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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Saction 18.

(A) “Security Instrument” means this document, which is dated February 15, 2018, together with all
Riders to this document.

(B) "Borrower” is ERIC KOZLOWSK!I AND KATHLEEN KOZLOWSKI, HUSBAND ANDWIFE.

Borrower is the morigagor under this Security Instrument,
{C) “Lender” is FNBC Bank and Trust,
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Lender Is an lllinios State Bank, organized and existing under the laws of
lilincis, Lender's address is 620 W Burlington Ave, La

Grange, IL. 60525

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory noke signed by Borrower and dated February 15, 2018, The Note
states that Borrower owes Lender FIVE HUNDRED EIGHTY FIVE THOUSAND AND NQMQQ* *» s s rdnsbaiiiy
ﬂt**ti*tﬁ!#*W’*'ﬂ'*it***ittﬂ*wn*****ﬁ**iﬂtiltﬂ*lwi##\i** Do"ars(U‘S' $585'000'00 )

plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full nat later

than March 1, 2048,

(E) “Property” means the properly that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayrent charges and late charges due under
the Note, and all suims due undsr this Security Instrument, plus interest.

(G) “Riders” meaie-a! Riders to this Securily Instrument that are executed by Borrower. The following Riders are to

be executed by Borrewai {check box as applicable]:

%' Adjuslable Rale Ridsr [ | Condominium Rider [) Second Home Rider
.} Balloon Rider I”] Planred Unil Development Rider [.] Other(s) [specify]
(2} 1-4 Family Rider [’ Biweekly Payment Rider

Lt V.A. Rider

(H) “Applicable Law" means all contreiling applicable federal, state and local statutes, regulations, ordinances and
adminlsirative rules and orders {that have the. affect of law) as well as all applicable final, non-appealable judicial
opinions,

(I} “Community Association Dues, Fees, andAss essments” maans all dues, fees, assegsments and othercharges that
are impased on Borrawer or the Property by a condorninium pssociation, homecwners as sociation or simllar organization,
(J) “Electronic Funds Transfer” means any lransfer of funds, other thah a transaction originated by check, drafl, or
sifilac paper instrument, which is initiated through an elecivedis terminal, lefephonic instrument, computer, or maghetic
tape so as to order, instruct, or authorize a financial institulion e debit or credit an acceunt. Such terr incllides, bt
is not limited to, point-of-sale transfers, automaled teller machine trinsactions, transfers initiated by telephone, wire
transfers, and automaled clearinghouse transfers,

(K} "Escrow ltems™ means {hose items that are described n Sachon 3.

(L} "Miscellaneous Proceeds” means any compensalion, settiemen, awacd of damages. or proceads paid by
any third party (olher than insurance proceeds paid under the coverages gesorihed in Seclion 8] for: {i} demage te, or
destruction of, the Property; (ii) conderanalion ar other Laking of all or any pait o fe Property, (i) conveyance in lieu
of condemnation; or (Iv) misrepresentations of, or omissions as to, the value androreanditian of the Property.

(M) “Morigage Insurance” means insurance protecting Lender against the nonpaymert.of, or default on, the Loan,
(N) "Periodic Payment” means the regularly scheduled amount due for (i) pringipal pod interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrumant.

(0) "RESPA" means the Real Estate Settloment Procedures Act {12 U.5.C, §2601 el seg)nd its implemenling
regulation, Regulation X (12 C.F.R. Part 1024), as they mighl be amended from time to timeor any additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security instrument, "RESPA’
refers 10 all requirements and restrictions that are impased in regard to a "federally related mortgage iuan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title to the Proparty, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (/) the répayment of the Loan, and all renewals, exiensions and modifica-
tions of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and

ILLINGIS - Singls Fomily - Fann|e Mae/Freddie Mac UNIFCRM INSTRUMENT Farm 3014 1/01

Ellis Mae, Inc. Page 2 of 12 ILUDEDL 0315
ILUDEDL (CLS)

02/01/20168 10:45 AM PST




1805741048 Page: 4 of 19

UNOFFICIAL COPY

assigns the following described property located in the County

[Type of Recording Jurisdiction) of Cook (Mame of Recording Jurlsdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 15-31.406-025-0000;18-06-204-012-0000

which currently has the address i 3900 GRAND AVENUE, Western Springs,
(Street) [Clty]
Mingis 60558 ("Propert; Ao iress’):
(Zip Code]

TOGETHER WITH all the improvements now 4t hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by
this Securlty Instrument. All of the foregoing is referrec to i, this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully =zirad of the eslate hereby conveyed and has the right to
rorigags, grant and convey the Property and that the Propestvas unencumbered, axcept for encumbrances of record.
Barrower warrants and will defend generally the title to the Proprity-against all claims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for riationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cevering real propery.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow lems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and inlerest on, the debt evidenced by the Note and anv prepayment charges and late
charges due under the Note Borrower shall also pay funds for Escrow Items pursuant to Seciion 5, Payments due under
the Note and this Security Instrument shall be mads in U.S. currency. However, if any check orain’7 mstrument received
by Lender as payment under the Note or this Security Instrument Is returned to Lender unpalr] Lender may reguire
thal any o all subsequent payments du under the Note and this Security Instrurnent be made in@Qnu or mare of the
following forms, as selecled by Lender: (a) cash; (b) money ordar; {c) certifled cheack, bank check, reeswrar's chack or
cashier's check, provided any such check is drawn upon an institution whose deposits are lsured by a tederal agency,
instrumentality, or sntity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recerved at the Jocation designated in the Note or at such other
location as may be designated by Lender in accardance with the nolice provisions in Section 15. Lender may relum any
payment or partlal payment if the payment or parlial payments are insufficient to dring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is not ohligated to apply such
payments at the time such payments are accepted. If sach Perlodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan curent. | Borrower does nol do so within 2 reasonable penod of time, Lender shall either
apply such funds or retumn them to Borrower. If not applied earlier, such funds will be applied to the outslanding principal
balance under the Note immadiately prior to foreclosure. No offsel or ¢laim which Borrower mitght have now or in the
future against Lender shall relieve Borrower from maklng payments due under the Nete and this Securlty Instrument
or performing the covenants and agreements secured by this Secuity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectlon 2, all payments accepted
and applied by Londer shall be applied in the following order of priority: (a) inlerest due under the Note; (b) principal
due under the Note; (¢) amounts due under Sectton 3. Such payments shall b2 applied to each Periodic Payment inthe
order in which it became due. Any remaining amounts shall be applied first Lo late chargos, second ta any other amounts
due under this Security Instrument, aindl then to reduce the principal balance of the Note.

If Lende: reveives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late rhiarge due, the payment may be applied to the delinguent payment and the lale charge. If more than
one Periodic Pay nént is outslanding, Lender may apply any payment received from Borrower 1o the repayment of the
Periodic Payments i, and ta the extant that, each paymenit ¢an be paid in full. To the extent {hat any excess exists afier
the payment is applied 1 ihe full payment of ene or more Periedic Payments, slich excess may be applied to any late
charges due. Voluntary pregaments shall be applied first to any prepayment charges and then as described in the Nate.

Any application of paymans, Insurance proceeds, or Miscellaneous Proceeds io pringipal due under the Note shall
nat extend or postpene the e date, or change the ameount, of the Periodic Payments.

3. Funds for Escrow tems. Boreawer shall pay to Lender on the day Periodic Payments are due under the Nole,
until the Note is paid in full, a sum (ths “Funds”) to provide for payment of amounts due for. () taxes and assessments
and other items which can altain priotity over this Security Instrument as a fien or encumbrance on the Property, {b)
leasehold paymeants or ground rents on tha Praperty, it any: (¢} premiums for any and all insurance required by Lender
under Section 5; and () Mortgage Insurance pramiums, if any, or any sums payable by Borrower t¢ Lender in lieu of
the payment of Mortgage Insurance premiurms inascordance with the provisions of Section 10, These items are called
“Escrow lems." At origination or at any time duririg the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Bormower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender-all iiatices of amounts to be paid under this Section, Botrower
shall pay Lender the Funds for Escrow items unless Lence: waives Borrower's obligalion to pay the Funds for any or
all Escrow Itemg. Lender may waive Borrower's obligation to-sav-!o Lender Funds for any or all £Escrow Hems at any
time. Any such waiver may only be in writing. In e event of such aziver, Borrower shall pay directly, when and where
payable, the amounts dug for any Escrow tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing stch payment within sueh time period as Lender may require, Sor-
rower's obligation o make such payments and 1o provide receipts shall .or ail purposes be deemed (o be a covenant
and agreement contained in this Security Instrument, as the phrase "‘covenaditand agreement” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and duerewer fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such.cmoint and Borrower shall then be
obhigated under Section 9 to repay to Lender any stich amotnt, Lender may revoke thewaiver as to any or all Escrow
ltems at any lime by a notlce given in accordance with Section 15 and, upan such revacation, Borrower shall pay to
Leider all Funds, and in such amounts, (hat are (hen required under this Sectlan 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lerder o apply the Funds at
the time specified under RESPA, and {k) not to exceed the maximum amount a lender can require upuer RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of experditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 50 insuteed) of In any Federal Homa Loan Bank, Lender shall
apply the Funds {o pay the Escraw ilems no later than the time specifiad under RESPA. Lender shall not charge Borvower
lor holding and applying the Furds, annually analyzing the escrow account, or verifying the Escrow Nems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreemnent is
made in writing or Applicable Law requires interest to be paid on the Funds, |.ender shall not be required to pay Borrowar
any interest or eamings on the Funds. Borrower and Lendsr can agres in writing, howaver, that interest shall be paid on
the Eunds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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ifthere is a surplug of Funds held in escrow, as defined under RESPA, Lender shall accountto Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lehder the amount necessary Lo make up the shorlage
in accardance with RESPA, but in na mare than 12 monthly payments. If there is a daficiency of Funds held In escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lantler,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Sscurily Insirument, leasehold payments or ground rents on the Prop-
arty, f any, and Gommunity Assaciation Dues, Fees, and Assagsments, if any, To the extent that these items are Escrow
items, Borrosar shafl pay them In Ihe manner provided in Section 3,

Rorrower shall promptly discharge any lisn which has prlotity over this Security Instrumant unless Borrower: (a)
agreas in wiiling (o 'he payment of the obligation sectred by the fien in a manner acceplable to Lender, but only so
lony as Borrower 1§ seroiming such agreemant; (b) contests lhe lign irt good faith by, or defends against enforcement
of the lien in, tegal prareedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending. upenly until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory lo Lénrer subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject toa iien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifylng the lien. Within 10 dava of he date on which that notice is given, Borrower shall satisfy the lien or take
one or more af Lhe actions set forlh zoove in this Section 4.

Lender may require Borrower to pay a oni-time charge for a real estate tax verification andfor reporting service used
by Lender in cannection with this Loan,

5. Properly Insurance, Borrower shail-lecp the imgrovements now axisting of hereafter erected on the Propesty
insured againsl loss iy fire, hazards included winii the term "extended coverage,” and any other hazards including,
but not limited to, eanthquakes and floods, for wnizh Lender requires insurance. This Insurance shall be maintained
in the amounts {including deductible levels) and for the pariods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the wipvof the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subjecl to Lender's right to disapprove Borrower's cholee, which right shall
not be exercised unreasonably. Lender may require Borrwwerto pay, in connection with this Loan, either (a) a
one-time charge for flood zone determination, certification and laciing services; or (b) a one-time charge far flood
zone determination and certification services and subsequent charges #ach time remappings or similar changes ocour
which reasonably might affect such determination or certification. Borrowsi chall also be respansible for the payment
of any fees imposed by the Federal Emergency Management Agency In sonnection with the review of any flood zone
determination resulting from an objection by Borrower,

If Barrower fails to maintain any of the coverages described above, Lender ey obtain insurance coverage, at
Lender's oplion and Borrower's expenge. Lender is under no obllgation to puichess ary particular iype or amount of
coveraqge Therefore, such coverage shall cover Lender, hut might or might not prolecl Borrower, Bomrower's equity in
the Property, or the contants of the Properly, against any risk, hazard o liabllity and wightorovide greater or lesser
coverage than was previeusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
right significanily exceed the cost of insurance that Borrower could have obtained. Any amaunts dicbursed by Lendsr
under this Section 5 shall become additional debt of Borrower sacured by this Security Instrument, Tiiese amounts shall
bear interest at the Note rata from the date of dighursentent and shall be payable, with such intere<t, unon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clauss, and shali name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renawal cedificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morlgage clause and shall name Lender as mortgagese andfor as an additional loss payae.

In the event of loss, Borrower shall give prompt notice to the insurance carrisr and Lender. Lender may make proof
of Ioss if not made promptly by Borrower. Unless Lendsr and Borrower otherwise agree in wiiting, any Insurance
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proceeds, wiether of not the uhderlying insurance was required by Lender, shall be applied to restoration of
repair of the Property, if the restoialion or repair is economically feasible and L.ender's secyrity is not lessened. During
stich repair and restoration period, Lender shall have the fight to hold such msurance proceeds untit Lender has had
an opportunity lo inspect such Proparty lo ensure the worlc has been completed to Lender's satisfaction, provided
that such ingpection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a
single payment or i @ serias of progress payments as the work s completed. Unless an agreement is made in writing
or Appiicable Law reguires interest to be paid on such insurance proveeds, Lender shall not ba requlred to pay Barrower
any interest or earhings on such proceeds. Fees for public ad|usters, or other third paries, retained by Borrower shall
nat be paid out of the insurance proceeds and shall be lhe sole obligation of Borrower, If the restoralion or repair is not
economically (easible or Lender's securily would be lessencd, the insurance proceeds shall be applied to fhe sums
secured by this Securily Instrument, whether or not then due, with the excess, if any, paicl to Bareower. SLich insurance
proceads shal bz applied in the order provided for in Section 2.

If Borrower siandons the Property, Lender may file, negotiate and settle any avaitable insurance claim and related
matters. If Borrover Joes not respond within 30 days 1o a notice from Lender that the ingurance carrier has offered lo
sellle @ claim, ther Léniter may negotlate and seltie the claim. The 30-day period will begin when the notice is given.
In either event. of If Lersle- acquires Ine Property unter Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrawer's righls ta aimvinsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Securily Instrument, and () any olher of Borrower's fights {other than the right to any refund of uneamed premiums paid
by Borrower) under all Insuranve palicies covering the Property, insofgr as such rights are applicable to the coverage of
the Property, Lender may use thensiiance proceeds either lo repalr or restore the Proparly or 1o pay amolnts unpaid
under the Note or this Security Instruinent, whether or not then due.

6. Qccupancy. Borrower shall oecupy, lestablish. and use the Properly as Borrower’s principal residence within
60 days after the execution of this Security-inaiiment and shall continue to occupy the Proparty as Borrower’s principal
residence for at least one year after the dale-uf aocupancy, unless Lender otharwise agrees in wriling, which consent
shall not be usreasonably withhseld, or unless exturaating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormower shall nat destroy, dam-
age or impair the Property, aflow the Property to deteriorate or commil waste on the Property. Whether or not Borrower
is residing In ha Property, Bonower shall maintaln the Proparty in order to prevent the Propesty from deteriorating or
decreasing in value due Lo its condition. Unless i is determined pursuant to Section 5 thal repair or restoralion is not
aconontically feasible, Borrower shall promptly repalr the Prope/(vif damaged to avold fuither daterioralion or damage.
¥ insurance or cendemnation proceeds are paid in conneclion with dxmage 1o, or the taking of, the Froperty. Borrower
stiall be respansible for repalring or restoring the Property oy if Leadar has released procseds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payenent or In a sertes of prograss payments
as the work is completed. If the insurance or condemmation proceeds are ot sifficient Lo repair or restore the Property,
Rorruwer is nat relieved of Borrower's obligation for the coimpletion of such rzpsiz or restoratian.

Lender or ils sgent may make reasonable entries upon and inspections of (e Pronerty. it has reasonable calse,
Lender may inspect the interior of the improvements on the Property. Lender shallive Borrower notics al the time of
or pitor o such an interior inspection specilying such reasonable cause,

8, Borrower's Loan Application. Borrower shall be in defaull if, during the Loan dpplication process, Borrower
or any persons or entities acting al the directian of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material informa-
lion) I connection with the Loan. Material reprasentations nclude, but are not fimited lo, represeralions concerning
Borrower's otcupancy of the Properly s Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumer. \f (a) Barrower
fails to perform the covenants and agreements contalned in this Security Instrument, (b) there Is a legal proceeding
{hal might significantly affect Lender's interest in the Property andfor rights under this Security Insirument (such as
a proceeding [n bankruptcy, prabate, for condemnation or forfeilure, for enforcement of a lian which may altain priority
gver this Securily Inalrument or Lo enforce laws ar regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Insteument. including protecting andlor assessing the value of the Praperty, and securing andfor repairing
Ihe Property. Lender's gctions can include, hul are not limited to (a) paying any sums secured by a lien which fas prior-

ity over this Security Instrument; (b) appeating in court; and (¢} paying reasonable allomeys’ ters to protect ifs interest
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In the Property andsor rights under (his Securily Instrument, including Its secursd pasition in & bankruplcy procaading.
Seciring the Property includes, but is not limited Lo, entering lhe Property to make repairs, change locks, replace
or board up doors and windows, drain walgr from pipes, eliminate building or other cotle violations or dangerous
conditions, and have utililies turned on or off. Although Lender may take action under this Section 9, Lender doas nol
have 1o do 8o and Is not under any duty or obligation to do so, it is agreed thal Lender incurs no liability for not taking
any or all actions authonized under this Section 9.

Any amounts disbursed hy Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument. These ameunts shall bear interes! at the Note rate from the date of disbursement and shall be
payable, with sych interest, wpon notice from Lender to Borrower requesting payment,

ff this Securlty Instrument is an a leasehold, Borrower shall comply with all the provisions of he lease. Borrower
shall not surrender the leasehold estate and interests herelh conveyed or terminate or rancel the ground lease, Borrower
shall rot, witsnut the express written consent of Lender, alter or amend lhe ground lease. If Borrower acquires foe title
1o he Praperly, he leasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage isurance. If Lender raquired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requived 1o maintaln the Morlgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Leasr ceases to be available from the morigage insurer that previously provided sush Insurance
and Borrower was requirar © make separately designated payments toward the premiums for Mortgage nsurance,
Borrower shall pay the preqiyms required o obtain coverage subsiantially agurvalent lo the Martgage Insurance
provipusly in effect, at a ¢ost substantlally equivalent fo the cost to Bormower of the Martgage Insurance previously in
sffect, from an alternate mortgage Insurer selscted by Lender. If substantlally equivalent Morlgage Insurance coverage
is not available, Borrower shall conlinaa 1o bay to Lender the amount of tha saparately desighated payrments that were
due when the insurance coverage ceased 1o In offect. Lender will accepl, use and retain these payments as a non-
refundable loss reserve in fieu of Morlgays Insurance. Such loss resetve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and-Lzider shall not be required Lo pay Borrower any nterest or earnings on
such loss reserve. Lender can no longer require 1% reserve payments if Mortgage Insurance covelrage (in the amount
and for the period that Lender requires) provided by aninsurer seiected by Lender ag ain becomes avallable, is obtained,
and Lender requires separately designated payments (owait the premiums for Mortgage Instirance. Lender reguired
Mortgage Insurance as a condition of making the Loas a7 Borrower was required lo make separately designated
payments toward the pramiums for Mortgage Insurance.-durmower shall pay the premiums required 16 maintain
Martgaga Insurance i effect, or fo provide a nan-refundabla foes reserve, until Lender's requirgment for Morlgage
Insurance ends in accordance wilh any wrillen agreement between dorower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay interast
at the rate provided in the Noie,

Mortgage Insurance reimburses Lender {or any gntity that purchasts tha Note) for certain losses It may incur if
Borrower does not repay the Loan as agreed. Bortower is not a party to the Merpage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force o time 1o time, and may enter into
agreements with other parties that share or motIfy thair tisk, or reduce losses, Thesa agresments are on terms and
condilions thal are satisfactory to the margage insurer and the other party (or partiesy o these agreements, These
agreements may requlre the mortgage insurer 10 make payments using any source af Seads that the mortgage insurer
may have available (which may include funds oblained from Morlgage Insurance premiums;.

As @ resull of these agreements, Lender, any purchaser of the Note, another insurer, wn; reinsurer, any other
antity, or any affiliaie of any of the foregoing, may recetve (directly or indirectly) amounts that desive from {or mighi
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sliariag or modifying
the morlgage insurer's fisk, of raducing losses. li such agreement pravides that an afiiliale of Lender aicss a share of
the: insurer's risk in exchange for a share of Bie premiums paid to the insurer, the arrangement is often termad “captive
reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will ows for
Mortgage Insuratice, and they will not entitle Borrower to any refund.

(5) Any such agresments will not aflect the rights Borrower has - il any - with respect to the Mortgage
insurance Lider the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andjor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceflation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneaus Proceeds shell be applled to restoration or repair of the Proparty,
if the restoration or epair is economically feasible and Lender's security is not tessened. During such repair and
restoration period, LLender shall have he right to hold such Miscellancous Proceeds until Lender has had an
opporiunily to inspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspactian shall be undertaken promptiy, Lender may pay for the repalrs and restoration in a single disbursement
or in @ sehes of progress payments as the wark is completed. Unlesz an agreement is made in wriling of Applicable
l.aw requires inlerest to be praid on such Miscellaneolis Proceeds, Lender shall not be required to pay Borrower any
interest or e aigs on such Miscetianeous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would k2 lessened, the Miscellaneous Proceeds shall be applled 1o the sums secured by this Securlty
Instrument, whetrier or not then due, with the excess, If any, paid to Borrower. Such Miscellaneaus Procesds shall be
applied in the order »royidad for in Section 2.

Inthe event of & fie! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tis Segurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in valus of the Property in which the fair market vajue of the Prop-
erty Imimediately before the pziual taking, destiuction, or loss in value is equal to or greater than the amount of the sums
secured by lhis Security Instrume )l imadiately before the partial taking, destruction, or [oss in value, unless Bomrower
and Lender otherwise agree in wriling, the sums secured by Lhis Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied Yy tho following fraction: (a} the total amount of the sums secured immadiately
before the partial taking, destruction, or isas i value divided by (b) the falr market value of the Properly Immediately
before the partial taking, destruction, or loss i vailie, Any balance shall be paid to Borrower.

It the event of a parfial taking, gestruction, orlzssin value of the Property in which the fair market value of the Properly
immedialely hefore the partial taking, destruction, or '8 in value is less than the amount of the sums secured immediately
before Ihe partial laking, destruction, or loss in value, uriess Borrower and Lender otherwise agree in writing, the Miscel-
lanesus Proceeds shali be applied to the sums seoured Ly this Secunity Instrument whether or not the sums are then due,

If the Property is abancloned by Barrower, or if, aftet-rofice by Lender to Borrower hat the Opposing Farly (as
defined In the next sentence) offers to make an award to settle 2 chaim for damages, Borrower fails to respond to Lender
wilhin 30 days after the date the notice is given, Lender is atlbhinzerdo collect and apply the Miscellansous Proceeds
sither to restoration of repair of the Property or to the sums securad by this Securily Instrument, whether or not then
due. “Opposing Party" means the third party that owes Borrower wirscellercous Procesds or the parly against whart
Borrower has a righ! of action in regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or'esiminal, is begun that, in Lender's juckg-
ment, could result in forfeiture of the Property or other material impairment of Leticer’s interast in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration o6 accurred, reinstale as provided
in Section 19, by causing the action or procesding to be dismissed with a ruling that, intender's judgiment, precludes
forfeiture of the Prapaerty or other malerial impairment of Lender's interest in the Proper.y or nghts under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the imp airm ant of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o repalr of the Property shall be upplied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time 1 payment or
modification of amedization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowar or any Successors in Interast of
Borrawer, Lender shall not be required to commence proseedings against any Successor in Interest of Borrower of 1o
refuse to extend time for payment or otherwise modify amaortizalion of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any rignt or remedy including, without limitation, Lender's acceptance of paymants from third
persans, entities or Successors in Intarest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or praciutle the exercise of any right or remedy.
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13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ohiigations and liability shall bes joint and several. However, any Borrower who co-signg this Security
Instrument hut dos nol execte the Note (a "co-signer™): (a) is co-signing this Security Instrurment only 1o morigage,
grant and convey the co-sigrer's interest in the Property undar the terms of this Security Instrument; (b) is nol person-
ally obligated to pay the sums secured by this Security Instrument; and (¢} agrees hat Lender and any other Borrower
can agree ta extend, modify, farhear or make any accommodations with regard ta the terms of this Security Instrurment
o the Note wilhout the co-signer's consenl.

Subject to the provisions of Section 18, any Successor In Interest of Borrawer who assumes Borrower's obligations
under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall hot be released from Borrower's obligations and liability under this Securily
Instrument unless Lender agreas lo such release in wilting. The covenants and agreements of this Securily Instrument
shall bind (e:cept as provided in Section 20) ahd benefit the successors and assigns of Lender.

14, Loan Chirgas. Lender may charge Borrower fees for services performad In connection with Borrower’s default,
for the purpose of pritecting Lender's interest in the Property and rights under tis Security Instrument, ingluding, bul
not limited to, altortiey s fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
autherity in (his Securicehslrument to charge a specific fee to Borrawer shall not be construed as » pronibltlon on {he
charging of such fee. Lenrier may not charge fees that are expressly prohibited by this Security Instrument or by
Appiicable Law,

Ifthe Loan is subject to alaw which sets maximum loan charges, and that law is finally interpreled so that the inter-
est or other loan charges collected or to be collected In connection with the Loan exceed the permitted limits, then: (&)
any such loan charge shalt be reducsd by the amount necessary 1o reduce the charge to the permitted limil; and b
any sums already collected from Borrowsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing (he-priscipal owed under the Note o by making a direct payment to Barrowes. I
a refund recduces principal, the reduction will ieiraated as a partial prepayment wilhoul any prepayment charge (whether
or nat a prapayment charge is provided for unazrine Note). Borrower's acceptance of any such refund made hy direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendr iniconnection with this Security Instrument must be in writing,
Any netico 1o Borrower in connection with this Security svument shall be desmed to ave been given to Borrower
when mailed by first class mail or when actually delivered in dsrrower's notics address I senl by other means. Natice
lo any ane Bomower shall constilute notice to all Borrowers uriacs Applicable Law expressly requires otherwise. Tha
notice address shall be the Propedty Address unless Borrower has sesignated a substitule notice address by notice
io Lender, Borrower shall promptly notify Lender of Borrower's changz nf address, If Lender specifies a prosadure for
reporting Burrower's change of address, lhen Borrower shall only report. z-change of address lhrough that specified
procedure. There may be only ore gesignated natice address under this Sepurity Instrument at any ong time. Any
nolice Lo Lender shall he glven by delivering it ar by mailing it by first cass mall 7. ender's address stated hereln unless
Lender has cleslgnated another address by notice lo Borrower. Any nolice in o rachion with this Securlty Instrument
shall not be deamed to have been given to Lender until acluaily received by Lerder If any notice required by this
Seourity Instrument is also required under Applicable Law, the Applicable Law raguiiemant will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument s'izll e governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and abligations curiaimed in this Secunly
Instrumant are subject to any requirements and imitations of Applicable Law. Applicable Law migh: eaplicitly or irmplicitly
allow the parlies 1o agree by contract or il nvight be silent, but such silence shall nal he construed as & prehibition against
agreement by contracl. In the event that any provision or clause of this Security Instrurnent or the Naw zonflicts with
Applicable 1,aw, such conllict shall nol affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any oblination to take any action,

17. Borrower’'s Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflclal Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal ot beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any pact of the Property or any Interast in lhe Property is sold or transferred (or if Borrower Is not a natural
person and a beneficial interest in Borrower is sold or transferred) withol Lender's pnor wrillen consent, Lender may
require immediate payment in full of alt sums secured by this Security Instrument, However, this option shall nol be
exercised by Lender If such exercisa is prahibited by Applicable Law.

If Lender exercises his oplion, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is glven in accordance with Section 15 within which Borrower must pay
all sumns secured by this Secwity Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may Invake any remedles penmitted by ihis Securlly Instrument without further notice or demand on Borrower.

19. Borrower's Right lo Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the righi o have enforcament of this Security Instrument discontinued at any time prior to the earliest of. (a) five
days before sale o the Proparly pursuant to Section 22 of this Securlty [nstrument; (b) such other period as Applicable
Law might specify 1ol the lermination of Borrower's right to reinstate: of (¢ entry of a judgment enforcing thls Security
Instrumant, Thase cosiaiions are thal Borrower: () pays Lender all sums which then woulkd be dusg under lhis Sacurity
Instrument and the Ngie @sif no acceleration had accurred; {b) cures any defaull of any othar covenants or agresments;
() pays all expenses inturred In enforcing this Secunty Instrument, including, but not limited to, reasonable altorneys'
fees, property inspection ana valuation fees, and other fees Incurred for the purpose of protecting Lendsr's Inlerest in
the Property and rights underitis Sacurity Instrument; and (¢ takas such aciion as Lender may reasonably reguire 10
assure that Lender's Interest In the Praperty and rights under this Security Instrument, and Borrowar's obligation to pay
the sums secured by this Security Instiument, shall continue unchanged tntess as othemwise provided under Applicable
Law, Lender may reguire that Borrower poy sush reinstatement sums and expenses i ane or mors of the following forms,
as selected by Lender: (a} cash; (b) money-oraar, (¢} certifled chack, bank check, treasurer's check ar cashier's check,
provided any such chack is drawn upon an meutstion whose deposils are insurad by a federal agency, instrumentatity
or entity; or (d) Electromé Funds Transfer, Upcnaieirstatement by Berrower, this Securily Insirument and obligations
secured hereby shall remain fully effective as if no iccelgration had occumed. However, ihis right fo reinstale shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notize-of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one crrnzre times without prior notice to Borrower. A sale might
result in a change in the entity {(known as the "Loan Servicery that collects Pariodic Payments due under the Note
and this Securily Inslrument and performs other mortgage lozd servicing obligalions under the Note, this
Security Instrument, and Applicable Law. There also might be one or marg changas of the Loan Servicer unrelated to
a sale of e Note. If fhere is a change of the Loan Servicer, Borrower will sa.given wrillen nolice of the change which
will state the name and address of the new Loan Servicer, the address (o whirh payments ghould be made and any
other information RESPA reguires in connection with a notice of ransfer of gondeing. If Ihe Notg is sold and thereafter
the Loan ig serviced by a Loan Servicer other than the purchaser of the Note, the :nortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sugcessor Loar, Sarvicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lenges may commence, join, or be joined to any judicial actionas either an Inclividual IRigant
or the member of a class) that arlses from the other party's actions pursuant {o this Securil’ Insirument or that alleges
that the ather party has breached any provision of, or any duty owetd by reason of, s Securiy aestrument, uriil such
Borrower or Lender has notified the other patly (with such notice given In compliance with the recuirements of Section
15) of such alleged breach and afforded Lhe other party herelo 2 reasonable pericd after the giving of such natice to take
corrective action. If Applicable Law provides a time period which mus! elapse before certain action cznbe taken, that
time petiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleralion and oppartunily
to cure given to Borrower pursuant to Seclion 22 and the nolice of acreleration given to Borrower pursuant to Seclion
18 shall be deemad to satisfy the notice and opportunity to take corrective action pravisions of this Sectian 20.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are hose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmantal Law and the following substances:
gasoling, kergsene, other flammable or toxic petroleum products, foxit pesticides and herbicices, volalils solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (h) "Environmental Law" means federal
laws and laws of the jurisdiction where the Propsrty is located that relate to health, safety or environmental protection;
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(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and {d) an "Environmental Condilion® means a condition that can cause, contribute to, or
otherwise Kigger an Enviranmental Clearnup.

Borrawer shall not cause or pennil the presence, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances, on or in \ne Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Propatly (a) that |s in violation of any Environmental Law, (b) which creates an
Enwironmental Condition, or (¢) which, due to the presence, use, or reteasa of a Hazardous Substance, creates a
condition lhat adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, of storage on the Properly of small quantilies of Hazardous Substances that are generaliy recognized to be
appropriate (o normal residential uses and lo maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrowe, shall prompdly glve Lender written notice of (a) any Investigation, claim, demand, lawsult or otfrer action
by any gowernmaittal of tegulatory agency or privata parly involving the Properly and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge, (b) any Environmental Conditien, including but not
limited to, any spiilivig, leaking, discharge, refease ot threat of release of any Hazardous Substance. and (c) any
condition caused by tive nissence, use of release of a Hazardous Sutistance which adversely aftects the vahue of the
Propenty. If Borrower learrs, o7 is notilled by any governmental or regulatory authorily, or any private paity, that any
remaval or olher reniedialion of any Hazardous Substance affecting the Property 5 necessary, Borvower shall promptly
take all necessary remedial aotions in accordance with Enviranmental Law. Nolhing herein shall create any obligation
on Lender for an Environmental Ciea'win.

NON-UNIFORM COVENANTS, Borowe: and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendershall give notice to Borrower prior to acceleration following Borrower's
breach of ahy covenant or agreement in thie-Security Instrument (but nol prior 1 acceleralion under Section
18 unless Applicable Law provides otherwise), Tne notice shall specify: (a) the default; (b} the action required
to curs the defaull; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that failure to cure the nefault on or before the date specified In the notice may
result in aceeleration of the sums secured by this Seaaity Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrovier of the right ta reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existance of a default or any other defense of Borrower
to acceteration and foreclosure, If the default is nol cured on or Lefore the date specifiad in the notice, Lender
at its option moy require immediate payment In full of all suis secured by this Security Instrument without
further demand and may foreclose this Security Instrument by Judicizi proceeding. Lender shall be entitied 1o
collect all expenses incurred in pursuing the remedies provided In thls Sention 22, including, but not limited ta,
reasonabie altorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Secunty Instiureent, Lender shall release this Security
[nstrument, Berrawer shall pay any recordation cosls. Lender may charge Borrowr-a fea for reteasing this Seourity
Instrument, but only if the fee is paid to a third party for services rendered and the chargiciy of the fee is permilted under
Applicable Law.

24, Walver of Homestead. in accordance with linois law, the Borrower hereby release anc waives all rights under
and by virtue of the lllinois homestead exemption laws.

95 Placement of Collateral Protection Insurance. Unless Borrower pravides Lender whn evidence of the
insurance coverage required by Borrower's agreement with Lender, Leitder may purchase insurance at Borrower's
expense 1o prolect Lender's interests i Borrower's callateral. This insurance may, but need not, prow.t Borrower's
inlerests. The coverage (hat Lender purchases may not pay any claim that Borrower makes ar apy claim hal is made
against Bortower in connaction with the collateral. Borrower may later cancel any Insurance purchased by Lender, bui
only after providing Lender wilh evidence that Borrower has obtained insurance as requlred by Borrower's and
Lender's agraemant, If Lender purchases insurance for the collateral, Bonower will be resoonsible for the costs of that
Insurance, incliding interest and any other charges Lender may impose in connection with the placement of 1he
Insurance. unlil the effective date of the cancellation or expiration of the insurance. The costs of the insuranca may be
added 10 Borrowsr's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider expcited by Borrower and recorded with it.

( ’ / - 2{// {/ (f  (sea)

B KOAORERT" —~""DarE
K_ﬂjm\,- WS A fb\ \f\\_"’ﬁ (s0al)
RATHLEEN KOZEOWSRy &~ v ¥ DATE

State of ILLINOIS
County of COOK

The foregoing Instrument was acknowledged before me this FEBRUARY 15, 2018 (date) by ERIC
KOZLOWSKI AND KATHLEEN KOZL ZWSKI (name of person acknowledged).

QU LTI (SigiatiiTa of Person Taking Acknowledgement)

oo FFlCIM:;_‘:BE.é\L," p
. A, RN of Hiinots ?* _@MA‘ (Title or Rank)
2 Hotaty publc, State St ' N

R My Gommission Expires 04°" 4
pers e (Sertal Number, if any)

ARG HREF ~Z A

Ry

Lender: FNBC Bank and Teust
NMLS ID: 512329

Loan Orlginator; Kevin P Goggin
NMLS ID: 230820
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LEGAL DESCRIPTION

Order No.: 17TOBO0012330P

For APN/Parcel ID(s); 15-31-406-025-0000 and 18-06-204-012-0000

LOT 11 (EXCEPT THE NORTH 37 FEET THEREOF) AND ALL OF LOT 12 IN BLOCK 20 IN
WESTERI L SPRINGS RESUBDIVISION OF PART OF EAST HINSDALE, A SUBDIVISION OF THE
EAST HALF'OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH THAT PART OF SECTIONS 31 AND 32 IN TOWNSHIP 39 NORTH,
RANGE 12 EAS T OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF CHICAGO AND
NAPERVILLE HIGHW AY AND WEST OF THE EAST LINE OF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF T!E THIRD PRINCIPAL MERIDIAN, PRODUCED NORTH TO SAID HIGHWAY
IN COOK COUNTY, ILLIOIS.



1805741048 Page: 15 of 19

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 15t day of February. 2018
and is inces porated inta and shall be deemed to amend and supplement the Mortgage,
Dee of Trusk, o Securily Deed (the "Security Instrument”} of the same date given bythe
undersigned (i " Rorrower”) ta secure Borrawer's Adjustable Rate Note (the "Note”) to
FNBC Rank and Trust, an lllinios State Bank

{the “Lender") of the same/dat2 and covering the property described in the Security
Instrument and located at: 350 GRAND AVENUE, Western Springs, IL §0558.

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTi:17 PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES "RATE CAN CHANGE AT ANY ONE
T}!\\c’E AND THE MINIMUM AND MAXIMU?1 RATES THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coveranls and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.875 %. e Note provides for
changes in the interest rate and the manthly payments as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates

The interest rate | will pay may chan?e onthe st day of March, 2025
and on that day every 12th monththereafter, Each date on which my interest rate could
change is called a "Change Date.”
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{B) The Index

Baginning wilh the first Change Date, my interest rate will be based on an Index. The
"Index” is the weekly average yield on Uniled Slales Treasury securities adjusled to a
constent maturity of ene year, as made available by the Federal Reserve Board, The
maost resent index value available as of the date 45 days before each Change Date is
called the 'Current Index,” provided that If the Current Index is less than zero, then the
Current Indexwill be deemed to be zero for purposes of calculating my interest rate,

If the Index s ba longer available, the Note Holder will choose a new index which is
hased upon comparable information. The Note Holder will give me notice of this choice.

(C)Caiculatiun of Changes

Before cach Charge Pate, the Note Helder will calculate my new interest rate by
adding TWO AND ONE-FGURTH percentage Point(s% (2250 % )
{the “Margin”) to the Curre)t Irndex. The Note Holder will ther round the result of this
addition 16 the nearest  ONE-FIGHTH OF ONE percentage poin(s)
( 0.125% ). Subjecii the limils stated in Section 4(D) below, this rounded
amount will be my new interest ratadintil the next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that wolld
be sufficient to repay the unpaid principal that | am expected to owe atthe Change Date
i full or the maturity date at my new interescrate in substantially equal payments. The
result of this calculation will be the new arsoknt of my monthly payment.

{D} Limits oh Interest Rate Changes

The interest rate | am required lo pay at the firsi Znange Date will not be greater than
6.875 % or less than 2.250 %. Therealter, my Inierest rate will never be increased
or decreased on any single Change Date by more thap rwo

percentage point(s} (2.000 % } from the rate
of interest | have been paying for the preceding 12 months iy interest rate will never
be greater than 9.875 % or less than the Margin,

(£} Effective Date of Changes

My new interest rate will become offective on each Change Date-! will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes agair.

(F) Nolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intrest rate
and the amount of my monthly payment before the effective date of any change. The
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notice will include information required by law to be given to me and also the title andtele-
phona number of & person who will answer any guestion | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Secton 18 of the Security Instrument is amended to read as follows:

Transier of the Property or a Beneficlal Interest in Borrower. As used in
this Secuon 18, "Interest in the Properly’ means any legal or beneficial interest in
the Property; inziuding, but not limited to, those beneficial interests transferredin a
hond for deec, comtract lor deed, instaliment sales cantract or escrow agresment,
the intent of wiich is the transfer of title by Borrower at a luture date 10 a purchaser.

If all or any par.of the Property or any Interest In the Property 5 sold or rans-
ferred (or if Borrower1s nnta natural person and a heneficial interest in Borrower
is sold or transferred) without Lendar’s prior written consent, Lender may require
immediate payment in fuii o7 all sums secured by this Security Instrumett. How-
aver. this option shall not he-exercised by Lender if such exercise is prohibited by
Applicable Law, Lender also sia! not exereise this option if: (/) Borrower causes
to be submitted 10 Lender informador required by Lender to evaluate the intended
wansferee as if a new loan were being made to the transferee; and {ty Lender
reasonably determines that Lender's geourity will not be impaired by the loan
assumplion and that the risk of a breaciiof any covenant or agreement in this
Securil‘r Instrument is acceptable to Lende:,

To the extent permitted by Applicable Law; L.znder may charge a reasonable
fee as a condition to Lender’s consent to the Ivan.assumption. l.ender may also
require the transleree o sign an assumption agreeinent that is acceptable to
Lender and that obligates the transferee to keep all tha breinises and agreements
made in the Note and in this Security Instrument. Borigwzr will continue (o be
obligated under the Note and this Sécurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option {o require immediate paymertin full, Lender
shall give Borrower notlce of acceleralion. The notice shall provide o.oeriod of
nol less than 30 days from the date the notice is given in accordance with Section
15 within which Bofrower must pay all sums secured by this Security Insirianent,
If Borrower fails to pay these sums prior to the expiration of this period, lender
may invoke any remedies permitted by this Security Instrument without furthey
notiea or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts
contzined iryhis Adjustable Rate Rider.
= 1

and agrees to the terms and covenants

% €)] . Z // )’// 4 (Seal)
ERIC KOZ.D\WSRT A G DATE
Vs
\ [
- - ._(,\J N A ‘M ] / (& (Seal)
KATHLEEN KOZLOWSK. 6 N DATE
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LEGAL DESCRIPTION

Order No.: 17TOB0012330P

For APN/Parcel ID(s): 15-31-406-025-0000 and 18-06-204-012-0000

LOT 11 (EXCEPT THE NORTH 37 FEET THEREOF) AND ALL OF LOT 12 IN BLOCK 20 IN
WESTER’S SPRINGS RESUBDIVISION OF PART OF EAST HINSDALE, A SUBDIVISION OF THE
EAST HALT OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN; TSSETHER WITH THAT PART OF SECTIONS 31 AND 32 IN TOWNSHIP 32 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF CHICAGO AND
NAPERVILLE R!GHWAY AND WEST OF THE EAST LINE OF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 12 EAST CF 7HE THIRD PRINCIPAL MERIDIAN, PRODUCED NORTH TO SAID HIGHWAY
IN COOK COUNTY, ILLINOIS.




