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MORTGAGE
Loan Number: 180177459

DEFINITIONS

Words used in multiple sections of th’s oocument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaia ru)s regarding the usage of words used in this document
are also provided in Section 16,

(A) “Security Instrument” means this document, woich is dated February 20, 2018, together with
all Riders to this document.

(B) “Borrower” is JEBB PROPERTIES 1 LLC, an Ilincis iimited liability company. Borrower is
the mortgagor under this Security Instrument,

(C) “Lender” is Finance of America Commercial. Lender(is ¢ Limited Liabjlity Company
organized and existing under the laws of Delaware. Lender’s adares is 4201 Congress St, Suite
475, Charlotte, NC 28205. Lender is the mortgagee under this Secuiiry Irstrument,

(D) “Note™ means the promissory note signed by Borrower and dated Feo narv20, 2018. The Note
states that Botrower owes Lender ¢ighty-seven thousand five hundted Dolla:s (U.S. $87,500.00)
plus interest. Bomower has promised to pay this debt in regular Periodic Paymeats ;ind to pay the
debt in full not later than March 08, 2048.

(E)} “Property” means the property that is described below under the heading “Transfer oI Fights in
the Property.”

() “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Baltoon Rider [1 Planoed Unit Development Rider [0 Other(s)}fspecify)
O 1-4 Family Rider O Biweckly Payment Rider
Illinois Ferm of Morgage Page 1 Yersion: 01/31/17
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® Rental Product Supplemental Security Instrument Rider
B Rental Product Borrower Supplemental Entity Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions,

(D“Commmunity Association Dues, Fees, and Asseasments” means all dues, fees, assessments and
other charges that are imposed on Bomrower or the Property by a condominium association,
homeowners association or similar organization.

() “Elec’ronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, Giaft, or similar paper instrument, which is initiated through an electronic termtinal,
telephonic insirument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to aelstt or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automate o ¢-)ler machine transactions, transfers initiated by telephone, wire transfers, and
auntomated clearinghouss fransfers,

(K) “Escrow Items” mians those items that are described in Section 3,

{L) “Miscellameous Praced.” ineans any compensation, seitlement, award of damages, or
proceeds paid by any third party (ot’ics than insurance preceeds paid under the coverages described
in Section 5) for: (i)} damage to, or d=struction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii} corve¢yaace in liew of condemnation; or (iv) mistepresentations
of, or omissions as to, the value and/or cuo<ition of the Property.

M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
defanit on, the Loan.

(N) “Periodic Payment” means the regularly schewied amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 ol this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedires Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as Ziicy might be amended from time
to time, or any additional or successor legislation or regulation that go7erns the same subject matter,
As used in this Security Instrument, “RESPA” refers to all requireracets and restrictions that are
imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor im Interest of Borrower” means any party that has taken titls w the Property,
whether or not that party has assumed Bommower’s obligations under the Note and/zs Znis Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,

extensions and medifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

Mlinois Fonm of Mortgege Page 2 Version: 01/31/17
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mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located in the County of COOK:

*SEE ATIACHED

which currently has #i oddress of 10751 8 FOREST AVE, CHICAGO, lllinois 60628 (*Property
Address™):

TOGETHER WITH ali i improvements now or herealfter erected on the property, and all
easements, appurtenances, and fixtares now or hereafter a parf of the property. All replacements and
additions shall also be covered by this Seourity Instrument. All of the forepoing is tefiereed to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Bomrowe is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Froperty and that the Property is unencumbered,
except for encumbrances of record. Borrower warrrate and will defend generally the title to the
Property against all claims and demands, subject fo any ¢rctmbrances of record.

THIS SECURITY INSTRUMENT combines uniform ocvenants for national use and non-
uniform covenants with limited variations by jurisdiction to consticat » uniform security instrument
covering real propetty.

UNIFORM COVENANTS. Bomower and Lender covenant and agrea as follows:

1, Paymeat of Principal, Int¢rest, Excrow Items, Prepaymeat Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower spus! also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this S<urity
Instrument shail be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as sclected by Lender: (a) cash; (b} money order;
(¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
or (d) Electronic Funds Transfer,

Illinois Form of Mertgage Page 3 Version: 01/31/17
FACo 3014




1805701239 Page: 5 of 30

UNOFFICIAL COPY

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments ate insufficient to bring the Loan cumrent. Lender may accept any payment or
partial payment insufficient to bring the Loan corrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments ar¢ accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold scch unapplied fonds until Borrower makes payment o bring the Loan current, If
Borrower dozt not do 50 within a reasonable period of time, Lender shall either apply such funds or
return them (o B3ommower. If not applied earlier, such funds will be applied to the outstanding
principal balarie inder the Note immediately prior to foreclosure. No offset or claim which
Borrower might huve zow or in the future against Lender shall relieve Borrower from making
payments due under t'ie Note and this Security Instrument or performing the covenants and
agreements secured by vais Security Instrument,

2. Application of Payvants ox Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applies, by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) priacipal due under the Note; (c) amounnts due under Section 3.
Such payments shall be applied to each Feriodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to ic v charges, second to any other amounts due under this
Security Instrument, and then to reduce the principil balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
inctudes a sufficient amount to pay any late charge <uwe, the payment may be applied to the
delinquent payment and the late charge. If more than oue ¥ eriodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayraeat of the Periodic Payments if, and to
the extent that, each payment can be paid in full, To the exteu that any excess exists after the
payment is applied to the foll payment of one or more Periodic Pavments, such excess may be
applied to any late charges due. Voluntary prepayments shall be apnised first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
vnder the Note shall not extend or postpone the due date, or change the amowri, of the Periodic
Payments. '

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, 8 sum (the “Funds™) to previde
for payment of amounts due for: (a) taxes and assessments and other ittms which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required
by Lender under Section 5; and (d} Mortgage Insurance preminms, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 10, These items are called “Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borower,

Illinois Fortn of Mortgage Page 4 WYersion: 01/31/17
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and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Bommower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Botrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for
which payment of Funds has been waived by Lender and, if Lender requires, shal! fiurnish to
Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for atl purposes be
deemed to be'a covenant and agreement contained in this Security Instrument, as the phrase
“covenant anv areement” is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursuz.it to a waiver, and Borrower fails to pay the amount due for an Escrow lem,
Lender may exerciz» - rights under Section 9 and pay such amount and Borrower shall then be
obligated under Sectior9 to repay to Lender any such amount. Lender may revoks the waiver as
to any or ail Escrow Iteins at 2ny time by a notice given in accerdance with Section 15 and, upon
such revocation, Borrower sici pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, coriort and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specifiea uuder RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender i« estimate the amount of Funds due on the basis of
current data and reasonable estimates of exp:nditures of future Escrow Hems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender isan istitution whose deposits are so insured)
or it any Federal Home Loan Bank. Lender shall apply the. Furds to pay the Escrow Items no later
than the time specified onder RESPA. Lender shall not charge Ponower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Zezrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender o ipake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be 3 on the Funds, Lender
shall not be required to pay Borrower any interest o earnings on the Funds.. Jorrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lerder shall give to
Borrower, without charge, an annual accountting of the Funds as required by REST 5.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sha'l account
to Borrower for the excess funds in accordance with RESPA, Iftherc is a shortage of Funids ticld in
escrow, as defined undet RESPA, Lender shall notify Borrower as required by RESPA, and
Bomrower shall pay to Lender the amount necessary to make up the shortage in accordanice with
RESPA, but in no more than 12 monthly payments. Ifthere is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

Wlinois Form of Mortgage Page 5 - Yesion: 01731417
FACo 3014
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4. Charges; Liems. Botrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leaschold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them
in the manner provided in Section 3.

Bormower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner picoptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests tiz lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but o\ uotil such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfaciory tn Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender ray give Borrower 8 notice identifying the lien. Within 10 days of the
daie on which that notice is givex, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4,

Lender may require Borrower f0 pay a one-time charge for areal estate tax verification and/or
reporting service used by Lender in conriec:irn with this Loan.

5. Property Insuramce. Borrowe: snall keep the improvements now existing or hereafter
erected on the Property insured against loss by fir:, hazards included within the term “extended
coverage,” and any other hazards including, but n4 Jimited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be mrintained in the amounts (including deductible
kevels) and for the periods that Lender requires. What LzoZer requires pursuant to the preceding
sentences can change during the term of the Loan. The insurzace carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disappre ve Dorrowet’s choice, which right
shall not be exercised unreasonably. Lender may requizre Bommower ‘0 vay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certifw:2tion and tracking services;
or (b) a one-time charge for flood zone determination and certificatior. :xrvices and subsequent
charges each time remappings of similar changes occur which reasonabl might affect such
determination or certification. Bomrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the reviens «£any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ubtain
insurance coverage, ai Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the conients of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower ackmowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this

Itinois Form of Morigage Page 6 Version: 01/31/17
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Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such inferest, upon notice from Lender to Bomrower tequesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, 1f Borrower obtains any form of insurance coverage,
not othen~is< required by Lender, for damage to, or destruction of, the Property, such policy shall
include a stardard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make pruef of loss if not made promptly by Bommower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shaii be arplied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lorader’s securily is not lessened. During such repair and restoration
period, Lender shall have the rigat \o hold such insurance proceeds until Lender has had an
opportunity to inspect such Property i civsute the work has been completed to Lender’s satisfaction,
provided that such inspection shall be urde token promptly, Lender may disburse proceeds for the
repairs and restoration in a single paymei of in a series of progress payments as the work is
completed. Unless an agreement is made in wri'ing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be requiied to pay Borrower any interest or eamings on
such proceeds. Fees for public adjusters, or other thisd parties, retained by Borrower shall not be
paid out of the instrance proceads and shall be the sole coli g-tion of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument wiiether or not then due, with the
excess, if any, paid to Borrower. Such inswrance proceeds shall be arplied in the order provided for
i Section 2,

If Borawer abandons the Property, Lender may file, negotiate it settle any available
insurance claim and related matters. If Borrower does not respoad within 30 .1.ys o a notice from
Lender that the insurance carrier has offered to settle a claim, them Lender may nogosiate and settle
the claim. The 30-day period will begin when the notice is given. In either eveis, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigrs o Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amows:ty unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other tisan the
right to any refund of unearned premiums paid by Botrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property, Lender may nse
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continve
to occupy the Property as Borrower’s principal residence for at least one year after the date of

[llinois Form of Morigege Page 7 Version: (1/31/17
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occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

1llinois Form of Mortgage Page § Version: 2173117
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7. Preservation, Maiwtenance aud Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section § that cepair or restoration is not economicalty
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage, If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such pusposes. Lender may disburse proceeds for the repairs and
restoration ir 'z single payment or in a series of progress payments as the work is completed. [fthe
insurance or corJamnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of tlozrower’s obligation for the completion of such repair or restoration.

Lender or itz a5¢nt may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, L.erder may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice 2 the time of or prior to such an interior inspection specifying such
reasonable cause.

3. Borrower’s Loam Application. Borrower shall be in default if, during the Loan
application process, Borrower or any /eysons or entities acting at the direction of Borrower or with
Barrower’s knowledge or consent gave myterially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are 1.0t Limited to, representations conceming Borrower’s
occupancy of the Property as Borrower’s principa’ residence.

9. Protection of Lender’s Imterest in the Proverty amd Rights Under this Security
Instrument. If (a) Borrower fails to perform the covensxts and agreements containied in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in
the Property and/or rights under this Security Instrument (such av a proceeding in bankrupicy,
probate, for condemnation or forfeiture, for enforcement of a liet which may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower iz pbandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to pr west Lender’s interest in
the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actio s con include, but
are not limited to: (a) paying any sums secured by a lien which has priority over (his Security
Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’ fees to proteci i%s interest in
the Property and/or rights under this Security Instrument, including its secured posifon in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up deors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions, and have utilities turned on or
off. Although Iender may take action under this Section 9, Lender does not have to do se and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Illinois Form of Mortgage Page 9 Version: 01/31/17
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Bortower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires feetitle to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Morigage Issurance, If Lender required Mortgage Insurance as 4 condition of meking
the Loan. Gusrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reasor, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insare; that previously provided such insurance and Borower was required to make
separately desigoatsd payments toward the premiums for Montgage Insurance, Borrower shall pay the
premiums required 2 ctain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost sutstuntially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from o= altemate mortgage insurer sclected by Lender. If substantially
equivalent Mortgage Tnsurancs cuverage is not available, Borrower shall continue to pay to Lender
the amount of the separately desigrated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, Us¢ and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss re.¢r 7e shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Botrower any interest or
camings on such loss reserve. Lender can no tonger require loss reserve payments if Mortgage
Insweance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtamrod and Lender requites separately designated
payments toward the premiums for Morigage Insurance. if L=nder required Mortgage Insurance as a
condition of making the Loan and Borrower was required w ooke separately designated payments
toward the premivms for Mortgage Insurance, Botrower shall pay de premiums required to maintain
Mortgage Inswrance in effect, or to provide 2 non-refundable loss 1552 ve, until Lendet's requirement
for Mortgage Insurance ends in accordance with any written agrecmort hetween Bormower and
Lender providing for such termination or until temination is required by 7 pplicable Law, Nothing
in this Section 10 affects Borrower’s obligation to pay interest at the rate pro 11ded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is vivt & rarty to the
Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from tin:s {o time,
and may enter into apreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party {or parties) to these agreements, These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mottgage Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other enfity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Boyrower’s payments for

Rlinoiz Form of Mortgage Page 10 Version: 01/31/17
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Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Inserance, and they will not eatitle Borrower to
any refund.

(b’ 2 uy such agrecments will aot affect the rights Borvower has — if any — with respect
to the Mori-cge Insurance under the Homeowners Protection Act of 1998 or any other law.
These rightt p'sy include the right to receive certain disclosures, to request and obtain
cancellation ~i s Mortgage Imsurance, (0 have the Morigage Insurance termimated
automatically, amd'y> ‘o receive a refund of any Morigage Insurance premiums that were
umearned at the time «f Jsuch cancellation or terminstion.

11. Assigument of Miscellaneons Proceeds; Forfeiture. Al Misceilaneous Proceeds are
hereby assigned to and shall &< r«id to Lender.

If the Property is damaged ‘swh Miscellaneous Proceeds shell be applied to restoration or
repair of the Property, if the restoratiur. or repair is economically feasible and Lender’s security is not
lessened. During such repair and reswiation period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has kai an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfactica, provided that such inspection shafl be undertaken
promptly. Lender may pay for the repairs and resizration in a single disbursement or in a sertes of
progress payments as the work is completed. Unless ;i ~greement is made in writing or Applicable
Law requitres interest to be paid on such Miscellaneous Feove<ds, Lender shall not be required to pay
Borrower any interest of earnings on such Miscellaneous Piov.ezds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, th: Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o1 not then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be appliva i the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propetyy, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wheth:r ox not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
miarket vatue of the Property immediately before the partial taking, destruction, or loss i vatve is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value, Any
balance shall be paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or Yoss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or lossin
value, unless Borrower and Lender otherwise apree in writing, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is zuthorized to collect and apply the Miscellansous Proceeds either to restoration of repair of
the Property <« to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means thr. third party that owes Bomower Miscellaneous Proceeds or the party against whom
Borrower has ¢ vigist of action in regard to Miscellaneous Proceeds.

Borrower snail 2e in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgmen., could result in forfeiture of the Property or other material itnpairment of
Lender’s interest in the Fropertv or rights under this Security Instrument. Bomrower can cure such a
default and, if acceleration haz oscurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with 5 ming that, in Lender’s judgment, precludes forfeiture of the
Property of other material impairniric of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of a:iy 1ward or claim for damages that are attributable to the
impairment of Lender’s interest in the Properiy are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance dv Lender Not 2 Waiver. Extension of the
time for payment or modification of amortization of the @ars secured by this Securiry Instrument
gramted by Lender to Borrower or any Successor in Interest o) Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrow.r. Tendet shall not be required to
commence proceedings against any Successor in Interest of Borrower ar to refuse to extend time for
payment or otherwise modify amortization of the sutns secured by thic Sezarity Instrument by reason
of any demand made by the original Borrower or any Successors in Ivaex of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withon lmitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower o in
amounts less than the amount then due, shall not be a waiver of or preclude the excivize o€ any right
or remedy.

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bownd. 3 crower
covenants and agrees that Botrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer™):
{a) is co-signing this Security Instrument only to morigage, grant and convey the co-signet”s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent,
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Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower®s obligations under this Security Instrument in wtiting, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {¢xcept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under thie security Instrument, including, but not limited to, attorneys® fees, property inspection and
valuation fors. In regard to any other fees, the absence of express awthority in this Security
Instrument tc ch.orge a specific fee to Borrower shall not be construed as a prohibition on the
charging of suce £, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Appsizable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so thet the interes or other loan charges collected or to be collected in connection with
the Loan exceed the permitted raits, then: (a) any such 1oan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted lanvits will be refunded to Borrower. Lender may choose to
make this refund by reducing the princial ovred under the Nate or by making a direct payment to
Borrower. Ifarefund reduces principal, theeduction will be treated as a partial prepayment without
any prepayment charge (whether or not a pr¢paynent charge is provided for under the Note),
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might heve arisizig out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in counsction with this Security Instrument
shall be deemed to have been given to Borrower when mailed by tist class mail or when actually
delivered to Borrower’s notice address if sent by other means. 3otice to any one Borrower shall
constitute notice to all Borrowers unkess Applicable Law expressly requizes otherwise. The notice
address shall be the Property Address unless Borrower has designated a suvsiitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. IfLender
specifies a procedure for reporting Borrower’s change of address, then Borrower sha'l only report a
change of address through that specified procedure. There may be only one designnted notice
address under this Security Instrument at any one time. Any notice to Lender shaii '+ given by
delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lerdor has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Constrection. This Security Instrument shall
be governed by federal law and the Jaw of the jurisdiction in which the Property is located. Allrights
and obligations contained in this Security Instrument are subject to any requirements and limitations
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of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract ot it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note confliets with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular shall
mean and include the plural and vice versa; and (c) the word “may” gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As vsed in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including. oot not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installrisnt sales contract or escrow agreemenit, the intent of which is the transfer of title by
Borrower at 4 firare date 1o a purchaser,

If ali or ey, nart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natura! merson and a beneficial interest in Borrower is sold or transfetred) without
Lender’s prior written corsent, Lender may require immediate payment in full of all sums secured by
this Security Instrumeny. Horrever, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law:

If Lender exercises this opt’on, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 50 days from the date the notice is given in accordance with
Section 15 within which Borrower must ey all sums sccured by this Security Instrument. If
Borrower fails to pay these sums prior t¢ Uie expitation of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reimstate Afiey Acceleration. If Bomower meets certain
conditions, Berrower shall have the right to have zaforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five day s efore sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period 23 Applicable Law might specify for the
termination of Borrowet’s right to reinstate; or (c) entry of a juagment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender at] soms which then would be due
under this Security Instrument and the Note as if no acceleration had ororzeed; (b) cures any default
of any other covenants or agreements; () pays all expenses incurred i ceiorcing this Security
Instrument, including, but not limited to, reasonable attormeys’ fees, propurty inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender’s inter st in the Propetty
and rights under this Security Instrument; and (d) takes such action as Lender may reaswaebly require
to assure that Lender’s interest in the Property and rights under this Security Inseument, and
Bomower's obligation to pay the sums secured by this Security Instrument, shall continue vorionged
unless as otherwise provided wnder Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, weasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whese deposits are insured by a federal agency,
instrumentality or entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shali remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration ynder
Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments znculd be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sobd and thereafier the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Serviccr ¢ he transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless oti=rrvise provided by the Note purchaser.

Neither Borrowr aor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant o= the member of a class) thet arises from the other party’s actions
pursuant to this Security Instruiozait or that alleges that the other party has breached any provision of,
or any duty owed by reason of, this Secarity Instrument, until such Borrower or Lender has notified
the other party (with such notice givor i compliance with the requirernents of Section 15) of such
alleged breach and afforded the other party bepsto a reasonable period after the giving of such notice
to take comrective action. If Applicable Law provides atime period which must elapse before certamn
action can be taken, that time period will be deer.ied ‘o be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to curc f,iv:n to Bommower pursuant o Section 22 and the
notice of acceleration given to Borrower pursuant to 5 iction 18 shall be deemed to satisfy the notice
and opportunity to take comective action provisions of taie Sxction 20,

21. Hazardous Substances, As used in this Section 21; (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollu’ani:, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flamniake or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asir=tes or formaldehyde, and
radioactive materials; (b) “Environmentat Law™ means federal laws and jav/s of the jurisdiction
where the Property is located that relate to health, safety or ehvironmenial protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or remoal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a cuudiden that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or relewse of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Berrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shati not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand,
lawsuit or other actiont by any governmnental or regulatory agency or private party involving the
Property and any Hazardous Substance or Envirenmental Law of which Borrower has actugl
knowledge, (b) any Environmental Condition, including but not limited fo, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any retnoval or other remediation of any Hazardous Substance affecting the
Property i- 1.ecessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirorznental Law, Nothing hercin shall create any obligation on Lender for an
Environment:f € leanup.

NON-UNIFOiA COVENANTS. Bomower and Lender further covenant and agree as
follows:

22, Acceleration; Rezredies. Lender shall give aofice to Borrower prior to accelerstion
following Borrower’s breack ¢ any covenant or agreement im this Security Instrument (but
not prior to acceleration under Fect'on 18 mnless Applicable Law provides otherwise), The
notice shall specify: (a) the defawki; (o) the action required to cure the default; (¢) 2 date, not
less tham 30 days from the date the no'ics i» given to Borrower, by which the default must be
cured; and (d) that faidure to cere the defanii on or before the date specified in the notice may
result in acceleration of the sums secured by ‘tils Security Instrument, foreclosure by Judicial
proceeding and sale of the Property. The notice an)ll further inform Borrower of the right to
reinstate after acceleration and the right to asset 32 the foreclosure proceeding the non-
existence of a default or any other defemse of Borrow<r o acceleration and foreclosure. If the
default is mot cured on or before the date specified in the otice, Lender at ity option may
require immediate payment ix fall of all sums secured by this Security Instremeat without
further demand and may foreclose this Security Instrument iy Jodiclal proceeding. Lender
shall be entitled to collect all expenses imcurred in pursuing the venedies provided in this
Section 22, including, but not imited to, reasonable attorneys’ fees ar. costs of tithe evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instnunent. Borrower shall pay any recordation costs. Lrader may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a t'urd party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby reivases
and waives all rights under and by virtue of the IHinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
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Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, untit the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The ¢osts of the insurance may be more than the cost of insurance Borrower
may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Secur’sy Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: Bomrower:
JEBB PROPERTIES 1 L1.C,
an Illinois limited liability company

By:
¢: Blanca Cruz

Title: Sole Member

[Space Below This Line for Ackav»ledgment}

State of Hllinois _
Couty RO b, | 2K
This instrument was acknowledged before me on (date) by

(name of person acknowledged.)

Seal) TG o L.

Signature of person taiing

acknowiedgment
»«...M (Title ot rank)
“ERICIAL SEAL : (Serial number, if any)
" “
© GTATE OF ILLIND'T 5
PRESNAV
N agbd
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FINANCE o AMERICA
~COMMERCIAL -

RENTAL FRODUCT
SUPPLEMENTAL SECURITY INSTRUMENT RIDER

This Rental Product Supplemental Security Instrument Rider (this “Secyrity Instroment Rider™ is made on
the date st orti on the sigrature page hereto, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Ic=d of Trust, or Security Deed by the undersigred (the “Borrowar™) in favor of Finance of America
Commercial LLI (“Lender”) dated the same date a5 the date hereof (the “Security Instramént”} relating to the property
located at the addrers s t forth on the sighature page hereto {the “Propetty*). This Secutity Instroment Rider, together
with the Security Insirv.tent and the related the Note, the Rental Product Supplemental Note Rider (the “Note Rider”),
all other riders, the Remua! #re-duct Borrower Certificate, all other cartificates and all ancillary documents given by
Bocrower in connection wita ae Loan sod any related Guaranty, are collectively referrad to herein as the “Loap
Documents™. All capitalized cerms nsed herein but not defined shall have the meanings ascribed to them in the other

Loan Documents.

Thig Security Instrument Rider (3 an integral paet of the Security Insirument and the other Loan Documents.
In the event of any conflict or inconsistency Jetyreen this Security Instrument Rider and the Security [nsirument, the

terms of this Seevrity Instrument Rider shall conirol.

L Covenants.

(@  Compliance with Laws, Fic. Borrower shalt
conduct its buginess, including the ownership, leasing,
maintenance and operwtion of the Property, in
compliance, in all materiel respects, with Applicable
Law, incloding laws pertaining to construction of
improvements on the Property, fair housing, and
requirements for equal opportunity, anti-discrimination,
and shall keep in full force and effect all mateciel
certifications, permits, licenses, consents, authorizations
and approvals that are reguired for the legel leasing, use,
occupancy and operation of the Property,

(b) Qperation of the Property. Borrower at alf times
sholl continwously (ijengage in the businesses of
ownership, leasing, mamtenance, management and
operation of the Property, (ii) operate the Property bs a
residemdial rental property or a mixed-used residential
and commercial property, as applicable, and (jii) own or
lease all equipment, fixtures and personal property that
are necessary o aperate the Property. Borrower agrees
that (A) the purpose of the Loan is for business and/or
commercial putposes only, {B) the Loan is not for
personal, family or household use, (C) the Property isnot
used nor will be nsed as a residence or second home of
{1} Porrowes, (2} any affiliste of Borrower, (3) any

Rental Product Supplemental Security Instrument Rider
FACo 602

holder of a direct or indirect equity interest in Bormower
or any soch affitiate, {4) any officer, director, exccutive
emloyee or manager of any person or entity described
in e foregoing clouses (1) = (3) or {5) any family
memk<r Livluding spouse, siblings, ancestors and lineal
descende s, of any person or entity described in the
foregoing-vimuses (1) = {4} (the persons and entities
referred to in(the ‘foregoing clawses (1) - (5} are
collectively referre/ s»-herein as “Prohibited Persons™)
and (D) the Propert; i zn investment to be held for
future apprecietion and -«ill_be a rental propery.
Bomower shall not {1) convert any individual dwelling
units or common areas to comea reial use, or convert any
common arca or commercial use 1 ind) viduel dwelling
units, {IF) initiate or scquiesce in & ciwanfc 2 the zoning
classification of the Property, (IIl) “eriablish any
condominium or cooperative regime with rispuct to the
Property or {IV} subdivide the Property, in cavti case
unless Lender has agreed therete in writing. Section ¢ of
the Security Instrament is hereby deleted in its entirety.

{c} Condition of the Property, Borrower shell keep
ond maintain the Property in a good, safe and habitable
condition and state of repair in all material respects and
in compliance with Applicatle Low in all material
respecis. Borrower shall not make (or permit any t=nant
to make) any structurel alterations to the Property
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(including, without limitation, any aiterations to the roof
of the Property) that would reasonably be expecied to
have a material adverse effect on the use, leasing,
operation, value or marketability of the Property (a
“Material Adverse Effect™. Borrawer shall not abandon
the property or comnit or permit any material waste of
detericration on the Property, por take aay action that
would reasonably be expected o invalidate any
insorance coverage required by the Loan Documents
(and Borrower shall promptly correct any such actions of
which Bomower becomes aware).  Borrower will
promptly par \or cause to be paid) when due all ufilities
necessary 1o e operation of the Property. Botrower
shall not engaze = or knowingly peemit, and shall take
reasonable measur-$ o prevent and sbate or cease and
desist, any iltlegal activities at the Property that could
endanger tenanis or visiors, result in damage to the
Property, reault in forfeiture 1 vhe Property or otherwise
materially itmpair the len crated by the Security
Instrument or Lender’s interest in; ob the value of, the
Property.

(@  Compliance with Agreements cnd. Droperty
Documents. Borrower shall not enter into any a7, e-ment
of instrument o1 become subject to any restriction vipich
would reasomably be expected to have a Maieial
Adverse Bifect. Bommower shall observe and perform in
all material respects each and every term to be observed
of performed by Borrower pursuamt 1o the tenms of any
agreement or inswument relating 1o the Property and
binding on Borrower or the Property, including without
limitation any reciprocal easement agreement,
declaration of covenants, conditions and restrictions and
any condominium or home owner's association
goveming  documents, mles and regulations
{collectively, “Property Documents™. Borrower shali
enforce in a commercially reasonable manner the
performance and observance of each YProperty
Document, shall do all things reasongbly necessary to
preserve and 10 keep unimpaired its material rights
thereunder and cause the Property to be operated in
accordance therewith in all material respects.

{e) Leasing. Bormower shall not enter into any
Lease (including any remewal or extension of any
existing Lease) for the Property or any rental unit therein
undess such Lease (i} is a written Jease that (w) has
rental rate and terms consistent with existing local
market rates and terms, {x) a3 of the date the lease was
executed, had a teem of at least six mosiths and not more
than three years, (¥) complies with ali Applicable Law in
all material respects and includes all disclosures required
by Applicable Law and (z) covers 1% of the squere

Rental Froduct Supplemental Security [nstrument Rider

footage of the applicable Property, or a rental unit
thezein, as applicable, and (ii) is with a bona fide third-
party lessee of the Property, or a unit thereln, who
satisfies each of the foltowing criteria: {x) Borrower has
verified, based on bona fide wrilten documentation, that
the tenant has sufficient financial eesources to satisfy its
obligations under such lease, (y) the tenant is not subject
1o an ongoing bankruptey or other insolvency proceeding
as such daie of initial screening of the tenani prior 1o its
execution of the lease (or if not so initially screened, as
of the date hereof) and {2) the tenant is not a Prohibited
Person.

(D Secyrity Deposits. Borrower shafl maintain
security deposits for the Property in accordance with

Applicable Law in all moterial respecis. Upon Lender's
written request during a defaoht or upon any foreclosure
of the Propesty or transfer in lieu thereof, Borrower shsll
deliver (or cause to be delivered) all security deposits to
Lender for sefe-keeping, and not for applicetion ageinst
the Loan; provided, that to the exient any security
deposits are forfeited by the applicable tenani pursuant
to the terms of the applicable lease, Lender may apply
such amounts against Borrower’s obligations under the
Loan Documents.

(3  Further Assurances. Promptly following
rajuest by Lender, Borrower shall, at its sole cost and
cripase: (i) execute and deliver, or cause to be executed
ana Zal yored, such docunents, instniments, cectificates,
assigrm o's and other writings, and do such other acts as
Lender may r=juest, 4o correct any defocts or omissions
it the Loan Dacraneats, and to gremt, evidence, preserve,
perfect and pmytect Zae Property and Lender’s liens
therenpon and the grivmity thereoft and (i) do and
execute all and such turser iawful and ressonable acts,
conveyances and assuraic:s for the beiter and more
effective camrying out of the intonis and purposes of the
Loan Documents, as Lender may rewsonnbly require
from time o time.

(h) Charges; Liens, The second prusasraph of
Section 4 of the Seeurity Instrument is besehy Péieted in
jts entirety. Borrower shall promptly discharge any tien
that ataches to the Property (other than a lien for
property taxes not yet due and payable) unless Borrower:
(n) agress in writing to the payment of the obligation
secured by the lien in a manner aceeptable to Lender, but
only so lang as Borrower is performing such agreement
or (b)coniests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are
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pending, but only umtil such proceedings are concluded.
If Lender determines that any part of the Property is
subject to a lien {other than a lien for property taxes not
yet due and payable), Leader may give Borrower a notice
identifying the lien. Within 10 days of the date on which
fhat notice ig given, Borrower shall satisfy the len ot
take one or more of the actions set forth above in this
Section 1(h),

(i) No Joint Assessment. Botrowet shall not suffer,
permit or itiate the joint assessment of the Property
with (i) any oiter real property constituting a tax lot
separate from e Property, or (il) any portion of the
Property whica raay be deemed to constitute personal
property, or any el procedure whereby the lien of any
taxes and assessmenit piyable in respect of the Property
or any penalties, infercot =z fees with respect thereto
{collectively, “Taxes”) whicli riay be levied against any
such real or petsomal properts Ziall be assessed or Jevied
or charged to the Property,

@  Reporting Covenants. Borrower shall furnish or
cause to be fumished to Lender the followirg veports,

notices and other documents:

{i) Reporting on Adverse Effects. Within seven
{7} days afler Bomower obtains knowledge of the
occurrence of any event or circumstance that hes or
would reasonably be expected to have s Material
Adverse Effect, written notice thereof that includes the
details of such event or circumstance and the action that
Borrower is taking or proposes to teke with respect
thereto.

(ii) Defanlt. Within seven {7) days after Borrower
obtaing knowledge of any defaut under the Loan
Docurnenis, written nolice setting forth the details of
such default and the aciion that Borrower is taking or
proposges to take to cure such dafmlt,

(liy  Property Taxes, Community Association
Charges and Insurance, Within sevea (7) days of
Lender®s request thercfor, copies of {a) eny bills,
statements of involees for taes, assessments, charges,
fines, impositions, Community Association Dues, Fees,
and Assessments or insurance premiums attributable to
the Property and (b} evidence satisfactory to Lender of

payment of any of the foregoing,

v) Oiher Reports.  As soon as reasomably
practicable after request by Lender, furnish or ceuse to

be furnished to Lender in such manner and in such detail
as may be reasonably requested by Lender, such

Rental Product Supplemental Security Jnsrument Rider

evidence of compliance with the Loan Documents and
such additional information, documents, records or
reports as may be reasonably requested with respect to
the Property or the conditions or operations, financial or
otherwise, of Borrower and eny gagrantor of the Lean (a

“Guargntor”).

(@  Rental Logs Ingurgnce.  Homower shall
mainta#n insurance against rent loss in addition to the

other hazards for which insurance is required by Section
5 of the Security Instrument and in such amounts, with
such maximut deductibles and for such periods required
by Lender. Currently, Lender’s rental loss insurance
requiremnents include buginess income or sental loss
insurance, written on an “Actual Loss Sustained Bagis™
(i) with loss payable to Lender; {li) covering ail risks
required to be covered by the insurance provided for in
the “all risk” property infurance policy required by
Lender end (iii) m m amount equal to one hundred
percent {100%) of the aggregate projected gross income
less non-continuing expense from the operation of the
Property for u period of at least six {6) months after the
date of the casualty,

(5 Acknowledgement of Lender's Insurance
TLequirements. Borrower acknowledges that Lender's
lapuance requirements contained in the Security
Insizarcot and herein may change from time te time.
Al insr:ar..7 policies and renewals of insurance policies
required by k.o Loan Documents shall be (i) in the form
and with the teims, required by Lender; (i} in such
armounts, with sveh raximum deductibles and for such
periods required by £ cncer; and {iii) issued by insurance
companies satistactory 12 Lzader.

3. Application of Paymet, s or Proceeds. The first
two paragraphs of Section 2 of the Gecrity Enstrument
are deleted in their entirety. Funds deliv=i2d to Lender
in connection with a paymens or prepavioent shell be
applied as provided in Section 4 of the Noie Zader.

4, Partinl Pavments. The following senience in
the second paragraph of Section 1 of the Security
Instrument is hereby deleted in its entirety: “If each
Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds.™
Such sentence shafl be replaced with the following;
“Lender need not pay interest on any unapplied funds,”

FAlc 602 Version20170127 3




1805701238 Page: 23 of 30

UNOFFICIAL COPY

S, Defaydts. The occwrence of any one or more of
the following shall constitote & default under the Loan
Documents:

(a) any failure by Borrower lo pay when due
principal o¢ interest on the Loan or any Funds and such
default shall continue for a period of three (3) days;

W any fhilure by Borrower or any Guarantor o
pay when due any amount (other than as set forth in the
foregoing clause {a)) required to be paid by it under any
Lo#an Document;

(c) it Borsrver or any Guarantor fails to parform
any of its nonwiovetary obligations under any Loan
Document;

(dy any failure vv Eorower to maintain the
insurance coverage required Uy Lender;

{e) if any certification, reprecontation o warranty
made by Borrower or any Guacmti In any Loan
Document is false, incorrect or misle<aue in any
maderial respect;

(D) fravd, gross negligence, wiltful misconcuct,
makerial misrepresentation or material omission by i ca
behalf of Borrwer or any Gmarantor in cormection with
the loan application process, any Loan Document or the
performance of Borower’s duties or obligations
thereunder (material representations inchude, but are not
limited o, represemtations <concemning Bomrower
operstion of the Property as a rental property as required
by Section 1{b} above);

(g) if any procceding for  bankruptey,
reorganization, receivership or othet insolvency
peocseding or any dissolution or liquidetion shall
commence with respect 10 Boerower or any Guarantor;

{h) if any Loan Document or any lien granted
thereunder shall {except in accordance with its terms or
pursuant to Lender’s written cansent), in whole or in
part, terminate, cease 1o be effective or cease 1 be the
legally valid, binding and enforceable obligation of the
parties thereto;

(H the commencement of a forfeiture action or
other similar proceeding, whether civil or criminal,
which, in Lender's reasonable judgment, could result in
a forkeiture of the Property or otherwise materially
impair the lien created by the Security Instrument or
Lender’s interest in, or the value or operation of, the

Froperty;
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i any other defanlt specified in the Loan
Documents; or

(k) if Borrower breaches or defsults under any
note, instrument or agreament zelating to a loan owned
by Lender, then such breach or default shall be a defauls
under the Loan Documents.

Section 8 of the Security Instrument is hereby deleted in
its entirety.

6, Remedie:

(a)  Acceleration, Other Repedies.
Notwithstanding anything to the contrary in the Security
Insirunent, including any requirement Io provide nolice
to Borrower or any cure period provided for in the
Security Instrument (including but not limited to such
notice requirements and cure periods set forth in Sections
18, 20 and 22 of the Seowrity Instrument) or any
requirement under Applicable Law for amy demand,
(which notice and demand Bortrowar hereby expressly
waivesy, (i)the Loen shall be accelerated and shall
become iminediately due and payable automatically
upon the occurtence of any default described in ¢lause
{g)of Section § above and (it} the Loan shall be
accelerated and shali become immediately due and
payable at the election of Lender at any time upon or
aft/r the occurrence of any other default {and also a2 1o
an;’ default described in ctause (i) of this Section 6(4) to
the exient that aomatic aceeleration is prevented by any
lawful ‘sfay’. Upon and at all times following the
occurrence i any default Lender shall have all rights and
remedies availal/le to it pursuant to the Loan Documents,
and pursoant to Aprieable Law, and Lender may take
any action, without snti~e or demand that Lender elects
1o protect and enforce its riZnts against Borrower or any
Guarantor and in and to the Prorsrty and other collateral
for the Loan.

(b)  Remedies Cumulative. Escli ot the rights,
powers and remedies of Lender urier the Loan
Deocuments and Applicable Law and at eq ity shall be
cumulative and not exclusive of my other s right,
power or remedy. Lender’s rights, powers and remiedies
may be pursved independently, singly, successively,
together or otherwise, at such times and from tme to
time and as often end in such order as Lender may
determine, 10 the fullest extent parmitied by Applicable
Law, without fmpairing or otherwise affecting any of the
other such rights, powers and remedies of Lender.
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(©)  Reingtatement. Section 19 of the Securily
Instrument is hereby deleted in jts  entirety,
Notwithsianding any references in the Security
Instrument to Section 19 thereof, or to Borrower’s right
of reinstatement, Bormower héreby waives any and all
rights of reinstatement to the fullest extent permitied by
Applicable Law. Consistent with the foregoing and
notwithstanding anything to the contrary in the Securily
Instrument, any notice of ecceleration need not inform
Bomower of the right of reinstaternent,

7. RE%£A. Bomower acknowledges and agrees
that the Loan is not a “federally related mortgage loan™
and is not suojra to RESPA.  Notwithstanding the
foregoing, Lende: vill follow RESPA in connection
with {i) the adminisuzo7a of escrows under the Loan to
the extent provided bi-to2-gecond, third end fourth
paregraphs of Section 3 of ¥ Security Instrument and
(ti) as provided n Section 20~ {ave Socurity Instrument.

8. Additional Property Subjec: to the Security
Instrument. In addition to the Property d:scnied in the
Security Instrument or any rider thereto, e i lowing
items now or hereafter attached to the Properiy i the
extent they are fixtures are added to the Bogprdy
description, and shall alse constitute the Propurty
covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or interkted to be used
in connection with the Property, including, but not
limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apparatus,
securily and access control apparatus, plumbing, bath
tubs, water beaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sceeens, blinds,
shades, curtaine and curtain rods, attached mirrocs,
cabinets, paneling and attached floor coverings, all of
which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property
covered by the Secarity Instrument. All of the foregoing
together with the Property described in the Security
Instrument and each rider thereto shall together
constitute the “Property” for purposes of the Security
Instrument, this Security Instrument Rider and each
other rider to the Security Instrument.

3 A scionme Eases A
ofRncewer,Lgder lnPosm

Renta! Product Supplementat Security Instrument Rider

(a} ral : . —
to the Property dasmbed in Sectmn 8 above, the
following items are added to the Property description,
and shall alsp constinge the Property covered by the
Secwity Ingtrument: all leases, letlings, leenses,
concessions or other agreements (whether written or oral
and whether now or hereafler in effect) pursuant te
which dny persoh of entily it granted a possessory
interest in, or right to use or occupy oll or any portion of
the Property, and every modification, amendment or
cther agreement relating to such leases or other
agreements entered into in connection with such leases
or other agreements and every pupraniee of the
performance and observance of the covenants,
canditions and agreements to be performed and obyserved
by the odher pacty thereto, heretofore or hereafter entered
into, whether before or afier the filing by or against
Borrower of any petition for relief under 11 US.C. §101
ef seq)., as the same may be amended from time to time
{the “Bankruptcy Code™) (collectively, the “Leages™),
{ogether with any extension, renewal or replacement of
same, and al! right, @tle and interest of Borrowar, its
suceessors and wssigns, therein and thereunder, together
with all rights, powers, privileges, options and other
benefits of Bormower as lessor under the Leases, to
verform all other necessary or mpproprigte acts with
ruspect to such Leases as agenf and attorney-in-fact for
Dotower, atd the right to make all waivers and
wErADenis, ko give and receive all notices, consents and
relezae, to take such action upon the happening of a
defemlt upZer amy Lease, including the commencement,
conduct ans) onsummation of proceedings at law or in
cquity a3 shall F: pemitted under any peovision of my
Leese or by any low. and to do any and all other things
whatsoever which doiro wer is or may become entitled
10 do vnder any such Lrases, and all proceeds from the
sale or other disposition of the Leases and the right to
receive and apply the ren's io the payment and
performance of the obligetions tm'ier the Loan
Documents, If Lender gives ncHor =0 defanlt to
Borrower Lender shall have the right wodti'y, extend
ar terminate the existing leases and fo ¢icune new
lemses, in Lender’s sole discretion,

()  AssignmentofRents. Borrower absolutely and
unconditionally aseighs and tramsfers to Lendar all the
rents and revenves (“Rents™), paid or accruing, of the
Froperty, regardless of to whom the Remts of the
Property are payable. Dorrower aulhorizes Lender or
Lender’s agents to collect the Rents, and agrees that cach
tenant of the Property shall pay the Rents to Lender or
Lender’s agents, provided, however, Borrower shall
receive the Rents umtil (i) Lender has given Borrower
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notice of defult and (il) Lender has given notice o the
tenant(s) that the Remts are to be paid to Lender or
Lender’s agent, This assignment of Rents constitutes an
absolute assignment and pot an assignment for additional
security only.

(c) Collection of Reats. If Lender gives notice of
default to Bormower: (i) all Reats received by Botrrower
shall be held by Bocrower as trustee for the benefit of
Lender only, to be applied to the sums secured by the
Securlty Instrament; (ii) Lender shall be entitded lo
collect and r-csive all of the Rents of the Property; (iii)
Bommower apcis that each tenant of the Property shadl
pay all Rents dp~ and unpaid to Lender or Lender's
agents upon Lende. ~written demand to the tenant; {iv)
unless applicable iy, _rvovides otherwise, all Renis
collected by Lender or LvaZes’s agents shall be applied
first to the costs of taking ¢~ainol of and managing the
Property and eollecting the "4zus, including, but not
limited to, attorney’s fees, receiver’s fees, premiums on
teceiver’s bonds, repair and wlnienance costs,
insgrance premiums, taxes, assessmer:s ond other
charges on the Property, and then to the sums s=cured by
the Security Instnunent; (v) Lender, Lender's #2nnts of
any judicially appointed receiver shall be Labs io
account for only those Rents actwally received; anu / vi)
Lender shall be entitled 1o have a receiver appointed 1o
take pogsession of and manage the Property and collect
the Rents and profits desived from the Property without
any showing as 1o the inadequacy of the Property as
security.

(d)  Tenant Direction Letters. In furtherance of
Section %c), if Lender gives notice of default to
Borrower, Lender may, in eddition io all other rights and
remedies available 1o Lender, {3} require that Bormower
notify end advise each current and future tenant via an
instruction letter in a form satisfaciory to Lendet {a
“Tenpnt Direction Letiet™) to send all payments of rent
(whether by cash, check or other clectronic means)
directly to Lender and (ii) require Borrower to deliver to
Lender all payments of rents {whether by cash, check or
other electronic means) received by Borrower, in which
evenl all such rents shall be delivered to such account
within four (4) days of receipt thercof. Without the
written consent of Lender, Borrower shall not terminate,
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amend, revoke or modify any Tenant Direction Letter in
any manner other than as provided in such Tenant
Direction Letter, whether or not a default is continuing.
Borrower heeeby grants to Lender an Irrevocable power
of attarney, coupled with an interest, to execute and
deliver 1o tenmts such Tenant Direction Letters.

(&)  Lender Expenscs. If the Rents of the Property
are not sufficient to cover the costs of teking control of

and managing the Properiy and of collecting the Rents
any funds expended by Lender for such purposes shall
become indebtedness of Borrower to Lender secured by
the Security Instrument pursuani ic Section 9 of the
Security Insirument.

{fy  NoPrior Assignment, Borrower represents and
warrants that Borrower has not executed any prior
azgignment of the Rents and has not perforted, and will
not perform, any act that would prevent Lender from
exercising lts rights under this Section 9.

F4) Possesaton. Conlrol an intenaace the
Properfy. Lender, or Lender's agents or a judicially
appointed receiver, shall not be required to enter upon,
take controt of or maintain the Property before or after
giving notice of default to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver,
wsy do 30 at any time when a default occurs, Any
;' scation of Rents shall not cure or waive any defauli
or iizvelidate any other right or remedy of Lender. This
assignerar’ of Rents of the Property shall terminate when
all the sy 2:cated by the Security Instument are paid
in full,

10. REMIC <owfiance.  For purposes of
determining the fair r.ari.st value of the Property
pursuark to Section 11 of the Security Insirument, no
value shall be given o any ptrsonal property or non-
permanent fixtures.
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BY SIGNING BELOW, Borrower eccepts and agrees 0 the terms and covenants contained this Security
Instrument Rider.

Borrewer:

Jebb Propertics 1 LLC,
an lllinois fimited liability company
« Borower

ﬁtﬁé‘ van Concs

Blanca €z, as Snleyﬁlber

Date: February 20, 2018

Property Address:

10751 S FOREST AVE
CHICAGO, I 60628

Borrower’s Notice Address:

6641 Majestic Way
Carpentersville, IT, 66110

Email: jebbfoodservicesT@grail.com

Rental Product Supplemental Security Instrument Rider
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FINANCE of AMERICA

-~ COMMERCIAL -
RENTAL PRODUCT
BORROWER SUPPLEMENTAL ENTITY RIDER
This Rental Product Borrower Supplemental Entity Rider (this “Entity Rider”) is made on the date set forth

on the sigrian> page hereto, and is being delivered by the undersigned {the “Borrower™) to Finance of America
Commercial LI (“Lender™) in conmection with that certain Mortgage, Deed of Trust, or Security Deed by Borrower
in favor of Lencer, dated the same date as the date bereof {89 now or hereafter smended, modified, supptemented
and/ar restated, and ‘nciuding, without limitaion, any riders thereto, the “Security Ingtrument™) relating to the property
located at the address sz« 1orth on the signature page hereto and more fully described in the Secueity Instrument (the
“Property™). This Entny iider, together with the Secutity Instrumeni and the related Note, the Rental Product
Supplemental Security Instcutrent Rider, the Rental Product Supplemental Note Rider, all other riders, the Rental
Product Borrower Certificatc, all other certificates and all ancillary documends given by Borrower in connection with
the Loan and any related Guaranty, ar-; ¢ sllectively referred to herein as the “Loap Docuents™. All capitalized terms
used hereln but not defined shall have dhe 2anings sscribed to them in the gther Losn Documents. This Eniity Rider

is an integral part of the Loan Document:,

L jons g aoties. Boriower
rep!esmts and wamntstu l..ander as followa

(a} Organization. Borrower is validly existing
and qualified to transect business and is in good
standing in the state in which it is organized and the
slate in which the Property is located.

() . Bormower has all necessary power
and authority to (i) own the Property and to carry on
its business as now conducted and as conternplated to
be conducted {n commection with the performance of
its obligations utder the Low Documents and (i} to
execute, deliver and perform its obligations nndee éhe
Loan Documents to which it is a party. The execution,
delivery and performance of the Loan Pacuments by
Borrower will not contraveme or comfliot with
Besrower™s arganizational documents.

{c)  Congents. Any  consent,  approval,
awhorizetion, order, registration or qualification of or
with any governmental authority or other person or
entity that is required for the execution, delivery and
pecformance of the Loan Brocuments by Boerower has
been obtained and is in full force and effect.

{d) Enforceability. The Loan Documents to

which Borrower is a party have been duly executed
and delivered by or on behalf of Borrower and

Rental Product Borrower Supplemental Entity Rider

constitne legal, velid emd binding obligetions of
Bomrower enforceabls against Borrower in accordance
with thelr respective terms, subject only to applicable
bankruptey, insolvency, reorganization, moratorium
2.2l other sianilar laws affecting the rights of creditors
(enzally, and subject, as to enforeeability, 10 general
prirciplee. of equity (régardless of whether
enforerar ot is sough in a proceeding in equity or at
law).

(e) Federu Pesnlatlons. Borrower is not a “bank
hokting company™ ar 4 ditect ar indireet subsidiary of
8 "bank holding compe - as defined in the Bank
Holding Company Act of '056, as amended, and
Regulation Y thereunder of &v: Boaed of Govamors of
the Federal Reserve Sysiem.

2 Covenagpts. Borrower covenauts o Lender as
follows:

(a) Preservation of Entity Exigtence, Bomower
shall (i) comply with all procedures required by its
organizationgl documents, (ii) maintain its existence,
rights, franchises and privileges in its stste of
organization, (i} quelify and remain in good stending
in each other jurisdiction where the same is required
under applicable law and (iv) not engage in or consent
to any dissolution, liguidation or consolidation or
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merger with or intp any other person or ¢ntity or
otherwise terminate its existence,

()  No Embargocd Person. At all times
throughout the term of the Loan Borrower shall ensure
that (i) nooe of the funds or other assets of Borrowet
shall constitute peoperty of, or shall be beneficially
owned, directly or indireetly, by any person or entity
subject to trade restrictions under United States law,
including, but not Llimited to, the International
Emergency Economic Powers Act, 56 U.5.C. §§ 1701
et seq., The Trading with the Enemy Act, 50 US.C.
App. 1 <tsey, and any Executive Ordets or
regulations prome:lqated thereunder, with the result
that the investmen’ i Borrower (whether directly or
indirectly), would e’ rrohibited by law (each, an
“Emhargoed Person”), o' #at the Eoan would be in

violation of law, (ii) no Embyoed Person shadl have
any interast of any nature walisoever in Bomower
with the result that the investriert in Bomower
{(whether directly or indirectly), wuul< be prohibited
by law or the Loan would be in violatior of ixw, and

(iii) none of the funds of Borrower shall be derived
from any unlawful activity with the result that the
invesiment in Borrower (whether directly or
indhirectly), would be prohibited by law or the Loan
would be in violation of law,

For sake of clmt)r, the phrase heneﬁmal. mterest in
Bomower” as used in the Security Instrument and the
Note includes, without limitation all direct and indirect
equity interests in Borower, regardless of the number
of tiers of ownership.

I-{gnature page follows]
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BY SIGNING BELOW, the undersigned accepts and agrees to the terms and covenants contained this Entity

Borrawer:

Jebb Properties 1 LLC,
an Iltinots lmited liability company
- Bormower

iz E
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£ AL
B‘ﬁwn cniz, as Yole Wu

Drate: Februory 20, 2018

Property Address:

1 T AV
CHICAGO, II, 50628

Borrawer's Natice Address;

6641 Majestic Way

Email: jebbfoodservices?@gmail.com

Rental Preduct Borrower Supplemental Entity Rider
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S5CHEDULE A

Exhibit A - Legal Description

THE NORTH 15FEET OF LCT 31 AND THE SOUTH 18 FEET QF LQT 32 IN THE SUBDMISION OF BLOCK 5 N THIRD
MANUAL TRANING SCHOOL ADDITION TO PULLMAN, BEING A SUBDMISION N THE NORTHEAST /4 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COLINTY, LLLINQIS.

Permanent index Number; 25-1 5-306-023-0000
Addreas Given: 10751 3 Forest Avenus, Ghicago, lirols 60628




