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FIRST AMERICAN TITLE
FILE# Z90786

PREPARED BY:

[ 4

CapSource, Inc.

2009 E Windmill Ln Las
Vegas, NV 89123
(702) 240-0977

RECORD ANLZRETURN TO: -

CapSource, Inc.

2009 E Windmill Ln as
Vegas, NV 89123
(702) 240-0977

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on November 27, 2017. The Mortgagor is HANAWALT
ASSETS, LLC, a Delaware Limited Liability Company ("iscmower").

This Security Instrument is given to CAPWEST INCOME, LJ:(; A NEVADA LIMITED LIABILITY
COMPANY ("LENDER").

Borrower owes Lender the principal sum of ONE HUNDRED SEVENTY FIVE THOUSAND AND
00/106 DOLLARS (U.S. $175,000.00). This debt is evidenced by Borrowe!'siote dated the same date as
this Security Instrument ("Note"), which provides for SIX (6) INTEREST ON. Y payments, with the full
debt, if not paid earlier, due and payable on AUGUST 15, 2018. This Security Instrument secures to Lender:
{a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced undCr peragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrowers.coyénants and
agreements under this Security Instrument and the Note. For this purpose, Berrower does hercby mortgage,
grantand convey to Lender the following described property located in Cook County, lllinois:

LOT 10 IN BLOCK 17 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE UNIT
NO. 3 BEING A SUBDEIVISION OF PART OF THE SOUTH HALF OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
RECORDED OCTOBER 5, 1939 AS DOCUMENT 12378621 IN COOK COUNTY, ILLINOIS,

Tax identification no.: 12-32-318-0:01-0000
which has the address: 141 NO. ROY AVE. NORTHLAKE, IL. 601464 ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Sccurity Instrument
as the "Property.”

BORROWLER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to -morigage, grant and convey the Property and that-the Property is unencumbered, cxcept for
encumbrances of rccord. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- uniform
covenants »ath limited variations by jurisdiction to constitute an uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payminto#-®rimcipal and Interest; Prepayment and Late Charges. Borrowcr shall promptly
pay when duc the prineipei-and interest on the debt evidenced by the Note and prepayment and late charges
due under the Nole

2. Funds for Taxes apa Assessments. Subject to applicable faw or to a written waiver of Lender,
Borrower shall pay 1o Lender on die/day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for:(a) yearly taxes and assessments which may attain priority over this Security
Instrument as a licn on the Property; (bj-yezly Icasehold payments or ground rents on the Property, if any;
(<) monthly agsociations assessments. Thesediems are called "Escrow Items.” Lender may, at any time, collect
and hold Funds in an amount not to exceed the ovaximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account vnderthe federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 US.C. Section 2601 et seq. ("RESPA"), unless another law that
applies to the Funds sets a lesser amounts. If so, Lender may, 'at any time, collect and hold Funds in an amount
not to exceed the lesser amounts. Lender may_estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Tteris or etherwise in accordance with applicable
law. The funds shall he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender issuch aniustituti=n) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not.charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying (s Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to mak< srch a charge. However,
Lender may require Borrower Lo pay a one-time charge for an independent real esicic tax reporting services
used by Lender in connection with this Joan, unless applicable law provides otherwise.'Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Rorrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, thut intersst shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting A ine’ Funds,
showing credits and debits to the Funds and the purpose for which each dcbit to the Funds wasanade. The
Funds are pledged as additional security [or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, il the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion.

Upen payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund
to Borrower any funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.
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3. Application of Payments. Unlessapplicable law provides otherwise, all payments received
by Lender under paragraph 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last,
to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over-this Security Instrument, and leaschold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall prompily furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furtish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrowes: {1} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the licn
in, legal proceedings ‘which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢)
secures from the holder/olvhe lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Leneer-determines that any part of the Property is subject to a lien which may
attain priority over this Securit-instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien oi-tihic one or more of the actions set forth above within 10 days of giving
of notice.

5. Occupancy, Preservation; Mzintenance and Protection of the Property; Borrower's Loan
Applications; Leaseholds. Borrower shall 8O T occupy, establish, and use the Property as Borrower's
principal residence. Borrower shall not destiov: damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrawer shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair fae lien created by this Security Instrument or
Lender's seamirity interest. Borrower may cure such a defsultand reinstate, as provided in paragraph 18,
by causing the action or procceding to be dismissed with/acruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interCst in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall
also be in default if Borrower, during the loan application process, gave raaterially false or inaccurate
information or statements to Lender (or failed to provide Lender with @iy material information) in
connection with the loan evidenced by the Note. If this Security Instrument is or/ a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fees ticle ra the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to perfoim tte covenants
and agreements contained in this Sceurity Instrument, or there isa legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condémiztion or
forfeiture or to enforce laws or regulation), then Lender may do and pay for whatever is neceeszey to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priority over this Securitly Instrument, appearing in court, paying
reasonable attorney's fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of payment, these amounts 1ts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection. .

8. Condemnation, The proceeds of any award or claim for damages, direct ot consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any access paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking. unless
Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall he paid o Borrower. In the eventof a partial taking of the Property in which
the fair market valuc of the Property [mmediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwisc pr0v1dc<; the proceeds ‘shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner
offers to make an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days
after the dat< the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
10 restoration or-repais of the 'roperty or to the sums secured by this Security [nstrument, whether or not then
due.

Unless Lepdenand Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postponzthe due date of the monthly payments referred to in paragraph 1 and 2 or change the
amount of such paymenis:

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions’o paragraph 17. Borrower's covenants and agreemenls shall be joint and
several. Any Borrower who co-signs thiz"security Instrument but does not execute the Note: (2) is co- signing
this Security Instrument only to morigage. grant and convey that Borrower's inlerest in the Property under the
terms of this Security Instrument; {(b) is notjersonally obligated to pay the sums securcd by this Security
Instrument; and (¢) agrees that Lender and any othed Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Insirument or the Note without the Borrower's
consent.

10. Loan Charges. I the loan secured by this/sceurity Instrument is subject to a law which sels
maximum loan charges, and that law is finally interpreted so fiatthe interest of other loan charges collected or
to be collected in connection with the loan exceed the permities [imits, then: (a) any such loan charge shall
be reduced by the mount necessary to reduce the charge to the'pirmitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refanded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces prineipal, the reduction will be treated as a partial prepayrent without any prepayment
charge under the Note.

11. Notices. Any natice 1o Borrower provided for in this Security Ins% zmeat shall be given by
delivering it or by mailing if by first class mail unless applicable law requires use of tnother method. The
notice shall be directed Lo the Property Address or any other address Borrower designates by roiice to Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any uther address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall e deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Security [nstrument shall be governed by federarias and
the law of jurisdiction in which the Property is located. In the event that any provision or clause of the Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

13. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full or all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.



1805342007 Page: 6 of 8

UNOFFICIAL COPY

If Lender exercised this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivercd or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

15. Borrower's Right aid Reinstate, If Borrower meets certain conditions, Borrower shall have

the right 1o have enforcement of this Security Instrument discontinued at any time prior the earlier of: (a) 5
days {or such other period as applicable law may specify for reinstatement) before sale of the Property pursuant
to any powet of sale contained in this Security Instrument; or (b} entry of a jndgment enforcing this Security
Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then would be due under
this Security Instrument and the Note as if not acceleration had occurred;
(b) cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender mz) reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the
Property and Berrower's obligation to pay the sums secured by this Sccurity Instrument shall continue
unchanged. Upin seinstatement by Borrower, this Security Instrument and the obligations secured herchy
shall remain fully «<tfe:tive as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of accelerauen nnder paragraph 17.

16. Sale of Note; Change of Loan Servieer. The Note or a partial interest in the Note {together
with this Security Tnstrumen’iiay be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (kxown as the "Loan Servicer") that collects monthly payments due under the
Note and this Sccurity Instrumeni.” [liere also may be one or more changes of the Loan Services unrelated to
a sale of the Note. If there is a change’of \he Loan Services, Borrower will be given written notice of the
change in accordance with paragraph 1a.ebeve and applicable Faw. The notice will state the name and address
of the new Loan Servicer and the address to «=iiich payments should be made.  The notice will also contain any
other information required by applicable law.

17. Hazardous Substances. Borrowe: shall.not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, usc, or storage or th2 Property of small quantities of Hazardous
Substanges that are generally recognized to be appropriate to nérnal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any-nvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private paity invalving the Property and any
Hazardous Substance or Environmental Law of which borrower has know!cdgs. 1f Borrower learns, or is
notified by any governmental or regulatory authority, that any removal or other renrzdiation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all nec{isary remedial actions in
accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances™defized as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, material containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmedrzi Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, saftiy or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwisc). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default of any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender, at its option, may require immediate
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payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceedings. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including but not limited to, reasonable attorneys' fees
and costs of title evidence.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower.  Borrower shall pay any recordationcosts.

20. Waiver of Homestead. Borrower waives all right of homestead exempltion in the Property.

21. Condominium Covenants. In addition to the covenants and agreements made in the Security. -
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condeminium Obligations. Borrower shall performall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to %= Constituent Documents.

B. Cordemmation. The proceeds of any award or claim for damages, direct or conscquential,
payable to Borrew<r-in connection with any condemnation or other taking of all or any part of the Property,
whether of the urit.or of the common elements, or for any conveyance in lien of condemnation, are hereby
.. assigned and shall be paid-¢a Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

C. Lender's Prior Crasent. Borrower shall not, except afier notice to Lender and with
Lender's prior written consent, eitiirpartition or subdivide the Property or consent to:

(i) the abandonment/or twrmination of the Condominium Project, except {or abandonment
or lermination required by law in the case.ofcubstantial destruction by fire or other casualty or in the case of
ataking by condemnation or eminent doma.n:

(i) any amendment to any privision of the Constituent Documents if the provision s for
the express benefit of Lender;

(iii) termination of professional minagement and assumption of self-management of the
Owners Association; or

(iv)  any action which would have the efiect of rendering the public liability insurance
caverage mainlained by the Owners Association unacceptable or’Londer.

BY SIGNING BELOW, Borrower accepts and agrees to the termzard covenants contained
in this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

By: Bryan Sega,
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State of I7/I l’l@{i{ }
)
County of C:.@é' }

On Fd_éfr—thqj P 5 , 2018, the undersigned, a notary public in and for the
above county and state, gbrtifies that Bryan Segal, as manager of Manawalt Assets, LLC, known to me to be the
same person whosc namde is subscribed as the principal to the foregoing power of attorney, appeared before me
in perscaard acknowledged signing and delivering this instrument as the free and voluntary act of the
principal, tor the uses and purposes set forth therein.

§

OFFICIAL SEAL
JORGE B SAHAGUN
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10121121
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