UNOFFICIAL COPY

Doc#. 1805715173 Fee: $84.00

lllinois Anti-Predatory Karen A.Yarbrough

. Cook County Recorder of Deeds
Lendlng Database Date: 02,'26;3',2018 01:31 PM Pgd: 10f19
Program
Certificate of Exemption

Report Mortgage Fooud

844-768-1713
The property identified as: /- PIN: 06-07-405-023-0000
Address:
Street; 704 Bent Ridge Ln
Street line 2:
City: Elgin State: IL ZIP Code: 60120

Lender. Kane County Teachers Credit Union

Borrower: Domenica F. Shaub

Loan / Mortgage Amount: $160,000.00

This property is located within the program area and the fransaction is exempt from the requirzments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: B18D1007-F694-4AA8-96D2-C75E10B2DCE3 Execution date: 2/5/2018




<t

1805715173 Page: 2 of 19

UNOFFICIAL COPY

After Recording Return To:

Kane County Teachers Credit Union
111 S. Hawthorne St.

Elgin, I, 60123

847-741-3344

Prepared By.

Kane County Teachers Credit Union
111 S, H>wthome St.

Elgin, 'c 50123

Parcel ID Numbar. 06-07-405-023-0000

[Spaca Above This Line For Recording Data]

MORTGAGE

HM - 1800

Loan # 93483739
DEFINITIONS

Words used in multiple sections of this dociment are defined below and other words are defined in
Sactions 3, 11, 13, 18, 20 and 21. Certain rul2s regarding the usage of words used in this document are
also provided in Section 16.

{A)} “Security Instrument” maans this document, whieh i dated February 05, 2018, together with all
Riders to this document.

(B} “Borrower” is Domenica F Shaub, An Unmarried Wraoan. Borrower is the mertgagor under this
Security Instrument.

(C) “Lender” is Kane County Teachers Credit Union. Lender-is a Credit Union organized and
existing under the faws of THE STATE OF ILLINOIS. Lender’s adcress is 111 5. Hawthorne St., Elgin,
IL 60123. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Ferruary 05, 2018, The Note
states that Borrower owes Lender ONE HUNDRED SIXTY THOUSAND AM2.NO/100 Dollars Uus. s
160,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periadic Payments and 10
pay the debt in full not later than March 01, 2033.

{E) "Property” means the property that is described below under the heading *Transfer f Rights in the
Property.” \

{F) “Loan” means the debt evidenced by the Note, plus inferest, any prepayment cn2.9ss and late
charges due under the Note, and all sums due under this Security instrument, plus interest,

(8}  “Riders” means all Riders fo this Security Instrument that are executed by Borrower., The
following Riders are to be executed by Borower [check box as applicable];

[ ) Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

[ 1 Balloon Rider [X] Planned Unit Development Rider [ ] VA Rider
4 73 9 * c M RTDOT*
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[]14 Family Rider [1 Biweekly Payment Rider [ Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower of the Property by a condominium association,
homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drz®, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrurent, computer, or magnetic tape so as to order, instruct, or authorize a financia! institution to debit
or credit 27 arcount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transzctions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{(K) “Escrow lters" means those items that are described In Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds
paid by any third party {o‘ner than insurance proceeds paid under the coverages described in Section 5}
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of ail or any part of the
Property; {iii) conveyance in lie =i condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or cendition of the Property.

(] "Mortgage Insurance ' means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the reguialy scheduled amount dus for (i) principal and interest under
the Note, plus (ii) any amounts under Sacuon 24 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlsment Procedures Act {12 U.8.C. §2601 et saq.) and
its implementing regulation, Regulaticn X (12 C.I .R. Dart 1024), as they might be amended from time to
time, or any additional or successor legislation or i gulation that governs the same subject matter. As
used in this Security Instrument, RESPA" refers fo aii raquirements and restrictions thet are imposed in
regard to a ‘federally related mortgage loan" even if bz -aan does not qualify as a “federally related
mortgage loan” under RESPA.

(P} “Successor In Interest of Borrower” means any paity that has taken fitle to the Property, whether
or not that party has assumed Bomower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, s7d 24 renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposs, Borrower does herety mertaage, grant and
convey to Lender and Lender's successors and assigns, the following described pre¢pert, located in the
COUNTY of Cook:

See Exhibit A

which currently has the address of 704 Bent Ridge Ln, Elgin, Ninois 60120 “Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

MERARIN IARANDURNY
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additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right o mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UM;FRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. (*ament of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall sav when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargas and late charges due under the Note, Borrower shall aiso pay funds for Escrow
ltems pursuant to Sectio™ 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. Howavar.if any check or other instrument received by Lender as payment under the
Note or this Security instrumant is retumed to Lender unpaid, Lender may require that any or all
subsequent payments due und.rtiie Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check,
treasurers check or cashier's chick, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, ‘nstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receive 0y Lender when received at the location designated in the Note
or at such other location as may be desigiw’ad by Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment or p2-tial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender mey acsept any payment or partial payment insufficient to
bring the Loan current, without waiver of any righis nereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is :ot obligated to apply such payments at the time
such payments are accepted. If each Periodic Paymes: is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender mav iold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not 4z so within a reasonable period of time,
Lender shall either apply such funds or retum them to Borrower. If rot applied earlier, such funds will be
appiied to the outstanding principal balance under the Note immedistely rior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender sivii jelieve Borrower from making
payments due under the Note and this Security Instrument or performing thz vovenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise descrited in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priaity: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Sectior. 3. fiuch payments
shall be applied to each Periodic Payment in the order in which it became due. Any remziniig amounts
shall be applied first to late charges, second to any other amounts due under this Securiy instrument,
and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which ircicdes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bomower to the repayment of the Periodic Payments if, and to the extsnt thai, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full

L] DCRAR
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payment of one or more Periodic Payments, such excess may be applied to any late chargeg due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
’ 3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other tems which can gitain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if
any; (c) »remiums for any and all insurance required by Lender under Section 5; and (d} Mortgage
Insurazico. Lremiums, f any, or any sums payable by Borrower to Lender In lieu of the payment of
Mortgage !istrance premiums in accordance with the provisions of Section 10. These items are called
“Escrow lfeins . At origination or st any time during the term of the Loan, Lender may frequire that
Community Ascoc'ation Dues, Fees, and Assessments, if any,
be escrowed by Ecirower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly fumisk to L ender all notices of amounts to be paid under this Section, Borrower shall pay
Lender the Funds for E:scrow ltems unless Lender walves Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. | A.v-3uch waiver may only be in wiiting. In the event of such waiver,
Borrower shall pay directly, whén and where payable, the amounts due for any Escrow ftems for which
payment of Funds has been waivd by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within sucii imz period as Lender may require. Borrower's obligation to make
such payments and to provide receipie shall for all purposes be deemed to be a covenant and
agreement contained in this Security Insirur@nt, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow #ems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lend ar moy exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated undei Section 9 fo repay to Lender any such amount.
Lender may revoke the waiver as to any or ail Escrovs ¢ems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrowe? siiil pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an a~ount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) notio exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amoun of Friads due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items r otherwise in accordance with
Applicable Law.

The Funds shell be held in an institution whose deposils are ins.7ed by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whase deposis are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tem=-no later than the
time spacified under RESPA. Lender shall not charge Borrower for holding and (pplving the Funds,
annually analyzing the escrow account, of verifying the Escrow ltems, unless Lenoer weys, Borrower
inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless ar, agresment
is made in writing or Applicable Law requires Interest to be paid on the Funds, Lender Ghail not be
required to pay Borower any interest or eamings on the Funds, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shalt give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

] 1
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrowet shall pay to Lender the
amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly

ayments.
Py Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable fo the Property which can attain prierity over this Securily Instrument, leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shali pay them in the mannes provided in
Section 3.

Bonwar shall promptly discharge any lien which has priority over this Security Instrument
unless Borrowsr, /a} agrees in writing to the payment of the obligation secured by the fien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in
good faith by, or defcnds against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the er.forcament of the lien while those proceedings are pending, but only until such
proceedings are concluded; <r (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen.iouvis Security Instrument, If Lender determines that any part of the
Property is subject 1o a lien which-can attain priority over this Security tnstrument, Lender may give
Borrower a notice identifying the licn. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the fien or teke one or morz of the actions set forth above in this Section 4.

Lender may require Borrower 1o ¢ay 2 one-time charge for a real estate tax verification and/or
reporting servica used by Lender in connexur 2 with this Loan.

5. Property Insurance. Borrower she!l-keep the improvements now existing or hereafter
erected on the Propery insured against loss by .ire, hazards included within the term “extended
coverage,” and any other hazards including, but not im'ted fo, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintainec In the amounts {including deductible levels) and
for the periods that Lender requires. What Lender requies pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrie: piuviding the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Bormower's ccice, which right shall not be exercised
unreasonably, Lender may require Bomower to pay, in connection »vtii this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking serviuas; o (b) a one-time charge for flood
zone determination and centification services and subsequent charges <ach time remappings or similar
changes occur which reasonably might affect such determination or cartificzoon. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergercy V.anagement Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mey-abtain insurance
coverage, at Lender's option and Bormower’s expense. Lender is under no obligati>n t, purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, out might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agaiist any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effec:. inrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed tf.e cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

* 9 @ 5 3 b4
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal ceriificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obiains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Bomower shall give prompt nofice fo the insurance camier and Lender.
tender may make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required %y Lender, shall be applied to restoration or repalr of the Property, if the restoretion or repair is
econoraivzl feasible and Lenders security is not lessened. During such repair and restoration period,
Lender shuil have the right to hold such insurance procesds uniil Lender has had an opportunity to
inspact sucl' Pioperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspectici saall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & sirqie payment or in a series of progress payments as the work is completed. Unless an
agreement is made 7 wr.ing or Applicable Law requires inlerest to be paid on such insurance proceeds,
Lender shall not be requires to pay Borrower any inferest or earnings on such proceeds. Fees for public
adjusters, or other thiro parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Purrower. If the restoration or repair is not economically feasible or
Lender's security would be lessenes; the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether ‘or not then due, with the excess, if any, paid to Bomower. Such
insurance proceeds shall be applied in ine order provided for in Section 2.

If Borrower abandons the Propsity, i ender may file, negotiate and settle any available insurance
claim and related matters, If Borrower doss “«of respond within 30 days to a nofice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiste and settle the claim. The 30-
day period will begin when the nofice is given. 1 eltier event, o if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigne t¢ Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts wnairt under the Note or this Security instrument,
and (b} any other of Borrower's rights (other than the ngiitw any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, iisofar as such rights are applicable to the
coverage of the Propery. Lender may use the insurance urnceeds either to repair or restore the
Property or to pay amounts unpaid undsr the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Froperty as Borrowar's principal
residence within 80 days after the execution of this Security Instrumer. 24! shall continue to occupy the
Property as Borrower's principal residence for at least one year after i Jzte of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreaso wily withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspectior=.. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commt waste on the
Property. Whether or not Borrower Is residing in the Property, Borrower shall maintain.inr Property in
order to prevent the Property from deteriorating or decreasing in value due to its conditica. - (Inless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Bcrowsar shall
promptiy repair the Properly if damaged to avoid further deterioration or damage. [If insLrance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or In a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are

il LTI

h @ 3 4 5 3 M O R D O T *
LLINDIS—Single Family—Fannie Mas/Freddio Mac UNIFORM INSTRUMENT Form 3094 1501 (page 6 of 14 peges)
Mortgags Cadence Dotument Genter © 3013 01/14




1805715173 Page: 8 of 19

UNOFFICIAL COPY

not sufficient fo repair or restore the Property, Borower is not relieved of Borrower's obligation for the
completion of such repair o restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior fo such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bofrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or Inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connecticn with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Propery a¢ Borrower's principal residence,

9. ‘protaction of Lenders Interest In the Propesty and Rights Under this Security
Instrument.If (3) Borrower fails to perform the covenants and agreements contained in this Security
instrument, (b} (ne.e is a legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights uncer this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forieire, for enforcement of a lien which may affain priority over this Security
Instrument or to enforce 'aws or regulations), or (c) Botrower has abandoned the Property, then Lender
may do and pay for whatever i< reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Insiuraead, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Froperty. Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over thie Security Instrument; (b} appearing in court; and
{c) paying reasonable attomeys’ fees 1 protect its interest in the Property andfor rights under this
Security Instrument, including its securer pasition in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the-@ronerty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. /Although Lender may take action under this Section 9,
Lender does not have fo do so and is not under any au'y or obligation te do so. It is agreed that Lender
incurs no liability for not taking any or all actions authuized under this Section 9.

Any amounts disbursed by Lender under this Secorii 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bez: interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nutica from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shal. comyiy with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and ‘0« iae title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance s a candition of making the
{.0an, Borrower shall pay the premiums required io maintain the Mortgage Insuraice in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be avaizole #om the mortgage
insurer that previously provided such insurance and Bomower was required t) mike separately
designated payments toward the premiums for Mortgage Insurance, Bomrower shall pav v premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously i effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in‘effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage |isurance
coverage is not available, Borrower shali continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,

TN ARUANNAN
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and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount ang:i for the
period that Lender requites) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, uniil Lender’s requirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mz fgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses
it may incut ¥ Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
insurance.

Morlg~ge /nsurers evaluate their total risk on all such insurence in force from time to time, and
mey enter into agresments with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfaciory to the mortgage insurer and the other party
(or parties) to these ag/esments. These agreements may require the mortgage insurer to make
payments using any scurce of funds that the morigage insurer may have available (which may include
funds obtained from Mortgag= %= ance premiums).

As a result of these agreemants, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affilate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characlerized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or ticdnying the mortgage insurer's risk, or reducing losses. I such
agreement provides that an affiliate of Leriie: takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further.

(a) Any such agreements will not affe:t the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tne Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insuraics, and they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the righ’s oorrower has - If any — with respect to
the Mortgage Insurance under the Homeowners Protections Act of 1498 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain canceliation of
the Mortgage insurance, to have the Mortgage Insurance terminuted automatically, andior to
receive a refund of any Mortgage Insurance premiums that were cnsamed at the time of such
cancellation or termination.

14,  Assighment of Miscellaneous Proceeds; Forfelture. All lasceilancous Procaeds are
hereby assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be appliedto r=storation or repair
of the Property, if the restoration or repair is economically feasible and Lender's sect rity 75 not lessened.
During such repair and restoration period, Lender shall have the right to hold such W’ scellaneous
Procseds until Lender has had an opportunity to inspect such Property to ensure the woi« has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promytly. .ender
may pay for the repairs and restoration in a single disbursement or in a series of progress paymeats as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not bs required to pay Borrower any interest or
eamings on such Miscellaneous Proceads. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

L WAL
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by this Security Instrument, whether or not then due, with the excess, if any, paid fo Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
merket value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security instrument immediately before the
partial taking, destruction, or loss in valus, unless Borrower ang Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied. by the following fraction: (a) the total amount of the sums secured immediately before the
partial 4a¥iny, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the naitial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the nvent of a partial taking, destruction, or loss in value of the Property in which the fair
markel vatue o/ tha Property immediately.before the partial taking, destruction, or loss in value is less
than the amount ¢/ e sums secured immediately before the partial taking, destruction, or loss in valua,
unless Borrower and. Lerder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sacurity Instrument whether or not the sums are then due.

If the Property-is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in t.e next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Ler.der within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellane ous Proceeds either to restoration or repair of the Properly of to the
sums secured by this Security Instiurant, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscallaneous Zroceeds or the parly against whom Borrower has a right of
action in regard to Miscellaneous Proceens:

Borrower shall be in default if any action or.nroceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfelture of (he Property or other material impairment of Lender's
interest in the Property or rights under this Security Insirument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Seciun 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preci::d~s forfeiture of the Property or other material
impaimnent of Lender’s interest in the Property or rights undzr %iis Security Instrument. The proceeds of
any award or claim for damages that are attribuable to tue impaimment of Lender’s interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoralon orrepair of the Property shall be
applied in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Nct = \Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Z3curity Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate 17 release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be rzquired to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tme for payment or
otherwise modify amortization of the sums securad by this Security Instrument by reasuil #r 2av demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearancs by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors in Interest of Borrower or in amounts less than the amount ther due,
shall not be a waiver of or preciuda the exercise of any right or remedy.

13,  Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bomower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security instrument but does not execute the Note {a “co-signer’): (a} is co-

« 9 3 4 5 T 7 3 9 *
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signing this Security Instrument only o mortaage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accormodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

. Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain
afl of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 22 and benefit the successors and assigns of Lender.

4 Loan Charges. Lender may charge Borower fees for services performed in connection
with Borro:ver’s default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Insirument, including, but not limited to, attorneys’ fees, properly inspection and valuation
fees. In regars to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Ecrrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees tnat are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is suJbiect to a law which sets maximum loan charges, and that law [s finally
interpreted 80 that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitied liriit%, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charg to tha permitted limit; and (b) any sums already collected from Borower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under ‘il Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be i aied as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is picviiad for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower vill constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15.  Notices. Al notices given by Sowower or Lender in connection with this Security
Insirument must be in writing. Any notice to Borrowerin connection with this Security Instrument shall be
deemed to have been given to Borrower when mailea £y {irst class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice t 7iiv one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires olie wise. The notice address shall be the
Property Address unless Borrower has designated a substitute rouce address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of add.ess. if Lender specifias a procedure
for reporting Borrower's change of address, then Barrower shall only ropet a change of address through
that specified procedure. There may be only one designated notice wddress under this Security
Instrument at any one time. Any notice to Lender shall be given by deliverirg it-or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated ancther address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be-Jeemad to have been
given to Lender until actually received by Lender. If any notice required by this Sucuriy Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy e crrresponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Inst:ument shall
be governed by federal law and the law of the jurisdiction in which the Property is ioccated. All igh.s and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

MINAEMAN MIRRRR
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word ‘may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, ihose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contrasi or ascrow agreement, the intent of which is the transfer of tile by Borrower at a fulure date to a
purchaser.

If ai o any part of the Property or any Interest in the Properly is sold or transferred (or ¥
Borrower is nci @ natural person and a beneficial interest in Borrower is sold or transferrad) without
Lender's prior wrtt'an consent, Lender may require immediate payment in full of all sums secured by this
Security Instrumeni. . i1gwever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exeicises ihis option, Lender shall give Borrower notice of acceleration, The nofice
shall provide a period of nct lues-than 30 days from the date the notice is given in accordance with
Section 15 within which Borrouwer mnst pay all sums secured by this Securily Instrument. If Borrower
fails to pay these sums prior to the: exgiration of this period, Lender mey invoke any remedies permitted
by this Security Instrument without tuithi notice or demand on Borrower.

19. Borrower's Right tu-@sinstate After Acceleration. [f Borrower meets certain
conditions, Borrower shall have the right i>»zve enforcement of this Security Instrument disconfinued at
any time prior to the earliest of: (a) fiva days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b)such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or () entry of a judzinent enforcing this Security Instrument. Those
conditions are that Borrower: () pays Lender all suras which then would be due under this Security
Instrument and the Note as if no acceleration had occuir=d: (b} cures any defaulf of any other covenants
of agreements; (¢) pays all expenses incurred in enforcing ¢:is Security Instrument, including, but not
limited 10, reasonable attoreys’ fees, property inspection and yahuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and right=-under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that | .znder’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation c-pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and exper.2s in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) cefdified check, bank check,
treasurers check or cashier's check, provided any such check is drawn upor an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electro ic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hsiety zhall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nut upply in the
case of acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ol 2 artial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Bomrower. A sale might result in a change in the entity (known as the “Loan Servicer’) thet
collects Periodic Payments due under the Note and this Security Instrument and performs othar
mortgage loan servicing cbligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a
change of the Loan Servicer, Borrowsr will be given written notice of the change which will siate the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of iransfer of senvicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Nate purchager.

Naither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individua! litigant or the member of a class) that arises from the other party's actions pursuant to this
* Security 'istrumnent or that alleges that the other party has breached any provision of, or any duty owed
by reason-f, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notics civen in compliance with the requirements of Section 15) of such alleged breach and
afforded the ot1er party hereto a reasonable period after the giving of such notice to take corrective
action. I App'izatle Law provides a time period which must elapse before certain action can be taken,
that time period will he deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to ‘Brrrower pursuant fo Section 18 shall be deemed to satiefy the notice and
opportunity to take comective 2<tion provisions of this Section 20.

21. Hazardous Sraciances. As used in this Section 21. (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gatoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile rolvents, malerials contalning asbestos or formaldehyde, and
radioactive materials; (b) “Environmental .a v’ means federal laws and laws of the jurisdiction where the
Properly is located that refate to health, saie’v.or environmental protection; (¢) “Environmental Cleanup’
includes any response action, remedial actioi, or ramoval action, as defined in Environmental Law; and
(d} an “Environmental Condition” means a condil'on t1at can cause, coniribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the preseacs, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Fazarious Substances, on or in the Propery.
Borrower shall not do, nor allow anyong else o do, anythiny zaacting the Property {a) that is in violation
of any Environmental Law, (b)which creates an Environme =i Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condiien that adversely affects the value
of the Property. The preceding two sentences shall not apply to the prasence, use, of storage on the
Property of small quantities of Hazardous Substances that are generain recognized 1o be appropriate to
normal residential uses and to maintenance of the Property (including; £ui niot limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writlen notica of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency o private pany inveking the Property
and any Hazardous Substancs or Environmental Law of which Borrower has actual «novledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, reeas< or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, useor elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, Or is notified
by any govemmental or regulatory authority, or any private party, that any remova! or other reineiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as foliows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant of agreement in this Security
Instrument (but mot prior fo acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a} the default; (b} the action required to cure the defautt; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existencr of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaul. 12 r.ot cured on or before the date specified In the notice, Lender at its option may require
immediate pavment in full of all sums secured by this Security Instrument without further demand
and may fcrerlose this Security Instrument by Judicial proceeding. Lender shall be entitled to
collect all exp:ne es incurred In pursuing the remedies provided in this Section 22, including, but
not limited to, rezsonable attorneys’ fees and costs of title evidence.

23.  Reieuse. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security «nstmiment. Bomrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid o a third party for services
rendered and the charging o th2 fz2 is permitted under Applicable Law.

24.  Walver of Hotiestead, In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtuu of the lllinols homestead exemption laws.

25.  Placement of Collaierai Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coversge ieyuired by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expencs ‘o protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s intsrests. The coverage that Lender purchases may not
pay any claim that Bomower makes or any clair) thet is made against Borrower in connection with the
collateral. Borrower may later cancel any insuiarce) purchased by Lender, but only after providing
Lender with evidence that Bomower has obtained instiance as required by Bomower's and Lender's
agreement. If Lender purchases insurance for the collaizi2%, Borrower will be responsible for the costs of
that insurance, including interest and any other charges “.¢”<Jer may impose in connection with the
placement of the insurance, until the effective date of the cance'iation or expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding valance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower ma be 2ble to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the tevme and covenants contained in
this Security instrument and in any Rider executed by Borrower and recorder vith it.

%QMW) ?’/ %ﬂw (Seal)

Borrower - Domenica F Shaub
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[Space Below Thig Line for Acknowledgment]

State ot @5 LIUNOIS

County W

This instrument was acknowledged before me on February 05, 2018 by Domenica F Shaub.

W

Slgnaturf‘ of notarial ofﬁcer]

My Commiss:on epies: 5 ’ (2/1‘7057{%

N e

seal: o~

Origination Company: Kane County Teachars Credit Union
NMLSR 1D: 530593

Qriginator: Jessica Robledo
NMLSR ID; 707584
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EXHIBIT ‘A’

Situated in the County of Cook in the State of Illinois, to-wit: Lot 18-3
in Cobbler's Crossing Unit 3, being a subdivision of the South 1/2 of
Section 7, Township 41 North, Range 9, East of the Third Principal
Mztidian, also known as that part of Lot 18 in Cobbler’s Crossing Unit
3, being a subdivision of the South 1/2 of Section 7, Township 41
Nortl:, Range 9, desctibed as follows: Beginning at the southwest
corner o Lct 18, thence North along the west line of said Lot 18,
57.80 feet frorx a point of beginning; thence, continuing North along
the west line o said Lot 18, 26.02 feet; thence Northeasterly 110.57
feet to a point on thz <ast line of Lot 18, 26.14 feet; thence West
108.88 feet to the pointof beginning, in Cook County, Illinois. (Parcel
No. 06-07-405-023-0000;
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Loan #: 93453739

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNE® UNIT DEVELOPMENT RIDER is made this Sth day of February, 2018, and is
incorporated into and &'z be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security ins‘rument”) of the same date, given by the undersigned (the "Borrower’) to
secure Borrower's Note fo Kane County Teachers Credit Union (the “Lender’) of the same date and
covering the Property described in e Security nstrument and located at:

704 @e.t Ridge Ln, Elgin, IL 60120
[F reperty Address)

The Property includes, but is nct limited to, a parzel of land improved with a dwelling, together with other
such parcels and certain commeon areas and facities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AF’ECT THE PROPERTY (the ‘Declaration”). The
Property is a part of a planned unit development knownas:

Cobbler Crossing,
[Name of Planned Unit Develspment]

(the “PUD"). The Property also includes Borrower's interest in the husaeowners association or equivalent
entity owning or managing the common areas and facillties of the PUL! (")e "Cwners Association”) and
the uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreemerts made in the Securfly
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligetions under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declasetior, ) articles
of incorporation, trust instrument or any equivalent document which creates ne cwners
Association; and (jiiy any by-laws or other rules or regulations of the Owners Agaraiation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuani-lz_ihe
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

AR L
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deductible levels), for the pericds, and against loss by fire, hazards included within the term
“axiended coverage,” and any other hazards, including, but not limited to, earthquakes and
fioods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the ysarly premium instaliments for property insurance on the
Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
lozat.

Brrrower shall give Lender prompt notice of any lapse in required property insurance
coverag® povided by the master or blanket policy.

In2ne vent of a distribution of propesty insurance proceeds in fieu of restoration or repair
following a lots 1o the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrcwer are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the surrs secured by the Security Instrument, whether or not then due, with the
excess, if any, paia 0 Borrawer.

C. Publlc Liabilir, 3urance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assoriation maintains a public liability insurance policy acceptable in
form, amount, and extent of coeraye to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowei ip'connection with any condemnation or other taking of all or
any part of the Property or the commui #:eas and facilities of the PUD, or for any conveyance in
fieu of condemnation, are hereby assigned ar.shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by th(: Security Instrument ag provided in Section 11.

E. Londer's Prior Consent. Borrower snall not, except after notice to Lender and with
Lender's prior written consent, either parition & subrdivide the Property or congent to: (i} the
abandonment or termination of the PUD, except for uosndonment or termination required by law
in the case of substantial destruction by fire or otherczusualty or in the case of a taking by
condemnation or eminent domain; (i) any amendmen: fo-any provision of the “Constituent
Documents” If the provision Is for the express benefit of Lende:, (i} termination of professional
management and assumption of self-management of the Ownurs Association; or (iv) any action
which would have the effect of rendering the public Fability insurance coverage maintained by the
Owners Association unagceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assecs nierits when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrioh F shall become
additional debt of Borrower secured by the Security Instrument. Unless Buirower and Lender
agree to other terms of payment, these amounts shall bear interast from the date of di;bursement
at the Note rate and shall be payable, with interest, upon notice from Lender o Somrower

requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

m%mm; WM (Seal)

Borrower - Domenica F Shaub

Originatiors C<inpany: Kane County Teachers Credit Union
NMLSR P £20593

Originator; Jestics Robledo
NMLSR ID; 767534

HIARMARIR LD
* 9 & 5 3 7 * M C P U ‘

3 3 9 * [1] [1)
MULTISTATE PUD RIDER-Single Family—¥annis Mae/Freddis Mac UNFORM INSTRUMENT Rl'orm 3‘?50 ‘TIO‘I
Mortgogs Cadencs Document Contor © 3204 D1/14 (poge 3 of 3 pages)



