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This ASSIGNMENT OF RENTS preparsd by:

ASSIGNMENT OF RevTS

THIS ASSIGNMENT OF RENTS dated January 29, 2018, ié made an exssuted between Paxton Land Trust
#7117 , whose address s 9322 S. b1st Avenue, Oak Lawn, I 60453 /¢~tsrred to below as "Grantor"} and
Republic Bank of Chicago, whase address Is 2221 Camden Court, Oak Brouk, (i 80523 {referred to below as
"Lendar").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sacy rity intarest in, and
conveys to Lender all of Grantor's right, title, and interest In and to the Rents from the Joi'owing described
Property located in Cook County, State of lllinols:

LOT 21 IN BLOCK 2 IN CCLUMBEIA ADDITION TO THE SCUTH SHORE, BEING A SUBDIVI%ION OF THE
WEST 1/2 OF BLOCK 1 AND 4 IN STAVE AND KLEMM'S SUBDIVISION OF THE NORTHEAST 1/4 OF
SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

Tha Property or its address is commonly known as 7117 §. Paxton Ave. , Chicago , IL 60649. The Proparty
tax Identification number is 20-25-202-003.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defanses arising by reeson of any "one action" or
"antl-deficiancy” law, or any other law which may prevent Lender from bringing any action against Grantor,
Including e claim for deficiency to the extsnt Lender is otherwise entitled to a claim for deficiency, before ar
after Lender's commencemant or completion of any foreclosure action, either judicially or by exercise of a



1803845112 Page: 2 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 7712000-1 {Continued) Page 2

powaer of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower sbout any action or inaction
Lender takes in connection with this Assignment. Borrowsr assumes the responsibility for belng end keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, ar any delay by Lender
in raalizing upon the Property. Borrower agreas to remain liable under the Note with Lender no matter what
action Lender takns or fails to take under this Assignment.

PAYMENT AND FcPFORMANCE. Except as otherwise provided in this Assignment or any Relsted Documents,
Grantor shall pay to Lznder all amounts secured by this Assignment as they become duse, and shall strictly
perform all of Grantoi = ‘obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided Le!w and so long as there is no default under this Assignmant, Grantor may remain In
passession and control of zn! operate and manage the Property and collact the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral In @
bankruptoy proceeding,

GRANTOR'S REPRESENTATIONS A WARRANTIES. Grantor warrants that:

Ownership, Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances;
and claims axcept as disclosed to and accerted by Lendsr in writing.

Right to Assign. Grantor has tha full right, pavier and authority to enter inte this Assignment and to assign
and convey the Rsents to Lender,

No Prior Assignment. Grantor has not previously ==signed or conveyed the Rents to any othar person by
any instrumant now In force,

No Furthar Transfer. Grantor will not sell, assign, encure:, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall iiave the right at any time, and even
though no default shall have occurred under this Assignment, to ccllect-end receive the Rents. For this
purpose, Lender is heraby given and granted the following rights, powers &ns guthority:

Notice to Tenants. Lendsr may send notices to eny and all tenants of the Zroparty advising them of this
Assignment and directing all Rents to be pald directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; gimand, collect and
receive from the tenants or from any other persons ligble therefar, all of the Rants; inetiitte and carry on all
legal proceedings necessary for the protection of the Property, including such procepulngs as may be
nacessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other parsens from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all sarvices of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Proparty in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property,

Compliance with Laws. Lender may do any and ell things to execute and comply with the laws of the
State of lllinois and also afl other laws, rules, orders, ordinances and requirements of ali ather governmental
agencies affecting tha Property,

Lease the Property, Lender may rent ar lease the whole or any part of the Property for such term or terms
and an such conditions as Lender may deem eppropriate.

Employ Agents. Lender may engage such egent or agents as Lender may deem appropriate, either in
Lender’'s name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.
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Othar Acts. Lender may do all such other things and acts with respact to the Property as Lender may
deem appropriste and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for tha purpases stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ane or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

L]

APPLICATION ¢ RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accont and Lender may pay such costs and expensas from the Rents. Lender, in its sole
discretion, shall detr.rmine tha application of any and all Rents received by it; howevar, any such Rents recelved
by Lender which are (10t applled to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lerider under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by tr’s Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure untilpyie.

FULL PERFORMANCE. !f Grantor pavs all of the Indebtedness when due and otharwise performs all the
obligations imposed upon Grantor unzer this Assignmant, the Note, and the Related Documents, Lender shall
execute and daliver to Grantor a suitable satisfaction of this Assignment and sultabla statements of termination
of any financing statement on file evidenuiry Lender's security interest in the Rents end the Property. Any
termingtion fes required by law shall be paid oy Grantor, if permitted by epplicabls law.

REINSTATEMENT OF SECURITY INTEREST. <r payment is made by Borrower, whether voiuntarily or
otherwise, or by guarantor or by any third party, on the indebtadness and thereafter Lender Is forced to remit
the amount of that payment (A) to Borrower's tructes-in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of deltzrs, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over-Leader or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by V.ender with any claimant (including without
limitation Barrower), the Indebtedness shall be considered unpaidi-jor the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shail be relnstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nute r¢ other instrument or agreement
evidencing the Indebtedness and the Proparty will continue to secure the sm.ount repaid or recovered to the
same extent as If that amount never had been originally received by Lander, axid Zrantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness ar tu this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would mer=rially affect Lender's
interest in the Property or If Grantor fails to comply with eny provision of this Assignmrent or any Related
Documants, including but not limited to Grantor's failure to discharge or pay when due any-ar-aunts Grantor is
required ta discharge or pay under this Assignmant or any Related Documeants, Lender on Gisrin:'s bahalf may
{but shall not be obligated to} take eny action that Lender deems appropriate, including but.ps: limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any iime levied or
placed an the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lander's option, will {A) be payable on demand; (B}
be added to the balence of the Notae and be apportioned among and be payable with any installment payments
to become due during either {1) the term of any applicable insurance policy; or (2) the remaining tarm of the
Nots; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment alsp will secure payment of these amounts. Such right shall be in addition to all other rights and
remadies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defsult under this
Assignment:

Paymant Default, Borrower fails to make any payment when due under the Indebtedness.
Other Defaults. Borrower or Grantor falls to comply with or to perform any other term, obligetion,
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covenant or condition contained in this Assignment or in any of the Releted Documents or to comply with
or ta perform any term, obligation, covenant or condition contained In any other agreement between Lender
and Borrower or Grantor.

Dsfault on Other Payments, Failure of Grantor within the time required by this Asslgnment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Default in F-vor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security
agreement, purchase or salss agreement, or any other agreement, in favor of any other creditor or person
that may materall affect any of Barrower's or Grantor's property or sbility to perform their respactive
abligations under this Assignment or any of the Relatad Documents.

Environmental Defaull.  Fallure of any party to comply with or perform when due any term, obligation,
cavenant or condition cuntalned in any environmental agreement exacuted In connaction with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Granitec's behalf under this Assignment or the Relatad Documents Is false or
misleading in any material respect, ziihar now or at tha tima made or furnished or becomes false or
misleading at any time thereafter,

Defective Collateralization. This Assignmicntur any of the Ralated Documents ceeses to be in full force and
sffect {including failure of any collateral dosurient to create a valid and perfected security intarest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of tha Trust, the insolvency of Borrower or Grantor, tha
appointment of a raceiver for any part of Borrower's o7 Grantor's property, any assignment for the benefit
of creditors, any type of craditor workout, or the commar¢czment of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreelusure nr forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other methed, by any sraditor of Borrower or Grantor or
by any governmental agency against tha Rents or any property securirg-the Indebtedness. This includes a
parnishment of any of Borrower's or Grantor's accounts, including. dznesit accounts, with Lender.
Howaever, this Event of Default shall not apply If there is a good falth dispurs Sy -Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the craditor or {orfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the craditor or forfeiture procesring and deposits with
Lender monies or a surety bond for the creditor or forfelture proceeding, in an'amrunt determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or boirawad against.

Events Affacting Guarantor. Any of the preceding events accurs with respect to any guaran:ioi, endorser,
surety, or accommodation perty of any of tha Indebtedness or any guarantor, endorser, sursty, or
accommodation party dies or becomes incompatent, or ravokes or disputes the validity of, or liabllity undar,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse chenge occurs in Grentor's finenclal condition, or Lender belisves the
prospect of payment or performance of the [ndebtednass is impaired,

Insecurity. Lsnder in good falth believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and If Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: {1) curss the default within fiftean {15) days; or (2} if the cure requires more than fifteen {15)
days, iImmadiately Initiatas steps which Lender deems in Lender's sole discretion to ba sufficient to cure the
default and thereafter continues and completas all reasonable and nacessary steps sufficlant to produce
compliance as soon as reasonably practical.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Default and at any time
thereafter, Lander may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accslarate Indebtedness. Lender shall have the right at its option without notice to Borrower ar Grantor to
declare the entire Indebtadness immedisetely due and payable, Including any prepayment penalty that
Borrower would be required to pay.

Collect Ren*4. Lender shell have the right, without notice to Borrower or Grantor, to take possession of the
Praperty and crilect the Rents, including amounts past due and unpald, and apply the net proceeds, over
and above Lendar's costs, against the Indebtedness. In furtherence of this right, Lender shall have sl tha
rights provided torin the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, «nen Grantor irrevocably designates Lender as Grantor's sttorney-in-fact to endorse
instruments received in ;.aviaent thergof in the namae of Grantor and to nagotiate the seme and collect the
proceeds. Payments by tararts or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the paymp:ts are made, whather or not any proper grounds for the damand existed.
Lender may exercise its rights unde: this subparagraph either in person, by agent, or through a recsiver.

Mortgages In Possession. Lender shill heve the right to be placed as mortgagee in possession or to have a
receiver appointed to teke possession ¢i ¢ll or eny part of the Property, with the power to protect and
preserve the Property, to operate the Proprity preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over arid.~hove the cost of the receivership, against the Indebtednass.
The mortgages in possession or recelver may sarve-without bond If permitted by law. Lender's right to the
appeintment of a receiver shall exist whether ¢r not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment liy L.ender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remesies provided in this Assignment or the Note or
by law.

Election of Remedles. Election by Lender to pursus any remedy( shal not exclude pursult of any other
ramedy, and an election to maks expenditures or to take action to perinrm an obligation of Grantor undar
this Assignment, after Grantor's failure to perform, shall not affect Lender's. right to declare a default and
gxercise its remedies.

Attorneys' Fees; Expenses. [f Lendar institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may /adjudge reasonable as
sttornays’ fees at trisl and upon any appeal. Whather or not any court action Is Involvad, and to the extant
not prohibited by law, all reasonable expenses Lender Incurs that in Lender's opinian ars pacessary at any
time for the protection of its interest or the enforcement of its rights shall bacome a part of the
Indebtedness payable on demand and shsll bear interest at the Note rate from the date of the =xpenditure
until repaid. Expenses covared by this paragraph include, without limitation, howsever subject to any limits
under applicable law, Lender's ettorneys' fees and Lender's legal expenses, whether or not there is &
lawsuit, including attorneys' fess and expenses for bankruptey proceedings {including efforts to modify or
vacete any automatic stay or injunction}, appeals, and any enticipated post-judgment collection services,
the cost of searching records, obtalning title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extsnt permitted by applicable faw. Grantor
also will pay any court costs, in addition to all other sums provided by law.

- MISCELLANEQUS PROVISIONS. The following miscellansous provisions are & part of this Assignment;

Amendments.  This Assignment, together with any HReleted Documents, constitutes the antire
understanding and agreemant of the parties as to the matters set forth in this Assignment. No aiteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendmant.

Caption Headings. Caption headings in this Assignmant are for convenience purposes only and are not to
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be used to Interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not prasmpted by federal law, the laws of the State of lliinois without regerd to its confiicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All abligations of Borrower and Grantor under this Assignment shall be joint and
several, and all refsronces to Grantor shall mean each and svery Grantor, and all references to Borrower
shall mean «ach and every Borrower, This msans that each Grantor signing below Is responsible for all
obligations In tkiz Asslgnment,

Mergar. Thers sks" be no merger of the interest or estate created by this Assignment with any other
interest or estate.in.to2 Property at any time held by or for the benefit of Lender in any capacity, without
the written consent o! Lardar.

Interpretation. {1} In all'cr.ses where thare is mare than one Borrower or Grantor, then all words used in
this Assignment in the singularchall be deemed to have been used in the plural where the context and
construction so requirs. (2] % ririe than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several,~This means that if Lender brings a lawsult, Lender may sue any one
or more of the Grantors. If Borrowe: end Grantor are not the same person, Lender need not sue Borrowsr
first, and that Borrowaer need not be joinsd.n any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purprsss only, They are not to be used to interpret or define the
pravisions of this Assignment,

No Walver by Lender. Lender shall not be deemec to have walved any rights under this Assignment uniess
such waiver is given in writing and signed by Lencer. No delay or omission on the part of Lender in
exercising any right shall opserate as a walver of such (ight or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or consdtite a waiver of Lender's right otherwise to
-dernand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nar any course of dealing between Lender and Grantor, shall 2onstitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. ‘Whenever tha cansent of Lender is
required under this Assignment, the grenting of such consent by Lenae: i+ any instance shall not constitute
continuing consent to subsequent instances whare such consent is requirsz-and in all cases such consant
may be granted or withheld in the sole discration of Lendar.

Notices. Any notice required to be given under this Assignment shall be given In writing, and shall be
effactive when actuslly deliverad, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, e deposited In the
United States mail, as first class, certified or registered mail postage prepaid, directed i the addresses
shown near the beginning of this Assignment. Any party may change its address for ricicas under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of ivs notice is
to change the party's address. For notice purposes, Grantor agrees to kesp Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is mora than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powers of Attornay. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renouncad by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, ar unenforceable as to any circumstance, that finding shall not make the offsnding provision illegal,
invelld, or unanfarceable as to any other circumstance, |f fessible, tha offending provision shall be
considersd madified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
moadifiad, it shall be considered deteted from this Assignment. Unless otherwise required by lew, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceabitity of any other provision of this Assignment.
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Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benefit of the parties, thelr successors and
assigns. |f ownership of the Property becomes vested in a person athar than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtadness.

Time Is of th~ Sssence. Time is of the essenca in the parformance of this Assignmant.

Waiver of Horicstead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exenipt'on laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. Tha fallawiig capitalized wards and terms shall have the following meanings when used in this
Assignment. Unless specificuilv stated to the contrary, ali referances to dollar amounts shall mean amounts in
lawful money of the Unitad Siates of America. Words and terms used in the singular shall include the plural,
and the plural shall include the-singular, as the context may require. Words and terms not otharwlise defined in
this Assignment shall have the meenirgs-attributed to such terms in the Uniform Commarcial Code:

Assignment, The word "Assignmer<” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified irom.-time to time, together with all exhibits and schedules attachad to
this ASSIGNMENT OF RENTS from time to tima,

Borrower, The word "Borrower” means Agripii-a-Molaceniue.

Default. The word "Default” means the Default st fo-th in this Assignment in the sectian titled "Default".

Event of Defsult, The words "Event of Default” mein-any of the events of defeult set forth In this
Assignment in the default section af this Assignment.

Grantor. The word "Grantor" means Paxton Land Trust #7117

Guaranty. The word "Guaranty" means the guaranty from guarantar, endorser, surety, or accommedation
party to Lender, including without limitation a guaranty of all or pert of the Note.

Indebtedness. The word “"Indebtadness” means all principal, interast,”ard_other amounts, costs and
expenses payable under the Note or Related Documents, together with al renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Dacumants and any amounts
expended or advanced by Lender to discharga Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with intarast on such amount? as provided in
this Assignment,

Lendar. The word "Lender” means Republic Bank of Chicago, its successors and assigns.

Note. The word "Nota” means the promnissary note dated January 29, 2018, in the otiginal principal
amount of $200,000.00 from Borrower to Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consolidations of, and substitutions for the promissory note or sgresmant.
The interest rate on tha Note is 5.000% based on s year of 360 days. Payments on the Note are to be
mads In accordance with ths following payment schedule: In B9 ragular payments of $1,327.64 each and
one Irragular last payment estimated at $168,425.01. Borrower's first payment is due February 28, 2018,
and all subsequent paymaents are due on the same day of each month after that. Borrower's final payment
will be due on January 28, 2023, and will be for all principal and sll sccrued interest not yet paid.
Payments include principal and interast,

Proparty. The word "Property” means all of Grantor's right, title and interast in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, cradit agreements, loan
agreements, environmental agreements, guaranties, sacurity agreements, mortgages, deeds of trust,
security deeds, collateral mortgeges, and alt other instruments, agreements and documents, whethar now
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or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and intetest in, to and
under any and all present and future leases, including, without limitation, all rents, revenus, Income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leasss of svery kind
and nature, whether due now or later, including without [imitation Grantar's right to enforce such leases
and to receivs.end collect payment and proceeds theraunder,

GRANTOR'S LIABIL:TY This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exarcisze »f the power and the autharity conferred upon and vested in it as such Trustes {and
Grantor thereby warreiits that it possesses full power and authority to execute this Instrument}, and it is
expressly understood and acreed that nothing in this Assignment or In the Note shall be construed as creating
any liability on the part of Giartor personslly to pay the Note or any interest that may accrue thereon, or any
other Indebtedness under this Assignment, or to perform any covenant either exprass or implied contained in
this Assignment, ell such lianility, f any, belng expressly weived by Lender and by every person now or
hereafter claiming any right or securily under this Assignment, and that so far as Grantor and its successors
personally ere concernad, the legal holder.ci holdars of the Note and the awner or owners of any Indebtedness
shall look solaly to the Property for the Layment of the Note and Indebtedness, by the enforcemant of the lien
created by this Assignment in the manner plov.ded in the Note and herein or by action to enforce the personal
liabitity of any guarantor. .

THE UNDERSIGNED ACKNOWLEDGES HAVING R:ZAD-ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 29, 2018.

GRANTOR:

PAXTON LAND TRU

By:', R A & AR AT P
Monty . Boatrigft{ Trustes of Paxton Land Trust #7117
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county oF A0V )
On this Q(ﬁﬂn . day of (CULL( an’).- 20/ J/ before me, the undersigned Notary

Public, personally appaareu Aoty S, Beatright, Trustée of Paxton Land Trust #7117 |, and known to me to be
an authorized trustee or agen: «f the trust that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and vzluntary act and deed of the trust, by authority set forth in the trust
documents or, by authority of statute; ir the uses and purposes thereln mentioned, and on oath stated that he
or she s authorized to execute this Assigrinant and in fact executed the Assignment on behalf of the trust.

By fh’\qeum BOb\'JaJ @) Residing at 024” W éU/?f)U’DA Jfﬂ}vfﬂ.Chgo
(L Tl O30

—

Notary Public in and for the State of

Sy ANGELIKA \OBIJA
&L E Nota(qubhc Starec." rois
My Commission Explrar W
July 06, 2019

LaserPro, Ver. 17.4,10.008 Copr. D+H USA Carporation 1997, 2018. Al Rights Reserved. - L
CACF_WIN\CFI\LPL\G14.FC TR-10814 P4-7§

My commission explires




