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CERRECTIV RECORONG AFFORT L

N #1854
KAREN A. YARBROUGH, COOK COUNTY

Do # 1234713045 F

RECORDER OF DEEDS, AS A COURTESY FORM S 352 A0
WHICH MAY BE USED TO DETAIL A DESIRED RHSP FEE:$9.00 pppe FEE: $1.¢q
CORRECTION TO A PREVIOUSLY RECORDED KAREN 4. ¥arBROYGH

DOCUMENT. CUSTOMER'S MAY USE THEIR OWN COOK COUNTY RECORpER OF DEEDS

AFFIDAVIT AS WELL, BUT IT MUST INCLUDE ALL WATE: 82/16,201g 03:06 b1 pg;

OF THE BELOW REQUIRED INFORMATION. THIS PoLloF 2

FORM DOES NOT CONSTITUTE LEGAL ADVICE.
PREPARER: Matthew Grzelak

Racidential Closed Loan QA Tech

THE COOK CQUNLY RECORDER OF DEEDS (CCRD) NO LONGER ACCEPTS RE RECORDINGS, BUT INSTEAD

®

Y RECORDINGS . DOCUMENTS ATTEMPTING TO UPDATE A PREVIOUSLY RECORDED
DOCUMENT MUST INEWDIDE THE FOLLOWING INFORMATION, PLUS A CERTIFIED COPY OF THE QRIGINAL.

[, Matthew Grzelak ,THE'AFF!ANT, do hereby swear or affirm, that the attached document with the document

number. 1623029079 , whichi v:as recorded on: 08/17/2016 by the Cook County Recorder
of Deeds, in the State of lllinois, contained the-iallowing ERROR, which this affidavit seeks to correct:

Borrower’s last names from “Marchiano” to “Mar:niaao™ on the Ilinois Anti-Predatory Lending Database Program, and on page

13 of the Mortgage. Also, to add Anthony Marshiano to tiie” 2cknowledged by™ line on page 14 of the Mortgage.

Furthermore, |, Matthew Grzelak ., THE AFFIANT, do rereby swear or affirm, that this submission includes

a CERTIFIED COPY QF THE ORIGINAL DOCUMENT, and this Corrective Recording Affidavit is being submitted

to correct the aforementioned error. Finally, this correction was approva 2ndfor agreed to by the original GRANTOR(S)
and GRANTEE(S), as evidenced by their notarized signature's below (or on 4 separate page for multipie signatures).

Kristie Marshiano , oo
PRINT GRANTOR NAME ABOVE GRANTOR SIGNATURE MOVE DATE AFFIDAVIT EXECUTED

) !
Jill Derricks 2 = o'~ K
PRINT GRANTEE NAME ABOVE GRANTEE SIGNATURE DATE /\FFICAVIT EXECUTED

Anthony Marshiano

GRANTOR/GRANTEE 2 ABOVE GRANTOR/GRANTEE 2 SIGNATURE DATE AFFIDAVITEYZCUTED
Matthew Grzelak ; —’-‘77\ 0z-oy~ I1¥
PRINT AFFIANT NAME ABOVE AFFIANT SIGNATURE ABOVE DATE AFFIDAVIT EXECUTED

NOTARY SECTION TO BE COMPLETED AND FILLED OUT BY WITNESSING NOTARY

STATE: (,L) [ )

r s [ [N

: y S8 .
contv BOLIN
Subscribed and sworn to me this S‘fh day, ofljﬂmﬂw ‘ DZO / 8

TovciHurrison ol 0080 2508

" PRINT NOTARY NAME ABOVE N})TARY SIGNATURE ABOVE DATE AFFIDAVIT NOTARIZED
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NOTARY PAGE FOR THE FOREGOING CORRECTIVE RECORDING AFFIDAVIT SIGNATURES:

NOTARY SECTION FOR GRANTOR(S

l, , @ notary in the State of: , and in the
County of; , do hereby subscribe and swear, that the listed GRANTOR:
, did appear before me on this day of

{businassas signing must provide employee titls)

in the year , and execute the foregoing Corrective Recording Affidavit.
AFFIX NOTARY STAMP BELOW:

Print Notary Nar2 Aonve

Notary Signature Above v
NOTARY SECTION FOR GRANTEE(S)

| Terri Harrison Wisconsin

, w.notary in the State of: , and in the
County of: Brown ;%0 nereby subscribe and swear, that the listed GRANTEE:
Jill Derricks-AVP Res Lending QC Fund Manager did appear béfore me on this 05 day of February

{buslnasses signing must provide employee title)

2018

in the year and execute the foregoing Corrzctive Recording Affidavit,

AFFiX {{OTARY STAMP BELOW:

Terri Harrison
Print Notary Name Above

Nbtary Signature Above
NOTARY SECTION FOR AFFIANT/PREPARER

. Terri Harrison Wisconsin

, & notary in the State of: , 2athin the

County of: Brown , do hereby subscribe and swear, that the listed AFFIANT:

February

Matthew Grzelak, Residential Closed Loan QA Tech 05

, did appear hefore me on this day of

{businesses signing must provide employee titia)

in the year 2018 and execute the foregoing Corrective Recording Affidavit.
AFFIX NOTARY STAMP BELOW:

Terri Harrison

Print Notary m : -

Nz?iary Signature Above
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CORRECTIVE RECORDING AFFIDAVIT

THIS FORM IS PROVIDED COMPLIMENTS OF
KAREN A, YARBROUGH, COOK COUNTY
RECORDER OF DEEDS, AS A COURTESY FORM
WHICH MAY BE USED TO DETAIL A DESIRED
CORRECTION TO A PREVIOUSLY RECORDED
DOCUMENT. CUSTOMER'S MAY USE THEIR OWN
AFFIDAVIT AS WELL, BUT IT MUST INCLUDE ALL
OF THE BELOW REQUIRED INFORMATION. THIS
FORM DOES NOT CONSTITUTE LEGAL ADVICE.

PREPARER N1

th_mmp Ky
. ,_,‘-o };’ ! %u" 0 ]‘ ... v 'p. (3110) }A "—' ' - 0... B 3 D) :
0 R ORR “":é' ORD "__n’o* A '-_ .6 UPD ATE'A'PREVIO RECORDED it
DO ( LR ALLO INFOR ATIONSE RTIFIED DRY.OR ORIGINA "-__

I%};’uq Lubqa “THE AFFIAMNT, do hereby swear or affirm, that the attached document with the document

number: “03309.(3 O7q , which’was recorded on: ‘g Ea?m“( ¥ E A 0lle by the Cook County Recorder
ich this affidavil seeks to correct:

of Deeds, in the State of lliinois, contained ths following ERROR
OF ERROR AND WHAT

OR SIGNATURES.

DETAILED EXPLANATION (INCLUDING PAGE h...)" BER(S). LOCATION, PARAGRAPH, ETC.)
THE CORRECTION IS. USE ADDITIONAL SHEET Ir ~ ORE SPACE NEEDED FOR EXPLANATION

o (X bogrwess last nome from “Mardnano "Jo “"Marshisns 'on JLAPWD
QRXJAPQ \3 o€ the Ho(4923e . A\SO odd Anireng Macshieno 4o 'btd:mhl\tdqmﬂn-\'{’q\‘-‘.

Furthermore l'%bu;. LCI\DM . THE AFFIANT do hereoy waar or affirm, that this submission includes

a CERTIFIED COPY OR THE ORIGINAL DOCUMENT, and this Corrective Recording Affidavit is being submitted

correction was approved andfar agreed to by the original GRANTOR(S)

or on a seprrate page for multiple signatures).

to correct the aforementioned error. Finally, this
and GRANTEE(S), as evidenced by their notarized signature's below (

TTDATE AFFIDAVIT EXECUTED

PRINT GRANTOR NAME ABOVE
Biste [Narshpn L /f
PRINT GRANTEE NAME ABOVE DATE AFFINA T TXECUT! D
2. 6N

DATE AFFIDAVIT EXECUTED

(8

DATE AFFIDAVIT EXECUTED

)
GRANTOR/GRANTEE 2 ABOVE

PRINT AFFIANT NAME ABOVE

NG TARY.SECTIONTO B CONPLETED AND/EILLEDIOUTBYW WITNESSING!

STATE: ,j////f/)lj ) 3 OFFICIAL SEAL
8 . SHEILA BUCKLEY

4
. NOTARY PUBLC - STATE OF LLNOS

y S8
COUNTY / aﬁ,é ) - omRYRUBLC:
cribed, and swign to me this day.of // %/ / (/ / ﬂ/ g] "-‘v‘-‘-‘-‘-‘::.‘.‘.-.-.-:E)'_Ei?_{iiz1 A
Py
al bl %/ S
DATE AFFIDAVIT NOTARIZED

PRINT NOTARY NAME ABOVE/ N.Qi”ARY SIGNATUREABOVE
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Lending Database
Program

Certificate of Exemption

/(0120 F00 ¥@3

lllinois Anti-Predatory HVTAGED'V

e

Doc#. 1623020079 Fee:
RHSP Fee:$9.00 RPAF Fee: $1 35076 o0

Karer A.Yarbrough
Cook County Recorder of Deeds

Lender Associated Bank, N.A.

Borrower: Kristie Marchiano and Anthony Marchiano

Loan / Mortgage Amount: $1,266,500.00

et seq. because the application was taken by an exempt entity.

Certificate number: 13679762-789A-4F12-B78C-EB76ACB86B30

Records Date: 08/17/2016 02:35 PM Pg: 1 of 20
: 3 / | SEP27 2015
g 3 P.X.
)
Report Mortgage "raud
800-532-8785

The property identified as:  , _ PIN: 14-20-306-026-0000

Address:

Street: 1236 w eddy st

Street line 2:

City: Chicago State: IL ZIP Code: 60657

This property is located within the program area and the transaction is exempt from the requirer.ients of 765 ILCS 77/70

Attorneys’ Title Guaranty Fund, Inc.
[ S. Wacker Dr, STE 2400
Chicago, IL 60600-4650
Attm:Search Department

7.0

Execution date: 8/1/2016
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After Recording Return To:
Associated Bank Records Dept.
PO Box 8009

1305 Main Street

Stevens Point, Wl 54481

Prepared By:

Associated Bank National Association
200 Nortt’ Adam Street

Green Bay, Wl 54301

Parcel ID Nuirke::14203060260000

[Space Above This Line For Recording Data]

MORTGAGE

Loan #: XXX
DEFINITIONS

Words used in multiple sections of this ducument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules /egarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, whish-is dated August 01, 2018, together with all
Riders to this document.

(B) “Borrower” is Kristie Marshiano and Anthony Marshiano, husband and wife.

Barrower is the mortgagor under this Security Instrument.

(C) “Lender” is Associated Bank, N.A.. Lender is a Corporation ciganized and existing under the
laws of The United States of America. Lender's address is 200 N Acaras St, Green Bay, Wi 54301,
Lender is the mortgagee under this Security Instrument.

(D)} “Note” means the promissory note signed by Borrower and dated Atgust 01, 2016. The Note
states that Borrower owes Lender ONE MILLION TWO HUNDRED SIXTY 'SIX THOUSAND FIVE
HUNDRED AND NO/100 Dollars (U.S. $ 1,266,500.00 ) plus interest. Borrower has miumised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than August 0, 204F.

(E) “Property” means the property that is described below under the heading “Transfar o1 Rights in the
Property.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
Intials: b |
* M C M
|LL1NOIS—S|ngIe Famlly—-FannIe Mae.'Freddie Mac UNIFORM INSTRUMENT Form 3014 1.'01 (page 1 of 14 pagas)

Mortgaga Cadence Document Center ® 3013 01/14
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[ ] Balloon Rider [ ] Pianned Unit Development Rider | | VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other{s) [specify]

(H} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeow: er: association or similar organization.

(J}) “Electrinic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft,‘or similar paper instrument, which is initialed through an electronic terminal, telephonic
instrument, com:uver, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an accour:. ) Such term includes, but is net limited to, point-of-sale transfers, automated teller
machine transactioiis; tiansfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” riicans those items that are described in Section 3.

(L) “Miscellaneous Proceid=" :neans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of coridemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means iicurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment" means the regularly scheauled amount due for (i) principal and interest under
the Note, plus {ii} any amounts under Section 3 of this S zcurity Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part1024), as they might be amended from time to
time, or any additional or successor legislation or regulation’that governs the same subject matter. As
used in this Security Instrument, "“RESPA" refers to all requiratiients and restrictions that are imposed in
regard to a “federally related mortgage loan" even if the Loan dces tot qualify as a "federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/ci this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rencwais, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agréements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgags, grant and
convey to Lender and Lender's successors and assigns, the following described property loczuad! in the
COUNTY of COOK:

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 1236 West Eddy Street Chicago, lllinois 60657 {*Property Address”):

Initials: L ‘:l ‘A
*= 3 2 6 00 3 3 9 2 2 * * M C M ORT T *

[o vl
1LLINCIS—Single Family—Fannie Mae{Freddie Mac UNIFORM INSTRUMENT Form 3044 /01 {page 2 of 14 pages)
Mortgage Cadence Document Center @ 3013 01/14
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generaily the title to the Property against
all claims and demands, subject to any encumbrances of record.

THi3 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wit'i-limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFCRM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when e the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lat¢ charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Fayments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to-lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this-Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {(sj-noney order; (c) certified check, bank check, treasurer’s
check or cashier's check, provided any sucli check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or eritity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lende~wien received at the location designated in the Note
or at such other location as may be designated by Lerder in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payvinent if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept a:iv'payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunte’ 27 prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated i apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold sucit unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so withiri a.<easonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applic i earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to forsclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrawer from making
payments due under the Note and this Security Instrument or performing the covenunts and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2, all
payments accepled and applied by Lender shall be applied in the following order of priority:. (7} interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and J\/\

el VN

3 2 6 00 3 3 9 2 2 % * M C M O R T D O T *

»r -
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0% (page 3 of 14 pages)
Mortgage Cadence Document Center & 3013 01/14
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the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied tc the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due undei the Note, until the Note is paid in full, a2 sum (the *Funds”} to provide for payment of amounts
due for. (aytaxes and assessments and other items which can attain priority over this Security Instrument
as a lien or'ercumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any,
(c) premiums-for-any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if ary #e any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums ir-accordance with the provisions of Section 10. These items are called "Escrow
items.” At origination £ st any time during the term of the Loan, Lender may require that Community
Association Dues, Fees_ziid Assessments, if any,
be escrowed by Borrower, 20d such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender.all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems uniass Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waiva Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waivermay only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable/the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if L::nder requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for all purpsses be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase-“ccvenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pureurt to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise its righis under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay .o-Lender any such amount. Lender may
revoke the waiver as to any or ali Escrow Items at any time by a nelice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, ard in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a)sufiicient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in-accordance with
Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a iederal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so4nsured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no iater-than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the’Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interesl on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without caj{g ) \/\/_

Initials:L
* 3 & 0 0O 3 3 9 2 2 = ~ M C M O R T *

2 p OT
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 {page 4 of 14 pages}
Mortgage Cadence Document Center @ 3013 01/14
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an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no moere than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrument, leasehoid payments or
ground rerus on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extert-tnut these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shail promplly discharge any lien which has priority over this Security Instrument unless
Borrower. (a) agrees i writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, butanly so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends agrinst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) sscuiss from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Inctrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority.cver this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the ‘42{e-on which that nctice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may require Borrowear to pay a ane-ime charge for a real estate tax verification andfor
reporting service used by Lender in connection witvthis Loan.

5. Property Insurance. Borrower shall ‘:«gey the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited.f0. 2arthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursiant to the preceding sentences can
change during the term of the Loan. The insurance carrier provicing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, ‘witch right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thiz Lzan, either: {a)a one-time
charge for flood zone determination, certification and tracking services; or {£) @ ciie-time charge for flood
zone determination and certification services and subsequent charges each tim= remappings or similar
changes occur which reasonably might affect such determination or certification.” Borrewer shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managemant Agency in
connection with the review of any flood zone determination resulting from an objection by/3¢rawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain.insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might.ur might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall ear

InmalsF
* T 2 & 0 0 3 3 9 2 2 *

ILLINGQIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 11‘01 (page 5 of 14 pages)
Mertgage Cadence Document Center @ 3013 01/14
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interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise ayree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically fzazible and Lender's security is not lessened. During such repair and restoration period,
Lender shall kave tha right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property tz ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undeitzken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a <ziies of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable’Lew requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower.any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrawe; shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the vesteration or repair is not economically feasible or Lender's security
would be lessened, the insurance poresds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with'th< ~xcess, if any, paid to Barrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lencer may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, thea-Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In eitinel event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lendit (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid unde’ the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under ali insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds eitl i repair or restore the Property
or to pay amounts unpaid under the Note or this Securily Instrument, whethzior not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proyeity as Borrower's principal
residence within 60 days after the execution cf this Security Instrument and :-.ha‘ vontinue to occupy the
Property as Borrower's principal residence for at least one year after the daic of-gccupancy, unless
Lender otherwise agrees in writing, which consent shali not be unreasonably witbneld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; inspections.” Sorower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Preperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for gsuch
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purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (sr failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Barrower's principal residence,

9. Protoction of Lender's Interest in the Property and Rights Under this Security
Instrument. 1t i) Sarrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) ther2 =72 legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this’ Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeitlie, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws of regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is./easonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrumer(, insluding protecting and/or assessing the value of the Property, and
securing and/or repairing the Properiy. ‘-ender's actions can include, but are not limited to: (a) paying any
sums secured by a lien which has prurity, over this Security Instrument; {b) appearing in court; and
(c) paying reasonable attorneys’ fees to piratand its interest in the Property andfor rights under this Security
Instrument, including its secured position in a bankmuptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repuirs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building c: cther code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may-izie action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to-do'sa. Itis agreed that Lender incurs no liability
for not taking any or all actions authorized under this Sectior 8.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intnrest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice front Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall conip'y with all the provisions of the
lease. If Borrower acquires fee title to the Property, the ieasehold and the fee td< shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condiion of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurancz in‘affect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be available fruminz mortgage
insurer that previously provided such insurance and Borrower was required to mehe-separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay tre zremiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will

Initials:

* 3 2 6 0 0 3 3 9 2 2 = * M C M O RTUD O T =

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Formn 3014 1/01 (page 7 of 14 pages)
Mortgage Cadence Document Center ® 3013 01/14

accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insur]ﬁe 0‘ \(\//



1804713048 Page: 12 of 23

UNOFFICIAL COPY

Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required %y Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provigesd in the Note.

Mertcage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur i£-Gnrrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemen’s with other parties that share or modify their risk, or reduce losses. These
agreements are on terms-and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreernents. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurancz premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any afilize-of any of the foregoing, may receive (directly or indirectly)
ameunts that derive from (or might be characlerized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modiiy ng the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender ta'\es a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement.is often termed “captive reinsurance.” Further.

(a) Any such agreements will not affect tisc_zmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Luun: Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, 2ar they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrowor has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act.of 1998 or any other law. These
rights may include the right to receive certain disclosures, to reqaast and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminaled automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unezrned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellznecus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteiation or repair
of the Property, if the restoration or repair is economicatly feasible and Lender's security is rotlessened.
During such repair and restoration period, Lender shall have the right to hold such Misrellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work iias been
completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicabte Law requires inlerest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
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earnings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, dzstruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied Oy 4he following fraction: (a) the total amount of the sums secured immediately before the
partial taking,-2eiruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partia! tak:r\g, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of-a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Proparty immediately before the partial taking, destruction, or loss in value is less
than the amount of the.suis secured immaediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender/ott erwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandored hy Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next.centence) offers to make an award to settle a claim for damages,
Borrower fails to respond 10 Lender withir 20 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procecds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, ‘wnether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds ¢r the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praczeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Picpesty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument.” Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 13, /0y-causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitara of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment'c’Lznder's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or ropair-of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fixiansion of the time
for payment or modification of amortization of the sums secured by this Security Ir'strunent granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operale to release i liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requires ‘o-commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for nzyment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of ar.y uemand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borr
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covenants and agrees that Borrower's obligations and liability shali be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”). (a} is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's abligations and liability under this Security Instrument unless Lender agrees to such release in
writing.” THe covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20 ard benefit the successors and assigns of Lender.

14. l:aan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's d&fault, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrumeri, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard to any ciner fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower s4all not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expriss'y nrohibited by this Security Instrument or by Applicable Law.

If the Loan is subjec(<c a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or ihei toan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such lpan charge shall be reduced by the amount
necessary to reduce the charge lo the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refur.d<d to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or bv making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated s a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided ier under the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will conztitte a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrowerorilender in connection with this Security
Instrument must be in writing. Any notice to Borrower in coniiecticn with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any ¢ne Burrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. < 7n notice address shall be the
Property Address unless Borrower has designated a substitute notice 2Gdress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. |f Loider specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a chirge of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it o. by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another aadiess by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to lave-heen given
to Lender until actually received by Lender, If any notice required by this Security Instriment is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding reauirement
under this Security Instrument.

186, Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract rit
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might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
lake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
13, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interestin the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thrse beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or essipw agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any pari-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenderriay require immediate payment in full of all sums secured by this Security
Instrument. However, this opbon.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option) Lender shall give Borrower notice of acceleration. The nolice
shall provide a period of not less than-30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay-ell sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration ¢f #iis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstzte \fter Acceleration. [|f Borrower meets centain
conditions, Borrower shall have the right to have enfarcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before-s2'e of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appliceblz™Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment eninrcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums whic'itien would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} curss any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not
fimited to, reasonable attorneys’ fees, property inspection and valuation teis, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Securily Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lerazr ¢'interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided undzi-Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in ons. or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c)certified chesk ‘bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an ingtostion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trarsfsz Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remdin fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer” hat&<
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collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua!“iitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Iseument or that alleges that the other party has breached any provision of, or any duty owed
by reason-of ~this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice givérin compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hzrsio a reasonable period after the giving of such notice to take corrective action. I
Applicable Law prevides a time period which must elapse before certain action can be taken, that time
period will be deemed 1o he reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cure giver--io Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectior’ 10 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section Zu.

21. Hazardous Substuncus. As used in this Section 21: (a) “Hazardous Substances™ are
those substances defined as toxic ¢r-hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kzrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveris, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety o/ environmental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, orverioval action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that'can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence; nse, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazarduu's Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything arfecting tie Property (a) that is in violation of
any Environmental Law, (b} which creates an Environmental Condiiion, e/ (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition thatadversely affects the value of the
Property. The preceding two sentences shall not apply to the presence; use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognizec” ‘v be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited t¢. hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frojerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, refeas= or-threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. (f Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceler=<ion and the right to assert in the foreclosure proceeding the non-existence of a default or
any other difense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums seZurad by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing Yie remedies provided in this Section 22, Including, but not limited to,
reasonable attorneys’ fees-and costs of title evidence.

23, Release. Upsn payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Zorrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security Instruinant, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permi'ted under Applicable Law.

24, Waiver of Homestead.  In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue ¢t the Mllinois homestead exemption laws.

25, Placement of Collateral Pryisction Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required /oy \Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thatis <nade against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchiassd by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as requiter. by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower-will be.responsible for the costs of that
insurance, including interest and any other charges Lender may imose in connection with the placement
of the insurance, until the effective date of the cancellation or expiratiun-of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance .or shligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to o't2in on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

T t§eal)
hony Mars{jinro N

Bgrrower - Kri
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[Space Below This Line for Acknowledgment]

State of lllinois

County (' ,OO )li

The foregoing instrument was acknowledged before me on

oy Kriore Marahiann

M%%

alure of pe‘e.m taking écknovyegg ent)
Commission Expiies.on 7/7

Yl

MONICA WYGOCK|

Origination Company: Associated Bank N.A.

NMLSR ID; 442791
Qriginator: Gary Owen
NMLSR ID: 435781

4 OFFICIAL SEAL
Notary Public, S1ate of lllingis
My Commlssmn Expirgs
April 05, 2017

)

TR RN TN H\W\
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LEGAL DESCRIPTION

Permanent Index Number;
Property D: 14-20-306-026-0000

Property Address:
1236 West Eddy St.
Chicago, [L 60637

Legal Description:

The East 15 feet of Lot 30 and the West 15 of Lot 31 in Block 1 in Oliver's Subdivision of the Northeast 1/4 of
the Southwest 1/4 o7 Section 20, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.
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Loan #:; XXXXXXXXXX

FIXED/ADJUSTABLE RATE RIDER
(LIBOR Cne‘r2ar Index {As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTASLE RATE RIDER is made this 1st day of August, 2016, and is
incorporated into and shall be de<med to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) ri the same date given by the undersigned (‘Borrower”} to secure
Borrower's Fixed/Adijustable Rate Note-ithe "Note") to Associated Bank, N.A. ("Lender’) of the same
date and covering the property describedir-the Security Instrument and located at:

1236 West Eday Straet, Chicago, IL 60657
[Prop2rty Address)

THE NOTE PROVIDES FOR A CHANGE Iiv ZORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. "€ NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE /4! CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.375%. The Note also piovides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
August, 2023, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
3 2 3 3 9 2 2 =% MCADJ““UH“‘IRDR*’
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR—Single Family— Fannie Mae Unlform Instrument Form 3187 6/01

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
Initials:
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date on which my adjustable interest rate could change, is called a "Change Date.”
{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (“LIBOR"), as published in The Walf Street Journal. The most recent Index figure available
as of thegaiz 45 days before each Change Date is called the "Current Index.”

If the/index is no longer available, the Note Holder will choose a new index that is based upon
comparable inforination. The Note Holder will give me notice of this choice.

(€) Caiculaiinn of Changes

Before each Chaiige Date, the Note Holder will calculate my new interest rate by adding TWO
AND 250/1000 percentage roiric+2.250%) to the Current Index. The Note Holder will then round the
result of this addition 1o the nedrest.ane-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D} below, this raunded amount will be my new interest rate until the next Change Date.

The Note Holder will then deteriiirie)the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expect=d.to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new amount
of my manthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Chianig:z Date will not be greater than 5.375% or
less than 2.250%. Thereafter, my adjustable interest rate will'riever be increased or decreased on any
single Change Date by more than two percentage points from the (ate of interest | have been paying for
the preceding 12 months. My interest rate will never be greater than 6.375%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will La) the amount of my new
monthly payment beginning cn the first monthly payment date after the Change Dat2 urtil the amount of
my monthly payment changes again.

{F) Notice of Changes

The Nete Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law to
be given to me and also the title and telephone number of a person who will answer any question | may

have regarding the notice.
Initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Zeciion 18, “Interest in the Property” means any legal or beneficial interest in the
Propady, including, but not limited to, those beneficial interests transferred in a bond for
deed; contract for deed, installment sales contract or escrow agreement, the intent of
which isne transfer of title by Borrower at a future date 1o a purchaser.

If aii orany part of the Property or any Interest in the Property is sold or
transferred {or /i Borrower is not a natural person and a beneficial interest in Borrower is
sold ar transferrea) without Lender's prior writlen consent, Lender may require immediate
payment in full of all Gunissecured by this Security Instrument. However, this option shall
not be exercised by Lender if cuch exercise is prahibited by Applicable Law.

If Lender exercises titis option, Lender shall give Borrower notice of acceleration.
The notice shall provide a periou 7 1ot less than 30 days from the date the notice is given
in accordance with Section 15 witiinawhich Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to rav these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate zinanges to an adjustable interest rate under the
terms stated in Section A abave, Uniform Covenant 18 of the Gecurity Instrument described in Section B1
above shall then cease to be in effect, and the provisions/zi Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in [3urrower. As used in this
Section 18, "Interest in the Property” means any legal or benefidial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is_uola or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrovenis
sold or transferred) without Lender's prior written consent, Lender may require immediais
payment in full of all sums secured by this Security Instrument. However, this aption shail
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if; (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b} Lender reasonably determines that Lender's security will not be

. [i%
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in wriling.

IFLender exercises the option to require immediate payment in full, Lender shall
give Burrowsr notice of acceleration. The notice shall provide a period of not less than 30
days from the date the nolice is given in accordance with Section 15 within which
Borrower must »ay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prini-io the expiration of this period, Lender may invoke any remedies
permitted by this Securit Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borreweraccepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Crigination Company: Associated Bank N.A,
NMLSR ID: 442791

Qriginator: Gary Owen
NMLSR ID: 435781

Iniiials:
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