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Ingirument Prepared and Recording Requested by:
Wintrust Mortgage, a division of

Barrington Bank and Trust Co., N.A

9700 W. Higgins Road Suite 300

Rosemont, IL 60018

When Recorded Mail to:

Wintrust Mortgage, a division of
Bartington Bank and Trust Co., N.A.
9700 W Higgins Road Suite 300
Rosemont, iL 60018

3end Tax Notices to:
-Wintrust Mortgage, a division of
Barrington Bank and Trust Co,, N.A.
9700 W Higgins Roas Suite 300

Rosemont, IL 600138

- [Space Above This Line For Recording Data]
Loan No, 001338530

PARCEL TAX ID#: 73.22-126-028-0000
PME CASEF:

MORTGAGE
MIN 1000312-0001338530-4

DEFINITIONS

Words used in muléiple sections of this document gr2 defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules zegarding the usage of words used in this

document are also provided in Section 16.

(A) *Securty Instrument® means this document, which iz dated February
2nd , 2018 together with all Riders to this document.

(B) "Borrower” is RICHARD C MARKHAM AND SARA #iAXKHAM , HUSBAND AND

WIFE

Borrower is the mortgagor under this Security Instrement.

<) *MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepaiate

corporation that is acting solely as 2 nominee for Lender and Lender's successors and assigns.
MERS i the mortgagee under this Security Instrument. MERS is organized and existing
under the taws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01  (05/11) (Page 1 0f 18)
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(D)  "Lender” is Wintrust Mortgage, a division of Banington Bank
and Trust Co., N.A.

Lenderis a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 308, Rosemont, IL 60018

{E) "Noke” means the promissory note signed hy Borrower and dated February 2nd
2018 . The Note states that Borrower owes Lender
FOUP nlINDRED FIFTY THREE THOUSAND AND NO/100

Dollars (U:5.$ 453,000.00 ) plus interest at the rate of 3,990 %. Borrower has
promised io ray ‘his debt in regular Periodic Paymenis and to pay the debt in full not later than
March 1st, 2044 .
1) "Property” r.cans the property that is described below under the heading "Transfer of
Righis in the Property.”

{(G)  "Loan" means thr anbt evidenced by the Note, plus interest, any prepayment charges
and late charges due under tie Note, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders” means all Rideis o this Secarity Instrument that are executed by Borrower.
The following Riders are to be execuicd oy Barrower [check box as applicable]:

(] Adjustable Rate Rider [ ] Condomiaiun Rider [0 Second Home Rider
[] PBalloon Rider [_] Biweekly PavmentRider ~["1  1-4 Family Rider
[C] Other(s) [specify] [X] Pianned Unit Lwvelopment Rider

@ "Applicable Law" means all controlling appliratic. federal, state and local statutes,
regulafions, ordinances and administrative rules and orders ' tai have the effect of law) as well
as all applicable final, non-appealable judicial opinions.
)] "Community Association Dues, Fees, and Assesemont.” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Progerty by a condominium
association, homeowners association or similar organization.
X) "Electronic Funds Transfer® means any tansfer of funds. other thian a transaction
originated by check, draft, or similar pager instrument, which is initlated through 2= electronic
terminal, telephonic instrameni, computer, or magnetic tape so as to order, insiruni. or avthorize
a financial institation to debit or credit an account. Such term includes, but is not Kipiced to,
poini-of-sale transfers, automated teller machine transactions, transfers initiated by telcpione,
wire transfers, and automated clearinghouse transfers. '
o) "Bscrow [tems" means those iterns that are described in Section 3. .
(M) "Miscellaneocus Proceeds™ means any compensation, setlement, award of damages, or
proceeds paid by any third panty {other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or any pari of the Property; (i} conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omisséons as to, the value and/or condition of the Property.
™ "Mortgage Insurance™ means insurance profecting Lender against the nonpayment of,
or default on, the Loan.
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f {09/12) (Page 2 of 18)
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() "Periodic Peyment* means the regularly scheduled amount due for (i) principal and
inferest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its tmplementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be
amended from time o time, or any additional or successor legislation or regulation that governs
the same subject matter. As wused in this Secwrity Instrument, "RESPA" refers to all
requirements and resirictions that are imposed in regard to a "federalty related mortgage loan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q)  "Successor in Imterast of Borrower™ means any party that has taken tide to the
Properwy, whether or not that party has assumed Borrower's obligations under the Nate and/or
this Security Instrument.

TRANSFER CE RIGHTS IN THE PROPERTY

This Security Irsiviment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mouificitions of the Note; and {ii) the perfarmance of Borrower's covenants and
agreements under this’ Security Instrument and the Note. For this purpose, Borrower does
hereby monigage, grant 2ud) couvey to MERS {solely as norinee for Lender and Lender's
successors and assigns) and 7o the successors and assigns of MERS the following described
property located in the

COUNTY

[Type of iarat ding Titisdiction]
of COOK

[Mame of Recor ding Jurisdiction]
Lot 33 in Basecamp Old Irving Park Resubgivis’an, being a
Resubdivision of that par of the East Half of tha Ysthwest Quartes
of Section 22, Township 406 North, Range 13, East i the Third

Principal Meridian, according to the plat thereof recordzd May 26,
2016, as document number 1614715044, in Cook Coutty, Winois.

which currenty has the address of 4417 W WAVELAND AVE

{Sreetf
CHICAGO , Ilinois 60641 ("Propecty 2.ddvess"):
{City] {Zip Cods]

TOGETHER WITH all the improvements now or hereafter erected on the prope:o, and
all easemenis, appurienances, and fixtures now or hereafter a pari of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Praperty.” Borrower understands and
agrees that MERS holds only legal tide to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Iaw or custom, MERS (as neminee for Lender and
Lenders's successors ard assigns) has the right: to exercise any or all of those interess,
including, but not limited to, the right 1o foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of I8)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right io grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject 40 any encumbrances

of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

LNTFORM COVENANTS. Borrower am Lender covenant and agree as follows:

1./ Piyment of Principal, Interest, Esccow Items, Prepayment Charges, and Late
Charges. Beiro'ver shall pay when due the principal of, and interest on, the debt evidenced by
the Note and amy prenayment charges and late charges due under the Note. Borrower shall also
pay funds for Esciow jtems pursuant t¢ Section 3. Payments due under the Note and this
Security Instrament sne’!-ye made in U.5, currency. However, if any check or other instrument
received by Lender as payrient under the Note or this S¢curity Instrument is returned to Lender
unpaid, Lender may require £iat any or all subsequent payments due under the Note and this
Security Instrument be made in coe o more of the following forms, as selected by Lender: {a)
cash; (b) money order; (¢) certificd ciieck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upori an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) E'.zironic Funds Transfer.

Payments are deemed received by Lerder when received at the location designated in
the Mote or at such other location as may be desanzted by Lender in accordance with the notice
provisions in Section 15. Lender may return any peyrient or partial payment if the payment or
partial payments are insufficient to bring the Loan curzex:. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withiout watver of any rights hereunder or
prejudice to iis rights to refuse such payment or partial payrov zis in the fufure, but Lender is not
obligated to apply such payments at the time such payments 4ve ascepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need ot nay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payorant to bring the Loan
current. If Borrower does not do 30 within a reasonable period of tilne, Lender shall either
apply such funds or return them {o Borrower. If not applied earlier, such fands will be applied
to the outstanding principal balance under the Note immediately prior ta foreciusure:-No offset
or claim which Borrower might have now or in the future against Lender shall reliove Jorrower
from making payments due under the Note and this Security Instrument or performiag the
covenants and agreements secured by this Security Instrument.

2. Apphication of Payments or Proceeds. Fxcept as otherwise described in tlis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: {(a} interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Naote,

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18}
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If Lender receives a payment from Borrower for a delinquent Perlodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the laie charge. If more than one Periodic Payment is oufstanding,
Lender may apply any payment received from Boriower ¢o the repaymeni of the Periodic
Payments if, and ta the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied (o the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanepus Proceeds fo
princizal due under the Note shall not extend or postpone the due date, or change the amount, of
the PeriodZc Payments. ‘

3 Yunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dv: under the Note, until the Note is paid in full, 2 sum {the "Funds") to provide
for payment of amounts due for: {a) taxes and assessments and other items which can attain
priority over this Secruity lnstrument as a lien or encumbrance on the Property; (b) leasehold
paymenis or ground tans om the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or any sums
payable by Borrower to Lenzer in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Yecfion 10. These items are called "Escrow Items." At
origination or at any time during th¢ ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmer.s, if any, be escrewed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. - 2srrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Briruwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligatiom t2 pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation 1o pay ¢ Vender Funds for any or all Escrow Items at
any time. Amy such waiver may only be in writing. &bz event of such waiver, Borrower shall
pay directly, when and where payable, the amounts die for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lendrs requires, shall furnish to Lender
receipis evidencing such payment within such time period as Leader may require. Borrower's
obligation to make such payments and to provide receipis shall fou-al’ purposes be deemed o be
a covenani and agreement contained in this Security Instrument, as'@i. phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escraw Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrew Iiem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall Gier b2 obligated
under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Mems at any time by a notice given in accordance with Section 15 and, xpsa such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then récuived
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit
Lender do apply the Funds at the time specified under RESPA, and {b) not to exceed the
maxinsutn amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Itemms or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shail be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose depaosits
are s0 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
inferest or earnings on the Funds. Borrower and Lender cam agree in writing., however, that
interes’ shall be paid on the Funds. Lender shali give to Barrawer, without charge, an annual
accounting of the Funds as required by RESPA.

If iheve is a surplues of Funds held in escrow, as defined under RESPA, Lender shall
account to Beirover for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esciow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe: shall pay 1o Lender the amount necessary 10 make up the shortage in
accordance with RESP '+, out in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in n» more than 12 monthly payments.

Upon payment in full of ¥ siuns secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funds aeid by Lender.

4. Charges; Liens. Borrower raill pay all taxes, assessments, charges, fines, and
impositions attributabie to the Property which <an dttain priority over this Security Instrument,
leasehold payments or ground renis on the Property,if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thos items are Escrow Ttems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wigzn has priority over this Security
Ingtrument unless Borrower: (a) agrees in writing to the payeent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends againsi 2ofarcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcernent of the lien while
those proceedings are pending. but only wmtl such proceedings are concl:dod; or (¢) secures
from the holder of the lien an agreement satisfactary to Lender subordinaving the lien to this
Security Instrument. If Lender determines that any part of the Property is subjeci-to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrewe. shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificadon
and/or reporting service used by Lender in connection with this Loan.

5, Propecty Insurance, Borrower shall keep the improvemenis now exisiing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but mot limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS Single Farnily-Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of I8)
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{including deductible levels) and for the periods that Lender requires. What Lender requires
persuant 1o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zone deiermination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency’ 10 connection with the review of any flood zone deiermination resulting from an
objection b3 Barrower.

{f Barower fails fo maintain any of the coverages described above, Lender may obiain
insurance coviraie, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any (particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or Zaight not protect Borrower, Borrower's equity in the Property, or the
contents of the Property against any risk, hazard or Hability and might provide greater or lesser
coverage than was previousy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sizaificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburse by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiiy tistrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shall be payable, with such interest, upon notice frem
Lender to Borrower requesting payment.

All insurance policies required by Lener ond renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shell include a standard mortgage clause, and shall
name Pender ag mortgagee and/or as an additiona! lozs payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender inyrizes, Borrower shall promptly give to
Lender ali receipts of paid premivms and renewal noticzs -~ 'f Borrower obtaing any form of
insurance coverage, not otherwise required by Lender, for Aamape 10, or destruction of, the
Property, such policy shall include a standard mortgage clawre and shall name Lender as
mortgzgee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice o the nsurance carrier and
Lender. Lender may make proof of loss if aot made promptly by Borrower. Urless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or no’ the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Pregerty, if the
restoration or repair is economically feasible and Lender's security is not Jessened.  Dw:ivz such
repair and restoration period, Lender shail have the right to hold such insurance procieds watil
Lender has had an opporhmity to inspect suck Property to ensure the work has been conpleisd
to Lender's satisfaction, provided that such inspection skall be undertaken promptly. Lencer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such inserance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G301407 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shalt not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasibie
ar Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Len/er acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a) Rorrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid undzr the Note or this Security Instrument, and {(b) any other of Borrower's rights {other
than the righ: tr any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender nav vse the insurance proceeds either to repair or resiore the Property or to
pay amaunts unpaid und2: the Note or this Security Insirument, whether or not then due.

6. Occupancy. Ponower shall occupy, establish, and use the Property as Borrower's
principal residence within o1 days after the execution of this Security Instrument and shall
continne to occupy the Property ¢s Borrower's principal residence for at least one year after the
date of occupancy, unless Lender racrwise agrees in writing, which consent shall nat be
unreasonably witkheld, or unless extearvatrig circumsiances exist which are beyond Borrower's
control.

7. Presevation, Maimtemance and rrotection of the Property; Inspections.
Borrower shall not destroy, damage or impair txe Praperty, allow the Property 1o deteriorate or
commit waste on the Property. Whether or not Borrovier is residing in the Property, Borrower
sha¥l maintain the Property in order o prevent the Prozer from deteriorating or decreasing in
value due to its condition. Unless it is determined purigant to Section 5 that repair or
restoration is not ecenomically feasible, Borrower shall promritty repair the Property if damaged
to avoid further deterioration or damage. If insurance or condrmnztion proceeds are paid in
comnection with damage to, or the taking of, the Property, Bortgwes shall be responsible for
repairing or restoring the Property only if Lender has refeased procecds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payzeaf.or in a series of
progress payments as the work is completed. If the inswrance or condemnaton ococeeds are nod
sufficient to repair or restore the Property, Borrower is not relieved of Borrowe: s okligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Irrpecty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Properiy.
Lender shall give Borrower notice at the time of or prior to such an interior inspecdon
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enfities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page § of 18)
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coopection with the Loan. Material representations include, but are not Limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secarity
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is 2 legal proveeding that might significanily affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for candemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
aband ned the Property, then Lender may do and pay for whatever is reasanable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting “ard/or assessing the value of the Property, and securing and/or repairing the
Property. Lradir's actions can include, but are not limited to: {2) paying any sams secured by a
lien whick has osiurity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable atlorneys' fcas io protect its interest in the Property and/or rights under this Security
Instrument, mcludmg #3 secured position in a bankruptcy proceeding. Secwring the Property
includes, but is not limitel to, entering the Property to make repairs, change locks, replace or
board up doors and windoris, drain water from pipes, eliminate building or other code
violations or dangerous conditio ts, ind have ufilities turned on or off. Although Lender may
(ake action under this Section 9, LraGer does not have to do so and is not under any duty or
obiigation to do so. Ii is agreed that 1 znler incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender uner this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ‘Thes» amounts shall hear interest at the Note rate
from the daie of dishursement and shall be payable. -#ith such inlerest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Purcower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing .

10. Martgage Insurance. If Lender required Mortgage Jusurance as a condition of
making the Loan, Borrower shall gay the premiums required to maint.in the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance aiw! Borrower was
required 10 make separately designated payments toward the premiums for Moitgas: Tnsurance,
Borrower shali pay the premiums required to obtain coverage substantially equ'valintto the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the losi to
Borrower of the Mortgage Insurance previously in effect, from an alternate morigage 1risurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not availahio,
Borrower shall continue (o pay (o Lender the amount of the separately desigmated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in Hew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan s ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amound and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation (0 pay interest at the
rate p-ovided in the Note.

hlorigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Morigage Insurance.

Mortgaze. surers evaluate their total risk on all swch insurance in force from time to
time, and may entce inan agreements with other parties that share or modify their risk, or reduce
losses. These agreem-nis are on terms and conditions that are satisfactory to the mortgage
insurer and the other party {¢r narties) to these agreements. These agreements may require the
morigage insurer to make pavinent using any source of funds that the mortgage insurer may have
available {which may include fur#s abtained from Mortgage Insurance premiums).

As a result of these agrecrients, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any atfiliste of any of the foregaing, may receive {direcily or
indirectly) amounts that derive from for Guight be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange fov sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the ipsurer’s risk in exchange for a share of the previrzns paid to the insurer, the arrangement is
often termed "capfive reinsurance.” Further:

(a) Any such agreements will not affect the azazcnats that Borrower haz agreed to
pay for Mortgage Insurance, or any other terms of the Luan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurrace, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Bovr#>r has -if any- with
respect to the Mortgage Insurance nader the Homeowners Protectior Act of 1998 or any
other law. These rights may include the right to receive certain disclosurer, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuy anc ixminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuwus ‘het were
unearned at the tima of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Piccends
are hereby assigned (o and shall be paid to Lender.

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3084 1401
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opporfunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed, Unless an
agreement i made in writing or Applicable Law requires interest o be paid an such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
or sury Miscellaneous Proceeds. If the restoration or repair is nol economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall he applied to the swums
secured by this Secwrity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. 3.ch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveat of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceess shall be applied to the sums secured by this Security Instrument,
whether or noi then due_with the excess, if any, paid to Borrower.

In the event of a rariial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greaier thm the amount of the sums secured by this Security Instrument
immediately befare the partial taking, @ struction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sezund by this Security Instrument shall be reduced by the
amgun{ of the Miscellaneous Proceeds mu'Giied by the following fraction: (a) the total amount
of the sums secured immediately before the paruai taking, destruction, or loss in value divided
by (b) the fair market value of the Property imniadiztely before the partial taking, destractior, or
loss in value. Any balance shall be paid to Borrawer:

In the event of a partial taking, destruction, 2« 'uss in value of the Property in which
the fair market value of the Property immediately before (o~ nartial taking, destruction, or Joss
in value is less than the amount of the sums secured imurediately before the partial taking,
destruction, or loss in valye, unless Borrower and Lender otserwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this $conrity Instrument whether
or not the sums ar¢ then due.

If the Property is abandoned by Borrower, or if, after notice by Lepder i¢ Borrower
that the Opposing Party (as defined in the next sentence) offers to make an (wward to setle a
¢laim for damages, Borrower fails to respond 1o Lender within 30 days after tire da*c-the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procexds zither io
restoration or repair of the Property or to the sums secured by this Security Instrumen, viisether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellariecus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneras
Proceeds.

ILLINOIS-Single Family-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other maerial
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding 0 be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Properiy are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied {o restoration or repair of the Property
shall be azglied in the order provided for in Section 2.

17.. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument graned by Lender to Borrower or any Successor in Inierest of Borrower shall aot
operate (0 reiease we anbility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required én commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for pavment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of amy demand made by the original Borrower or any
Successors in Interest of Borroiwer. Any forbearance by Lender in exercising any right or
remedy including, without limitacrit, Lender's acceptance of paymenis from third persons,
entities or Successors in Interest of Bor ower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise« i any right or remedy.

13. Joint and Several Lisbility; cosigners; Suvccessors and Assipns Bound.
Borrower covenants and agrees that Borrowe:'s shligations and liability shall be joint and
several. However, any Borrower who co-signs thiz Selurity Instrument but does not execute the
Note {a "co-signer"): (a) is co-signing this Security ipsicument orly to morigage, grant and
convey the co-signer’s interest in the Property under the téras of this Security Instrument; (b) is
eot personally obligated to pay the sums secured by this Seerzicy Instrument; and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommgodations with regard to the terms of this Security Instruneers or the Note without the
co-signer’s consent.

Suhject 1o the provisions of Section 18, any Successor in Interst-of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, au{ s approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securitv-instrument.
Borrower shali not be released from Borrower's obligations and liability under thic Sxcurity
Insirument unless Lender agrees o such release in writing. The covenants and agreerenis of
this Security Instrument shall bind (except as provided in Section 20) and benefit the swuccssors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges, Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Law is finalty
interpreted so that the interest or other loan charges collected or ta be collected in connection
with e T.0an exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount nezessary to reduce the charge to the permitéed limit; and (b) any sums already collected
from Borrow>r which exceeded permitted limits will be refunded to Borrower. Lender may
choose to m#!ie this refund by reducing the principal owed under the Note or by making a direct
payment to Boriwwer. If a refund reduces principal, the reduction will be treated as a partial
prepayment withouc a7y, prepayment charge (whether or not a prepayment charge is provided for
under the Note). Koruwer's acceptance of any such refund made by direct payment to
Borrower will constitute a wa'ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Al Notices given by Borrower or Lender in conpection with this
Security Instrument must be in wriirg. ) Any notice to Borrower in connection with this Security
Instrument shall be deemed to have be:n iven to Borrower when mailed by first class mail or
when actually delivered to Borrower's no%i¢-address if sent by other means. Notice to any one
Borrower shall cosstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property: Address unless Borrower has designated a
substitute notice address by aotice to Lender. Eccrower shall prompdy notify Lender of
Borrower's change of address. If Lender specifies a piocedure for reporting Rorrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addre:s-under this Security Instrament at
. any ome time. Any notice to Lender shall be given by deliver'ng 1t or by mailing it by first
¢lass mail to Lender’s address stated berein unfess Lender has Gesigmated another address by
notice to Borrower, Any notice in connection with this Security Instrtier# shall not be deemed
to have been given 10 Lender until actually received by Lender. If any nstice required by this
Security Insirument is also required under Applicable Law, the Applicable Law roquirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Comstruction. This Securiv T-etument
shall be governed by federal law and the law of the jurisdiction in which the Property is Yocated.
Al rights and obligations contained in this Security Instrument are subject to any requivesnents
and limitations of Applicable Law. Applicable Law might explicitly or implicidy allow (e
parties to agree by contract or it might be silent, but sach silence shall not be consirued as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Feaem 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shail not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mear and include the plural and vice versa; and {(c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secart’y Mstrument.

12, Traunsfer of the Properiy or a Beneficial Interest in Borrower. As used in this
Section 17, “Interest in the Property” means any legal or beneficial interest in the Property,
including, bz v limited 1o, those beneficial interesis iransferred in a bond for deed, contract
for deed, installmeat sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower ai 2 iwture date to 4 purchaser.

If all or anyv r204 of the Property or any Interest in the Property is sold or transferred
{(or if Borrower is mot 7 mivral person and a beneficial interest in Borrower is sold or
transferred) without Lender s prior written consent, Lender may require immediale payment in
full of all swms secured by this Szcur ty Instrument. However, this option shall not be exercised
by Lender if such exercise is prolnuited by Applicable Law.

If Lender exercises this option; L2nder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suire prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securivy Ipadrument without further notice or demand
on Borrower.

19. Borrower's Right ¢to Reinstate Ater Aczetastion. If Borrower meets certain
conditions, Borrower shall have the right to have enforc:zient of this Security Instrument
discontinued at any time prior {0 the earliest of: (a) five days bofore sale of the Property
pursuant to any power of sale contzined in this Security Instrumicyz; (b) such other period as
Applicable Law might specify for the termination of Borrower's right 1o criestate; or {c) entry of
a judgment enforcing this Security Instrument. Those conditions are th?! Borrower: (a) pays
Lender all saums which then would be due under this Security Instrument and (iie Note as if no
acceleration had occurred; (b) cures any default of any other covenants or ajicemernis; (c) pays
all expenses incwrred in enforcing this Security Instrument, including, but m¥t Linited to,
reasonable atiorneys' fees, property inspection and valuation fees, and other fees incuried sor the
purpose of protecting Lender's interest in the Property and rights under this Security Inst.vuoent;
and (d) takes such action as Lender may reasonably require (o assure that Lender's interest in/the
Property and rights under this Security Instrument, and Botrower's obligation to pay the sums
secured by this Security Instrument, shall continee unchanged unless as otherwise provided
. under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; {b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instituon whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Elecironic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-14 (05/11) {Page 14 of 18)

(2

'1.‘+a-
Y e

Yz




1804047175 Page: 16 of 22

UNOFFICIAL COPY

this Security Instrament and obligations secured hereby shall remain fully effective as if no
acceleration had occwred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Nate or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known s
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, tae address to which payments should be made and any other information RESPA
requires in cznp:ction with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is servicvi by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticas ‘v Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicre-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ne.” Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions parswant to this Security lList-arsent or that alleges that the other party kas breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with sl notice given in compliance with the requirements
of Sectior 15) of such alleged breach and affrcaed the other party bereto a reasonable period
afier the giving of such notice to take corrective actign. If Applicable Law provides a time
period which must elapse before certain action cau be iaken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nos<e of acceleration and opportunity to cure
given o Borrower pursuant to Section 22 and the notice uf acceleration given 1o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice zad opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21, Y "Hazardous Substances”
are those substances defined as toxic or bazardous substances, polbtants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othz+ flammable or ioxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matuials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law” weans federal
laws and laws of the jurisdiction where the Property is located that relate to health. safety or
environmental protection; {c) "Environmental Cleanup” includes any response action; roedial
action, or removal action, as defined in Environmental Law; and {d) an "Envireiariental
Comdition” means a condition that can cause, contribute to, or otherwise irigger ‘an
Environmenial Cleanup. )

Borrower shal] not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyane else to do, anything affecting the Property {a} that is in
violation of any Eavironmental Law, (b) which creates an Environmental Condition, or {c}
which, due to the presence, use, or release of a Hazardous Substance, creates 2 condition that
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adversely affects the value of the Property. The preceding two sentences shail not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized o be appropriate to normal residential uses and to maintepance of the
Property {including, but not limited 1o, hazardoos substances in consumer products).

Borrower shall promptly give Lender written notice of {2) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowiedge, (b) any Environmental Condition, including but net limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condi*ion, caused by the presence, use or release of a Hazardous Substance which adversely
affects W value of the Property. If Borrower learns, or is notified by any governmental or
regulatory arthority, or any private party, that any removal or other remediation of any
Hazardous Sabsiance affecting the Property is necessary, Borrower shail prompdy take all
necessary remedia) actions in accordance with Fnvironmental Law. Nothing herein shall create
any obligation or: Lepzer for an Environmental Cleanup.

NON-UNIFORM COOVENANTS. Berrower and Lender further covenant and agree as
follows:

22, Acceleration; Remo’ies. Lender shall give notice to Borrower prior to
acceleration following Borrower's vreah of say covenant or agreement in this Security
Instrument (but not prior to acceleratica under Section 18 wuless Applicable Law provides
otherwise). The notice shall specify: (a) the dsfault; (b) the action required to cure the
default; (c) a date, not less than 30 days frox tha date the notice is given to Borrower, by
which the default must be cured; and (d) that ©ifire to cure the default on or before the
date specified in the notice may result in acceleraviuo <f the smms secured by this Security
Instrument, foreclosure by judicial proceeding and szie of the Property. The notice shall
further inform Borrower of the right to reinstate after a zeseration and the right to assert
in the foreclosure procceding the non-existence of a defailt or any other defense of
Borrower to acceleration and foveclosure. If the default is now wiesd b or before the date
specified m the notice, Lender at iis option may require immediits +2yment in full of all
sums secured by this Security Instrument without further demand ard @7y foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coltest all expenses
incutred in pursuing the remedies provided in this Section 22, including, but nr: fmited to,
reasoaable attorneys’ fees and costs of tithe evidence.

23, Release. Upon payment of all sums secured by this Security Instrumert, Leider
shall release this Security Instrument. Borrowes shall pay any recordation costs. Lende: may
charge Borrower a fee for releasing this Secarity Instrument, but only if the fee is paid to a tha
party for seevices rendered and the charging of the fee is permiited under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Tlinois homestead exemption Laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase inswrance at Borrower's expense to protect Lender's interests in Borrower's
colfateral. This inswrance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in comnection with the collateral. Borrower may later ¢ancel any insurance
purchased by Lender, but only afier providing Lender with evidence that Borrower has obialned
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be respansible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the inswrance
may be more than the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGIUNG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Secr..ty Instrument and in any Rider executed by Borrower and recorded with
it.

(Y ’g
A .

f:k/ ~th (_. Y“\—-""""Ff (Seal
RICHARD i MiARKHAM -Borrower

:(F @L/_v
) it A (Seal
SARA MARKHAM ~Borrower
{Seal
-Bacrower
i (Seal
Borrower

Withesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF & } S8

1 The. Ui\\dﬁr&lﬁgr&d , a Notary Publi

in and for said county and state do hereb¥ certify that
RICHARD C MARKHAM AND SARA MARKHAM , HUSBAND AND WIFE

personally knewn to me to be the same person(s} whose namef(s) subscribed to the foregoing
instrument, appea ed before me this day in person, and acknowledged that they

signed and delivered the 5aid instrument as  their free and voluntary act, for the uses
and purposes therein set ‘ez,

Given under my hanu 7 official sdal
February . 2118

My Commission Expires:

QEEICIAL SCAL
GAN. D EDWARDS
Notary Public - State (¢ I nois
My Comemission Expires Jul 5, 2018
 ~y

NMLSR ID: 449042
NMLSR (L.Q.) ID: 755958 (Daryn Jay Peterson)
Loan Originator: ~ Wimtrust Mortgage, a division of Barrington Bank & Trust Company,
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001338530
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  2nd day
of February , 2018 ,and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Tnstrurient”) of the same date given by the undersigned (the “Barrower”) to secure Borrower's
Note to

Wintrust Mortj2qe, a division of Bammington Bank and Trust Co.,
MNA, {the
“Lender") of the sx:ne date and covering the Property described in the Security Instrument and
located at:

4417 W WAVE] AND A2 CHICAGO, IL 60641
{Property Address}

The Property includes, but is not luny'eed! to, a parcel of land improved with a dwelling, together
with other such parcels and certain comrion areas and facilities, as described in

Protective covenants, conditions, and restrid ans of saxd
developments.

(the "Declaration™). The Property is part of a plami=d nnit development known as

BASECAMP QLD IRVING PARK

[Name of Plapned Unit Developmen: |
(the "PUD"). The Property also includes Borrower's interest in tiic *omeowners association or
equivalent entity ¢wning or managing the common areas and facilities ot th2 PUD {the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's qoligwtizas
under the PUD's Constituent Documents. The "Constituent Documents” are the i)
Declaration; (ii) articles of incorporation, trust instrument or any equivalent documer
which creates the Owners Association; and {jil) amy by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owmers Association maintains, with a
generally accepéed insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides inswrance coverage in the amourts
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{including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instatiments for property insurance on the Property; and (ii) Borrower's obiigation under
Sectior 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extrat that the required coverage is provided by the Owners Association policy.

V702t Lender requires as a condition of this waiver ¢ani change during the ferm
of the loan.

Borrover (hall give Lender prompt notice of any lapse in required property
insurance coverage yrovided by the master or blanket policy.

In the event of 4 Visiribution of property insurance proceeds in lieu of restoration
or repair following a loss *u the Property, or to common areas and facilities of the PUD,
any proceeds payable to Bo'rowzr are hereby assigned and shall be paid to Lender.
Lender shall apply the proceesis = the snms secured by the Security Instrument, whether
or wot then due, with the excess, 1 auy, paid to Borrower.

C. Public Liability Insurap<s.- Borrower shall take such actions as may be
reasonable to insure that the Qwners Assoziation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemmation. The proceeds of ary award or claim for damages, direct or
consequential, payable i¢ Borrower in connection with amy condemnation or other tzking
of all or any part of the Property or the common arez; = facilities of the PUD, or for
any cottveyance in lieu of condernnation, are hereby assigried and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured oy the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep. afer nofice to Lender
and with Lender's prior written consent, either partition or subdividr the Property or
cansent to: (i) the abandonment or terminatiom of the PUD, except for abvadonment or
termination required by law in the case of substantial destruction by fire or sther <asualty
ar in the case of a (aking by condemnation or eminent domain; (i) any amendrient 1o any
provision of the "Constituent Documenis” if the provision is for the express benct? ‘of
Lender; (i) termination of professional management and assumption < 4f
self-management of the Qwners Association; or  {iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Qwners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from tie date of disbursement at the Note rate and shall be payable, with interest, upon
notice rrom Lender to Borrower requesting payment.

BY SIGNING 5ELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

¢ v e

RICHARD C MARKHAM -Borrower
’ / 'y
by v’/-i\.“__ S (Seal)
SARA MARKHAM -Borrower
(Seal)
-Borrower
( {Seal)
Darrower
MULTISTATE PUL BIDER. - Single Farnily - Bannie Mao/Froidic Mys UNIFORM [NSTRIMENT Form 3150 1/01

Q315005 (04/16) (Page 3 o 3)




