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PMI CASE#:
MORTGAGE |

MIN 1000312-0001363875-1 IE:EES T# Ag%R(;%qAT{TITLE

DEFINITIONS

Words used in mulliple sections of this document ar: defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules régarding the usage of words used in this
document are also provided in Section 16. '

‘ (A)  "Security Instrument” means this document, which is 2aied January

25th . 2018 together with all Riders to this documen.
B)  "Barrower”is DEENA A. RAGONA AND ANTHONY .. FAGONA, AS JOINT

TENANTS

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG301401 (05/11) (Page 1 of 18)
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0] *Lender" is Wintrust Mortgage, a division of Barrington Bank

and Trust Co., N.A.

Lender isa a National Bank | organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, iL 60018

E) "Note" means the promissory note signed by Borrower and dated January 25th
2018 . The Note states that Borrower owes Lender
ONF HUNDRED THIRTY ONE THOUSAND AND NO/100

Dollars (U.5. $ 131,000.00 -} plus interest at the rate of  4.250 %. Borrower has
promised to'jay this debt in regular Periodic Payments and to pay the debt in full not laier than
February 1st, 208

) "Property” m:ans the property that is described below under the heading "Transfer of
Rights in the Property.”

@) “Loan" means 1l e .ehi evidenced by the Note, plus interest, any prepayment charges
and late charges due under'the Mote, and all sums due under this Security Instrumeni, plus

inferest.
(H)  "Riders" means all Rider< te this Security Instrument that are executed by Borrower.

The following Riders are to be executed by Sorrower [check box as applicable]:

[] Adjustable Rate Rider [X] Condoininium Rider []  Second Home Rider
[ Balloon Rider [ ] Biweekly Faynent Rider [} 1-4 Family Rider
1 Other(s) [specify] {1 Planned Unit Development Rider

{JO "Applicable Law” means all controlling applicable federal, slate and local statutes,
regulations, ordinances and administrative rules and orders (that-i2ve the effect of law) as well
as all applicable final, non-appealable judicial opinions.

M "Community Association Dues, Fees, and Assessmenic®) means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propercy by a condominium
association, homeowners associalion or similar organization.

x) "Electronic Funds Transfer® means any transfer of funds, other than a transaction
originated by check, drafi, or similar paper instrument, which is initiated througn ar electronic
terminal, telephonic instrument, computer, or magnetic tape so as (o order, instrucy; o: 2thorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephrae,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, setllement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of ali or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

N "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

MG3014-02f (09/12) - (Page 2 of 18)
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(8)] “"Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act.(12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be
amended from ime (o time, or any additiona} or successor legislation or regulation thal governs
the same subject matter. As used in this Secusity Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

Q mSuccessor in Interest of Borrower” means any party that has taken title to the
Propeity. whether or not that party has assumed Borrower's obligations under the Note and/or
this Secrate Instrument.

TRANSFEK ZJF RIGHTS IN THE PROPERTY

This Security Inctivizent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificztions of the Note; and (ii) the performance of Borrower's covenanls and
agreements under (his Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grani wod cuavey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the.successors and assigns of MERS the following described
property located in the

COUNTY

[Type«Z Pocording Jurisdiction]
of COOK _

[Name of Reo rding Jurisdiction]
see attached legal

which currently has the address of 701 W RAND RD Unit 432

[Surest]
ARLINGTON HEIGHTS , Illinois 60004 ("Property fiadress"):
' iCity} . [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propety, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal litle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but rot limited to, the right to foreclose and sell the Property; and to ake any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrument.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and (hat the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all cfaims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction o constitute a uniform security
instrum~nt covering real property.

UNTEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Isyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Gomorwer shall pay when due (he principal of, and interest on, the debt evidenced by
the Note and any-prpayment charges and late charges due under the Note. Borrower shall alse
pay funds for Escrcw flems pursuant lo Section 3. Payments due under the Note and this
Security Instrument siall be.made in U.S. currency. However, if any check or other instrument
received by Lender as paymeatander the Note or this Security Instrument is returned-to Lender
unpaid, Lender may require that-azy or all subsequent payments due under the Note and this
Security Instrument be made in tne or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified speck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upcn.dr institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) El:ctronic Funds Transfer.

Payments are deemed received by L nder when received at the location designated in
the Note or at such other location as may be designaied by Lender in accordance with the notice
provisions in Section 15. Lender may return any peywant or partial payment if the payment or
partial payments are insufficient to bring the Loan curier.. Lender may accepl any payment or
partial payment insufficient to bring the Loan current, wit'sor1 waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments i= the future, but Lender is not
. obligated to apply such payments at the time such payments are acepted. If each Periodic
Payment is applied as of its scheduled duc date, then Lender need «r pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes p2ym2at to bring the Loan
current. If Borrower does not do so within a reasonable period of titne, Lender shalt either
apply such funds or return them to Borrower. If not applied earlier, such funis will be applied
to the outstanding principal balance under the Note immediately-prior to foreclosure., No offset
or claim which Borrower might have now or in the future against Lender shall retizve Sorrower
from making payments due under the Note and this Security Instrument or perieming (he
covenanls and agreemens secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in fius
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the

Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of I8)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the [ate charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied (o any late charges due. Voluntary prepayments shall be applied
first to any prepaymend charges and then as described in the Note.

' Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o
principal Aue under the Note shall not extend or posipone the due date, or change the amount, of
the Periodic Payments.

3/ Fynds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments aré due-under (he Nole, until the Note is paid in full, a sum {the “Funds") to providé
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a Jlien or encumbrance on the Property; (b) leasehold
payments or ground-icnts on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Gerira 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leider iz lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions'of Section 10. These items are called "Escrow Items.” At
origination or at any (ime during (he lerm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeiits, if‘any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item.” [Sortower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Forrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligativii 10, pay the Funds for any or all Escrow ltems. .
Lender may waive Borrower's obligation (o pay 10 énder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. in.n¢ evenl of such waiver, Borrower shall
pay directly, when and where payable, the amounts due ‘for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenuer requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for w' purposes be deemed to be
a covenant and agreement contained in this Securiy Instrument, as-tp<-phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay L:icrew Jtems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lizm, Lender may
exercise ifs rights under Section 9 and pay such amount and Borrower shall thex o obligated
- under Section 9 to repay to Lender any such amount. Lender may revoke (he waiveris (o any
or all Escrow Iems at any time by a notice given in accordance with Section 15 and. »pen such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) mot to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are 5o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, of verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender fo make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest_ar earnings on the Funds. Borrower and Lender can agree in writing, however, (hat
interest chall be paid on the Funds. Lender shall give t Borrower, without charge, an annual
accountirg of the Funds as required by RESPA. .

If thére-is a susplus of Funds held in escrow, as defined under RESPA, Lender shall
account {o Borzawer for the excess funds in accordance with RESPA. If there is a shortage of
- Funds held in escz0w#;.3s defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the shortage in
accordance with RESFA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, a: refiaed under RESPA, Lender shal! notify Borrower as required by
RESPA, and Borrower shail pay o-Lender the amount necessary fo make up the deficiency in
accordance with RESPA, but in na more than 12 monthly payments.

Upon payment in full of all_snms secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds bl4 by Lender. , .

4. Charges; Liens. Borrower shall ray all taxes, assessments, charges, fines, and
impositions attributable (o the Property which can attain priority over this Security Insirument,
leasehold payments or ground rents on the Propercy, if any, and Community Association Dues,
Fees, and Assessmedts, if any. To the extent {hat these-items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borcower shall promptly discharge any lien wihicn _has priority over this Securily
Instrument unless Borrower: (a) agrees in writing (o the paymeri-sf the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borzower is performing such
agreement; (b) contests the lien in good faith by, or defends against cnforcement of the lien in,
legal proceedings which in Lender's opinion operale to prevenl the enforcenient of the lien while
those proceedings are pending, but only until such proceedings are coticluded; or (c) secures
from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Security Instrument. 1f Lender determines that any part of the Property is subjec! (o a lien
which can attain priority over this Security Instrument, Lender may give Borrsi/er a.notice
identifying the fien. Within 10 days of the date on which (hat noice is given, Borrowzr shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-fime charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on (he Property insured against loss by fire, hazards included within the term
extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible Jevels) and for the periods thal Lender requires. Whal Lender requires
pursuant (o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrawer subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: (a) a one-lime charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
alse be responsible for the payment of any fees imposed by the Federal Emergency Management
Ager{y 'n connection with the review of any flood zone determination resulling from an
objection. oy Borrower.

. I¢ Ryrrower fails (o maintain any of the coverages described above, Lender may obtain
insurance caverase, at Lender's option and Borrower's expense. Lender is under no abligation
to purchase any pariicular type or amount of coverage. Therefore, such coverage shall cover
Lender. but might ~f ‘night not protect Borrower, Borrower's equity in the Property, or the
contents of the Properiy, against any risk, hazard or Liability and might provide greater or lesser
coverage than was previolsly 7 effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrawer could have
obtained. Any amounts disbursad by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securi'y Tastrument. These amounts shall bear interest at the Note
rate from the date of disbursement arnd -nzil be payable, with such interest, upon notice from .
Lender to Borrower requesting payment.

All insurance policies required by Leader and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sna'i include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional ioss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender riquires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticss,’ If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fur damage lo, or destruction of, the
Property. such policy shall include a standard mortgage clzuse aad shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to"fie fasurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or noi the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Troperty, if the
resloration or repair is economically feasible and Lender’s security is not lessenea:—2riang such
repair and restoration period, Lender shall have the right to hold such insurance proneeds until
Lender has had an opportunity to inspect such Property (o ensure the work has been co npieted
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Leader
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in wriling or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

1

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the natice is given. In either event, or
if Leuden acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (») Borrower's rights to any insurance proceeds in an amount not (o exceed the amounts
unpaid unfer the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the rigit ‘0.any refund of unearned premiums paid by Borrower) under all insurance
policies covering ‘ha Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or lo
pay amounts unpaid wz.er the Note or this Security Instrument, whether or not then due.

6. Occupancy. Go'rower shall occupy, establish, and vse the Property as Borrower's
principal residence within €0 day< after the execution of this Security Instrument and shall
confinue o occupy the Property as borrower's principal residence for at least one year after the
date of occupancy, unless Lender ofierwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteiwa.irg circumstances exist which are beyond Borrower's
control. '

7. Preservation, Maintenance aud Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair viie rioperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Burrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Proger'y from deteriorating or decreasing in
value due to its condition. Unless it is determined parsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall preuiptly repair the Property if damaged
to avoid further deferioration or damage. If insurance or condemuation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrowes shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pa iment or in a series of
progress paymenis as the work is completed. If the insurance or condemnatioa proceeds are not
sufficient (o repair-or restore the Property, Borrower is not relieved of Borrower's'obligation for
the completion of such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Iroperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the rroperty.
Lender shall give Borrower notice at the time of or prior fo such an interior inspevicn
specifying such reasonable cause. :

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons of entities acting at the direction of Borrower or
with Borrower's knowledge or conseni gave materiaily false, misleading, or inaccurate
information or statements to Lender (or failed (o provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 0f 18)
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connection with the Loan. Material representations include, but are not limited to,
represenlations conceming Borrower's occupancy of the Property as Borrower's principal
residence. : _

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority. over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoued the Property, then Lender may do and pay for whatever is reasonable or appropriate
(o protesi i ender's interest in the Property and rights under this Security Instrument, including
protecting _aut/or assessing (he value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priesity over this Security Jastrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fres to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limitéd +5-entering the Property to make repairs, change locks, replace or
board up doors and windows, -drain water from pipes, eliminate building or other code
violations or dangerous conditicns, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lenser does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lerdzr incurs no liability for not taking any or all actions
authorized under this Section 9. -

Any amounts disbursed by Lender uider this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ‘T%esi: amounts shall bear interest at the Note rafe
from the date of disbursement and shall be payable, wifh such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, (Burrower shall comply with all the
provisions of the lease. If Borrower acquires fee tille to tiie Progcsty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage 'nswrance as a condition of
making the Loan, Berrower shall pay the premiums required to mainfair (b¢ Mortgage Insurance |
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases (o be
available from the morigage insurer that previously provided such jnsurance 2nd Borrower was
required to make separately designated payments toward the premiums for Morl age Insurance,
Borrower shall pay the premiums required to oblain coverage substantially equivalintto the
Morigage Insurance previously in effect, at a cost substantially equivalent to the <ost 10
Borrower of the Mortgage Insurance previously in effect, from an alternate morigage instcer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not availabie,
Borrower shall continue (o pay to Lender the amount of the separately designated paymenls that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact (hat the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amoun and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 1o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothiag in this Section 10 affects Borrower's obligation (o pay interest at the
rate riovided in the Note.

Niortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain lodses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mo:tqage Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter zat> agreements with other parties that share or modify their risk, or reduce
losses. These agrecments are on (erms and conditions that are satisfactory- to the mortgage
insurer and the other party {ur parties) to these agreements. These agreements may require the
mortgage insurer to make payment.nsing any source of funds that the mortgage insurer may have
available (which may include fui.ds ootained from Mortgage Insurance premiums).

As a result of these agreenents, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other enlity, or any af’iliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (of might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange fo sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the araounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of tlic Loa=._ Such sgreements will not
increase the amount Borrower will owe for Mortgage Insurance. -and they will not entitle
Borrower to any refund. ]

() Any such agreements will not affect the rights Borzowe: has -if any- with
respect to the Morigage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosares, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurar.ce ierminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums taat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Froceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Farﬁily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratidn
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
(o hold such Miscellaneous Proceeds until Lender has had an opportunity fo inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided (hat such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on s:ich Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by 1% Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Sur's Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ‘evest of a total faking, destruction, or Joss in value of the Property, the
Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, with the excess, if any, paid to Borrower.

In the event of @ p~tia! taking, destruction, or loss in value of the Properly in which
the fair market value of the Propssty immediately before the partial taking, destruction, or loss
in value is equal to or greater (wan the amount of the sums secured by this Security Instrument
immediately before the partial takirg, Jdestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secxced by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mulliplied by the following fraction: {a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immeia‘ely before the partial taking, destruction, or
loss in value. Any balance shall be paid (o Borrower.

In the event of a partial taking, destruction, 5F Jass in value of the Property in which
the fair market value of the Property immediately beforehs partial (aking, destruction, or loss
in value is less than the amount of the sums secured iramediztely before the partial taking,
destruction, or loss in value, unless Borrower and Lender othervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sevurity Jnstrument whether
or not the sums are (hen due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower
that the Opposing Party (as defined in the next senience) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the datv the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procesis either to
restoration or repair of the Property or to the sums secured by this Security Instrumer?, *vhether
or not then due. "Opposing Party" means the third party thal owes Borrower Misce!fanenus
Proceeds or (he party against whom Borrower has a right of action in regard o Miscellavesas

Proceeds.

TLLINOIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstaie as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's inferest in the Property are hereby
assigned and shalt be paid to Lender.

A1l Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be 7pplied in the order provided for in Section 2.

12. 'Porrower Not Released: Forbearance By Lender Not a Waiver. Extension of
the time fe pzvment or modification of amortization of the sums secured by this Security
Tnstrument graniG % Lender to Borrower or any Successor in Interest of Borrower shall not
operate (o release the T'ability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required-+s commence proceedings against any Successor in Interest of Borrower or
(o refuse to extend time far navment or otherwise modify amortization of the sums secured by
this Security Instrument by reacsn of any demand made by the original Borrower or any .
Successors in Interest of Borrcwer. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borewst or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise df anv right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execule the
Note (a "co-signer”): (a) is co-signing this Security Ins'rument only to morigage, grant and
convey the co-signer’s interest in the Property under the t<ros of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Sccurity Tnstrument; and (c) agrees that
Lender and any other Borrower can agree to cxiend, rwodirv, forbear or make any
accommodations with regard to the terms of this Security Instruriestor the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in wriling, aa is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secur’ty instrument.
Borrower shall not be released from Borrower's obligations and liability undes-fiis Security
Justcument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest .in the -
Property and rights under this Security Instument, including, but not limited to, attorneys' fees, -
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument (o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law. :

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with e Loan exceed the permiited limits, then: (a) any such foan charge shall be reduced by the
amount ~ievessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boroves which excecded permitted limits will be refunded to Borrower. Lender may
choase to make this refund by reducing the principal owed under the Note or by. making a direct
payment to Boirower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Zurrower's acceplance of any such refund made by direct payment to
Borrower will constitute & wuiver of any right of action Borrower might have arising out of such
overcharge. :

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writng. _Any notice to Borrower in connection with this Security
lustrument shall be deemed to have beer given to Borrower when mailed by first class mail or
when actually delivered to Borrower's not ce address if sent by other means. Nolice to any one
Borrower shall constitute notice to all Borrowe's unless Applicable Law expressly requires
otherwise. The notice address shall be the Propzriy Address unless Borrower has designated a
substitute notice address by notice to Lender. ~Bosrower shafl promptly notify Lender of
Borrower's change of address. If Lender specifies a proc2dure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice aduress under this Security Instrumeat at
any one time. Any notice to Lender shall be given by delivering i or by mailing it by first
class mail {0 Lender's address stated herein unless Lender has dec/gvated another address by
notice to Borrower. Any notice in connection with this Security Insaurier! shall not be deemed
to have been given (o Lender unlil actually received by Lender. If any sotice required by this
Security Instrument is also required under Applicable Law, the Applicable L'aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security fastrument
shall be governed by federal law and the law of the jurisdiction in which the Property.is located.
All rights and obligations contained in this Security Instrument are subject to any requicenients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allov: e
parties to agree by contract or it might be silent, but such silence shalf not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event (hat any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of (he feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Jnstrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Seclion 1&. 'Jaterest in the Property” means any legal or beneficial interest in the Property,
including, b4t ot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instalimen: sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at = friture date to a purchaser.

If all or anj-yart of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not & ratural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s pricz written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibter’ hy Applicable Law.

If Lender exercises this optior.. Lexder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the nolice is given in
accordance with Section 15 within which Berrowtr must pay all sums secured by this Security
Instrument, If Borrower fails to pay. these sums prior (o the expiration of this period, Lender
may invoke any remedies permitted by this Securify instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enfuicement-of this Security Instrument
discontinued at any time prior to the earliest of: (a) five duys before sale of the Property
pursuant to any power of sale contained in this Security Instrumen: (b} such other period as
Applicable Law might specify for the termination of Borrower's right ic rééistate; or {c) entry of
a judgment enforcing this Security Instrument. Those conditions are (iizt Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument aia, tee Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreeinens; (c) pays
all expenses incurred in enforcing this Security Instrument, including, bul net linited to,
reasonable atforneys' fees, property inspection and valuation fees, and other fees incur:ed for the
purpose of protecting Lender's interest in the Property and rights under this Security Instounjent;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in uie
Property and rights under (his Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reiustalement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower,

ILLINOIS-SingIe. Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby’ shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18. -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the enfity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelsied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the rame and address of the new Loan
Servicer, he’ 2ddress to which payments should be made and any other information RESPA
requires in <onzeetion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan-Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations t Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action
(as either an individual liiigani or the member of a class) that arises from the other party's
actions pursuant 1o this Security Intrrnent or that alleges that the other party has breached any
provision of, or any duty owed by reaseu of, this Security Instrument, until such Borrower or
Lender has notified the other party (withsch notice given in compliance with the requirements
of Section 15) of such alleged breach and afiorded the ofher party hereto a reasonable period
after the giving of such notice to take correcuve action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notize «f acceleration and opportunity to cure
given to Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower
pursuant 1o Section 18 shall be deemed to satisfy the notice and-coportunity (o take correclive
action provisions of this Section 20.

21. Hezardous Substances. As used in (his Section 21 (3, "Hazardous Substances”
are those substances defined as toxic or hazardous substances, paiiviants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other ifammable or toxic
petroleum products, foxic pesticides and herbicides, volalile solvents, 1nferials containing
ashestos or formaldehyde, and radioactive materials; {b) "Environmental Law” mens federal
laws and laws of the jurisdiction where the Property is located that relate to healin ‘safety or
. environmental protection; (c) "Environmental Cleanup” includes any response action; rzmedial
action, or removal action, as defined in Environmental Law: and (d) an "Enviroamental
Condition” means a condition ihal can cause, contribute to, or otherwise {rigges un
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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. adversely affects the value of (he Property. The preceding (wo sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any povernmental or regulaiory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has aciual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling. leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condicon’ caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower Jearns, or is notified by any governmental or
regulatory _»uthority, or any private party, that any removal or other remediation of any
Hazardous Gubstance affecting the Property is necessary, Borrower shall promptly take all
necessary remeaiai zctions in accordance with Environmental Law. Nothing herein shall create
any obligation on Leudcr for an Environmental Cleanup.

NON-UNIFORM CJO¥ENANTS. Borrower and Lender further covenant and agree as
follows: '

22. Acceleration; Remedirs. Lender shall give notice to Borrower prior to
acceleration following Borrower's breucli of any covenant or agreement in this Security
Instrument (but not prior to acceleratior. under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tue efault; (b) the action required to cure the
default; (c) a date, not less than 30 days from ths, date the notice is given to Borrower, by
which the default must be cured; and (d) that fadvre to cure the default on or before the
date specified in the notice may result in acceleraticn of the sums secured by this Secarity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelsiation and the right to assert
in the foreclosure proceeding the nom-existence of a defeult ur any other defemse of
Borrower to acceleration and foreclosure. If the default is not ‘cuced on or before the date
specified in the notice, Lender at its option may require jmmediats payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial procecding. Lender shall be entitled to = Ilect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but act ‘imited o,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security lustrumest i.ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lencer may
charge Borfower a fee for releasing this Security Instrument, but only if the fee is paid to a thied
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance al Borrower's expense (o protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total oulstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SICN/MG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Secdricy Instrument and jn any Rider execuled by Borrower and recorded with

= -—
. A

kZéONA -Borrower

W - ?\04367/@—/ (Seal

v -Borrower

ANTHONY

(Seal
-Borrower

(Seal
-Borrower

Witnesses:

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF [' 00/C

} ss
(9} Sﬂ /y%[fa , a Notary Public

in and for sal cnunty and state do hereby certify that
DEENA-A. RAGONA AND ANTHONY M. RAGONA, AS JOINT TENANTS

personally knovie lo me lo be the same person(s) whose name(s) subscnbed to the foregoing
instrument, appeared before me this day in person, and acknowledged that she
signed and deliverea the-said instrument as her free and voluntary act, for the uses

and purposes therein set foit.

Given under my hand aid official seal, this 25th
January , 20%% / /
)/ AL

Notary/i’ubhc
My Commission Expires: O y %’2 i /2 /

CLAUDIA DRTEGA-SALGADO
Qfficial Seal

Notary Public - State of lllinais
Wh/ ammission Expires 5ep 29,2021
-

Y
{

NMLSR ID: 445042
NMLSR (L.0.) ID: 755983 (Susan Kearney Seeberq)
Loan Originator: ~ Wintrust Mortgage, a division of Barrington Bank and Trust Co., N

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LEGAL DESCRIPTION

Legal Description: PARCEL 1: UNIT 432 IN THE FOUNTAINS OF ARLINGTON CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARCEL A: THAT PART OF THE NORTHEASTERLY 300.0 FEET AS MEASURED AT RIGHT ANGLES TO THE
NORTHEASTERLY LINE THEREOF OF THAT PART OF THE EAST 673.83 FEET AS MEASURED ON THE SOUTH LINE
THEREQF OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWESTERLY OF THE SOUTHWESTERLY LINE OF RAND ROAD
BOUNDED BY A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE SOUTHWESTERLY LINE OF RAND
ROAD WHICH IS 200.0 FEET NORTHWESTERLY OF THE INTERSECTION OF SAID SOUTHWESTERLY LINE OF RAND
ROAD WITH THE EAST ! INE OF THE WEST HALF OF THE NORTHEAST QUARTER OF SAID SECTION 18; THENCE
SOUTHWESTERLY 3C3.2% FEET TO A POINT ON THE SOUTHWESTERLY LINE OF SAID NORTHEASTERLY 300.0 FEET
WHICH IS 425.0 FEET NOPTHWESTERLY, AS MEASURED ALONG SAID SOUTHWESTERLY LINE OF THE INTERSECTION
OF THE SOUTHWESTERLY14NE OF SAID NORTHEASTERLY 300.0 FEET WITH THE EAST LINE OF THE WEST HALF QF
THE NORTHEAST QUARTEK Ci- 5AID SECTION 18; THENCE NORTHWESTERLY ALONG THE SOUTHWESTERLY LINE OF
SATD NORTHEASTERLY 300.0 FEET, 280.80 FEET TO A POINT ON SAID LINE WHICH IS 200.0 FEET SOUTHEASTERLY,
AS MEASURED ALONG SAID SOUTHWCSTERLY LINE OF THE INTERSECTION OF SAID SOUTHWESTERLY LINE WITH THE
WEST LINE OF THE EAST 673.83 FEET OF THE WEST HALF OF THE NORTHEAST QUARTER OF SAID SECTION 18; '
THENCE NORTHEASTERLY 307.95 FEET TG A POINT ON THE SOUTHWESTERLY LINE OF RAND ROAD WHICH IS 400
FEET SOUTHEASTERLY AS MEASURED ALONG 5AID SOUTHWESTERLY LINE OF THE INTERSECTION OF THE
SOUTHWESTERLY LINE OF RAND ROAD WITH THE-WEST LINE OF THE EAST 673.83 FEET OF THE WEST HALF OF THE
NORTHEAST QUARTER OF SAID SECTION 18; THENCE SOUTHEASTERLY ALONG THE SOUTHWESTERLY LINE OF RAND
ROAD, 305.80 FEET TO THE PLACE OF BEGINNING, 1iv.~ 00K COUNTY, ILLINCIS,

PARCEL B: THAT PART OF THE NORTHEASTERLY 300.0 FEZT AS MEASURED AT RIGHT ANGLES TO THE
NORTHEASTERLY LINE THEREOF OF THAT PART OF THE EAS' £73.83 FEET AS MEASURED ON THE SOUTH LINE
THEREQF OF THE WEST HALF OF THE NORTHEAST QUARTER O:* SCTION 18, TOWNSHIP 42, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTHWESTERLY OF THE SOUT KWESTERLY LINE OF RAND ROAD BOUNDED BY A
LINE DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE EAST LINE OF THE WEST HALF OF THE
NORTHEAST QUARTER OF SAID SECTION 18 WITH THE SOUTHWESTERLY LINE OF RAND ROAD; THENCE
NORTHWESTERLY ALONG THE SOUTHWESTERLY LINE OF RAND ROAD, 200.3.7cET; THENCE SOUTHWESTERLY 303.29
FEET TO A POINT ON THE SOUTHWESTERLY LINE OF SAID NORTHEASTERLY 308.0 FEET WHICH IS 425.0 FEET
NORTHWESTERLY OF THE INTERSECTION OF SAID SOUTHWESTERLY LINE WITH T2“E FAST LINE OF THE WEST HALF
OF THE NORTHEAST QUARTER OF SAID SECTION 18; THENCE SOUTHEASTERLY ALONC THE SOUTHWESTERLY LINE OF
SAID NORTHEASTERLY 300.0 FEET, 425.0 FEET TO THE INTERSECTION WITH THE EAST LINE OF THE WEST HALF OF

. THE NORTHEAST QUARTER OF SAID SECTION 18, THENCE NORTH ALONG SAID EAST LINL, 47,3.28 FEET TO THE
PLACE OF BEGINNING, IN COOK COUNTY, I'LI_INOIS.

PARCEL C: THAT PART OF THE NORTHEASI’ERLY 300.0 FEET AS MEASURED AT RIGHT ANGLES TO TriE
NORTHEASTERLY LINE THEREOF OF THAT PART OF THE EAST 673.83 FEET, AS MEASURED ON THE SOUTH LINE
THEREOF OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWESTERLY OF THE SOUTHWESTERLY LINE OF RAND ROAD
BOUNDED BY A LINE DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE WEST LINE OF THE EAST
673.83 FEET AS AFORESAID, WITH THE SOUTHWESTERLY LINE OF RAND ROAD; THENCE SOUTH ALONG THE WEST
LINE OF THE EAST 673.83 FEET AS AFORESAID, 403.28 FEET TO THE INTERSECTION OF SAID WEST LINE WITH SAID
LINE 300.0 FEET SOUTHWESTERLY MEASURED AT RIGHT ANGLES AND PARALLEL WITH THE SOUTHWESTERLY LINE OF
RAND ROAD; THENCE SOUTHEASTERLY ALONG SAID LINE 300.0 FEET SOUTHWESTERLY 200.0 FEET; THENCE
NORTHEASTERLY TO A POINT ON THE SOUTHEASTERLY LINE OF RAND ROAD WHICH IS 400.0 FEET SOUTHEASTERLY
AS MEASURED ALONG THE SOUTHWESTERLY LINE OF RAND ROAD, 400.0 FEET TO THE POINT OF BEGINNING, IN

COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF INDOOR PARKING SPACE 58, STORAGE SPACE 58 AND CONCRETE
BALCONY LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT "D" OF THE
AFORESAID DECLARATION AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 03-18-203-009-1105 VOL. 232
Property Address: 701 West Rand Road, Unit 432, Arlington Heights, Iilincis 60004
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- CONDOMINIUM RIDER
LOAN# 001363875 -
THIS CONDOMINIUM RIDER is made this 25th day of
January ., 2018 , and’ is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instreinest”) of the same date given by the undersigned (the "Borrower”) fo secure Borrower's
Note (o

Wintrust Marozge, a division of Barrington Bank and Trust Co., N.A.

(the
"Lender") of the sarze date and covering the Property described in the Security Instrument and
located at:
701 W RAND RD Unit 432 ARLINGTON HEIGHTS, IL 60004

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as
THE F(_)UNTAINS OF ARLINGTON

[Name of Condomn un» Project]

(the "Condominium Project”). If the owners associalica Jr other entity which acts for the
Condominium Project (the "Owners Association”) holds iide to property for the benefit or use
of its members or shareholders, the Property also includes Batrows:'s interest in the Owners
Association and the uses, proceeds and benefils of Borrower's interes..

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's °
obligations under the Condominium Project’s Constituent Documents. The "Conzituent
Documents" are the: {i) Declaration or any other document which creates  the.
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivaler!
documents. Borrower shall prompily pay, when due, all dues and assessments imposed

- pursuant to the Constituenl Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, 2 "master” or "blanket” policy on the Condominium
Projéct which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Family - Eaanic Mac/Preddic Mac UNIFORM INSTRUMENT Form 3140 1/01
G3140 (1/14) {Page | of 3}
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (ii) Borrower's
obaioation under Section 5 to maintain property insurance coverage on the Property is
deem<d satisfied (o the extent that the required coverage is provided by the Owners
Associatior-policy.

"What T ender requires as a condition of this waiver can change during the term
of the loan. _

Borrowe: shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event ol a Jiziribution of property insurance proceeds in lieu of restoration
or repair following a loss to tho Propesty, whether to the unit or to common clements,
any proceeds payable to Boirower are hereby assigned and shall be paid to Lender for
application to the sums secured liy ‘he Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe: :

C. Public Liability Insuran’e. Borrower shall take such actions as may be
reasonable to insure that the Owners Ass)cialion maintains a public liability insurance
policy acceptable in form, amount, and extent 5f roverage (o Lender.

D. Condemnation. The proceeds of ary zward or claim for damages, direct or
consequential, payable to Borrower in connection vith'any condemnation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in Jieu of condemnation, are hereby assigned 2= shail be paid to Lender.
Such proceeds shafl be applied by Lender to the sums securcd by the Security Instrument
as provided in Section 11. -

E. Lender's Prior Consent. Borrower shall not, except zter notice to Lender

_and with Lender's prior written consent, either par(ition or subdivice Gie Property or
consent to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destrucaon by fire
or other casualty or in the case of a taking by condemnation or eminent domaiz; (i) any
imendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (i) termination of professional management and assumg ot
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mac/Freddie Mac UNIFORM INSTRUMFENT Form 3140 L/01
G3140 (0L/14) (Page 2 of 3)
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of paymeni, these amounts

— %Ml Dear interest from the date of disbursement as the Note rate and shall be payable,
with-inierest, upon notice from Lender to Borrower requesting payment.

BY SIGNING. #ELOW, Borrower accepts and agrees to (he terms and covenants contained in
this Condominium Fider. -

L, % (Seal)
ﬁl\'ﬁ\ RAGONA -Borrower

(e a G
NY M&gAGONA { -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDQOMINIUM RIDER . Singie Family - Fantit Mao/Freddis Mac UNIFORM INSTRUMENT Form 3140 1/01
G3140-03 (04/10) (Page 3 of 3)



