Perivdic Payment" mcans the regularly scheduled amant due Cor (i) principal and interest under the Note. plus (1i)
any amounts under Section 3 ol this Securty Instrument.

{P) "RESPA" means the Real Estate Settlement Procedurss Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mightoe amended from time to time. or ans additional or
successor legislation or regulation that governs the same subject wnter. As used in this Secunity [nstrument. "RESPA”
refers (o all requirenients and restrictions that are imposed regard to'a "Tederally related mortgage loan” evenl the
Loan does not qualify as a "federally related mortgage Joan” wnder RESPA

{Q) "Successor in Interest of Borrower"” means any party that has taken titee W.2he, Property. whether or not that party
has assumed Borrower's obligations under the Note and/or this Seeurity Instrument,

TRANSIFER OF RIGIITS IN THE PROPERTY

This Security Instrument seeures to Lender: (13 the repayment of the Loan, and all renewals, £xwesions and modifications
of the Note: and (ii) the perlormance of Borrower's covenants and agreements under this Seewrity Instrument and the
Note. For this purpose, Borrower dogs hereby morigage. grant and convey to MERS (solely as noftnze for Lender and
i.ender's suceessors and assigns) and o the suceessors and assigns of MERS the Lollowing deseribed property located
the COUNTY of Cock:

The following described Real Estate situated in the County of Cook in the State
of Illincis, to wit:

Lot 10 in Pontarelli Builders Subdivision Unit 2, being a subdivision in the
North East 1/4 of Section 19, Township 40 North, Range 13 East of the Third
Principal Meridian, in Cook County, Illinois.

which currently has (he address of 6706 W Berenice Ave, Chicage, IL 60634-2394 ("Properly Address™ »
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TOGETIIER WITTHL all the improvemeitts now or herealler erected on the properly, and all casements.
appurtenances. and fIxtures now of hereafter a partof the property. All replacements and additions shall also be covered
by this Security Instrument. All ol the foregoing is referred Lo in this Securily Instrument as the "Property." Bomawer
understands and agrees that MERS holds only Jegal title 1 the interests granted by Borrower 10 this Security Instrument.
but. 1 necessary o comply with law or custom, MRS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests. including, but not Limited to, the right to foreclose and sell the Property:
and to take any action required of Lender including. but not limited Lo, releasing and canceling this Security [nstrumet.

BORROWER COVENANTS that Borrower is luw[ully setsed of the estate hereby conveved and has the nght to
mortgaged grant ard comvey the Property and that the Property is unencumbered. except for encumbrances of record.
Bomower warsants and will defend generally the title to the Property against all claims and demands. subject o uny
encumbranees Of vecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations b4 irisdiction to constitule a unifonu security mstrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenunt and agree as tallows:

1. Payment of Principal; Fierest, Escrow Jtems, Prepayment Charges, and Late Charges. Botrower shall
pay when due the principal of. ard mieeest on, the debt evidenced by the Note and uny prepayment charges and late
charges duc under the Note. Borrower shall also pav Tunds [or Tserow [tems pursuant lo Seclion 3. Pavments due under
the Note and this Seeurily Instrument shall oo made in U.S. curreney. However, ifany check or other instrument received
by Lender as pavment under the Note or Gas e aurity Instrument is returned w Lender unpaid. Lender may require that
any ot all subsequent payments due under the Moz and this Security Instrument be made tiv one or more of the foltowing
forms. s selected by Lender: (a) cash: (by money order: (¢} cerlilied check. bank cheek. treasurer's cheek or cashier's
cheek, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity: or (4) Electronie Funds Transigl.

Pavinents are deemed received by Lender when recern ed at the location designated in the Note or at such other
Jocation gs may be designated by Lender in accordaice with the potice provisions in Section 13 Lender may returi and
paviment or partial paviment il the payment or partial pavments @/e nsullicient to bring the Loan eurrent. Lender may
aeeept any paviment or purtial payvment insufficient to bring the Loszcurrent. without waiver of any rights hereunder or
prejudice to 115 riphts to refuse such pavment or partial payments in the (uturz. but Lender is not obligated to apply such
pavients at the time such pavments are aceepted. If ach Periodic Pavmient is applied as of 1ts scheduled due date, then
Lender need ot pay inlerest on unapplied (unds. Lender ma hold such unaf piizd (unds unul Borrower makes pavment
1o bring the Loan current, I{ Borrower does not do so within a reasonable peried of time. Lender shall either apply such
[unds of return them 1o Borrower, 1 not applied eardier. such funds will be applied 1o the cutstanding principal balance
under the Note immediately prier to loreclosure. No oflset or claim which Borrowdr night have now or in the [uture
against Lender shall relieve Borrower from muking payments due under the Note and this Sceurtly Instrument or
perfonming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Cxcept as otherwise deseribed in this Seetion 2. all pavments
accepted and applicd by Lender shall be applied in the following order of priority: (a) mterest du: wader the Note. (b)
principal due under the Note: (¢) amounts due under Section 3. Such payvments shall be applicd to eack Peiodie Payment
i the order in which it became due. Any remuining amounts shall he applied first (o late charges. second o any other
amounts due under this Security Instrument. and then to reduce the prineipal balance of the Note.

{f Lender receives a pavment from Borrower for a delinquent Periodic Pavment which includes a sullicient
amount o pay any late charge due, the payment may te applied Lo the delinguent payment and the late charge. W more
than one Periodic Pavment is outstanding. Lender may apply am pavment recetved from Borrower (o the repayment of
the Periodic Pavments if, and (o the extent that. cacly payment can be paid i full. To the extent that any excess exists after
the pavment is upplied to the Lull payment of one or mote Periodic Pavments. such excess may be applied to any Jate
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charpes due. Voluntury prepay ments shall be applied first W any prepay ment charges and then as described in the Note.

Anv applicaiton of payments, insurance proceeds, or Miscelluneous Proceeds Lo principal due under the Note
shall not extend or posipene the Jue date. or change the amount. of the Periodic Pavments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay ments are due vnder the Note.
until the Note is paid n Tull. a sum (the "Funds™} to provide for paviient of amounts due for: (a} taxes and assessments
and other items which ean attain priority over this Security Instrument as lien or encumbrance on the Properiy: ()
leaschold pavments or ground rents on the Property. il any: () premiums for any and all insurance required by [ender
under Section 5: and (&) Morigage Insurance premiums. if any. or any sums pavable by Borrower lo Lender in ficu of the
pavment of Morlgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“TiserowJleins.” Al origination or at any time during the term of the Loan. Lender mav require that Conumumity
Association Daos. Fees. and Assessments, if any, be escrowed by Borrower. and such dues, fees and assessments shall be
an Iserow Jteri. Porrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender e unds for Fscrow Ttems unless Tender wanves Borrower's obligation to pay the Funds for any of all
Eserow liems. Lelirs ipay waite Borrewer's ubligation w pay to I.ender Funds tor any or all Escrow Ilems at any tine,
Ay such waiver may gitivebe mownting. in the event ol such waiver, Borrower shall pav dircetly, when and where
pavable, the amounts duc foc any Escrow Ttems tor which pavment of Funds has been waived by Lender and. it Lender
requires. shall furnish to-Lender receipts evidencing such pavment within sueh time period as Lender may reguire.
Borrower's obligation to make sugh pevments and to provide receipts shull for all purpuses be deemed o be a covenant
and agreement contained in this Seeunty fnstrument. as the phrase "covenant and agreement” is used in Section 9. 11
Borrower is obligated to puy Escrow [ems directhy, pursuant to a waiver, and Borrower tails 1o pay the amount due for an
Fserow Nem. Lender may exercise its tightsnder Section 9 and pay such amount and Borrower shall then be obligated
wider Seetion 9 to repay to Lender any sucld sipunt. Lender may revoke the waiver as o any ot all Escrow Ttems at any
time by a notice given in accordance with Seetion 15 and. upon such revocation, Borrower shall pay to Lender all Funds.
and m sueh amounts, that are then required under (us Section 3.

].ender may. at any lime, colleet and hold Funds i an amount (a) sulTictent to permit Lender 10 apply the Funds
at the time specilicd under RESPA, and (b) not to exceed (he maxioum amount a lender can require under RESFA.
Lender shall estimate the amount of Funds due on the basis of eurrent data and reasonable estmates of expendilures of
{uture Iscrow [tems or otherwise in accordance with Applicabls 1w

The Funds shall be held in an institution whose deposits vre insured by a federal agency, instrumentality . or
entity {including Lender. if Lender is an mstitulion whose depositsare s insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds 1o pay the Eserow llems no later than the umi specified under RESPA. Lender shall not
churge Borrower for holding and applving the Funds, annually amalvzing (he eserow aceount, or verllymg the Eserow
ltems, unless Lender pays Borrower interest on the Funds and Apphicable Fay permits Lender to make such a charge.
Tinless an agreement is made in writing or Applicable Law requires interest 1o be pad on the Funds. Lender shall not be
required to pay Borrower any mterest of earmngs on the Funds Borrower and Lendzr ¢an agree m writing. bowever. that
initerest shall be paid on the Funds. Lender shall give lo Borrower, without ¢harge. ananual accounting of the Funds as
required by RESPA

I there is a surplus of Funds held i escrow. us defined under RESPA. Lender shaliaceowst 10 Borrower [or the
exeess funds m accordance with RESPA. T there is a shortage of Tunds held in eserow as defined rider RESPA, Lender
shull notifs Borrower as required by RESPA. and Rorrower shall pay to Lender the amount necessan to make up the
shortage in accordance with RESPA. but in no more than 12 monthly pavments, £ there is o deficiendy w0 Tunds held in
cserow, as delined under RESPA, Lender shall notity Borrower as required by RESPA. and Borrover shall pay to Lender
{he amount necessary W make up the deficieney m aceordanee with RESPA. but in no more than 12 monthly pay ments.

Upoen pavment in full of all sumns secured by this Sceurity nstrument. Lender shall promply refund 1o Borrower
any Funds held by Lender.

1. Charges; Liens. Borrower shall pay ull taxes, assessments, charges. (ines, und impositions attributable to the
Property which can attain priority over flus Sceurily nstrument. leasehold pavments or ground rents on the Property. if
anv, and Comumunity Associalion Dues, Fees. and Assessments, il any, To the extent that these itents are Lserow fems,
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Borrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien which has priorits over this Security Instrument unless Borrower: (a
agrees in writmg to the payment of the obligauon sceured by the lien n a manner acceplable o Lender. but only so long
as Borrower is performing such agreement: (b} contests the Tien in good faith by, or defends agamst enforcement of the
lien in, legal proceedings which in Lender's opinion eperate to prevent the enforcement of the hen while those
proceedings are pending, but only until such procecdings are concluded: or (o) secures [rom (he helder of the lien an
agreement satisfactory o Lender subordinating the fien to this Securitv Instrument. [f Lender detenuines that am part of
the Property is subjeel to a lien which can attain prionity over this Security Instrument, Lender may give Borrower a
notice identifving e lien. Within 10 dayvs of the dute on which thal notice is given, Borrower shall sutisly the lien or take
one or niere of the actions set forth above in this Section 4.

I.ender mav require Borrower to pay a one-time clurge for a real estate Lax verilication and/or reporting service
wsed by Lende mpeonnection with this Loan.

5. Propesty Insurance. Borrower shall keep the improvements now existing of hereufter erected on the Property
insured against loss by Jire. hazards meluded withm the term "extended coverage.” and any other hazards including. but
not limited to. earthqueiessand flovds. for wlueh Lender requires insurance. This msurance shall be maintained in the
amotnts (including deductivle levels) and for the periods thal Lender requires. What Lender requires pursuant o the
preceding sentenees can Change-luring the term of the Toan The insurance earrier providing the insurance shall be
chosen by Borroner subject to_berder's right to disupprove Barrower's choive. which right shall not be exercised
unreasonably, Tender may require’Borpsyer o pay. in connection with this Toan, either: (1) a one-time charge for flood
sone delermination. certification and tracking services. or (b} a one-lime charge for Nood zone determination and
certificition serviees and subsequent ¢hia’ges each me remappmgs or similar chunges oceur which reasonably might
aifeet such delermination or certificution. Gorraw et shall also be responsible Lor the payment of iny lees imposed by the
Lederal Emergeney Management Agency in eoi e Hon w il the review ol am food zone determination resuling [rom
objection by Borrower,

I Borrower Lails to maintain any of the coterages described above. Lender may obtaim msurance coverage. at
Lender's aption and Borrower's expense. |.ender 15 under o obligaton W purchase any particular type or amount ol
coverage. Therelore, such coverage shall cover Lender, but @ikt or might not proteet Borrower. Borrower's equity in the
Property. or the contents of the Property . agaimst any risk, hazadd o Vability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that b2 vost of the insurance coverage so obtuined might
signilicantly exceed the cost of insurance thal Borrower colild havs Ghtained. Anv amounts disbursed by Lender under
this Seetion 3 shall beeome additional debt ol Borrower sceured by thir Seeurity Instrument. These amounts shall bear
interest at the Note ale from the daw of disbursement and shall be pavabie. 7ith such inlerest, upon notice from Lender
(o Borrower reguesting payment.

ARl insurance policies required by Lender and rencwals of such policiesshall be subject to Lender's right to
disupprove such policies. shall include a standard mortgage clause. and shall nawe Lender as mortgagee and/or as an
additional Joss pavee. [ender shall have the right to hold the policies and renewal-certificates, 1f Lender requires.
Borrower shall promplly give to Lender all receipls of puid premiums and renenal notices. L Borrower obtains any Torm
of insurance coverage, nol otherwise required by Lender, for damage to. or destruction of. the Propesty. such policy shall
include a standard mortgage clause and shall name 1ender as motlyagee and/or as an additional less jravee.

in the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make
proof of loss i not made promptly by Borrawer. Unless Lender and Torrewer otherwise ugree in weltng, any insuranee
proceeds, whether or not the underlving insurunve was required by Lender, shall be applied to restoration or tepair of the
Property, if the restoration or repair 13 ceonomically feasible and Lender's security 15 not lessencd. During such repatr and
restoration period, Lender shall have the right W hold such nsuranee proceeds until Lender has had an apporunity to
mspect such Property to ensure the work has been completed to Lender's satisluction. provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repuirs and restoration in a single pavment or m a serics ol
progress paymeitts as the work is completed. Unless an agreement 1s made in writmg or Applicable Law requires interest
(o be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or gurnings on such

1LLINOIS- Singhe Family-Funnic MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1401
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proceeds. L'ees for public adjusters. o other third parties, retained by Borrower shull not be paid out of the insurunee
proceeds and shall be the sole obligation of Borrower, 11 the restoration or repair is not ceonomically teasible or Lender's
security would be lessenced. the isurance proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due. with the excess. il any, pad to Borrower. Such insurance procecds shall be applied in the order
provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance clamn and
relited mateers. 10 Borrower does not respond within 30 duys 10 a netiee front Lender {hat the insurance carrier hos offered
w0 settle 4 claim. then Lender may negotiate and seitle the clam. The 30-day period will begin when the notice 15 given. [V
eithier evenl. ar if Lender acquires the Property under Section 22 or olherwise, Burrower hereby assigns to Lender (a)
Borrowers fights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or (his
Seeurity [nstnsnent. and (byany other of Borrower's rights (other than the right o any refund of mearned premiums paid
by Borrowel ) patider all insuranee policies covering the Property. insofar as such nghts are applicable to the coverage ol
the Property Lendenmay use the insurance proceeds either 1o repuir or restore the Property or (o pay amounls unpaid
under (he Note Or dgsSecunty Instrument. whether or not then due.

6. Occupancy somower shall oceups. establish, and nse the Property as Borrower's prineipal restdence within
60 davs after the exccutica ¢f this Seeurty Tnsirument and shall continue to occupy the Property as Borrower's principal
residenee for at least one vear after (he dute of vecupancy. unless Lender otheryise agrecs in writing, which consent shail
1ot be unreasenablv withheld. of urless extenualing circumstances exist which ure bevond Bommower's control.

7 Prescrvation, Muainténanroand Protection of the Property; Inspections. Borrower shall nol destroy,
damage or imparr the Property. alloty the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1 7is pondition. Unless it is determined pursuant 1o Section 5 that repair or
restoration is not ceonomically feasible, Boitedver shall promplly repair the Property if dumaged to avoid (urther
deterioration or damage. If imsurance or condemnativn-proceeds are paid in comection with damage to. or the taking ol.
the Property. Borrower shall be responsible for repuiring or restoring the Propert only if Lender has released proceeds
for such purposes. Lender may disburse procecds for e repairs and restoration m a single pavient ot in & series of
progress pavments as the work is completed. I (he insurarccor condennation proceeds are not sulficient o repair or
restore the Property , Borrower is not relieved of Borrower's obligaf ‘on for the completion ef such repair or restoration.

Lender or its agent may make reasonable entries upon anc ispections of the Property. I it has reasonuble cause,
Lender may inspeet (he interior of the Improvements on the Properte Lender shall give Borrower notice at the line of or
prior o such an inlerior inspection specilving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in detaull it dramg the Loan application process, Borrower
oF 40V persons of entities acling at the direchion ol RBorrower or with Borroveer's now ledge or consent gave matertally
false. misleading. or inaceurate information or stulements Lo Lender (or [ailétto provide Lender with maierial
formation) in conneetion with the Loan. Material representations include. buy are-sot limited to, represcntations
concerning Borrower's oceupancy ol the Property as Borrower's prmeipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secvrity Instrument. H (a)
Borrower (ails to perform the covenants und agreements contained in this Seeurity Instropreps () there 15 a legal
proceeding that might significantly affeet Lender's interest in the Properts and/or rights under <y Security Instrument
(such as 4 proceeding in bunkruptey ., probute. for condemnation or forfeiture. for enforcement of a hen which may attain
priority over this Security Instcument or to enforce Tans or regulations). or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever 15 reasonable or appropriate 1o protect Lender's interest in the Property and rights
under this Security [nstrument, including protectmg and/or assessing the value of the Property. and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (@) paving any sums seeured by a lien which
has priority over this Secunty Instrument. (1) appearing i court: and (¢ payving reasonuble attomevs’ fees to prolect s
uiterest in the Property and/or rights under this Sceurily Instrument. including ils secured position in a bankruptey
proceeding. Sceuring (he Property meludes. bul is not Timited to. entering the Property to mahe repairs. change locks.
replace or board up doors and windows. drain water [rom pipes. climinate building or other code v 1olations or dangerous
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conditions. and have utilities turned on or ot Aithough Lender may take action under this Seclion 9, Lender does not
have to do so and is not under any duty or obligation to do so. 115 agreed that Lender incurs no hability tor not takmg am
or all actions authorized under this Seetion 9

Any amounts disbursed by T.ender under (his Section 9 shall become additional debt of Bormower secured by this
Sceurity Instrument. These amounts shall bear interest af (he Note rate from the date of dishursement and shall be
pavable. with such ierest. upen notice trom [ender lo Borrower requesting pavment.

[T this Sceurity Instrument is on o leasehold. Borrower shall comply with all the provisions of the lease. 1t
Borrower acquires fee title w the Property. the leasehold and the fee title shall not merge unless Lender agrees to the
mierger in writing.

9. Mortgage Insurance. 1 Lender required Mortgage Inswance as a condition ol making the Loun, Borrovser
shall pay the Gremiums requirsd o maintain the Mortgage Insurance in efteet. 1f, for any reason. the Mortgage Insurance
coverage required by Lender ceases o be available from the morlgage insurer that previously provided such insuranee
and Borrower wis required to make separately designated payments tow ard the premiums for Mortgage Insurance.
Borrower shall pay/the premiums required to obtam coverage substantially equivalent to the Mortgage lnsurance
previouslh m effect. ata eost substantially equivalent (o the cost to Borrower ol the Mortgage Insurance prey ously in
ellect. from an aliernate fae teage insurer selected by Lender, TF substantially equivalent Mortgage lusurance coverage B
not available. Borrower shall continue (o pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ccagsd 4o be in effect. Lender will accept. use and retain these pavments as o non-refundable
Joss reserve in Jieu of Mortgage [suranee. Such loss reserve shall be non-refundable, nolwithstauding the fact that the
Loun is ultimately paid 1 full. and [2nder shail not be required to pay Borrower any interest or earnings on such loss
teserve, Lender can no longer require 1oss reserve pavments 11 Mortgage Insurunee coverage (n the amount and Lor the
period that Lender requires) provided by ail vistrer selected by Lender again becomes available. is obtained, and Lender
requires separately designated puyments tow ard the premiums for Mortgage Insurance. It Lender required Mortgage
Insurance as @ condition of making the Loan and Borrswer was required to make separately designuted payments toward
(he premiums for Mortgage Insurance. Borrower sthall pav the premiums required Lo maintain Mortgage [nsurance m
effect. or to provide 4 non-refundable loss reserve, until Lepder's requirement lor Mortgage [nsurance cids in accordance
with any writlen agreement between Borrover and Lender providing for such termmation o until termination is required
by Applicable Law. Nothing in this Section tt) atlects Borrorier’s obligation (o pay mterest at the tate provided in the
Naote.

Mortgage Insurance reimburses Tender (or any entity that purchases the Note) for certain losses it may incur 1t
Borrower does not repay the Loan as agreed. Borrower is not a party o 1lle Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance uinice from time to tme, and may enter 0o
agreements with other parties that share or modily their risk. or reduce lessess These agreements are on terms and
conditions that are satisfactory (o the mortgage insurer and the other party (o narties) to these agreements. These
agreements may require the morlgage insurer to muke payments using any source ox furds that the mortgage msurer may
have available (wlich may inelude funds obtained from Mortgage Insurance prEmims

As a result of these apreements. Lender. any purchaser of the Note, another insrer, any reinsurer. any other
entity. or any atliliate of any ol the foregoing. mas receive (directly or indirectly) amounts tharderive from (or might be
charactenized as) a portion of Borrower's payments for Mortgage Insurance. i exchange for sazding or modifving the
morlgage insurer's risk, or reducimg fusses. 11 such agreement provides that an afliliate of Lender takes a share of the
insurer's risk in exchange [or a share ol the premiums paid 1o the insurer. the arrangement 15 often wermed "cuptinve
reinsurapee.” Further:

(ay Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amouat Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscelluneous Proceeds are herehy assigned Lo
and shall be pad to Lender.

I1 the Property is dumaged, such Miscellaneons Proceeds shall be applied to restoration or repair off the Property.
il the restoration or repair is economically leasible and Lender's security is not lessened. During such repar and
restoration period. Lender shall have the nght 1o hold such Miscellaneous Proceeds uniil Lender has had an opportunity 1o
inspect such Property to ensure the work has been completed to Tender's satistaction. provided that such inspection shall
be undertaken promptly, Lender may pay for the repuirs and restoration in @ singhe disbursement or in a series ol progress
payments s e work Is compleled. Unless an agreement is made in writing or Applicable Law requires interest (o be paid
on such Miszellancous Procecds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. [ the restoration or repair is not economically feasible or Leider's securily worlld be Jessencd.
the Miscellaneors Proceeds shall be applied to the sums secured by this Security nstrument. whetber or not then due.
with the exeess. if ot ) paid (o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
Section 2,

In the event of 4 el taking, destiuction, or Joss in value of the Property. the Miscellancous Proceeds shall be
applied to the sums secured by-this Seeurity Instrument. whether or nol then due, with the excess, if any. paid to
Bommower.

in the event of a partial takingedestruction. o loss in value of the Property in which the Cair markel value of the
Property immediately before the partial taking. destruction, of foss in value is equal to or greater than the amount ol the
sums secured by this Security Instrument imediately before the partial taking, destruction, or loss in value. unless
Borrower and Lender others ise agree in wr'ting, the sums secured by this Sceunily Instrument shall be reduced by the
amount of e Miscellaneous Proceeds multipliva-by e following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction. o710 n value divided by (b} the [air market value of the Property
immediately belore the partial taking. destruction. or joss mvadue, Any bakanee shall be pund to Borrower.

I the event of a partial luking. destruction. or lese'tz value of the Property which the fair market value of the
Properts immediatels before the partial taking. destruction. o7 lass in value is less than the amount of the sums secured
immediately before the partial taking, destruetion, of Toss 1 valys. unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be upplied 1o the sumsSeyured by (his Secwrity Instrument whether or nol e
st are then due.

11 the Property is abandoned by Borrower. or if. after notice ' Lendrs to Borrower that the Opposing Party (as
defined in the next sentence) offers (o make an avard to setile a claim for darages, Borrower fails o respond Lo Lender
wilhm 30 davs afler the date the notice is given. Lender is authorized to collactand apply (he Miscellaneous Proceeds
either (o restoration or repair of the Property or Lo the sums secured by this SeeuritsTnstrment, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proeeeds or thy party aganst whom Borrower
has a nght of action m regard to Miscetlaneous Proceeds.

Borrower shall be in detanlt if any action or proceeding, whether eivil or erimial. 55 begua that, in Lender's
judgment. could result in forfeiture ol the Property or other material impamment of Lender's sitelest in the Property or
rights under this Sceurity Instrument. Borrower can cure such a default and. if acceleration has‘veeurted. reinstate as
provided m $ection 19. by causing the action or proceeding (0 be dismissed with a ruling that, 1 Leader's Judgnient,
precludes forfeiture of the Property or other muterial impairment of Lender's interest in the Property oxyights under his
Sceurnty Instriment. The proceeds ol any award or el for damages that are attributabie to the impainnent of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment o1
madification of amortization of the sums secured by this Security lastrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the habifity of Borrower or any Successors in Interest of
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Borrower. Fender shall not be required to cemmence proceedings against amy Suecessor in Interest ol Borrower or to
reluse to extend time for pavment or otherwise modify umortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or uny Successors in [nterest of Borrower. Anv lorbearance by
fender in cxercising any right or remedy including. without limitation, Lender's aceeptance of pavients from third
persons. entities or Successors in Interest of Borrower o in amounts less than the amount then due. shall not be a waiver
ol or preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Torrower's obligations and hability shall be joint and several. However, any Bomower who eo-signs this Securily
Tnstrument but does not execute the Note (a "co-signer” ¥ (a) 1s co-signing this Sceunty Instrument only to mortgage.
grant andCotvey the co-signer's interest n the Property under the terms of this Security lnstrument: {b) is not persenally
obligated to pay the sums secured by this Security lnstrument: and (¢) agrees that Lender and any other Borrower can
agree (0 extend odifv. forbear or make any accommodations with regard to the tems of this Security [nstrument or the
Neote without (i€ su-signer’s consent.

Subject (0 ing provisions ol Seetion 18, amy Suceessor in luterest of Borrower who assumes Borrower's
obligations under this 2wty [nstrument in writing, and 1s approved by Eender. shall obtain all of Borrower's rights and
henetits ynder this Secur'ly/ tnstrument. Borrower shall not be released {rom Borrower's abligations and hability under
this Security Instrumeni witess Lender agrees o such release i writing. The covenants and agreements of this Security
Instrument shall bind (except as preasded in Section 20) and benelit the suceessors and ussigns of Lender.

14. Loan Charges. Lender o charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lendur's interest in the Property and rights under thus Security Instrument. including.
bul not limited to. attomeys’ fees. propery nspection and valuution fees. In regurd 1o amv other fees, the absence of
express authority in thus Security nstrumentio rharge a specific fee to Borrower shull not be construed as u profubition
on the charging of such lee. T.ender may not chirge fees (hat are expressh probibited by this Security instrument or by
Applicable Law.

If the Loan 1s subject to a law which sets maximinn loan charges. and that faw s Nnally mterpreted so that the
interest or other loan charges collected or o be collectelt i connecton with the Lom exeeed the permitted hmits, then:
(@) any such loan charge shall be reduced by the amount necessan 1o reduce the charge to the permitied limil: amd (b) any
sums already collected Lrom Borrower which exceeded permitt<d aits will be refunded to Borrower. Lender may choose
to make this refund by redneing the principal owed under the Neteor/ov making a direet pavment to Borrower. [f a refund
reduces principal. the reduction will be treated as a purtial prepayiwent without any prepavinent charge (whether or nota
prepavment eharge is provided for under (he Note). Borrower's aceeptan e o wny such refund made by direct puyment to
Borrower will constitute a waiver ol any right of action Borrower might havgarising out ol such overcharge.

15, Notices. All notices given by Borrower or Lender in connection.with s Securily Instrument must be in
writing. Anyv notice to Borrower in connection with this Security Instrument skall-he deemed to have been given to
Borrower when mailed by Jirst class mail or when aetually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice (o all Botrowers unless Applicable Law exoressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitfite ns tice address by potice o
I.ender. Borrower shall promptly notily Lender of Bormower's change of address. [ Lenae zpesifies a procedure for
reporting Borrower's change of address. (hen Borower shall only report a cliange of address Uirough that speeitied
procedure. There may be only one desipriated notice address under this Security Instrument at any oie tine. Anv notice 10
T conder shall be given by delivering it or by mailing it by first class mait to Lender's address stated herein unless Lender
has designated another address by notice © Bomrower. Anv notice in connection with this Secunty Instrument shall not be
deemed 1o have been given to Lender until actually received by Lender. 1f any notice required by this Security lnstrument
is also required under Applicable Law, the Applicable Law requirement will sausfy the copresponding reguirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed by
federal law and the law of the jurisdiction in swhich the Property is located. All rights and ebligations contained in this
Security Instrument ure subject 1o any reguirements and Timitations of Applicable Law. Applicable Law wught exphiendy
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or imphicitly allow the parties to agree by contract o it might be silent. but such silence shatl not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflets with Applicable Law, such conflict shall nol affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicling proy 131011

As uscd in this Seeurity Instrument: (0) words of the masculine gender shall mean and include correspondmg
neuter words of words ol the feminine gender: (b) words m the stngular shall mean and inelude the plural and VICE VTSI
and (¢} the word “may™ gives sole diseretion without any ohligation Lo take any action.

17. Borrower's Copy. Borrower shail be given one copy ol the Note and of this Sceurity Instrument.

18- Transfer of the Property or a Beneficial Interest in Borrower. As used m this Seclion 18, "Interest in the
Property? weins any legal or heneficial interest in the Properly, includimg. but not limited to. those beneficial interests
iransferred 1 bond tor deed. contract for deed, installment sales contract or escrow agreement. (he intent of which s the
ranster of Gtld by Rorrower at a luture date t a purchaser.

[ all urany mart of the Property or any [nterest n the Property is sold or transferred (ot if Borrower 1s nof a
natural person and a‘berelicial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
mav require immediatepaviient in Lull of all sums sceured by this Seeurity Instrument. However. this option shull not be
exercised by Lender if such zvercise 1s prohibited by Applicable Law.

If 1ender exereises thizontion. Lender shall pive Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 day s iword the dute the notice 35 given in aceordance with Seetion 13 within which Borrower
must pav all sums secured by this Secpay, Instrument. If Borrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any reme lies permitted by this Security Instrument without turther notice or demand on
Borrower.

19. Borrower's Right to Reinstate Altor Acceleration. 11 [3orrow o meets eertain conditions, Borrower shall
have the right to have enforcement of this Seetrity Instrument discontinued al any time prior w the carliest of: {4y hve
davs betore sale of the Property pursuant o Section 22 of this Seeunty Instrument: (b such other period as Applicable
Law might specify for the termination of Borrower's righvio reinstate: or (erentry of a judgment enlorcing this Security
Instrument. Those conditions are that Borrower: () pavetiender all sums which then would be duc under this Security
Tnstrument and the Note as if no acceleration had occurred by cures any Jefault of amv other covenunts or agrecments:
(o) pavs all expenses incurred in enfurcing this Seeurity Instriup<n including. but not limited to. reasonable attornes s
fecs. property inspection arl valuation fees, and other lees incurred or the purpose of protecting Lender's interest in the
Property and rights under this Security [nstrument: and (d) takes sich action as Lender may reasonably require to assure
hat Lender's interest in the Property and rights under this Security Instrument. and Borrower's obligation Lo pay the sums
secured by this Security [nstrument, shall continue unchanged unless as arlicrwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatenient sums and expenses-inoneror more ol the following forms, as
selected by Lender: (a) cash: (b) money opder: (¢} certified cheek, bank check! teasurer's check or cashier’s cheeh.
provided any such check is drawn upon an institulion w hose deposits are insured by a [=deral ageney. nstromentality or
entity: ot () Electronic Funds Transter. Upon reinstalement by Borrower. this Security Instrument and obligations
secured hereby shall remain fully effective as il no acceleration had occurred. However. (his ¢ ght to reinstate shall not
apply 10 the case of aceeleration under Section 15,

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a parlalanterest in the Note
(together with this Security Instrument) can be sold one or more limes withowt prior notice o Bogaser. A sale might
result in a change in the entity (known as the "Toan Servicer” ) that eollects Perivdie Puyments due underthe Note and this
Security Instrument and performs other mortgage Juan servicing obligations under the Note. this Security Instrument, and
Applicable Law . There alse might be one or more changes ol the Loan Servicer unrelated to a sale of the Noie. 11 there is
a change of the Loan Servieer, Borrower will be given written notice of the change which will state the name and address
of the mew Loan Servicer. the address to which pavments should be made and any other mformation RESPA requires m
connection willl a notice of transfer of servicing. 11 the Note is sold and thercafter the Foan is serviced by a Loan Servicer
other than the purchaser ol the Note. the mortgage loan servicing obligations to Borrower will remam with the Loan
Servicer or be (runsferred (o a sueeessor Loan Servicer and are not assumed by the Note purchaser unless otherwise
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provided by the Note purchaser.

Neither Borrower nor Lender mav commence, join. or be joined to anv judicial action cas erther an individual
litigant or the member of  class) that arises from the other purty’s actions pursuant to this Secunity Instrument ot that
alleges that the other party has breached any provision of, or any duty owed by reason ol this Security Instrwmient, unltil
such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements of
Section 13) of such alleged breach and alforded the other party hereto a reasonable period alter the giving of such notice
o take corrective action. £ Applicable Luw provides a lime period which must elapse betore certain action can be tahen.
that tme peried will be deemed 1o be reasonable for purposes ol this paragraph. The notice of acceleration and
opportumly K eure given to Borrower pursuant (o Seetwon 22 and the notice ol aceeleration given o Borrower pursuant to
Seetion 14 siall be deemed to satisfy (he notice and opportumity 1o take comective action provisions ol this Scetion 24,

21, Fiazardous Substances. As used in this Seetion 21: (a) "Hazardous Substances” are those substances delined
as toxie of hazarous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline.
ketosene, other Samimable or toxie petroleum products, tovie pestieides and herbicides, volatile solvents, materials
containing ashestos or fhrmaldehyde. and radioactive materials: (by "Lnvironmental Law” means federal laws and luws of
the jurisdiction where the Property s located that relate to heulth. sufety or envirommental protection: {¢) “Kn iroitnental
Cleanup” includes any respanse action, remedial action, or removal action. as defined in Environmental Law: and (d)an
“Environmental Condiliva” memms o condition that can ¢ause, contribute o, or otherwise tngger an Lnvironmental
Cleanuyp.

Borrower shall notl cause’or perait the presence, use, disposal, storage. or release of any Hazardous Substances.
or threaten t release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anvene else to
do. anvthing affecting the Property () thet is/in violation of any Environmental Law. (1) which ereates an Envirommental
Condition. or (¢) which, due to the presence (usy. ot release of a [lazardous Substance. creates a condition that adversely
affects the value of the Property. The precedmg two sentences shabl not apply 1o the presence. use. or storage on the
Property’ ol smalt quantities of [azardous Substarices tiat are generally reeognized w be appropriate to normal residential
wses and (o maintenance of the Property ¢ineluding, bat not limited 1o, huzardous substances in consumer products)

Borrower shall promptly give Lender written tolice of (a any investigation. clamm. demand. lawsuit or other
action by anv governmental or regulatory ageney or privalebare. involving the Properly and any IHazardous Substance or
Fnvironmental Law of which Borrower hus actia) know ledge. (piapy Eovironsent] Condrtion. meluding but not limited
k. any spilling. leaking, discharge. release or threat of release ol dny Hazardous Substance. and (¢) any condition caused
by the presence, use or release ol a Hazardous Substance which adversely- [Tects the value ol the Property. If Borrower
learns, or is notilied by any governmental or regulatory authornty, «r any_private party. that any removal or other
remediation of anv Hazardous Substance atfecting the Property is necessany. Borrower shall promptly take all necessury
remedial actions in aceordance with Fnvironmental Law. Nothing herein sheli sieote any obligation on Lender for an
Envirommental Cleanup.

NON-UNIFORM COVENANTS. I3orrower and Lender further covemnt and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior tosac.zferation following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not priorse-acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the devaeli (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is givenio Berrower, by
which the default mast be cured: and (d) that failure to cure the default on or before the date specified in the
notice may resuli in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procecding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or betore the date specified in
the notice, Lender at its option may require immediate payment in full of all sums securcd by this Security
Instrument without further demand and may forecluse this Security Instrument by judicial proceeding. Lender
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shall be entitled to coliect all expenses incurred in pursning the remedies provided in this Scetion 22, including, but
not limited to, reasonable attornevs’ fees and costs of title evidence,

23. Release. Upon pavment ol all sums secured by this Sceurity Tnstrument. Lender shall release this Sceurity
Instrument. Borrower shall pav any recordation eosls. Lender may charge Borrower a fee for releasmg this Security
Instrument, but only if the fee is paid to a third party tor services rendered and the chargmg of the Tee 15 penmtted under
Applicable Law,

24, Waiver of Homestead, In accordance with [llinois law, the Bomrower hereby releases and waives all nghts
under and by virtue of the Hlinois homestead exemption Jaws,

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurancy? coverage required by Borrower's agreement with Lender, Lender may purchase insuranee at Borrower's expense
to protect Ledder's inlerests in Borvower's collateral. This insurance may. but need not, protect Bormower's interests. The
coverage that/Lender purchases mayv not pay any claim that Borrower mahes or any ¢laim that is made against Borrower
in connection witi e collateral. Borrower may later cancel amy insurince purchased by Lender. but only aller providing
Lender with evidene that Borrower has oblained insuranee as required by Borrower's and Lender's agreement. It Lender
purchases insuranee fordigcollateral, Bomrewer will be respensible for the costs of that insurance, including interest and
amv other charges Lende! iyav. impose in cormection with the placement ol the insurance. until the effective date of the
caneellation or expiraticn ot the insurance. The costs of the nsurance may be added to Borrower's lotal oulstanding
balunce or ebligation. The costs of (he insurance may be more than (he cost of msurance Borrower may be able (o oblain
on ils own,

I3Y SIGNING BELOW, Borrower acepts and agrees (o the terms and covenants contained in this Security
Instrument and i any Rider executed by Borrovle und recorded with 1t

N P

- BORROWER - SOL G SIMAN

Q?C%'%{A'{ | vimily _)iﬁ,%w

- BOAROWER - JANICE Dofney SIMAN
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journaly - Rate Caps -
Ten-Year Interest Only Period)
SIMAN

Noc LD #: xxxxxxxxx526
Eseron/Closing #: 940804

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 26th day of January, 2018.andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Dced of Trust, or Security
Deed (theSccurity Instrument™) of the same date given by the undersigned ("Borrow cr') io secure Borrower's
Fixed/Adjmatable Rate Note (the "Note™) (o BANK OF AMERICA, N.A. ("Lender") of the same date and
covering (:¢ property described in the Sceurity Insirument and located ar:

6706 W Berenice Ave, Chicago, IL 60634-2394
|Property Address]

THE NOTE FKOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATFE TO AN ADJESTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'5 ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agrecments made i the Sceuniy
Instrument. Borrow cr and Lender further covenent aud agree as follows:

A.ADJUSTABLE RATE AND MONTHLY PAYMEMT CHANGES

The Note provides for an initial fixed interést rate or 3. 275%. The Note also provides for a change
the itial fixed rate to an adjustable intercst ratc. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CTHANGES
{A) Change Dates

The initia! fixed interest rate I will pay will change to an adjustable inte’est ate on the first day of
February, 2025.and the adjustable intercst ratc I will pay may change on thatua: eveny 12th month
thercalier. The date on which my initial fixed interest rate changes to an adjustable interestrate. and cach date
on which my adjustable intercst rate could change. is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be bascd on an Index. The

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -

Ten-Year Interest Only Period -Single Fumily- Fannie Mae Uniform Instrument
Form 3153 2/06 (rev. 6/16)
CONVENTIONAL 10 YEAR INTEREST-ONLY 5-1, 7-1 FIXED PERICD ARM RIDER - 1 YEAR LIBOR

INDEX (10IOARMRDR.US)
9030.19(11/16) PPage 1 of 4 BANK OF AMLIRICA, N.A
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"Index" is the average of interbank offercd rates for ong-vear U.S. dollar-denominated deposits in the London
market ("LIBOR"). as published in The Wall Street Jowrnal. The most recent Index value available as of the
date 45 davs before cach Change Date is catied the "Current Index.” provided that if the Current Index 15 loss
than 7ero. then the Current Index will be deemed o be zero for purposes of calculating my interest rate.

If the Index is no longer available. the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give mc notice ol this choice.

/Cy Caleulation of Changes

Bclgee ach Change Date. the Note Holder will calculate my new intercest rate by adding Twoe And
One-Fourtb pciceniage points (2. 250%) (the "Margin®) to the Current Index. The Note Holder will then
round the result o Fis addition o the ncarest one-cighth of onc percentage point (0.123%). Subject to the
limits stated in Section +D) below. this rounded amount will be my new interest rate until the next Change
Dalte.

The Note Holder will #ien determine the amount of my monthly payment. For payment adjustments
occurring before the First Princips  and {nterest Payment Due Date. the amount of my monthly payment will
be sufficicnt to repay all accrued intessst zach month on the unpaid principal balance at the new mierest rate. It
I make a voluntary payment of principai keiore the First Principal and Interest Payment Duc Date. my payment
amount for subscquent pavments will be tecueed Lo the amount necessary Lo repay all accrued intcrest on the
reduced principal balance at the current interest<awe. For pay ment adjustments occurring on or afier the First
Principat and Interest Pavment Duc Date. the amount of my monthly payment will be sufficicnt to repay
unpaid principal and interest that I am expected to owein full on the Maturity Date at the current interest ralc
i substantially cqual pavments.

(D) Limits on Intercst Rate Changes

The interest rate | am requirced to pay at the first Change Date il not be greater than 8. 375% or less
than 2. 250%. Thercalter. my adjustable intcrest rate will never be iicreased or decreased on any single
Change Date by more than two percentage points from (he rate of interest | lave been paving for the preceding
12 months. My interest rate will never be greater than 8. 375% or less than the argin.

(E) Effective Date of Changes

My new interest ratc will become effective on each Change Date. I will pay the antount of my new
monthly payment beginning on the first monthly payment date alter the Change Date until (e amount of my
monthlv pavment changes again.

{F) Notice of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-

Ten-Year Interest Only Period -Single Family- Fannie Mac Uniform Instrument
Form 3153 2/06 (rev. 6/16)
CONVENTIONAL 10 YEAR INTEREST-ONLY 5-1, 7-1 FIXED PERIOD ARM RIDER - 1 IEAR LIBOR

INDEX (10TOARMRDR.US)
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Before the eifcctive date of any change in my intcrest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice of such change. The notice will include information required by law to be
given to mc and also the title and telephone aumber of a person who will answer any question | may have
regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first pay ment consisting of both principal and interest on this Note (the "First Principal
and lntergsy Pavment Duc Date”) shall be that date which is the L0ih anniversary date of the first pavment due
date. as retiezted in Section 3(A) of the Note.

B. TRANSFEF OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borfower's initial fixed imteresi rate changes to an adjustable mnterest rate under the terms
stated in Section A aboyr~Uniform Covenant 18 of the Security Instrument shall read as foliows:

Transfer of the Property or a Benceficial Interest in Borrower. As used in this
Scction I8, "Interest in the Property” means any legal or beneficial mierest in the Property,
including. but not limited to- tioye beneficial interests transferred in a bond for deed. contract
for decd. installment sales contraet dr ascrow agreement, the intent of which is the transfer of
title by Borrower at a futurc date (o puarchaser.

Il all or any part of the Property-erany [nterest in the Property is sold or transferred
(or if Borrower is not a natural person awd-a beneficial interest in Borrower is sold or
transferred) withont Lender's prior writien consznz 1ender may require immediate pay ment in
fult of all sums sccured by this Sccurity Instrzirert. However. this option shall not be
exercised by Lender if such excrcise is prohibited by_Zpplicable Law.

If Lender exercises this option. Lender shall give Burrdwer notice of acceleration. The
notice shall provide a period of not less than 30 days from'the daic (he notice is given in
accordance with Section 15 within which Borrower must pay all suzssecured by this Security
Instrument. [ Borrower fails (o pay these sums prior to the expirationo this period. Lender
may invoke amy remedies permitied by this Sccurity Instrument without-ferther notice or
demand on Borrower,

2 When Borrower's initial fixed interest ratc changes to an adjustable interest ratciunder the terms
stated in Scction A above. Uniform Covenant 1§ of the Sceurity Instrument described in Section Bl above
shall then ceasc to be in clfect. and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended 1o read as follows: '

Transfer of the Property or a Bencficial Interest in Borrower. As used in this

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-
Ten-Yeur Interest Only Period -Single FFamily- Fannie Mae Uniform Instrument

Form 3153 2/06 {rcy. 6/16)
CONVENTIONAL 10 YEAR INTEREST-ONLY S5-1, 7-1 FIXED FERIOD ARM RIDER - 1 YEAR LIEBCR
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Scclion 18, "Interest in the Property " means any legal or beneficial interest in the Property.
including. but not limited to. thosc beneficial interests transferred in a bond for deed. contract
for deed. installment sales contract or cscrow agreement. the intemt of which is the transfer of
title bv Borrower at a future daic to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial intercst in Borrower is sold or
transferred) without Lender's prior writicn conscnt. Lender may require immediate pay ment in
rait of all sums securcd by this Sccurity Instrument. However. this option shall not be
excreised by Lender if such exercisc is prohibited by Applicable Law. Lender also shall not
exerasi: this option il (a) Borrower causcs 10 be submitted to Lender information required by
Lender o 2valuate ihe intended transferee as il a new loan were being made to the transferee:
and (b) Lénder reasonably determines that Lender's sceurity will not be impatred by the loan
assumption-ans that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable to Lender.

To the extent perimitied by Applicable Law. Lender may charge a rcasonable fee as a
condition to Lender's consént 1 the loan assumption. Lender also may require the transferce to
sign an assumption agreemicat ihal is acceptable to Lender and that obligates the transfcree to
keep all the promiscs and agrecmcnts made in (he Note and in this Security Instrument.
Borrower will continue to be obligeted under the Note and this Sceurity Instrument unless
Lender relcases Borrower in writing.

Il Lender excreises the option to reaars immediate payment in full. Lender shall give
Borrower notice of acceleration. The notice stal-orovide a period of not less than 30 days
from the date the notice is given in accordance wip section 13 within which Borrower must
pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior {0
the cxpiration of this period. Lender may invoke any rimedies permitted by this Secunity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees (o the feims and covenants contained in this
Fi.\'cd/AdjL_lslable Rate Rider.

)N Lesen

- BORﬁOWER - S0L G SIMAN

Qfé HA J?/ Y xi/ﬂ’ubw

_ BORROWER - JANICE Dbrney SIMAN
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