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Definitions. Words used in multiple fections of this document arc defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 11 Critain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrumenr” means this documint, which is dated January 23, 2018, together with all
Riders to this document,

(B) “Borrower” 1s SALVADOR RAMIREZ, an unn:2712d man and. Borrower is the mortgagor
under this Sccurity Instrument.

(C) “Lender” is Fifth Third Mortgage Co. Lender is a lintit<a hability company organized and
existing under the laws of Ohio. Lender’s address is 5001 Kings!ey Dr, MD 1MOB2X, Cincinnati,
OH 45227. Lender is the mortgagee under this Security [nstrumerii:

(D) “Noie” means the promissory note signed by Borrower and dated Jariaary 23, 2018. The Note
states that Borrower owes Lender two hundred nineteen thousand eight hunared-six and 00/100
Dollars (U.S. $219,806.00) plus intcrest at the rate of 3.875%. Borrower has prarised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than Februarn i, 2048,

(E) "Property” means the property that is described below under the heading "Transier vERights
in the Property.”

(F) “Loun™ means the debt evidenced by the Note, plus interest, any prepayment charges ar! e
charges duc under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that arc exccuted by Borrower. The
following Riders arc to be exccuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider £1 Condominium Rider 00 Sccond Home Rider
(1 Balloon Rider Ol Planned Unit Development Rider [0 1-4 Family Rider
0 VA Rider 0 Biweekly Payment Rider 00 Other(s) [specify]

(H) “Applicable Law” means all controlling applicable [ederal, state and local statutes, regulations,
ordinances and adnministrative rules and orders (that have the effect of law) as well as all applicable
final “ion-appealable judicial opinions.

() "Coxununity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othe! cbarges that arc imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(1) “Electronio Furds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic ternninal,
telephonic instrument,Computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or ¢redit 2n account, Such term includes, but is not limited to, point-ol-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse trans{irs.

(K) “Escrow ltems” means those ifems that are described in Section 3.

(L) "Miscellaneous Proceeds” means o compensation, setttement, award of damaggs, or
proceeds paid by any third party {other than ingzrance proceeds paid under the coverages described
in Section 5) for: (1) damage to, or destructior of, ithe Property; (i1} condemnation or other taking of
all or any part of the Property; (iii) conveyance tn/1ieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition ot the Property.

(M) “Mortgage Insurance” means insurance protecting lerder against the nonpayment of, or
default on, the Loan.

(N) “Periodic Puyment” means the regularly scheduled amount/uc for (i) principal and interest
under the Note, plus (1i) any amounts under Section 3 of this Secuwity Instrument,

(0) “RESPA" means the Real Estate Scttlement Procedures Act (12 U:S/C: Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.E.R. Part 10243, 15 tiiey might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all regquirements and
restrictions that arc imposed in regard to a "federally related mortgage loan” even fthe L.oan docs
not qualily as a "lederally retated mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” mecans any party that has taken title to the Property,
whether o not that party has assumed Borrower's obligations under the Note and/or this Secirity
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renrewals, extensions and modifications of the Note: and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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" following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

. Parcel ID Number: 27-09-306-027-0000 which currently has the address of 15030 Huntington Ct
[Street] Orland Park [City], Illinois 60462 [Zip Cade] { “Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Propern.”

BORRC'WER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has
the right \o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbranczs of record. Borrower warrants and will defend generally the title to the Property against
all claims and'ddands, subject to any encumbrances of record.

THIS SECURITY ¥ STRUMENT combines uniform covenants for national use and non-uniform
covenants with limitéd variations by jurisdiction to constitute a unilorm security instrument covering
real property.

Uniform Covenants. Bor'ov evand Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay whendoa.the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and a2¢.charges duc under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Favipints duc under the Note and this Security Instrument
shall be made in U.S. currency. However, if aity check or other instrument received by Lender as
payment under the Note or this Sccurity Instrume nt is returned to Lender unpaid, Lender may require
that any or all subsequent payments dug under the i and this Sccurity Instrument be made in one
or more ol the following forms, as selected by Lender: 1) cash; (b) money order: {c) certified check,
bank check, treasurer's check or cashier's check, provided any such cheek is drawn upoen an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locztion designated in the Note or

at such other location as may be designated by Lender in accordance wich-the notice provisions in
Section {5, Lender may return any payment or partial payment if the paymert.or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial-payment insufficient
to bring the Loan current, without waiver ol any rights hereunder or prejudice w its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such.vayments at
the time such payments arc accepted. If each Periodic Payment is applied as of its schiedul»d due date,
then Lender need not pay interest on unapplicd funds. Lender may hold such unapplica tunaruntit
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasgpable
period of time, Lender shall either apply such funds or return them to Borrower. I not appliec earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prioy

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Sccurity Instrument or
performing the covenants and agreements sccured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of prionity:
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(a) interest due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3.
Such payments shall be applicd to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reducc the principal balance of the Note.

If Lender receives a payment [rom Borrower [or a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Eender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the cxtent that, cach
payment can be paid in full. To the extent that any cxcess cxists after the payment is applied to the

full payraeat of one or more Pertodic Payments, such excess may he applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicatiel 0. payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not/cxfend or pustpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrovws Flems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, urtiithe Note is paid in full, a sum (the “Funds™ ) to provide for payment of
amounts due for: (a) taxes and rssessments and other items which can attain priority over this Sccurity
[nstrument as & lien or encumbrance on the Property; (b) lcaschold payments or ground rents on

the Property, if any: (c) premiums (or any and all insurance required by Lender under Section 5:

and (d) Mortgage !nsurance premiums; 1f'any, or any sums payable by Borrower to Lender in licu

of the payment of Morigage Insurance promiums in accordunce with the provisions of Section 10,
These items are catled “Escrow frems.” Avergination or at any time during the term of the Loan,
Lender may require that Community Associavion Sass, Fees, and Assessments, if any, be escrowed
by Borrower, and such duges, fees and asscssments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid uadrr this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrowe's shligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to'pay to Lender Funds for any or all Escrow
[tems at any time. Any such waiver may only be in writing, 1 the event ol such waiver, Borrower
shall pay directly, when and where payable, the amounts duc o any Fscrow ltems for which
payment of Funds has been watved by Lender and, if Lender requirts, shiall furnish to Lender receipts
evidencing such payment within such time period as Lender may requirs -Rorrower's obligation to
make such payments and to provide receipts shall [or all purposes be deemicd to.be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant andcgreement” s used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a'waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may cxcrcise its rights under Seetion 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lander any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice ziven in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufTicient to permit Lender to apply
the Funds at the timc specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of {uture Escrow items or otherwisc in accordance with
Applicable Law,
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* The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits arc so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later

- than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as requircd by RESPA.

It there is'a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrowertoriye excess funds in accordance with RESPA, 1f there 15 a shortage of Funds held in
escrow, as defipdd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenderthe amount necessary to make up the shortage in accordance with RESPA, but

in no more than |2 maiithly payments, Il there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendershitl notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary (¢inake up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums socured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendor

4, Charges; Liens. Borrower shall pay albtaxes, assessments, charges, fings, and impositions
attributable to the Property which can attain ;i=ierity over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Scction 3.

Baorrower shall promptly discharge any lien which has prioric; over this Sceurity Instrument unless
Barrower: (a) agrees in writing to the payment of the obligatior secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which tn Lender's
opinion operate to prevent the enforcement of the lien while those procerdings are pending, but

only until such proceedings are concluded; or (¢) secures from the holde oi the licn an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. 1T ender determines that any
part of the Property is subject to a licn which can attain priority over this Sccu ity tnstrument, Lender
may give Borrower a notice identi fying the lien. Within 10 days of the date on whizi that notice is
given, Borrower shall satisfy the lien or take one or more ol the actions sct forth abov2 1nthis Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/o:
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"”
and any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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- Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge

- for flood zone determination and certilication services and subsequent charges cach time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coveraps, ot Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular twne or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not pratect Borrower, Borrower's cquity in the Property, or the contents of the Property, against
any risk, hazaidus liability and might provide greater or lesser coverage than was previously n effect.
Borrower acknow!cdzzes that the cost of the insurance coverage so obtained might significantly exceed
the cost ol insurance tlat Bormrower could have obtained. Any amounts dishursed by Lender under

this Section 5 shall becore additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interdst at the Note rate from the date ol disbursement and shall be payable, with
such interest, upon notice from. Lender to Borrower requesting payment.

All insurance policies required by liender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, snall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Eorrorver shall promptly give to Lender all receipts of paid
premiums and rencwal notices. [F Borrower ostaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction’of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgages-and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ‘o thie insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower. Uiless Lender and Borrower otherwise
agree in writing, any insurance procecds, whether or not the vndriying insurance was required

by Lender, shall be applicd to restoration or repair of the Propsidy, if the restoration or repair 1s
economically feasible and Lender's security is not lessened. During suck ropair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lende: has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's saosfaction, provided that
such mspection shall be undertaken promptly. Lender may disburse proceeds forthe repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requircs interest to be paid on-such.insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out ol'tns insurance
proceeds and shall be the sole obligation of Borrower, [f the restoration or repair is not ecotiprnically
feasible or Lender's security would be lessened, the insurance procceds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may [ile, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim,
The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the
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* Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned

- premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicablc to the coverage of the Property. Lender may use the insurance proceeds cither to repair
or restore the Property or to pay amounts unpaid under the Note or this Sccurity Instrumient, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy
the Prorcriv as Bormrower's principal residence for at least onc year after the date of occupancy, unicss
Lender otlierwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating sircumstances exist which arc beyond Borrower's control,

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, (@wage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whethel or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to previntihe Property from deteriorating or decrcasing in value due to its condition,
Unless it is detertined pursuasit to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repaii the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation procecds are paid in conncction with danage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released procecds for such purposes. Lenger may disburse proceeds for the repairs and restoration

in a single payment or in a scrics of progross puyments as the work is completed. If the insurance or
condemnation proceeds are not sufficicnt to‘r¢pair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such/repa’r or restoration.

Lender or its agent may make reasonablc entries upen and inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an intel107 inspection specifving such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or entitics acting at the direction o Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inumnation or statements to
Lender (or failed to provide Lender with material information) in connecties with the Loan. Material
representations include, but are not limited to, representations concerning Bormwer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this £ecurity
Instrument. [{ (a) Borrower fails to perform the covenants and agreements contained it Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest ia fie
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probats;

for condemnation or forfciture, for enforcement of a lien which may attain priority over this Securiy
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vatue

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {a) paying any sums sccured by a Hen which has priority ever this Security Instrument; (b)
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> appearing in court; and (c) paying reasonablc attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy procceding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change

- locks, replace or board up doors and windows, drain water from pipes, climinate butlding or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no lability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Ly this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursermicnt and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this SecurityInstrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acjuires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees'to.sne merger in writing.

10. Mortgage Insurarice. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay thé preriiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage [rsurarce coverage required by Lender ceascs to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
scparatety designated payments towarr. ths premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage sukstantially cquivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to 1oz sost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer sclectcd by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were duc when (he insurance coverage ceased to be in eflect.
Lender wili accept, use and retain these payments as a ron/refundable loss reserve in lien of Mortgage
Insurance. Such loss reserve shall be non-rcfiindable, notwithitanding the fact that the Loan is
ultimatcty paid in fuli, and Lender shall not be required to pay Rorrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments.if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an irsurer selected by Lender
again becomes available, is obtained, and Lender requires separately aesizrated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance asa eondition of making
the Loan and Borrower was required to make separately designated payments taward the premiums
for Mortgage [nsurance, Borrower shall pay the premiums required to maintain Moitgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortezge Insurance
ends in accordance with any written agreement between Borrower and Lender provid ng for such
termination or until termination is required by Applicable Law. Nothing in this Section 10ai¥ccts
Borrower's ohligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Montgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other partics that share or modify their risk, or reducc losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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+ party (or partics) to these agreements. These agreements may require the mortgage insurcr to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums}).

" As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an afTiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Arysrch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage dnsurance, or any other terms of the Loan. Such agreements will not increase the
amount Bo''rower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance rnrier the Homeowners Protection Act of 1998 or any other law. These
rights may include theight to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, t¢ hzve-the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous P/nceeds; Forfeiture. All Miscetlancous Proceeds are
hereby assigned to and shall be paid to Lender

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 18 econonvically {easible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shill iave the right to hold such Miscellancous
Proceeds until Lender has had an opportunity to inspect sech Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspect on shail be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursemeit sr in a serics of progress payments as
the work is completed. Unless an agreement is made in writing'or Aprlicable Law requires interest to
be paid on such Misccllaneous Proceeds, Lender shall not be requir:d to pay Borrower any interest or
carnings on such Miscellaneous Proceeds. 1T the restoration or repair 18 aeteconomically feasible or
Lender's sccurity would be lessened, the Miscellaneous Proceeds shall beaprlied to the sums secured
hy this Security Instrument, whether or not then due, with the excess, if any, réid to Borrower. Such
Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaiicous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then ¢ue/with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value ol the Property in which the fair nuarket
valuc of the Property immediately before the partial taking, destruction, or loss in value is egual to
or greater than the amount of the sums secured by this Sceurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or loss in value divided by (b} the fair market valuc of the
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* Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

. Inthe cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belore the partial taking, destruction, or loss in valuc is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums securcd by this Security Instrument whether or not the sums are then duc.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (asefined in the next sentence) offers to make an award to settie a claim for damages, Borrower
fails te‘resrond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apnly the Miscellancous Proceeds ecither to restoration or repair of the Property or to the
sums securcd by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Procecds or the party against whom Borrower has a right of
action in regard t¢ Miscellancous Proceeds.

Borrower shall be in d<tault il any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coula result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or righte under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reiistateas provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, 'n Leader's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest 1a the Property or rights under this Sccurity Instrument. The
proceeds of any award or claim [or damagcs that are attributable to the impairment ol Lender's interest
in the Property are hereby assigned and shalloz-paid to Lender.

All Miscellaneous Proceeds that are not applied t5 restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to relcase
the liability of Borrower or any Successors in Interest of Borrswer. Lender shall not be required to
commence proccedings against any Successor in Interest of Borrowsr or t2 refuse to extend time

for payment or otherwise modify amortization of the sums secured by t1as-Security Instrument by
reason of any demand made by the original Borrower or any Successors in inicrest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, withzt-limitation, Lender's
acceptance of payments from third persons, entitics or Successors in Interest o1 Baivower or in
amounts less than the amount then due, shall not be a waiver of or preclude the excreiszf any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Zorrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Hownve:,

any Borrower who co-signs this Security Instrument but docs not execute the Note (a "co-signer!

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's intcrest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-signer's consent.

0423506815
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankars Systems™ VMPE 04/2017

Wolters Kluwer Financial Services 2018012216.3.0.3954-N20170820Y Page 10 ¢f 15



1805242022 Page: 12 of 17

UNOFFICIAL COPY

* Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain ail of Borrower's rights and bencfits under this Sccurity Instrument. Borrower shall not be

+ released from Borrower's obligations and lability under this Security Instrument unless Lender agrees
to such rcicase in writing. The covenants and agreements of this Sccurity Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [or services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. Insepard to any other fees, the absence of express authority in this Security Instrument to charge
a specific ies to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not cnarge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subsect to a law which sets maximum loan charges, and that law is {finally interpreted

so that the interest ur other loan charges collected or to be collected in connection with the Loan
exceed the permitted tiruts, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to thepermitted limit; and (b) any sums already collected from Borrower which
cxceeded permitted limits wili ve refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed uidder the Note or by making a direct payment to Borrower. I a refund
reduces principal, the reduction wili e treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge 1s provided for under the Note). Borrower's acceptance
of any such refund made by direct payment.to Borrower will constitute a waiver of any right of action
Borrowcer might have arising out of such avorsharge.

15. Notices. All notices given by Borrower or Leisder in connection with this Security Instrument
must be in writing. Any notice to Borrower in coancction with this Sccurity Instrument shall be
decmed to have been given to Borrower when mailelt by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Neiics'to any onc Borrower shail constitute
notice to all Borrowers unless Applicable Law expressly regr.res otherwise. The notice address shall
be the Property Address unicss Borrower has designated a sulistitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's-cnange.of address. If Lender specifies
a procedure {or reporting Borrower's change ol address, then Borro'ver shatl only report a change of
address through that specified procedure, There may be only one desigristed notice address under this
Security [nstrument at any one time. Any notice to Lender shall be givennhy <elivering it or by mailing
it by first class mail to Lender's address stated herein unfess Lender has desigiiated another address
by notice to Borrower. Any notice in connection with this Security Instrument sha'inot be deemed to
have been given to Lender until actually received by Lender. If any notice requircd by this Sceurity
Instrument is also required undér Applicable Law, the Applicable Law requirement will sz tisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument'skall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rignisand
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract
or it might be stlent, but such silence shall not be construed as a prohibition against agreement by
contract. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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* Asused in this Sceurity [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation

* to take any action,

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and ol this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited te, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contralt ar'cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If atl or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
not a natural peiseit ond a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, oy ontion shall not be exercised by Lender if such exercise 1s protubited by
Applicable Law,

If Lender exercises this optioi, 'Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢'days from the date the notice is given in accordance with Section
15 within which Borrower must pay-2llaums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of<tiz period, Lender may invoke any remedics permitted by
this Security Instrument without further natice’or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before salc of th: P.operty pursuant to Scetion 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this‘sezumity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then woul¢ bz due under this Security Instrument
and the Note as if no acceleration had occurred: (b) cures any default-af any other covenants or
agreements: (¢} pays all expenses incurred in enforcing this Securit) Inssmament, including, but

not limited to, reasonablc attorneys' fecs, property inspection and valueties fees, and other fees
incurred for the purposc of protecting Lender's intercst in the Property ard eights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assuve that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligatitnito pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwis¢ proyvided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and sxpenges in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢} certi{ic check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ai Histitution
whose deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herehy
shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nute or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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= that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage toan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
" is a change of the Loan Servicer, Borrower will be given written notice ol the change which will state
the name and address of the new Loan Servicer, the address to which payments shoutd he made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and arc not assumed by the Note purchascr unless otherwise provided by
the Note nurchaser.

Neither borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nsuupient or that alleges that the other party has breached any provision of, or any duty
owed by reason o1 ahis Security Instrument, until such Borrower or Lender has notified the other
party {with such noticz given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Appiicable Law provides a time period which must elapse before certain action
can be taken, that time periolt willbe deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and oppesnity 1o cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower [ursuant to Scction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd'm.th's Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or hazardous subis'ances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kercsene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatite selvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environrisatal Law" means federal laws and laws of
the jurisdiction where the Property is located that relate ' halth, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, romedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Conrsition" means a condition that can
cause, contribute to, or otherwisc trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage. or-rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Fieperty. Borrower shall

not do, ner allow anyone else to do, anything affecting the Property (a) that is<n-violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, duc to the presence,
usc, or release of a Hazardous Substance, creates a condition that adversely affecis the value of the
Property. The preceding two sentences shall not apply to the presence, usce, or storage on the Property
of small quantities of Hazardous Substancces that are generally recognized to be appropriat vrnormal
residential uses and to maintenance of the Property (including, but not limited to, hazardous sabstances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsut

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rclease or
threat of release of any Hazardous Substance, and (c) any condition causcd by the presence, usc or
relcase of a Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns,
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- oris notificd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hercin

- shall create any obligation on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as fotlows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall spezify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 davs from the date the notice is given to Borrower, by which the default must be cured; and
(d) that f2liore to cure the default on or before the date specified in the notice may result in
acceleratiol o the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of th: Pronerty, The notice shall further inform Borrower of the right to reinstate after
acceleration and (hi< right to assert in the foreclosure proceeding the non-existence of a defauit
or any other defens¢ of Qorrower to acceleration and foreclosure. If the default is not cured on
or before the date speeilisd in the notice, Lender at its option may require immediate payment in
full of all sums secured by #ais Security Instrument without further demand and may foreclose
this Security Instrument byjozacial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies pyovided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of 21l sums scoursd by this Sccurity Instrument, Lender shall releasc this
Security Instrument. Borrower shall pay anyscordation costs. Lender may charge Borrower a fec for
releasing this Security instrument, but only if the focvis paid to a third party for services rendered and
the charging of the fec is permitted under Applicable Law.,

24. Waiver of Homestead. In accordance with [IHiwo’s law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homeuead exemption laws.

25. Placement of Collateral Protection Insurance. Urtess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agicemert-vith Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's intereits in Borrower's collateral. This
msurance may, but nged not, protect Borrower's interests. The coverage'that Lender purchases may
not pay any claim that Borrower makes or any claim that is made againsy-Borroveer in connection with
the collatcral. Borrower may later cancel any insurance purchased by Lender, i only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respunsikic. for the costs
of that insurance, including interest and any other charges Lender may impose in coniection. with the
placement of the insurance, until the effcctive date of the cancellation or expiration of the inswance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligatios:.The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtainen.dis
QWIL
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Borrower

SALVADOR RAMIREZ Seal

Actaowledement
Tllino s
State o1 hodedsiand ams

Countyof _«/:\Ocpk’-w

On :]ﬂ//“*‘—(’:’ 23  =0I%  insaid County, before me personally appeared
SALVADOR RJ'\I\”.IREZ, single person, each and all to me known and known to me to be the
person(s) executing the foregoing instrument and acknowledged said execution to be histher/
their free act and deed

7
%L{/ IS
- > _
4 N(){qff Public ) "5‘_ OFFICIAL SEAL
JAYNE MNORRIS
NOTARY. PUBLIC - STATE OF ILLINOIS
M COMMISSION EXPIRES:04/17118
AL AP
(Print Name)
My commussion expires: /) _
Loan Origination Organization: Fifth Third Mortgage Lo Originator: Anthony Centino
Co NMLS 1D} 435787
NMLS ID; 134100
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LEGAL DESCRIPTION

EXHIBIT "A"

The following descri®d real estate situated in the County of Cook, in the State of Hlirois, to wit:

The Southerly 20 feet (L4t 13 and Lot 14 (except the Southerly 20 feet thereof) of Block 5-A in Orland Hills Gardens Unit
2, being a subdivision of jiar' of the Southwest 1/4 of Section 9 and part of the Northwest 1/4 of Section 16, Township 36
North, Range 12 East of the 1iurd Principal Meridian, according to the plat thereof recorded June 5, 1958 as document

17226535 in Cook County Ilinots.
For informational purposes only: 15030 Ziontington Court, Orland Park, 1L, 60462

Property Index Number: 27-09-306-027-0000



