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ASSIGNMENT OF ReNTS

THIS ASSIGNMENT OF RENTS dated January 31, 2018, is made and executed between WPB 145 Vine Street
LLC (referred to below as "Grantor”) and Forest Park National Bank & Trust Co, whose address is 7348 West
Madison Street, Forest Park, IL 60130 (referred to below as "Lender").

ASSIGNMENT. For valuéble consideration, Grantor hereby assigns, grants a continuing security interest in, and
.conveys to Lender all of Grantor's right, title, and interest in and to the Rents frori th following described
Property located in Cook County, State of lllinois:

THAT PART OF LOT 1IN BLOCK 9 IN HODGE'S ADDITION TO PARK RIDGE IN THE NC.RTHEAST 1/4 OF
SECTICN 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAU MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST SOUTHERLY POINT ON SAID LOT 1, THENCE
NORTHWESTERLY ALONG THE NORTHEASTERLY LINE OF VINE AVENUE TO A POINT 50 FEET
DISTANCE FROM THE SOUTHEASTERLY LINE OF SAID LOT 1 MEASURED AT RIGHT ANGLES TO SAID
SOUTHEASTERLY LINE FOR A POINT OF BEGINNING, THENCE NORTHEASTERLY PARALLEL WITH THE
SOUTHEASTERLY LINE OF SAID LOT 1, 87.95 FEET, THENCE SCUTHWESTERLY AT AN ANGLE OF 38
DEGREES 31 MINUTES WITH SAID SOUTHEASTERLY LINE OF LOT 1 AFORESAID AS EXTENDED OR
WITH LAST DESCRIBED SOUTHEASTERLY LINE OF PREMISES IN QUESTION TO SOUTHWESTERLY LOT
LINE ALONG VINE AVENUE TO A POINT BEGINNING, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 145 Vine Street, Park Ridge, IL 60068. The Properiy tax
identification number is 09-35-216-004-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: The Indebtedness of Borrowers to-Lender shall be cross collateralized and cross
defaulted with all existing and future loans made by Lender to Borrowers together with any and ail renewals, °
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modifications, or substitutions thereof including but not limited to the Promissory Note dated January 26, 2018
from WPD 805 Burlington LLC to Lender in the original principal amount of $853,000.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall stricily
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and conirol of and operate and manage the Property and collect the Renis, provided that the
granting of the righttc-collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entiied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to_and accepted by Lender in writing.

Right to Assign. Grantor has the 1u!i right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Fu-rthé-r Transfer. :Grantor will not sell, assign<hcumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assigament.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. iLeader shall have the right at any time, and even
though no default shall have occurred under this Assignmert, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights; navvers and authority:

Notice to Tenants. Lender may send notices to any and all tenantz of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or L=nde!’s agent.

Enter the Property. Lender may enter upon and take possession of ‘the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the_ents; institute and carry on all
legal proceedings necessary for the protection of the Property, including sucii, proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove apy-tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and »eep the same in
repair; to pay the costs thereof and of all services of all employees, including their equizment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and-also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and

application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
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deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that tender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in cohhection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shail be applied to the Indebtedness. All
expenditures made vy Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditisie until paid.

FULL PERFORMANCE.  If' Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grartor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor 4 suitable satisfaction of this Assignment and suitabie statements of termination
of any financing statement on-fie evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall bs naid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on theqndebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee I %ankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, {P;-by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender niany of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by 'ender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid furike purpose cof enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reiisiated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instruriet or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or rerevered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assigiiment.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision. ot this. Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay whir due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lend:r on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, inciadiio~but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims; 2. any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and presarving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at thie rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A}) be payable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such righ'g §I_1a|| be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, (J)blig'a'tion, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
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rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its optidn without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in pavinent thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by teiiants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payrients are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unei this subparagraph either in person, by agent, or through a receiver.

Martgagee in Possession.’ Lander shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take gcssession of all or any part of the Property, with the power to protect and
preserve the Property, to cperate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds.cover and above the cost of the receivership, against the Indebtedness.
The mertgagee in possession or receiver-may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emuloyment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedles provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue unv remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take‘acicn to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not ffact Lender’s right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or acticn/tn enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum-as the ¢surt may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court actizn s involved, and 1o the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's(Opinion are necessary at any
time for the protection of its interest or the enforcement of its rights sha'"~become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from tine sate of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's fegal expenses, whethe ¢r not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including effoits to modify or
vacate any automatic stay or injunction}, appeals, and any articipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extenrt permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment 10 this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment. '

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lendér and, to the extent
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ASSIGNMENT OF RENTS
(Continued) Page 7

Assignment or liability under the indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plurat shall include the singular, as the context may require. Words and Aerms not otherwnse defined in
this Assignment shall have the meanings attributed to such terms in the Umform Commermal Code g

Assignment.” The_word "Assignment” means this ASSIGNMENT OF RENTS; "as ‘this ASSIGNNIENT OF
RENTS may be amended or modified from time to time, together wuth aII exhibits and schedules attached to
this ASSIGNMENT OF BENTS from time to time,

Barrower. The Word "Rairzwer” means WPB 145 Vine Street LLC.

Default. The word "Defauli"/ maans the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event-of Default” mean any of the events of default set forth in this
Assignment in the default section of tais Assignment.

Grantor. The word "Grantor" means WPB 45 Vine Street LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty.fzom Guarantor to Lender, including without limitation
a guaranty of all*or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, “togethcr with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note _or Pelated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interzst-on such amounts as provided In
this Assignment. Specifically, without limitation, Indebtedness includes al, amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment,

Lender. The word "Lender" means Forest Park National Bank & Trust Co, its successors and assigns.

Note. The word "Note" means Promissory Note to Lender dated January 31, 2018 vatli a principal amount
ot $444,000.00, together with all renewals of, extensions of, modifications of. rafinancings of,
consolidations of, and substitutions for the promissory note.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, titlé and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.



1803334018 Page: 8 of 8

UNOFFICIAL COPY

OS1-Hd SP6-HL 24 1LOVIdT4D\NIMIZONT
T - ‘peatesey swybiy 1y "8LOZ /661 uonelodio) ysn H+Q idod  BLOO'ELL CI8A ‘Oiglesen

g B st e ok e
Mk e A b e i

02022110 SauidXT] UOISSIWLIOD AN
SIONITT: 40 3IVLS ‘O1ENd AUYLON
' ©INILO8 INT13 i

E Wi} ;": }VIDIJJ 0.

gy
.
e

o é//7 sandxa uoisswoo Ay

_r/au_f/m 40 81B1S 8Y) 10} pUR Ul dlgNg AleION
- e

=
i

4 j’ oF7rw") e buipisey Ag

‘Auedwod Ajiqel| panwy aq% uo juawubissy

8Ul peInN2axa 108} Ul pue JUaWUBISSYy §iyl 81Ndexa 01 PazLIOYINE §| 8ys 10 ay 1Byl pa1els Yleo UO pue ‘pauoiiusu
uiaayl sasodind pue sasn ayl Joy ‘luswealtie Bunesado sy 10 uoneziuebio o $3j01te S ‘81N1EIS O AlLOUINE
Ag 'Auedwoo Ajiqey palwn 8yl Jo paap pue 10 AJRIUNIOA pue a8y 9yl 8q 0} luawubissy syl pabpajmouoe
pue SINIY 40 LNINWNODISSY 2yl painoaxa 1ry) Auedwod Aupgen psuwi| syl jo wabe paieubisap Jo Jaquuawt
2 8Q 0] 3W Ol UMOUY PUE ‘DT 188115 SUIA gp], A 40 JQBFUE]N ‘Avlaye|4,0 uyor paJeadde Ajleuositad ‘2ignyg
Alejop paubisiapun syl ‘sw 810)8Q w3 Muﬂ(‘ jo Aep ] a SIYl uQ

( ’ )70@ 40 ALNNOD

S8 (
( - 179V 77 40 31vis
YL

* INJIWOAITMONNIOV ANVAINOD ALINAVIT (EIJ.!IIEI’IJ\

J71 199415 BUIA Gf L Ad

‘HOLINVUD

'8LOZ 'LE AYVYNNYI NO YOLNVYD 40 4TvHIE NO 431Nd3IX3
ANY @3NDIS 39 OL INJNDISSY SIHL a3SNVI SYH ‘HINOIS AIZIHOHLINY NV SV LNE ATIVNOSH3d LON
GNY ‘LN3WNDISSY SIHL 40 SNOISIAQOHd JHL 17V AV3H ONIAVH SIDAITMONNIV QINDISHIANN THL

g afied (panunuog)
SIN3Y 40 LNINNDISSY



