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Mortgage

Definitions. Words used in multiptes<ciions of this document arc defined helow and other words are
defined in Scetions 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument ” means this documdnt, which is dated January 26, 2018, togcther with all
Riders to this document.

(B) “Borrower” 1s STACY G CLARK. Borrower isthé mortgagor under this Sccurity Instrument.

(C) "Lender™ is Navy Federal Credit Union. Lender is & eorporation organized and cxisting under
the laws of United States of America. Lender's address 15820 Follin Lane, Vienna, VA 22180.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated January 26, 2018, The Note
statcs that Borrower owes Lender three hundred eighty four thousand 2ad 60/100 Dollars (U.S.
$384,000.00) plus intcrest at the rate of 3.623%. Borrower has promised Uy pay this debt in regular
Periodic Payments and to pay the debt in full not tater than February 1, 2048

(E) "Property " means the property that is deseribed below under the heading " Transie=of Rights
in the Property.”

(F) "Loan " means the debt cvidenced by the Note, plus interest, any prepayment chargcs and late
charges duc under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders " mecans all Riders to this Sccurity Instrument that arc exccuted by Borrower. The
toliowing Riders arc to be exceuted by Borrawer [check box as applicabic):

0 Adjustable Rate Rider O Condominium Rider O Seccond Home Rider
O Balloon Rider (1 Planned Unit Devclopment Rider 01 1-4 Fammly Rider
VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) "“Applicable Ly means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Compmnity Association Dues, Fees, and Assessments” means alf ducs, fees, assessments
and other.Charges that are imposed on Borrower or the Property by a condominium association,
homeowngrs zissociation or similar organization.

() “Electronie tands Transfer " means any transfer of funds, other than a transaction originated
by check, draft. or sinilar paper instrument, which is imtiated through an clectronic terminal,
telephonic instrument, computer, or magnetic tape so as 1o order, nstruct, or authorize a financial
mstitution to debit orcredit.an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mac™ine transactions, transfers initiated by tclephone, wire transfers, and
automated clearinghouse transfers:

{K) “Escrow [tems” mcans thosciienis that are described in Section 3.

(L) “Miscellaneous Proceeds ” means any sompensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages deseribed
in Section 5) for: (1} damage to, or destruction of, the Property; (i1) condemnation or other taking of
all or any part of the Property; (111) conveyance inviicu of condemnation: or (iv) misrcpresentations
of, or omissions as to, the value and/or condition o1 Hic Property,

(M) “Mortgage Insurance” means insurance protecting liender against the nonpavment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amoun? due for (i) principal and interest
under the Note, plus (11) any amounts under Section 3 of this Securiv-Iastrument.

(0) "RESPA™ means the Real Estate Scitfement Procedures Act (12 U5.C Section 2601 ¢t

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or reglilation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that arc 1mposcd in regard 1o a "federally related mortgage loan” even'iffthe Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) "Sitccessor in Interest of Borrower” means any party that has taken title to the Properiy,
whether or not that party has assumed Borrower's obligations under the Note and/or this Sccurity
Instrument.

Transfer of Rights in the Property. This Security Instrument sccures to Lender: (1) the repayment
of the Loan, and all rencwals, cxtenstons and modifications of the Note; and (i1} the performance of
Borrower's covenants and agreemcnts undcr this Security [nstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
ol Recording Jurisdiction]|: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A
PART HEREOF

Parcel ID Number: 12 -095 -4 3Q - U T7-OCGO0 which currently has the
address of 5628 N MILTIMORE AVE [Strect] Chicago [City], llinois 60646 [Zip Code] (“Praperty
Address 'y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and addilions
shall also be covered by this Sccurity Instrument. All of the forcgoing is referred to in this Sccurity
[nstrumentas the “Propern:.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mgrinage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of rezord. Borrower warrants and will defend generally the title to the Property against
all claims and demziids, subjeet to any encumbrances of record.

THIS SECURITY INSTRIJMENT combines uniform covenants for national use and non-uniform
covenants with iimited v2ations by jurisdiction to constitute a uniform sceurity instrument covering
real property.

Uniform Covenants. Borrowcr anid L ender covenant and agree as foliows:

1. Payment of Principal, Interest, cscrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when duc (e principal of, and interest on, the debt evidenced by the
Notc and any prepayment charges and late clizrges duc under the Note. Borrower shall also pay funds
for Escrow ftems pursuant to Section 3. Payments dus under the Note and this Security Instrument
shall be made in U.S. currency. However, if any checkoor other instrument received by Lender as
payment under the Note or this Security Instrument 154¢tarned (o Lender unpatd, Lender may require
that any or all subsequent payments duc under the Note and this Security Instrument be made in one
or more of the following forms, as sclected by Lender: (a) cashiy (b) money order; (c) certified check,
bank check, trcasurer's cheek or cashicr's cheek, provided any #uch check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or/entuy: or (d) Electronic Funds
Transfer.

Payments are decmed reecived by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with tiic notice provisions in
Section 15, Lender may return any paymient or partial payment if the payment ar nartial payments arc
msufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hercunder or prejudice to its vigliwsdo refuse
such payment or partial payments in the future, but Lender is not obligated to apply suchjayments at
the time such payments arc accepted. If cach Periodic Payment is applied as of its scheduled duc date,
then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds (it
Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applicd carlicr,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future aganst Lender
shali relieve Borrower from making payments duc under the Notc and this Sceurity Instrument or
performing the covenants and agreements sccured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Scetion 2,

all payments accepted and applicd by Lender shall be applied in the following order of priority:

(a) interest duc under the Note; (b) principal duc under the Note; (¢) amounts due under Section 3.
Such payments shall be applicd to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applicd first to late charges, second to any other amounts due under this
Sceurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment
rcceived frem Borrower to the repayment of the Periodic Payments if, and to the extent that, each

" paymentcan oe paid in full. To the extent that any cxcess exists after the payment is applied to the

full paymentofone er more Periodic Payments, such cxcess may be applied to any late charges duc.
Voluntary prepay ments shall be applicd first to any prepayment charges and then as described in the
Note.

Any application of paymesits, insurance proceeds, or Miscellancous Proceeds to principal duc under
the Note shall not extend ¢t postpone the duc dale, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Itemss. Bomower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Notc is raid in full, a sum (the “Funds ) to provide for payment of
amounts duc for: (a) taxcs and assc<smeats and other items which can attain priority over this Sccurity
Instrument as a lien or encumbrance on'the Property; {(b) leaschold payments or ground rents on

the Property, if any; (c) premiums for anyand 21l insurance required by Lender under Scetion 5;

and (d) Mortgage Insurance premiums, if any,or any sums payable by Borrower to Lender in licu

of the payment of Mortgage Insurance premiumsin accordance with the provisions of Scction 10.
These items arc called “Escrow Jtems. " At origination-or at any time during the term of the Loan,
Lender may requirc that Community Association Dues; Pecs, and Assessments, if any, be escrowed
by Barrower, and such ducs, fees and assessments shall b < Escrow Item. Botrower shall prompily
furnish to Lender all notices of amounts to be paid under this Scetion. Borrower shall pay Lender the
Funds for Escrow liems unless Lender waives Borrower's oblig 2tion to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Ienaer Funds for any or all Escrow
ltems at any time. Any such waiver may only be in writing. In the ¢vent’of such waiver, Borrower
shall pay dircetly, when and where payable, the amounts duc for any E<craw Items for which
payment of Funds has been waived by Lender and, if Lender requires, shail firnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrosver's obligation to
make such payments and to provide receipts shall for all purposes be decmned to-Ee a covenant and
agreement contained in this Sceurity Instrument, as the phrase “covenant and agree nen. "' is used in
Scction 9. 1f Borrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and,Sorrower
fails to pay the amount duc for an Escrow Item, Lender may cxercisc its rights under Seeuzn.9 and
pay such amount and Borrower shail then be obligated under Seetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow ltiems at any time by a notice given in
accordance with Scction 15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
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and rcasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held 1 an institution whose deposits arc insurcd by a federal agency,
mstrumentahity, or entity (including Lender, o Lender 1s an institution whose deposits are so insured)
or in any Federal Home Loan Bank. L.ender shail apply the Funds to pay the Escrow ltems no tater
than the sme specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifving the Escrow Htems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender lo make such a charge. Unless an
agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required fo pay Borrower any interest or camings on the Funds. Borrower and Lender can agree
in writing ‘nawever, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an aneaal accounting of the Funds as required by RESPA.

If there 1s a surplas of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for théexeess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined tnde» RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay te Lender the ainpunt necessary to make up the shortage in accordance with RESPA,| but

in no morce than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Rorrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make uy the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums sceured oy this Security Instrument, Lender shall promptly refund to
Boirower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority exer this Sceurity Instrument, leaschold payments
or ground rents an the Property, if any, and Community’ Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Bozapeer shall pay tham in the manner provided
in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation sccurea by the licn in 2 manner
acceptable to Lender, but only so long as Borrower 1s performing suck’2zicement; (b) contests the lien
i good faith by, or defends against enforcement of the lien in, legal proccedings which in Lender's
opinion opcrate to prevent the enforcement of the lien while those proceedinigs aie pending, but

only until such proceedings are concluded; or {¢) sceures from the holder of the fien an agreement
satis{actory to Lender subordinating the lien to this Sceurity Instrument. If Lender deccimines that any
part of the Propenty is subject to a lien which can attain priority over this Security Inztmigent, Lender
may give Borrower a notice identifying the licn. Within 10 days of the datc on which thatdotice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this bection
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvenments now existing or hercafter erccted
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not Timited to, carthquakes and floods, for which Lender requires
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the perieds that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in conneetion with this Loan, cither: {a) a onc-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges cach time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees impased by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower T2ils to maintain any of the coverages described above, Lender may obtaim insurance
coverage, ai Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
particular type oramount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Bamower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or hakilny and might provide greater or lesser coverage than was previously in cifect.
Borrower acknowledges thatthe cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrawer could have obtained. Any amounts disbursed by Lender under

this Section 5 shalt become acdiional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Nedevate from the date of disbursement and shall be payahle, with
such intercst, upon notice from Lender t2.Borrower requesting payment.

All insurance policies required by Lenderand renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss pavee. Tiender shall have the right to hold the policies and
renewal certificates. [f Lender requires, Borrower sha!! nrompl]y give to Lender all receipts of paid
premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwisc
required by Lender, for damage to, or destruction of, th Prperty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or"as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to theisurarea carrier and Lender. Lender
may make proof of loss if not made promptly by Berrower. Unless Lemder and Borrower otherwise
agree in writing, any insurance procecds, whether or not the underlyirg “isurance was required

by Lender, shall be applied to restoration or repair of the Property, il theweswration or repair 1$
economically feasible and Lender's sceurity is not lessened. During such repairaad restoration period,
Lender shall have the right 1o hold such insurance proceeds until Lender has had'an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfactiop; peovided that
such ins‘pcction shall be undertaken prﬂmpt]v Lender may disburse proceeds for thewrerais and
restoration in a single payment or in a series of progress payments as the work 18 comp.c,tm Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insudaiice
procceds, Lender shall not be required to pay Borrower any interest or earnings on such procecds Fees
for public adjusters, or other third partics, rctained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not cconomically
fcasible or Lender's security would be lessened, (he insurance proceeds shall be applied to the sums
sccured by (his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Scction 2.
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IT Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that
the insurance carricr has offered to settle a claim, then Lender may negotiate and scttle the claim.

The 30-day period will begin when the notice is given. In cither cvent, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights (o
any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncarncd
premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
arc applicabic to the coverage of the Property. Lender may usc the insurance proceeds cither to repair
or restore the Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether
or not then duc.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withinn 50 days after the exceution of this Security [nstrument and shall continue to occupy
the Property as damower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agraes in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstancesexist which are beyond Borrower's control.

7. Preservation, Mairt iiance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or itnpiirthe Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is restding in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value duc to 11s condition.
Unless it is determined pursuant to Scetior 5 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Properdy f damaged to avord further deterioration or damage.

If insurance or condemnation procceds arce paviin connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
rcleased procceds for such purposes. Lender may dishurse proceeds for the repairs and restoration

in a single payment or in a scrics of progress paymentsas the work is completed. If the insurance or
condemnation proceeds arc not sufficient to repair or restots-the Property, Borrower is not relieved of
Borrower's abligation for the completion of such repair or tostaration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspectiar specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower o: with Borrower's
knowledge or consent gave materially talse, mislcading, or inaccurasc information ¢r staements to
Lender (or failed to provide Lender with material information) in connection with the LeansMaterial
representations include, but are not limited to, representations concerning Borrower's occurancy of the
Property as Borrower's principal residencee.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affcct Lender's interest in the
Property and/or rights under this Sccurity Instrument (such as a proceeding in bankrupicy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to cnforce laws or regulations), or {c) Borrower has abandoned the Property, then
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the valuc

of the Property, and sccuring and/or repairing the Property. Lender's actions can include, but arc not
limited to: (a) paying any sums sccured by a fien which has priority over this Security Instrument; (b}
appearing in court; and (¢} paying rcasonable attorneys' fees Lo protect its interest in the Property and/
or rights under this Sceurity Instrument, including its sccurcd position in a bankruptcy procceding.
Sccuring the Property includes, but is not limited to, entering the Property (o make repairs, change
Jocks, replace or board up doors and windows, drain water from pipes, climinate building or other
code violations or dangerous conditions, and have wtilitics turned on or off. Although Lender may take
action under this Scction 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is ~erced that Lender incurs no liability for not taking any or all actions authorized under this
Scction V.

Any amounts tmshursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this >ccurity Instrument. These amounts shali bear interest at the Note rate from the date of
disbursement and sliali be payable, with such inferest. upon notice from Lender to Borrower requesting
payment.

If this Security Instrumentis on a leaschoid, Borrower shall compty with all the provisions of the
lcase. If Borrower acquires fe tillato the Property, the leaschold and the fee title shall not merge
uniess Lender agrees to the merger inawvriting.

10. Mortgage Insurance. If Lender reouired Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums-réquired to maintain the Mortgage Ensurance in effect. If]

for any reason, the Mortgage Insurance covernue required by Lender ceascs to be available from

the imortgage insurer that previously provided such-insurance and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially ¢quivalent to the Mortgage Insurance previously m
cifect, at a cost substantially cquivalent to the cost to Barrswer of the Mortgage Insurance previously
in effect, from an altemate mortgage insurcr selected by Lender: If substantially equnvalent Mortgage
Insurance coverage is not available, Borrower shail continueco pay to Lender the amount of the
separately designated payments that were due when the insurance ceverage ceased to be in effect.
Lender will aceept, use and retain these payments as a non-refundable loss reserve in fieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding he fact that the Loan 1s
ultimately paid in full, and Lender shall not be required to pay Borrower-any initerest or carnings on
such loss reserve. Lender can no longer require loss reserve payments if Merigage Insurance coverage
{in the amount and for the period that Lender requires) provided by an insurer sciccted by Lender
again becomes available, is obtained, and Lender requires separately designated paysacists toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition:of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required (0 maintain Mortgage irsurance n
cifect, or to provide a non-refundable loss reserve, until Lender's requiremnent for Morigage Insurance
¢nds in accordance with any writlen agreement between Barrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section [} affcets
Boirower's obligation to pay interest at the rate provided in the Notc.

Morteage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage
Insurance.

8029155648
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
Bankers Syslems ™ YMPE 0412017

Wolters Kluwer Financial Services 2018012316 3.0.2954- 420170805 Page 8 of 15



1803312072 Page: 10 of 17

UNOFFICIAL COPY

Mortgage insurcrs evaluate their total nisk on all such insurance in force from time to time, and

may cnter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements arc on {erms and cond:tions that are satisfactory to the mortgage msurer and the other
party (or purtics} to these agreements, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurcr, any
other cntity, or any affiliatc of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance,
i exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thiat an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any suck agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insvaarce, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will.awe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will-not affcet the rights Berrower has - if any - with respect to the
Mortgage Insurance under ok 2iomeowners Protection Act of 1998 or any other law. These
rights may include the right to rescive certain disclosurcs, to request and obtain canccllation of
the Mortgage Insurance, to have the Martgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were uncarncd at the time of such
cancellafion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned o and shall be paid 1o Lender.

It the Property is damaged, such Misccllancous Procceas shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically 1easible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall havedne right 1o hold such Miscellancous
Proceeds until Lender has had an opportunity to inspect such-Troperte to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in « scises of progress payments as
the work s completed. Unless an agreement is made in writing or Applicakic Law requires intercest to
be pald on such Miscellaneous Proceeds, Lender shall not be rcqmrcd to pay Borcower any interest or
carnings on such Miscellaneous Proceeds. If the restoration or repair 1s not ecor mmmlly feasible or
Lender's sccurity would be lessened, the Miscellancous Proceeds shall be applied todine sums secured
by this Securily Instrument, whether or not then due, with the excess, i any, paid 10 Bosrpwer. Such
Miscellancous Proceeds shall be apphed in the order provided for in Section 2.

In the event of a total 1aking, destruction, or loss in value of the Property, the Miscellaneous Praceeds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then dug, withthe
cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valuc is equal to
or greater than the amount of the sums sceured by this Secunity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
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the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or toss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied o the
sums sceured by this Sceurity Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttle a claim lor damages, Borrower
fails 1o resporid fo Lender within 30 days after the date the notice is given, Lender is authorized to
collect and applv the Miscetlancous Proceeds cither Lo restoration or repair of the Property or to the
sums sceured by this Seanrity Instrument. whether or not then duce. "Opposing Party” means the third
party that owes Borvower Miscetlancous Proceeds or the party agninst whom Borrower has a right of
action in regard to Miscelluneous Proceeds.

Borrower shall be in default iraiy action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result n feiiciture of the Property or other materiad impairiment of Lender's
nterest in the Property or rights uncerthis Security Tustrument. Borrower can cure such a default and,
if acceteration has occurred, reinstate azriovided in Scetion 19, by causing the action or proceeding
lo be dismissed with a rufing that, in Lender's fudgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid o Lender.

All Miscellancous Proceeds that are not applicd to restoziyen or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender-lvot a Waiver. Extension of the

time for payment or modification of amortization of the sums secuied byothis Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrowrshall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lenderatizil not be required to
commence proceedings against any Successor in Interest of Borrower or to <¢iuse to exlend time

for payment or otherwise modify amortization of the sums secured by this Secunity Instrument by
reason of any demand made by the oniginal Borrower or any Successors in Interest o0 Botrower,
Any forbearance by Lender in exercising any right or remedy including, without limitation: Lender's
acceplance of payments trom third persons, entities or Successors in Interest of Bomrowerguin
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of zay right or
remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Securily lnstrument but does not exccute the Note (a "co-signer”):
(a) 1s co-signing this Sceurity Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the termy of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sccunty Instrument in writing, and is approved by [ender, shalt
obtain all of Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be
rcleased from Borrower's obligations and liability under this Security Instrument unless Lender agrees
1o such release in wriding. The covenants and agrecments of this Security Instrument shall bind (except
as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wilh
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sceuritydnstument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard in any other fees, the absence of express authority in this Sceurity Instrument to charge
a specific fee fo 3arrower shall not be construed as a prohibition on the charging of such fec. Lender
may not chargedoern that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o alaw which sets maximum loan charges, and that law is finally inicrpreted
so that the interest or othier lean charges collected or to be collected in connection with the Loan
exceed the permitted limits, than: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the peranitfoa limit; and (b) any sums already collected from Borrower which
exceeded permiited limits will be refunded to Borrower. Lender may choosc to make this refund by
reducing the principal owed under tee Note or by making a direct payment to Borrower. {fa refund
reduces principal, the reduction will beitrzated as a partial prepayment without any prepayment
charge (whether or not a prepayment chargeasprovided for under the Note). Borrower's acceptance
of any such refund made by dircet payment to Borrawer will conslituie a waiver of any night of action
Borrower might have arising out of such overcha ge.

15. Notices. All notices given by Borrower or Lender in connection with this Security knstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firsc 2iass mail or when actually delivered

to Borrower's notice address if sent by other means. Notice to 2oy onc Borrower shall constitute
notice to all Borrowers uniess Applicable Law cxpressly requires otacrwise. The notice address shall
be the Property Address unless Borrower has designated a substitutenotice address by notice to
Lender. Borrower shatl promptly notify Lender of Borrower's change ol acdress. If Lender speeifies
a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only onc designated notize address under this
Sceurity Instrument at any one time. Any notice to Lender shall be given by deivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated Snother address
by notice to Borrower. Any notice in connection with this Sccurity Instrument shall not ke deemed to
have been given to Lender until actually reccived by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is lecated. All rights and
obligations contained in this Sccurity Instrument arce subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract
or it might be silent, but such silenee shall not be construed as a prohibition against agreement by
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contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affeet other provisions of this Sceurity Instrument or the Note
which can be given effcet without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean and
include the plural and vice versa; and (c} the word "may"” gives sole discrclion without any obligation
{o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, these benceficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of titic by Borrower at a future date lo
a purchaser.

if all or any part of the Pionerty or any Interest in the Property is sold or transferred (or 1f Borrower 15
not a natural person and.a'Geneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may deauirs immediate payment in full of all sums sceured by this Sceurity
Instrument. However, this option’shall not be exercised by Lenderif such exercise is prohibited by
Applicable Law. :

If Lender excrcises this option, Lender shall.give Borrower notice of aceeleration. The notice shail
provide a period of not less than 30 days tindnihe date the notice 1s given 1n accordance with Section
15 within which Borrower must pay all sums iccured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this peridd, Lender may invoke any remedics permitted by
this Security Instrument without further netice or dernand on Borrower.

19. Borrower's Right to Reinstate After Acceleratien. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Seciiity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Properiy nursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify cor the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security instrument. Those conditions

arc that Borrower: (a) pays Lender all sums which then would be due uhder this Sceurity Instrument
and the Notc as if no acceleration had oceurred; (b) cures any default of aity sther covenants or
agreements; (¢} pays all expenses incurred in enforcing this Scourity Instrument,dncludmg, but

not limited to, reasonable attomeys' fees, properly inspection and valuation fees,and ather fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Sceurity
Instrument; and {d} takes such action as Lender may reasonably require to assure that Leader's interest
in the Property and rights under this Sceurity Instrument, and Borrower's obligation to pay{n« sums
sccured by this Sccurity Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and ¢Xpensces-if: onc
or morc of the following forms, as sclected by Lender: (a) cash: (b) money order; (¢) certified check,
bank check, treasurer's cheek or cashier's check, provided any such check is drawn upon an institution
whose deposits arc insured by a federal agency, instrumentality or entity; or (d) Elcctromic Funds
Transfer. Upon reinstatenicnt by Borrower, this Sccurity Instrument and obligations sccured hereby
shall remain fully cffective as if no acecleration had occurred. However, this right to remstate shall not
apply in the casc of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolc or a partial
interest in the Note (together with this Security Instrument) can be sold onc or morc times without
priot notice to Barrower. A sale might result in a change in the entity (known as the "Loan Servicer™)
that collects Periodic Payments duc under the Note and this Sceurity Instrument and performs other
mortgage loan servicing obiigations under the Note, this Sceurity Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a netice of transfer of servicing. If the Note
is sold and thercafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the
mortgagc Yoan servicing obligations to Barrower will remain with the Loan Servicer or be transferred
1o a successorLoan Scrvicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrow<s por Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or themember of a class) that arises from the other party's actions pursuant to this
Sccurily Instrument or thatiatteges that the other party has breached any provision of, or any duty
owed by reason of, this Secarity Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded (he other pasty hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Lav, provides a time period which must clapse before certain action
can be taken, that time period will be deciined to be reasonable for purposes of this paragraph. The
natice of acceleration and opportunity t6 curo given to Borrower pursuant to Scction 22 and the notice
of acceleration given Lo Borrower pursuani t Seetion 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of s Section 20,

21. Hazardous Substances. As used in this Scerion 21: (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, peilutants, or wastes by Environmental

Law and the following substances: gasoline, kerosenc, otbér lammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldchydc, and radioactive matcrials; (b) "Environmental-aw" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety ar environmental protection;
(¢) "Environmental Cicanup™ includes any response action, remedial 2Cton, or removal action, as
defined in Environmental Law: and (d) an "Environmental Condition” tacae 2 condition that can
causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shail not causc or permit the presence, use, disposal, storage, or releaze of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bormower shall

not do, nor altow anyone clsc to do, anything affecting the Property (a) that is in violaion ofany
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due toah« nresence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the valut orthe
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Froperty
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited 1o, hazardous substances
in consurmer products}.

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privale parly involving the Property and
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any Hazardous Substance or Eavironmental Law of which Borrower has actual knowlcdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or
threat of rclease of any Hazardous Substance, and (¢) any condition caused by the presence, use or
releasc of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or s notificd by any governmental or regulalory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance wath Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Rerrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acczieration under Section {8 unless Applicable Law provides otherwise). The notice
shall specify:\(a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the d2ate the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cxrethe default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property/7he notice shall further inform Borrower of the right to reinstate after
acceleration and the right f¢ agsezt in the foreclosure proceeding the non-existence of a default
or any other defense of Borrovier to.acceleration and foreclosure. {f the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Securicy Instrument without further demand and may foreclose
this Security Instrument by judicial proceiding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided ia this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evirience,

23. Release. Upon payment of all sums sccured by this Seeurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation: easts. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid £5.a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois faw, the soryower hereby releases and
waives all rights under and by virtue of the lllinois homestead excription laws.

25. Placement of Collateral Protection Insurance. Unless Borrowe:! provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Linder, Lender may
purchasc insurance at Borrower's cxpense to protect Lender's interests in Borrowst's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender juiichases may
not pay any claim that Borrower makes or any claim that is made against Borrower in eopacction with
the collateral. Borrower may Jater cancel any insurance purchased by Lender, but only atter providing
Lender with evidenee that Borrower has obtaied insurance as required by Borrower's ana Lender's
agreement. [ Lender purchases insurance for the collateral, Borrower will be responsible for the zosts
of that insurance, including interest and any other charges Lender may impose in conncction with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be ablc to obtain on its
own.

Signs as "Borrower" solely for the purpose of waiving homestead rights.
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BY SIGNING BELOW, Borrower accepts and agrees (o the ferms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it

Borrower
Aot 0 il —"
STACY GCLARK
Ackrowledgment

State ofltlinols

County of . Coois

This instrum<ntwas acknowledged before me on S_QDQQ!L\M by STACY

G CLARK.

: \\'}—;Q h) q;
Nowars Public 3 OFFICIAL SEAL $
i $ S A BRUHNKE 3
4: NOTARY PUBLIC - STATE OF ILLINOIS  §
2 $ MY COMMISSION EXPIRES:08/03/20 :
_Amantha Bronrake Smmrrnennsrrrrons ;
(Print Name)
My commission cxpircs: A0
Loan Origination Organization: Navy Federal Credit Loan Originator: Alicia Brewer
Union NMLS ID: 788207
NMLS ID: 399807
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LEGAL DESCRIPTION
Legal Description: LOT 20 IN BLOCK 4 IN CHRISTMANN AND GNAEDINGER'S ADDITION TO CHICAGO BEING A
SUBDIVISION OF PART OF THE SOUTH EAST FRACTIONAL 1/4 OF THE FRACTIONAL SECTION 5, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
Permanent Index #'s: 13-05-420-047-0000 VOL. 322

Property Address: 5628 N. Miltimore Ave., Chicago, Illinois 60646



