UNOFFICIAL COPY

Doc#. 1803701084 Fee: $98.00

lllinois Anti-Predatory Karen A Yarbrough

. Cook County Recorder of Deeds
Lendlng Database Date: 02/06/2018 09:51 AM Pg: 1 of 26
Program

Certificate of Exemption

Report Mortgage Firud

.. 8447681715
The property identified as: 7 PIN: 18-12-328-018-0000
Address:
Street: 3121-3153 W, Madison Street
Street line 2:
City: Chicago State: IL ZIP Code: 60612

Lender. Greystone Servicing Corporation, Inc.

Borrower: Chicago Title Land Trust Company, as Trustee under Tiust Agreement dated April 6, 2010 and known as
Trust No. 8002354788

Loan / Mortgage Amount: $1,500,000.00

This property is located within the program area and is exempt from the requirements of 765 1.58 77/70 et seq. because
it is commercial property.

Certificate number: 563AC71E-25BA-42C2-958E-406B6CO1F7CE Execution date: 2/2/2018




1803701084 Page: 2 of 26

UNOFFICIAL COPY

Prepared by and after réecrding return to:
Katheryne 1., Zelenock

Dickinson Wright PLLC

2600 West Big Beaver Road. Suit2 360
Troy. Michigan 48084

MULTIFAMILY MORTGAGT,
ASSIGNMENT OF LEASES ANB-RENTS,
SECURITY AGREEMENT
AND FIXTURE FILING

(LLINOIS)

THIS SECURITY INSTRUMENT IS NOT TO BEE USED FOR
MULTIFAMILY PROPERTIES CONTAINING FIVE (5) OR S1X (6)
RESIDENTIAL UNITS IF ANY RESIDENTIAL UNIY
IS OWNER-OCCUPIED PROPERTY

Form 6025.11,

Fannie Mace Molilamily Sccarity lnstrument
12-17 © 2017 Faunic Mac

1Hinois



1803701084 Page: 3 of 26

UNOFFICIAL COPY

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND
FIXTURE FILING

This MULTIFAMILY MORTGAGLE, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FIXTURE FILING (as amended, restated. replaced,
supplemented, or otherwise modificd [rom time to time, the “Security Instrument™) dated as of
February A"_j? 2018, is exccuted by CHICAGO TITLE LAND TRUST COMPANY, as
Trustee under Trust Agreement dated April 6, 2010 and known as Trust No. 8002354788,
as morlgagor (“Borrower™), to and for the benefit of GREYSTONE SERVICING
CORPORATION, INC.. a corporation organized and existing under the laws of Georgia, as
mortgagee (“Lender™).

Borrower, in-ceasideration of (a)the loan in the original principal amount of
$1,500,000.00 (the “Morigage Loan”) evidenced by that certain Multifamily Note dated as of
the date of this Securily Ingtriment, executed by Borrower and made payable to the order of
Lender, which matures on October 1, 2023 (the “Maturity Date”™), and which shall accrue
interest {as amended. restated, replaced, supplemented, or otherwise modified from time to time,
the “Note™). and (b) that certain Multifamily Loan and Security Agreement dated as of the date
of this Sccurity Instrument. cxecuted by and between Borrower and Lender (as amended,
restated, replaced. supplemented or otheryise modified from time to time, the “Loan
Agreement”), and to sccure (0 Lender the repayment of the Indebtedness (as defined in this
Security Instrument), and all rencwals. extensions and modifications thereof, and the
performance of the covenants and agreements of Borvower contained in the Loan Documents (as
defined in the Loan Agreement), excluding the Environmental Indemnity Agreement (as defined
in this Sccurily Instrument), irrevocably and unconditionally riustgages, grants, assigns, remises,
releases, warrants and conveys to Lender the Mortgaged Preperty (as defined in this Security
Instrament), including the rcal property located in the County oif Conk. State of [llinois. and
described in Lixhibil A attached to this Sccurity Instrument and ineo-porated by reference (the
“Land™). to have and to hold such Morigaged Property unto Lender and j.¢nder’s successors and
assigns, forever; Borrower hereby relcasing, relinquishing and waiving, 0 the fullest extent
allowed by law, all rights and benefits, if any, under and by virtue of the homesisad exemption
laws of the Property Jurisdiction (as defined in this Sccurity Instrument), if applicayle:

Borrower represents and warrants that Borrower is lawfully seized of the Mortgaged
Property and has the right, power and authority to mortgage, grant, assign, remise, rclease,
warrant and convey the Mortgaged Property, and that the Mortgaged Property is not encumbered
by any Lien (as defined in this Security Instrument) other than Permitted Encumbrances (as
defined in this Security instrument). Borrower covenants that Borrower will warrant and defend
the title to the Mortgaged Property against all claims and demands other than Permitied
Lncumbrances.

Fanuie Mac Multifamily Sccurity Instrument Form 6025.J1L Page |
[ilinois 12-17 © 2017 Fannic Mae
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Borrower and 1.ender. by its acceptance hereol, each covenants and agrees as follows:
1. Defined Terms.

Capitalized terms vsed and not specifically delined herein have the meanings given (o
such terms in the Loan Agreement. All lerms used and not specifically defined herein, but which
arc otherwise defined by the UCC, shall have the meanings assigned to them by the UCC. The
following terms, when used in this Security Instrument. shall have the following meanings:

“Condemnation Action™ means any action or proceeding, however characlerized or named.,
relfating to any condemnation or other taking, or conveyance in licu thereof, of all or any part of
the Morigages Property. whether direet or indirect.

“Enforcement -Costs™ means all cxpenses and costs, including reasonable attorneys” fees and
expenses, fees and “out-ol-pockel expenses of expert witnesses and costs of investigation,
incurred by Lender as o« result of any Event of Default under the Loan Agreement or in
connection with cfforts.t4-Collect any amount due under the Loan Documents, or to enforce the
provisions of the Loan Agretmeni or any ol the other Loan Documents, including those incurred
in post-judgment collection eftors-and in any bankruplicy or insolvency proceeding (including
any action lor reliel from the autowatic stay of any bankruptcy proceeding or Foreclosure Event)
or judicial or non-judicial foreclosure proceeding, to the extent permitted by law.

“Environmental Indemnity Agreement” ~neans that certain Environmental  Indemnity
Agreement dated as of the date of this Security-Instrument, executed by Borrower to and for the
benefit of Lender, as the same may be amended, testated, replaced, supplemented, or otherwisc
modificd from time to time.

“Environmental Laws™ has the meaning set [orth in the i:nviranmental Indemnity Agreement.
“Event of Defaunlt” has the meaning set forth in the Loan Agreerren.,

“Fixtures™ means all Goods that are so attached or alfixed to the Land ordhe Improvements as to
constitute a fixture under the laws of the Property Jurisdiction.

“(;oods™ means afl of Borrower’s present and hereafter acquired right, title and interest 1n all
goods which are used now or in the future in connection with the ownership, manasement, or
operation of the Land or the Improvements or are located on the Land or in the Improvements,
including inventory: fumiture; furnishings: machinery. equipment, engines, boilers, incinerators,
and instailed building materials; systems and equipment for the purpose of supplying or
distributing heating. cooling. clectricity. gas. water, air, or light; antennas, cable, wiring, and
conduits used in connection with radio, television, security, fire prevention, or fire detection, or
otherwise used to carry clectronic signals; telephone systems and equipment; clevators and
related machinery and cquipment; [ire detection, prevention and extinguishing systems and
apparatus; security and access control systems and apparatus; plumbing systems; water heaters,

Fanunie Mae Multifamily Security Instrument Form 6025.11, Page2
Ninois 12-17 © 2017 Fannie Mae
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ranges. stoves, microwave ovens, refrigerators, dishwashers, garbage disposers, washers, dryers,
and other appliances: light lixtures, awnings, storm windows, and storm doors; pictures, screens,
blinds. shades. curtains. and curtain rods; mirrors. cabinets, paneling, rugs, and {loor and wall
coverings: fences, trees. and plants; swimming pools; exercise equipment; supplies; tools; books
and records (whether in writien or clectronic form); websites, URLs, blogs, and social network
pages; computer equipment (hardware and sofiware); and other tangible personal property which
is used now or in the future in connection with the ownership, management, or operation of the
Land or the Improvements or are located on the Land or in the Improvements.

“Imposition Deposits™ means deposits in an amount suflicient to accumulate with Lender the
entire sum réauired to pay the Impositions when due.

“Impositions” /mzans

(a)  any waler and sewer charges which, if not paid, may result in a lien on all or any
part of the Mortgaged Pronerty;

(b)  the premiume¢ [4rAire and other casually insurance, liability insurance, rent loss
insurance and such other insurance-as, Lender may require under the Loan Agreement;

() Taxes; and

() amounts for other charges and 2xnenses assessed against the Mortgaged Property
which Lender at any time reasonably deems.necessary to protect the Mortgaged Property, o
prevent the imposition of liens on the Mortgaged-Property. or otherwise to protect Lender’s
interests, all as reasonably determined from time to viric by Lender.

“Improvements” means the buildings. structures, ~improvements, and alterations now
constructed or at any time in the future constructed or placed upop-the Land. including any future
replacements, facilitics, and additions and other construction on thie Land.

“Indebtedness” means the principal of, interest on, and all other amounts due at any time under
the Note, the Loan Agreement. this Security Instrument or any other Loan Dacument (other than
the Environmental Indemnity Agreement and Guaranty), including Prepaymernt Premiums, late
charges, interest charged at the Default Rate, and accrued interest as provided in the Loan
Agreement and this Security Instrument, advances, costs and expenses 1o perform the ohligations
of Borrower or to proteet the Mortgaged Property or the security of this Security Insirument, all
olher monetary obligations of Borrower under the Loan Documents (other than the
Environmental Indemnity Agreement), including amounts due as a result of any indemnification
obligations, and any Enforcement Costs.

“Land” means the real property described in Exhibit A.

Fannie Mae Multifamily Security lastrument Form 6025.1L Page 3
THinois 12-47 © 2017 Fannie Mae
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“Leases™ means all present and future leases, subleases. licenses, concessions or grants or other
posscssory interests now or herealter in force, whether oral or writien, covering or aflecting the
Morigaged Property, or any portion of the Morigaged Property (including proprietary leases or
occupancy agreements il Borrower is a cooperative housing corporation), and all modifications,
extensions or rencwals thercof.

“Lien” means any claim or charge against property for payment of a debt or an amount owed for
scrvices rendered, including any mortgage. deed of trust, deed to sceure debt, security interest,
fax licn. any matcrialman’s or mechanic’s lien, or any lien of a Governmental Authority,
including any licn in connection with the payment of utilities, or any other encumbrance.

“Mortgagea-¢roperty™ means all of Borrower’s present and herealier acquired right, title and
interest, if any,inand to all of the following:

{(a) the Land:
(b)  the Imprexements:
{c) the Personalty:

(d)  current and future rights. including air rights. development rights, zoning rights
and other similar rights or interests, cagertents, tenements, rights-of-way, strips and gores of
fand, streets, alicys, roads, sewer rights, waters; watercourses, and appurtenances related to or
benefitting the Land or the Improvements, or bath,.and all rights-of-way, streets, alleys and roads
which may have been or may in the future be vacatrd,

(¢)  insurance policies relating to the Meitzaged Property (and any unearned
premiums) and all procceds paid or to be paid by any insurer ofthe Land, the Improvements, the
Personally, or any other part of the Mortgaged Property. whetheror not Borrower obtained the
insurance pursuant o Lender’s requirements;

() awards, payments and other compensalion made or to be riade by any municipal,
state or federal authority with respect to the Land, the Improvements, the Fcrsanalty, or any other
part of thc Morigaged Property, including any awards or setlemente’ resulting from
(1) Condemnation Actions, (2) any damage to the Mortgaged Property caused by zovernmental
action that docs not resuli in a Condemnation Action, or (3) the total or partial ‘taking of the
l.and, the Improvements, the Personalty, or any other part of the Mortgaged Property- under the
power of eminent domain or otherwise and including any conveyance in lieu thereol;

(g)  contracts, options and other agreements for the sale of the Land, the
Improvements, the Personalty, or any other part of the Morlgaged Property entered into by
Borrower now or in the future, including cash or sccurities deposited (o secure performance by
partics of their obligations:

Fannic Mae Multifamily Sccurity lnstrument Form 6025.11. Page 4
Nlinois 12-17 © 2017 Fannic Mae
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{(hy  Leascs and lease guarantics, letters of credit and any other supporting obligation
for any of the L.cases given in connection with any of the Leases, and all Rents;

(i) carnings, royalties, accounts receivable, issucs and prolits from the Land, the
Improvements or any other part of the Mortgaged Property, and all undisbursed proceeds of the
Mortgage 1.oan and. il Borrower is a cooperative housing corporation, maintenance charges or
asscssments pavable by shaschelders or residents:

) Imposition Deposits;

(k) . rcfunds or rebates of Impositions by any municipal, state or federal authorily or
insurance <ompany (other than refunds applicable to periods before the real property tax year in
which this Secviity Instrument is dated);

(h tenandsecurity deposits;

(m)  names undoror by which any of the above Mortgaged Properly may be operated
or known. and ail trademarks) trade names, and goodwill relating to any of the Morigaged
Property:

(n)  Collateral Accounts ard 4l Collateral Account Funds;

{(0) products, and all cash and non-cash proceeds from the conversion, voluntary or
involuntary, of any of the above into cash cr lauidated claims, and the right to collect such
proceeds; and

() all of Borrower’s right, title and interest ip-ie oil, gas, minerals, mineral interests,
royaltics. overriding royaltics, production payments, netwolit interests and other inerests and
estates in, under and on the Mortgaged Property and other Dil, 'gas and mincral intercsts with
which any of the foregoing interests or estates are pooled or unitized;

“Permitted Encumbrance” means only the easements, restrictions ard other matters listed in a
schedule of exceptions to coverage in the Title Policy and Taxes for the curren( tax year that are
not yet due and payable.

“Personalty™ means all of Borrower’s present and hereafier acquired right, tile and interest in all
Goods. accounis. choses of action, chattel paper, documents, general intangibles. {*acluding
Software). payment intangibles. instruments, investment property, letter of credit rights,
supporting obligations, computer information, source codes, object codes, records and data, all
telephone numbers or listings. claims (including claims for indemmity or breach of wamanty),
deposit accounts and other property or assets of any kind or nature related to the Land or the
fmprovements now or in the future, including operating agreements, surveys, plans and
specilications and contracts for archilectural, engineering and construction services relating to the
f.and or the Improvements, and all other intangible property and rights relating to the operation

Fannic Mae Multifamily Sccurity Instrument Form 6025.1L Page 5
Minois 12-17 © 2017 Fanniec Mae
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ol or used in connection with, the Land or the Improvements. including ali governmental permils
relating to any activitics on the Land.

“Prepayment Premium™ has the meaning set forth in the Loan Agreement.
“Property Jurisdiction” means the jurisdiction in which the Land is located.

“Rents™ means ail rents (whether from residential or non-residential space), revenues and other
income [rom the Land or the improvements, including subsidy payments received from any
sources, including payments under any “Housing Assistance Payments Contract” or other rental
subsidy agreement (if any). parking fees, laundry and vending machine income and fees and
charges [or feod, health care and other services provided at the Mortgaged Property, whether now
due, past duc, o1 io become due, and tenant sceurity deposits.

“Software” means a-computer program and any supporting information provided in conngction
with a transaction relating to the program. The term does not inctude any computer program that
is included in the definitica of Goods.

“Taxes™ means all 1axes. assessments, vault rentals and other charges. i any, general, special or
otherwise. including asscssmems. for schools, public betlerments and general or local
improvements. which arc levied, assessed or imposed by any public authority or quasi-public
authority, and which, i not paid, may vesome a lien, on the Land or the improvements or any
taxes upon any Loan Document.

“Title Policy” has the meaning set forth in the Loai Agreement.

“UCC” means the Uniform Commercial Code in effectdn the Property Jurisdiction, as amended
{from time to time.

“UCC Collateral” means any or all of that portion of the Mortgaged Property in which a security
interest may be granted under the UCC and in which Borrower ‘na<_any present or hereafter
acquired right, title or interest.

2. Security Agrecment; Fixture Filing,

(a) To secure to Lender, the repayment of the Indcbiedness. and (ali renewals,
extensions and modifications thereof, and the performance of the covenants and agreements of
Borrower contained in the Loan Documents, Borrower hereby pledges. assigns. and grants lo
Lender a continuing sccurity interest in the UCC Collateral. This Securily Instrument constitutes
a security agreement and a financing statement under the UCC.  This Sccurity [nstrument also
constitutes a financing statement pursuant (o the terms of the UCC with respect to any part of the
Mortgaged Property that is or may become a Fixture under applicable law, and will be recorded
as a “fixture {iling” in accordance with the UCC. Borrower hercby authorizes Lender to file
(inancing statements, continuation statements and financing statement amendments in such form

Fannic Mae Multifamily Security Instrument Form 6U25.1L Page 6
Iinois 12-17 © 2017 Fannic Mac
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as Lender may require (o perfect or continue the perfection of this security interest without the
signature of Borrower. If an vent of Default has occurred and is continuing, Lender shall have
the remedies of a sccured party under the UCC or otherwise provided at law or in equity, in
addition to al} remedies provided by this Sccurily Instrument and in any Loan Document. Lender
may excreise any or all ol its remedies against the UCC Collateral separately or together, and in
any order, without in any way alfccting the availability or validity of Lender’s other remedies,
FFor purposes of the UCC, the debtor is Borrower and the secured party is Lender, The name and
address ol the debtor and secured party are set forth after Borrower’s signature below which are
the addresses {rom which information on the security interest may be obtained.

(b) . Borrower represents and warrants that: (1) Borrower maintains its chief executive
olTice at the Tozation set forth alter Borrower’s signature below, and Borrower will notify Lender
in writing of any_change in its chiel executive office within five (5) days of such change;
(2) Borrower i/ the rccord owner of the Mortgaged Property; (3) Borrower’s state of
incorporation. orgarization, or [ormation, if applicable. is as set forth on Page 1 of this Security
Instrument; (4) Borrowar’s exact legal name is as set forth on Page 1 of this Security Instrument,
(3) Borrowers organizationalidentification number, if applicable, is as set forth after Borrower’s
signature below; (6) Borrowti 14 the owner of the UCC Collateral subject to no liens, charges or
encumbrances other than the l'en ‘hereol} (7) except as expressly provided in the Loan
Agreement, the UCC Collateral will'not be removed {rom the Mortgaged Property without the
consent of Lender; and (8) no Nnancire statement covering any of the UCC Collateral or any
proceeds thereol'is on file in any public oifice except pursuant hereto.

(¢) Al property of cvery kind acquiiee by Borrower after the date of this Security
Instrument which by the erms of this Sccurity Instrament shall be subject (0 the lien and the
security interest created hereby, shall immediately upon Hie acquisition thereof by Borrower and
without further conveyance or assignment become subjecit the lien and security interest created
by this Sccurity Instrumeni,  Nevertheless, Borrower shall execute, acknowledge, deliver and
record or file. as appropriate, all and every such further deeds ol4rist, mortgages, deeds to secure
debt, security agreements. financing slatements, assignments and- assurances as Lender shall
require for accomplishing the purposes of this Security Instrument and to comply with the
rerecording requirements of the UCC.

3. Assignment of Leases and Rents; Appointment of Receiver; Lender in i*6ssession,

(@)  As part of the consideration for the Indebtedness, Borrower absoiviely and
unconditionaly assigns and transfers to Lender all Leases and Rents. [t is the intention of
Borrower 10 establish present. absolute and irrevocable transfers and assignments to Lender of all
Leases and Rents and 1o authorize and empower Lender 1o collect and receive all Rents without
the neeessity of further action on the part of Borrower. Borrower and lLender intend the
assignments of Leascs and Rents to be effective immediately and to constitute absolute present
assignments, and not assignments for additional sccurity only. Only for purposes of giving effect
(0 these absolute assignments of Leascs and Rents, and for no other purposc, the Leases and

Fanunic Mac Multifamily Sceurily Instrument Form 6025.11 Page 7
Hlinois 12-17 © 2017 Fannie Mae
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Rents shall not be deemed to be a part of the Morlgaged Property, However, il these present,
absolute and unconditional assignments of Leases and Rents are not enforceable by their terms
under the laws of the Property Jurisdiction, then each of the Leases and Rents shall be included
as part of the Mortgaged Property, and it is the intention of Borrower, in such circumstance, that
this Security Instrument crcate and perfect a lien on cach of the Leases and Rents in favor of
Lender. which liens shall be effeciive as of the date ol this Security Instrument.

(b)  Until an Lvent of Default has occwrred and is continuing, but subject to the
limitations set forth in the Loan Documents, Borrower shall have a revocable license to exercise
all rights, power and avthority granted 1o Borrower under the Leases (including the right, power
and authorify 1o modify the terms of any Lease, extend or terminate any l.ease, or enier into new
Leases, subject-to the limitations set forth in the Loan Documents), and to collect and receive all
Renis. to hold/all Rents in wrust for the benefit of Lender, and to apply all Rents to pay the
Monthly Debt Service Payments and the other amounts then due and payable under the other
Loan Documents. itcieding Imposition Deposits. and 10 pay the current costs and expenses of
managing, operating anc piaintaining the Mortgaged Property, including utilities and Impositions
(lo the extent not included in Imposition Deposits), tenant improvements and other capital
expenditures.  So long as ne-¥ivent of Default has occurred and is continuing (and no event
which. with the giving ol notice or the passage of time, or both. would constitute an Event of
Default has occurred and is continuing), the Rents remaining afier application pursuant to the
preceding sentence may be retained and distributed by Borrower [ree and clear of, and released
from, Lender’s rights with respect to Rents ander this Security Instrument.

(¢) I an Event of Default has occured and is continuing. without the necessity of
ender entering upon and (aking and maintaining copirol of the Mortgaged Property directly, by
a recciver, or by any other manner or proceeding peimitted by the laws of the Property
Jurisdiction, the revocable license granted to Borrower pursuant to Section 3(b) shall
automatically terminate, and Lender shall immediately have all_rights, powers and authority
granted to Borrower under any Lease (including the right, poverand authority to modify the
terms of any such Lease, or extend or lerminate any such Lease) and without notice, Lender shall
be entitled Lo all Rents as they become due and payable, including Rents then due and unpaid.
During the continuance of an livent of Default, Borrower authorizes Levnder 1o collect, sue for
and compromise Rents and directs each tenant of the Mortgaged Property t¢ pay all Rents to, or
as directed by, Lender. and Borrower shall, upon Borrower’s receipt of any Rents from any
sources. pay the total amount of such receipts to Lender. Although the foregoing rignts of Lender
are self-elfecting. at any time during the continuance of an Event of Default, Lendei way make
demand for all Rents, and Lender may give, and Borrower hereby irrevocably authorizes Lender
to give, notice 1o all tenants of the Mortgaged Property instructing them to pay all Rents to
L.ender. No tenant shall be obligated to inquire further as to the occurrence or continuance of an
Event of Default, and no tenant shall be obligated to pay to Borrower any amounts that are
actually paid to lender in response to such a molice. Any such notice by Lender shall be
delivered 10 cach tenant personally, by mail or by defivering such demand to each rental unit.

Fannie Mac Multifamily Securily Instrument Form 6025.1L Page 8
Hlinois 12-17 © 2017 Fannic Mac
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(d)  Iian Lveni of Default has occurred and is continuing, Lender may, regardless of
the adeguacy of Lender's security or the solvency of Borrower, and cven in the absence of waste,
enter upon, take and maintain [ull control of the Mortgaged Property, and may exclude Bortower
and its agents and employces therefrom, in order to perform all acts that Lender, in its discretion,
determines to be necessary or desirable for the operation and maintenance of the Mortgaged
Property, including the execution, cancellation or medification of l.eases, the collection of all
Rents (including through use ol a lockbox, at Lender’s election), the making of repairs to the
Mortgaged Property and the exceution or termination of contracts providing for the management,
operation or maintenance of the Morigaged Property, for the purposes of enforcing this
assignment of Rents, protecting the Mortgaged Property or the secwrity of this Security
Instrument.and the Mortgage Loan. or for such other purposes as Lender in its discretion may
deem necessary: or desirable.

{e)  Notwithstanding any other right provided Lender under this Security Instrument
or any other Loan iyecument. il an Event of Default has occurred and is continuing, and
regardless of the adcquicy of Lender's security or Borrower’s solvency, and without the
necessity of giving prior notice (oral or written) to Borrower, Lender may apply to any court
having jurisdiction for the appoiutment ol a receiver for the Mortgaged Property to take any or all
of the actions set forth in Section 5. If Lender elects to seek the appointment of a receiver for the
Mortgaged Property at any time afiey an Event of Default has occurred and is continuing,
Borrower, by its execution ol this Security instrument, expressly consents to the appointment of
such receiver. including the appointment ol a receiver ex parte, if permitted by applicable law.
Borrower consents Lo shortened time consideation of a motion to appoint a receiver. Lender or
the recciver, as applicable. shall be entitled (0 teceive a reasonable fee for managing the
Mortgaged Property and such fee shall beconie/2n additional part of the Indebtedness.
fmmediately upon appointment of a receiver or Lended’s entry upon and taking possession and
control of the Morigaged Property, possession of the Martgaged Property and all documents,
records (including records on electronic or magnetic mecia), accounts, surveys, plans, and
specifications relating o the Mortgaged Property, and all security, deposits and prepaid Rents,
shall be surrendered to Lender or the receiver, as applicable. A1 iender or receiver lakes
possession and control of the Mortgaged Property, Lender or receiver may exclude Borrower and
its representatives lrom the Morlgaged Property.

N The acceptance by Lender of the assignments of the Leases and &2its pursuant to
this Section 3 shall not at any time or in any event obligate Lender to take any action under any
Loan Document or to expend any money or (o incur any expense. Lender shall not'be lable in
any way for any injury or damage 1o person or property sustained by any Person in, on or about
the Mortgaged Property. Prior to Lender’s actual entry upon and taking possession and control of
the Land and Improvements, Lender shall not be:

(1} obligated to perform any of the tenns, covenants and conditions contained
in any 1.casc (or otherwise have any obligation with respect 1o any Lease):

Fannie Mae Multifamily Sceurity Instroment Form 06625.1L Page 9
Hiinois 12-17 © 2017 Fannie Mae
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(2)  obligated to appear in or defend any aclion or proceeding relating to any
Lease or the Mortgaged Property; or

(3)  responsible for the operation, control, care, management or repair of the
Mottgaged Properly or any portion of the Mortgaged Property.

The execution of this Sceurity Instrument shall constitute conclusive evidence that all
responsibility for the operation, control, care, management and repair ol the Morlgaged Property
is and shall be that ol Borrower, prior 1o such actual entry and taking possession and control by
Lender of the Land and Improvements.

(g) - Lender shall be liable to account only to Borrower and only for Rents actually
received by Lemder. Lender shall not be liable to Borrower, anyone claiming under or through
Borrower or anvon: having an interest in the Mortgaged Property by reason of any act or
omission of Lender wider this Section 3, and Borrower hereby releases and discharges Lender
from any such liability 10 he fullest extent permitted by law, provided that Lender shall not be
released from liability thut oceurs as a result of Lender's gross negligence or willful misconduct
as determined by a court ol Lempelent jurisdiction pursuant to a final. non-appealable court
order, If the Rents are not suflicicnt 1o meet the costs of taking control ol and managing the
Mortgaged Property and collecting-the Rents, any funds expended by Lender for such purposes
shal! be added 10. and become a pury of, the principal balance of the Indebtedness, be
immediately due and payablc, and bear in‘Cicst at the Default Rate from the date of disbursement
until fully paid. Any entering upon and takirg control of the Mortgaged Property by Lender or
the receiver. and any application of Rents as provided in this Security Instrument, shall not cure
or waive any Lvent ol Delault or invalidate any other zight or remedy of Lender under applicable
law or provided for in this Sccurity Instrument or any Ledw Document,

4. Protection of Lender’s Security.

(8)  Advances, disbursements and expenditures made by Lender for the following
purposcs. whether before and during a foreclosure, and at any time pitor to sale, and, where
applicable, afier sale, and during the pendency of any related proceedings, for the following
purposes, shall, in addition to those otherwise authorized by this Sccurity Irstryment, constitute
“Protcctive Advances™:

(1) all advances by Lender in accordance with the terms of this, Security
lnstrument 10: (A) preserve or maintain, repair, restore or rebuild the improvements upon
the Mortgaged Property; (B) preserve the lien of this Sccurity Instrument or the priority
thereof: or (C) cnforce this Security Instrument. as referred to in Subseetion (b)(5) of
Scetion 5/15-1302 of the lllinois Mortgage Foreclosure Law, 735 H.CS 5/15-1101 et seq.,
as from time to time amended (the “Aet”™);

Fannic Mae Multifamily Security Instrument Form 602511, Page 10
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(2)  payments by Lender of: (A) when due, instaliments of principal, interest
or other obligations in accordance with the terms of any prior lien or encumbrance;
{13) when due, installments of real estate taxes and assessments, general and special and
all other 1axes and assessments ol any kind or nature whatsoever which are assessed or
imposed upon the morigaged real cstate or any parl thereol; (C)other obligations
authorized by (his Sccurity Instrument; or (D) with court approval, any other amounts in
connection with other licns, encumbrances or interests reasonably nccessary to presevve
the status of title to the Mortgaged Property, as referred to in Scction 5/15-1505 of the
Act;

(3)  advances by Lender in settlement or compromise of any claims asserted by
claimants under any prior tiens;

(87 ) reasonable attomeys” fees and other costs incurred: (A) in connection with
the foreclostre af this Sceurity Instrument as referred o in Section 3/15-1504(d)(2) and
5/15-1510 of the”Act; (B) in connection with any action, suit or proceeding brought by or
against Lender for the enlorcement of this Security Instrument or arising from the interest
of Lender hereunder orviader any of the other Loan Documents; or (C} in the preparation
for the commencement or zictense of any such foreclosure or other action;

(5)  Lender’s fees and)costs, including reasonable attorneys’ fees, arising
between the entry ol judgment of4meclosure and the confirmation hearing as referred to
in Subsection (b)(1) of Scetion 5/15-1508 of the Act;

(6)  advances ol any amount reqrared to make up a deliciency in deposits for
installments of taxes and assessments and insurapse premiums as may be authorized by
this Securily Instrument;

(79 expenses deductible from proceeds of sale «s relerred to in Subsections (4)
and (b) ol Section 3/15-1512 of the Act: and

(8)  cxpenses incurred and expenditures made by Lexder for any one (1) or
more of the following: (A) premiums for casualty and liability insupance paid by Lender
whether or not I.ender or a receiver is in possession, if reasonably required..in reasonable
amounts, and all renewals thercof, without regard to the limilation ¢ minintaining ol
existing insurance in cficet at the time any receiver or mortgagee takes possession of the
Mortgaged Property imposed by Subscetion (e)(1) of Section 5/15-1704 oi' the Act;
(13) repair or restoration of damage or destruction in excess of available insurance
proceeds or condemnation awards; (C) payments required or deemed by Lender to be for
the benefit of the Morlgaged Property under any grant or declaration of easement,
casement agreement, agreement with any adjoining land owners or instruments creating
covenants or restrictions for the benefit of or aflecling the Mortgaged Property;
(1)) shared or common expense assessments payable o any association or corporation in

Mae Multifamily Secarity Instrument Form 6025.1L Page 11
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which the owner ol the mortgaged real estale is a member in any way alfecting the
Mortgaged Property; (I3) pursuant to any lease or other agreement for occupancy of the
morlgaged real eslate.

(b)  All Protective Advances shall be so much additional Indebtedness, and shall
become immediately duc and payable without notice and with interest thereon [rom the date of
the advance until paid at the Default Rate.

c)  This Sccurity Instrument shall be a lien for all Protective Advances as fo
subscquent purchasers and judgment creditors from the time this Security Instrument is recorded
pursuant to Subsection (b)(5) of Section 5/13-1302 of the Act.

(d) A Protective Advances shall, except to the extent, if any. \hat any of the same is
clearly contrary 1o ob inconsistent with the provisions of the Act, apply to and be included in the:

(1) dewrmination of the amount of Indebtedness at any time;

(2)  indeblédiess found duc and owing to Lender in the judgment of
foreclosure and any subscqrent supplemental judgments, orders, adjudications or findings
by the court of any additional mdebtedness becoming due after such entry of judgment, it
being agreed that in any foreclosure judgment, the courl may reserve jurisdiction for such
purposc;

(3;  determination of amounts.deductible from sale proceeds pursuant to
Section 3/15-1512 of'the Act;

(4)  application of income in the hands of any receiver or morlgagee in
possession; and

(5)  computation of any deficiency judgment gursuant to Subsections (b)(2)
and (e) of Section 5/15-1508 and Scction 5/15-1511 of the Act,

Default; Acceleration; Remedies.

o

ta) I an Lvent of Default has occurred and is continuing, Lender, o option, may
declare the Indebtedness to be immediately due and payable without further devnund. and may
cither with or without entry or taking possession as herein provided or otherwise, proceed by any
action at law or suit in cquity or any other appropriaic procecdings, whether for the specific
performance of any agrecment contained herein, or for an injunction against the violation of any
of the terms hercof, or in aid of the exercise of any power granted hercby or by law (1) to enforce
payment of the Mortgage Loan: (2) to foreclose this Security Instrument judicially or non-
judicially; (3) to enforce or excrcise any right under any Loan Document; and (4) to pursue any
one (1) or more other remedies provided in this Security Instrument or in any other Loan
Document or otherwise afforded by applicable law. Each right and remedy provided in this

Fannic Mae Multifamily Securily instrument Form 60250L . Page 12
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Sceurity Instrument or any oiher Loan Document is distinct from all other rights or remedics
under this Sceurity Instrument or any other Loan Document or otherwise afforded by applicable
law, and each shall be cumulative and may be cxercised concurrently, independently, or
successively, in any order. Borrower has the right (o bring an action to assert the nonexistence of
an Livent of Default or any other defense of Borrower o acceleration and sale,

() In conncclion with any sale made under or by virue of this Security Instrument,
the whole of the Mortgaged Property may be sold in one (1) parcel as an cntirety or in separate
lots or parcels at the same or different times, all as Lender may determine in its sole discretion.
Lender shall have the right to become the purchaser at any such sale. In the event of any such
sale, the ovistanding principal amount of the Mortgage Loan and the other Indebtedness, if not
previously e, shall be and become immediately due and payable without demand or notice of
any kind; I¥ (he Mortgaged Property is sold for an amount less than the amount outstanding
under the Indebiedaess, the deficiency shall be determined by the purchase price at the sale or
sales. To the exteat 'potl prohibited by applicable law, Borrower waives all rights, claims, and
defenses : with respeet “o. Lender’s ability to obtain a deficiency judgment.  Botrower
acknowledges that the Mortgaged Property does not constitule agricultural real estate, as defined
in Section 5/15-1201 of the Act, or residential real estate, as defined in Section 5/15-1219 of the
Act, '

(¢)  Borrower acknowledges and agrees that the proceeds of any salc shall be applied
as determined by Lender unless otherwise required by applicable law.

{d)  In conncction with the exercise” of Lender’s rights and remedies under this
Security Instrument and any other Loan Document.. there shall be allowed and included as
Indebiedness:  {1) all expenditures and expenses @uflioized by applicable law and all other
expenditures and expenses which may be paid or inciwied by or on behalf of Lender for
reasonable legal fees, appraisal fecs, outlays for documentary and expert evidence, stenographic
charges and publication costs; (2) all expenses of any eavirommental site assessments,
environmental audits, environmental remediation costs, appraisais. surveys, engincering studies,
wetlands delincations, flood plain studies, and any other similar testing or investigation deemed
necessary or advisable by Lender incurred in preparation for, contemplaion of or in connection
with the exercise of Lender’s rights and remedies under the Loan Documerts: and (3) costs
(which may be reasonably cstimated as 1o items 1o be expended in connection ' wiil the exercise
ol Lender's rights and remedies under the Loan Documents) of procuring all abstracts of title,
litle scarches and examinations, title insurance policies, and similar data and assurance with
respect fo title as lender may deem reasonably necessary either to prosecute any swit or to
evidence ‘the true conditions of the title 10 or the value of the Mortgaged Property to bidders at
any sale which may be held in connection with the exercise ol Lender’s rights and remedics
under thé Loan Documents.  All expenditures and expenses of the nature mentioned in this
Section 5, and such other cxpenses and fees as may be incurred in the protection of the
Mortgaged Property and rents and income therefrom and the maintenance of the lien of this
Seeurity Instrument, including the fees of any attorney employed by Lender in any iitigation or
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proccedings alfecting this Sceurity Instrument, the Note, the other Loan Documents, or the
Morigaged Property, including bankruptey proceedings, any Foreclosure Event, or in preparation
ol the commencement or defense ol any proceedings or threatened suit or proceeding, or
otherwise in dealing specifically therewith, shall be so much additional Indebtedness and shall be
immediately duc and payable by Borrower, with interest thereon at the Default Rate until paid.
Without limiting the generality of the foregoing, all expenses incurred by Lender which are of the
type referred to in the Act, whether incurred before or after any decree or judgment of
foreciosure, and whether or not cnumerated in this Security Instrument, shall be added to the
Indebtedness and/or by any judament of foreclosure.

(e) .~ Any action taken by Lender pursuant to the provisions of this Section 5 shall
comply with the laws of the Property Jurisdiction including the Act. Such applicable laws shall
take precedenceover the provisions of this Section 5, but shall not invalidate or render
unenforceable any other provision of any Loan Document that can be construed in a manner
consistent with any apwlicable law. I any provision of this Security Instrument shall grant to
L.ender (including Lendér acting as a morlgagee-in-possession), or a receiver appointed pursuant
to the provisions ol this Security Instrument any powers, righis or remedies prior to, upon, during
the continuance ol or followtigan Event of Default that arc more limited than the powers, rights,
or remedies that would otherwise e vested in such party under any applicable faw in the absence
ol said provision, such party shall be vested with the powers, rights, and remedies granted in such
applicable law to the [ull extent permitied by law.

6. Waiver of Statute of Limitations and Marshaling,

Borrower hercby waives the right to asseit_any statute of limitations as a bar to the
enforcement of the lien of this Sccurity Instrument o1 15 zay action brought to enforce any Loan
Document.  Notwithstanding the existence of any otnes-security interests in the Morlgaged
Property held by Lender or by any other party, Lender shall have the right to determine the order
in which any or all of the Mortgaged Property shall be subjectedio-the remedies provided in this
Security Instrument and/or any other Loan Document or by applicablcdaw. Lender shall have the
right to determine the order in which any or al! portions of the Indebteancss are satistied from the
proceeds realized upon the exercise of such remedies. Borrower, for itse!land ail who may claim
by, through or under it, and any party who now or in the luture acquires a stcur'ty interest in the
Morigaged Property and who has actual or constructive notice of this Security Inst:ament, waives
any and all right (o require the marshaling of assels or to require that any of ti¢:Morlgaged
Property be sold in the inverse order of alienation or that any of the Mortgaged Prop2ity be sold
in parcels (at the samc time or different times) in connection with the exercise of any of the
remedies provided in this Security Instrument or any other Loan Document, or afforded by

applicable law.
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7. Waiver of Redemption; Rights of Tenants.

(0)  Borrower hereby covenants and agrees that it will not at any time apply for, insist
upon. plead. avail itscll, or in any manner claim or take any advantage ol any appraisement, stay,
exemplion or extension law or any so-called “Moratorium Law™ now or at any time herealler
cnacted or in force in order 10 prevent or hinder the enforcement or foreclosure of this Securily
instrument. Without limiting the loregoing:

(1) Borrower, for itsell and all Persons who may claim by, through or under
Rotrower, herchy expressly waives any so-called “Moratorium Law” and any and all
rights of reinstatement and redemption. if any, pursuant to Scction 5/15-1601(b) of the
ACL it being the intent hereof that any and all such “Moratorium Laws™, and all rights of
reinstatzment and redemption of Borrower and of all other Persons claiming by, through
or under 3orrower are and shall be deemed 10 be hereby waived 1o the fullest extent
permitted by ke laws of the Property Jurisdiction;

3 Berower shall not invoke or utilize any such law or laws or otherwise
hinder, delay or impedesine execution of any right, power remedy herein or otherwise
granted or delegated 1o Lender but will suffer and permit the exccution of every such
right, power and remedy as-theugh no such law or laws had been made or enacted; and

(3) if Borrower is a“trost, Borrower represents that the provisions of this
Section 7 {including the waiver of reipstaiement and redemption rights) were made at the
express direction of Borrower's beneficiaries and the persons having the power of
direction over Borrower, and arc made o behalf of the trust estale of Borrower and all
beneficiarics ol Borrower, as well as all other persons mentioned above.

(b)  Lender shall have the right and option to commence a civil action to foreclose this
Security Instrument and to obtain a decree of foreclosure and saie subject to the rights of any
tenant or tenants of the Mortgaged Property having an inferest in the Mortgaged Property prior to
that ol Lender. The failure to join any such tenant or tenants of the Marigaged Property as party
defendant or defendants in any such civil action or the failure of any dcqiee of foreclosure and
sale 10 foreclose their rights shall not be asscried by Borrower as a defense 1y any civil action
instiluted 1o coliect the Indebtedness, or any part thereof or any deficiency retriatning unpaid after
foreclosure and sale of the Mortgaged Property, any statute or rule of law al any tione existing to
the confrary notwithstanding.

8. Notice.
(@)  All notices under this Security Instrument shall be:
(1) in wriling, and shall be (A) delivered, in person, (B) mailed, postage
prepaid, cither by registered or certified delivery, return receipt requested, or (C) sent by

overnight express couricr;
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(2)  addressed (o0 the iniended recipient at its respective address sct forth at the
end of this Sceurity Instrument: and

(3)  decmed given on the earlier (o occur of?
(A} the date when the notice is received by the addressee; or

(B) il the recipient refuses or rejects delivery, the date on which the
notice is so retused or rejected, as conclusively established by the records of the
United States Postal Service or such express courier service.

(by" Any party 10 this Sccurity Instrument may change the address to which notices
intended for4t are 10 be direeted by means of notice given to the other party in accordance with
thts Section 8.

(¢)  Any requived notice under this Security Instrument which does not specify how
nolices arc 1o be given shali'be given in accordance with this Section 8.

9. Mortgagee-in-Possession.

Borrower acknowledges and agrees that the exercise by Lender of any of the rights
conferred in this Security Insirument 'skali not be construed to make lender a morigagee-in-
possession of the Mortgaged Property s> lona as Lender has not ilsell entered into actual
possession of the Land and Improvements.

“10.  Release.

Upon payment in full ol the Indebtedness, Lender shall cause the refease of this Security
Instrument and Botrower shall pay Lender’s costs incurred in/connzction with such release.

11.  Governing Law; Consent to Jurisdiction and Venue,

This Sccurity Instrument shall be governed by the laws of the Property Jurisdiction
without giving cfieet to any choice of law provisions thereof that would result 'n the application
ol the Jaws of another jurisdiction. Borrower agrees that any controversy arisizg under or in
relation to this Security Instrument shall be litigated exclusively in the Property Jurisdiction. The
state and federal courts and authorities with jurisdiction in the Property Jurisdiction shall have
exclusive jurisdiction over all controversics that arise under or in relation to any security for the
Indebtedness.  Borrower irrevocably consents Lo service, jurisdiction, and venue of such courts
for any such litigation and waives any other venue fo which it might be entitled by virtue of
domicile, habitual residence or otherwise.
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12, Miscellancous Provisions.

(a)  This Sccurity Instrument shall bind, and the rights granted by this Security
Instrument shall benelit, the successors and assigns of Lender. This Security Instrument shall
bind, and the obligations granted by this Security Instrument shall inure to, any permitted
successors and assigns of Borrower under the Loan Agreement. If more than one (1) person or
entity signs this Sccurity Instrument as Borrower, the obligations of such persons and entities
shall be joint and several. The relationship between Lender and Borrower shall be solely that of
creditor and debtor. respectively, and nothing contained in this Security Instrument shall create
any other refationship between Lender and Borrower.  No creditor of any party to this Security
fnstrumentand no other person shall be a third party beneficiary of this Security Instrument or
any other Loan Document,

(b) Ite invalidity or unenforceability of any provision of this Security Instrument or
any other Loan DoCuroent shall not affect the validity or enforceability of any other provision of
this Security Instrument ¢r of any other Loan Document, all of which shall remain in full force
and cffect. This Secwtty Instrument contains the complete and entire agreement among the
parlies as 1o the matters coverid, rights granted and the obligations assumed in this Security
nstrument.  This Sccurity Instrament may not be amended or modified except by writien
agreement signed by the partics heicto.

(¢)  The following rules of cors’raction shali apply 1o this Security Instrument:

(1) The captions and headings ol the sections of this Sccurity Instrument are
for convenience only and shall be disregard<d in construing this Sccurity Instrument.

(2)  Any reference in this Security Incirament to an “Exhibit” or “Schedule™ or
a “Section™ or an “Article” shall, unless otherwise explicitly provided, be construed as
referring, respectively, 10 an exhibit or schedule attacied o this Sccurity Instrument or to
a Scction or Article of this Sceurity Instrument.

(3)  Any relerence in this Security Instrument to a sialvte or regulation shall be
construed as referving to that statute or regulation as amended from time o time.

(4)  Usc of the singular in this Security Instrument includes the plural and use
of the plural includes the singular,

(5)  As used in this Sccurity Instrument, the term “including” means
“including, but not limited t0” or “including, without limitation,” and is for example only,
and not a limitation.

(6)  Whenever Borrower's knowledge is implicated in this Security Instrument
or the phrase “to Borrower’s knowledge™ or a similar phrase is used in this Security
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Instrument, Borrower’s knowledge or such phrase(s) shall be interpreted to mean to the
best of Borrower's knowledge after reasonable and diligent inquiry and investigation.

(7} Unless otherwise provided in this Security Instrument, i’ Lender’s
approval, designation. determination, selection, estimate, action or decision i$ required,
permitted or contemplated hereunder, such approval, designation, determination,
sclection, estimate, action or decision shall be made in Lender's sole and absolute
discretion.

(8) All references in this Security Instrumient to o scparate instrument or
agresment shall include such instrument or agreement as the same may be amended or
suppicmented [rom time to time pursuant to the applicable provisions thereof.

(97 ) “Lender may™ shall mean al lLender’s discretion. but shall not be an
obligation.

13. Time is of the Kesence.

Borrower agrees that, vith »2spect 1o each and every obligation and covenant contained in
this Security Instrument and the oher Loan Documents, time is of the esscnce.

14. Maximum lndebledness.

Notwithstanding anything comained herein to the contrary, in no event shall the
Indebtedness exceed an amount equal to two hundred percent (200%) of the original principal
amount of the Note: provided, however, in no event siiall Lender be obligated 1o advance funds
in excess ol the face amount of the Note.

15. WAIVER OF TRIAL BY JURY,

TO THE MAXIMUM EXTENT PERMITTED BY APriZiCABLE LAW, EACH
OF BORROWER AND LENDER (BY ITS ACCEPTANCE HEREQF) (A) COVENANTS
AND AGREES NOT TO ELECT A TRIAL BY JURY WITH RESPECETO ANY ISSUE
ARISING OUT OF THIS SECURITY INSTRUMENT OR THE R&LATIONSHIP
BETWEEN THE PARTIES AS BORROWER AND LENDER THAT 15 4 RIABLE OF
RIGHT BY A JURY AND (B) WAIVES ANY RIGHT TO TRIAL BY JURY WITH
RESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT EXISTS
NOW OR IN TIE FUTURE. THIS WAIVER OF RIGHT TO TRIAL BY JURY IS
SEPARATELY GIVEN BY EACH OF BORROWER AND LENDER, KNOWINGLY
AND VOLUNTARILY WITH THE BENEFIT OF COMPETENT LEGAL COUNSEL.

16.  State Specifics,
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Maximum Indebtedness.  Notwithstanding anything contained herein to the contrary, in
no ¢event shall the Indebtedness exceed an amount equal to Two Million Two Hundred and
Fiftv Hundred Thousand and No/100 Dollars (US $2,250,000.00); provided, however, in no
event shall Mortgagee be obligated to advance funds in excess of the face amount of the Note,

ATTACHED EXHIBITS. The lollowing Ixhibits are aulached to this Security
Instrument and incorporated fully herein by reference:

IX]  1ixhibit A Description of the Land (required)

] Fxhibit B Modifications to Security Instrument

[Remainder of Page Intentionally Blank]
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IN WITNESS WHEREOF, Borrower has signed and delivered this Security Instrument
under seal (where applicable) or has caused this Security Instrument to be signed and delivered
by its duly authorized representative under seal (where applicable).  Where applicable law so
provides. Borrower intends that this Security lnstrument shall be deemed to be signed and
delivered as a sealed instrument,

BORROWLER:

CUHICAGO TITLLE LAND TRUST COMPANY, AS
5 TRUSTER UNDER TRUST AGREEMENT DATED
l APRIL 6, 2010 AND KNOWN AS TRUST NO.
& 8002354788 o e
RI‘ .-’i‘/ VS WIPSSS IAN. g
S EO T NN,
_-._,-.‘.:.; = b .!‘. RO el e P L O R
Harriet Dedisewiez ~~  ~ =~
Assistant Vice President

By:
Name:
ls:

by
i . Ry

This instrument is executed by the undersigned Land Trust's,
not personally but solely as Trustee in the exercise of the powes
and aulhoritr confe:re! on and vested in it as such Trustee,

It is expressly understood and agreed that all the warranties,
indemnities, represeniations,

covenants, undertakings and
agreements herein made on the part of the Trustee are
undertaken by it seleh v s caganity as Truster and nol
perscnally. No personal hagrity of personat rzsponsitibity 1S
assumed by o shall at any time be asserted or enforceaie
against the Trustee on account of any watranty, indemnity,
reprasentation, covenant, underiaking or greement of the
Trustee in this nstrument.

Fannic Mae Multifamily Secority Instrument

Hlinois

T'he name, chiel exceutive oflice and organizational
ioentification number of Borrower (as Debtor under any
applicuble Unilorm Commercial Code) are:

Deblor Name/Record Owner: Chicago Title Land Trust
Compar'y, as Trustee under Trust Agreement dated April 6.
2000 and knowwn as 1rust No, 8002354788

Debtor Chiel Executive Office Address:

1533 West Jarvis'daenue

Chicago, 11, 60626

Debtor Organizational 11 Number: N/A

The name and chief executive office of Lender (as Secured
Party) are:

Scecured Party Name: Greystone Scivicing Corporation,
Inc.

Secured Party Chief Executive Office Addrsss:

419 Belle Air Lane

Warrenton, VA 20186

Form 6025,1L
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ACKNOWLEDGMENT

STATE OF Illinois )
| 88
COUNTYOF  Cook }

Onibis 1T day of ‘February 7018, the undersigned, a Notary Public in and for the
said County ~und State, hereby certifics that before mc personally appearcd
Harriet Depiscwiez . personally known to me or proved to me on the basis
of satistactory evideies, to be the _Assistant Vice President of Chicago Title Land Trust

- Company, as Trustce/under Trust Agreement dated April 6. 2010 and known as Trust No.
8002354788, who. haviag been duly authorized, exceuted the forcgoing instrument as
Assistant Vice Presidenty. behalf of said limited liability company and acknowiedged the
due exeoution of the said instrtamest to be the free and voluntary act and deed of said limited
liabitity company or the uses and purnoses therein stated.

Witness my hand and Notarial Scal.

PrinvName: Therese Lohse
209900404000 0000000000804040 o
3 ORFICIAL SEALY  ounwen, Sk
¢ N;{:Egebsue M.LOHSE §  Stawol .. Hlinois
4 ry Public, State of llinols e
¢ My Commission Expires 07/01 120215 My Conunission Lxptres:

PEIOLI0GE04004400000 04000004
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EXHIBIT A

{DESCRIPTION OF THE LAND]

The Land referred to in this Mortgage is situated in Chicago, Cook County, lllinois and is
described as follows:

PARCEL 1:

LOTS 60 TO 75, BOTH INCLUSIVE. IN REED AND MINER'S SUBDIVISION OF LOT 24
AND THE SOUTH 172 OF 1LOT 23 IN LEE’S SUBDIVISION OF THIE SOUTHWLEST 1/4 OF
SECTION L, TOWNSHIP 39 NORTH, RANGL 13, EAST OF Tili: THIRD PRINCIPAL
MERIDIANS(MN-COOK COUNTY, ILLINOIS.

PARCEL 2:

THIE EAST 12,48 FEZE OF LOT 52 IN ALLERTON'S SUBDIVISION OF BLOCK 22 OF
EEE™S SUBDIVISIONOF TR SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF ¥l THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LIINOIS.

PARCEL 3¢

LOTS 1, 2. 3.4 AND 3 IN BLOCK 3 IN S.E GROSS' SUBDIVISION OF THE EAST 8
ACRES OF THE NORTHWEST 14 O: THE NORTHWLEST 144 OF SECTION 13,
TOWNSHIP 39 NORTH, RANGE 13, EASVOF THE THIRD PRINCIPAL MERIDIAN,
LYING NOR'TH OF BARRY POINT ROAD, IN CGCK COUNTY, ILLINOIS.

PARCI:L 4:

LOTS 1,2, 3.4, 5.0, AND 7 IN A, P. DOWNS AND COMPANY'S SUBDIVISION OF THE
EAST 173 OF THI: WEST 8.44 ACRES OF THIEE EAST 16.44 ACRES OF THAT PART OF
THE WEST 172 OF T NORTHWEST 174 OF SECTION 137 TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THH: TIHIRD PRINCIPAL MERIDIAN, NORT!; OF BARRY POINT
ROAD, IN COOK COUNTY, ILLINOIS.

PARCLL §:

LOTS 1 TO 13. BOTH INCLUSIVE AND LOT 14 (EXCEPT THE EAST 20:00 FEET
THEREOQE)Y IN MOSEBACK'S SUBDIVISION OF THE CENTER 1/3 OF THE WEST 8.44
ACRES OF THE BAST 1644 ACRES OF THAT PART OF THE WEST /2 OF THE
NORTHWEST 14 OF SECTION 13, TOWNSHIP 39 NORTH. RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, NORTH OF BARRY POINT ROAD. IN COOK COUNTY,
ILLINOIS.

PARCILL 6;
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LOTS 1,2,3,4.5,6,9, 12, 13 AND 14 IN JACKSON’S SUBDIVISION OF THE 171.5 FEET
EAST AND ADJOINING THE WEST 240.00 FEET OF THE NORTHWIEST 1/4 OF SECTION
13, TOWNSHIP 39 NORTH. RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF BARRY POINT ROAD, INCLUDING THE WEST 1/3 OF THE WEST
8.44 ACRES OF THE EAST 1644 ACRES OFF A TRACT OF 21.44 ACRLES OF LAND,
LYING NORTH OF BARRY POINT ROAD IN THIEE WEST 172 OF THEE NORTHWEST 1/4
OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 7.

LOTS 1 281D 2 IN M.O. TREMANS SUBDIVISION OF LOTS 10 AND 11 OF JACKSON'S
SUBDIVISION. ABOVE-DESCRIBED IN THE WEST 172 OF THE NORTHWEST 1/4 OF
SECTION 13.00WNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN CCOK COUNTY, ILLINOIS.

PARCEL 8:

THE EAST/WEST PUBLIC_ ALCLY. LYING WEST OIF AND ADJOINING THE WEST LINE
OF THE LEAST 2000 FEET-CF LOT 14 EXTENDED NORTH IN MOSEBACK’S
SUBDIVISION AFORESAID AND. LYING EAST OF THE WEST LINE OF L.OT 9
EXTENDED NORTHWARD IN JATKSON'S SUBDIVISION AFORESAID, IN THE WEST
172 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, 'V COOK COUNTY, ILLINOIS.

PARCEL 9:

PLERPETUAL NON-EXCLUSIVE EASEMENT FOR/VAE BENEFIT OF LOT 9, TRACT 1 OF
PARCEL 6. AS GRANTED IN THE RECIPROCAL EASEMENT AGREEMENT RECORDED
SEPTEMBER 26. 2013 AS DOCUMENT NUMBER 1226919000. FOR INGRESS AND
EGRESS OVER AND UPON THE DRIVEWAY LOCATEDON LOT 8§ IN AFORESAID
JACKSON'S SUBDIVISION.

Tax Parcel Number: 16-12-328-018-0000, 16-12-328-019-0000, 16-12-328-020-0000, 16-12-
328-021-0000. 16-12-328-022-0000, 16-12-328-024-0000, 16-12-329-026-(00C, 16-12-329-(027-
0000, 16-12-329-028-0000. 16-12-329-029-0000, 16-13-100-004-0000. 106-13:400-005-0000,
16-13-100-006-0000, 16-13-100-007-0000, 16-13-100-008-0000, 16-13-100-0113000, 16-13-
100-012-0000, 16-13-100-014-0000, 16-13-100-015-0000. 16-13-100-016-0000, 16-12-100-027-
0000. 16-13-100-028-0000, 16-13-100-029-0000, 16-13-100-030-0000. 16-13-100-031-0000,
16-13-100-032-0000. 16-13-100-033-0000. 16-13-100-034-0000, 16-13-100-035-0000, 16-13-
100-036-0000, 16-13-100-037-0000, 16-13-100-038-0000. 16-13-100-057-0000. 16-13-100-058-
0000, 16-13-100-059-0000. 16-13-100-060-0000

3121-3153 W. Madison Street., Chicago, IL 60612
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EXHIBIT A
MODIFICATIONS TO INSTRUMENT

(ILLINOIS LAND TRUST)

T'he following modilications are made to the text of the Instrument that precedes this Exhibit:

B The definition of “Mortgaged Property”™ contained in Section | of this Instrument is
hereby aniended by deleting the word "and” at the end of subsection (o), deleting the period
at the end et subsection (p) and substituting ": and" therelor, and adding the [ollowing new
subscetion (q);

"19) all rigiite of the Trust and of any beneliciary of the Trust to receive the
net proceeds from the rental, sale, hypothecation, or other disposition
of the Mortgazed Property, whether or not such rights are classified as real
or personal property or such proceeds are otherwise distributable to the
beneliciaries of (the Trust pursuant to a trust agreement. The Borrower
warrants that is possesses full power and authority o execute this Morigage.”

Ifs
.-'ir‘:i{,[

initials
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