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LOAN MODIFICATION AGREYMENT

{Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), made this  17th day ot | July, 2017
between Alfonso Ochoa, a married man, whose address is 8210 S Kilbourn Ave, Chicagl, Tiinois 60652

(Borower/Grantor™)
and AmeriHome Mortgage Company, LLC, whose address is 425 Phillips Blvd, Ewing, New Jersey 48£18

(“Lender/Grantec™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™), dated
Tuly 1st, 2015 , recorded August 19th, 2015 , and recorded in Book/Liber N/A , Page N/A ,
Instroment No. 1523110094 , of the Official Records of Cook County, Illinois ,

and (2) the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and
personal property described in the Security Instrument and defined therein as the “Property,” located at
8210 S Kilbourn Ave, Chicago, Illinois 60652

ILLINOIS LOAN MODIFICATION AGREEMENT Page 1of 6
(FNMA Modified Form 3179 1/01 (rev. 04/14))



1805801074 Page: 2 of 7

UNOFFICIAL COPY

Loan No.: 0073863615

the real property described being set forth as follows:
SEE EXHIBIT *A" ATTACHED HERETO AND MADE A PART HEREOF.

In considersiior, of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anythiig t5 the contrary contained in the Note or Security Instrument);

1. Asof Sepieraber 1st, 2017 | the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance™) is .S, § 148,893.21 , congisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interestand other amounts capitalized.

2, Borrower promises to psy tie Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Privcipal Balance at the yearly rate of  4.500 %, from
August 1st, 2017 . Borrower promises o make monthly payments of principal and interest of
US.§ 75442 , beginning on the 1st  dyvof September | 2017 , and continuing thereafter on
the same day of each succeeding month until principet and interest are paid in full. The yearly rate of 4,500 %
will remain in effect until principal and interest are paid 7a fuil. If on August Lst, 2047 , {the “Maturity
Date™), Borrower still owes amounts under the Note and 1ixc Sceurity Instrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

3. If all or any part of the Property or any interestin 2= Property is sold or transferred (or if
Borrower is not a naturat person and a beneficial interest in Borrowe: i< zold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all suins-secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice
shall provide a period of not less than 3 days from the date the notice is deliverer!or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay thcze sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument witheut further notice or demand
on Borrower,

4, Borrower also will comply with all other covenants, agreements, and reauirements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make all ayiments of taxes,
insurance premiums, assessiments, escrow items, impounds, and all ather payments that Borrow =t iz ebligated to
make under the Security Instrument; however, the following terms and provisions are forever cancited, null and
void, as of the specified date in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implimenting,
or relating to, any change or adjustment in the rate of interest payable under the Note; and
(b) all terms and provisions of any adjustable rate rider, or other instrument or document that is

affixed o, wholly or partially incorporated into, or is part of, the Note or Security Instrument and that contains any
such terms and provisions as those referred to in (a) above.

ILLINOIS LOAN MODIFICATION AGREEMENT Page 2 of 6
(FNMA Modified Form 3179 1/01 (rev. 04/14))



1805801074 Page: 3 of 7

UNOFFICIAL COPY

Loan No.: 0073863615

5. Borrower understands and agrees that:

)] All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse to which Lender is presently entitled against any propetty or any other persons in any way obligated for, or
liable on, thz Motz and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
ot in part of the Note and Security Instrument.

) Allcouts and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, znd atforney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated oZuerwise by Lender.

{e) Borrower agr:es'to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors; azainistrators, and assigns of the Borrower,

3] Borrower authorizes Leraer, and Lender’s successors and assigns, to share Borrower information
inclzding, but not limited to (i) name, adaress. and telephone number, (i) Social Securify Number, (iii) credit score,
(iv) income, {v) payment history, (vi) accourt kalances and activity, including information about any medification
or foreclosure relief programs, with Third Parties bt can assist Lender and Botrower in obtaining a foreclosure
prevention alternative, or otherwise provide support services relaied to Borrower’s loan, For purposes of this
section, Third Parties include a counseling agency, sta’e or local Housing Finance Agency or similar entity, any
insurer, guarantor, or servicer that insures, guarantees, or services Borrower’s loan or any other mortgage loan
secured by the Property on which Borrower is obligated, or to'auy companies that perform support services to them
in connection with Borrower’s loan.

Borrower consents to being contacted by Lender or Third Partics concerning mortgage assistance relating
to Borrower’s loan including the trial period plan to modify Borrower's/iean, at any telephone number, including
mobile telephone number, or email address Borrower has provided to Lender or Third Parties,

By checking this box, Borrower also consents o being contacted by fext Znessaging.

6. If applicable, by this paragraph, Lender is notifying Borrower thiat any prior waiver by Lender of
Borrower’s obligations to pay to Lender Funds for any or all Escrow Items is hereov/tevoked, and Borrower has
been advised of the amount needed to fully fund the Escrow Items,

7. Borrower will pay to Lender on the day payments are due under the Lozn Tocuments as amended
by this Agreement, until the Loan is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over the Mortgage as a lien or enevun'aance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and‘al’ ipsurance
required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any, or any suma rayable to
Lender in licu of the payment of mortgage insurance premiums in accordance with the Loan Documents; ¢4 /€) any
community association dues, fees, and assessments that Lender requires to be escrowed. These items are caiied
“Escrow Items.” Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this paragraph.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow ltems, Lender may waive Borrower’s obligation to pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agresment contained in the Loan Documents, as the phrase “covenant
and agreement” is used in the Loan Documents, If Borrower is obligated to pay Escrow Items directly, pursuant to a
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waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shatl pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act (“RESPA™), and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The'yar Js shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or
entity (including/Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shali arply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

shall not charge Rorrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Ite ns; unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Unléss.un agreement is made in writing or applicable law requires interest to be paid on the
Funds, Lender shall not be requirsd to pay Borrower any interest or earnings on the Funds. Lender and Borrower can
agree in writing, however, that inter<si shall be paid on the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds asrequired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requireis hv RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance witn XKESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount ncesrary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loaw ocuments, Lender shall promptly refund Borrower
any Funds held by Lender.
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Date Alfonﬁ( Ochoa —Borrower
(Seal)

Date —Borrower
2 {Seal)

Date ~Borrower
AL e~ (Seal)

Date —Borrower

BORROWER ACKNOWLEDGMENT

State of “/u \QO \S §

County of Cw L g

,N) l" , before me,

[name of nou;—n %/, ¢ Notary Public in and for said state,

personally appeared = Alfonso Ochoa

{name of person acknowledged], known to me to be the person who executed the within instrumeng,and
acknowledged to me that he/she/they executed the same for the purpose therei st-ied. /-))

Jmmm

Notary filonature

U \IAAVEA
Type or Print Name of Notary

Notary Public, State of AN D) 3
My Commission Expires: (Ba 63 3\0\ ﬂ[
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—Lender il ’ / -Date

AmeriHome Mortgage Company, LLC

By: VA
/ Al
Printed Namey :‘_!Qﬂ ine B
p "Vie Presidant ann sngistant Secretary
Its: (I

\

LENDER ACKNQWLEDGMENT

State of M‘S §

On thig day of ()—0 z , before me,
Mavis G. ndme q ozaiy] aNotaJy Pubx «ir‘and for said sta ers nally

appeared Francme Bryant t anct Assistant ecr ary
[name of officer or agent, title of officer or agent] of AmerlHome Mortgage Compary, e

, fname of entity]
known to me to be the person who executed the within instrument on behalf of said entity, ana ..mr,owledged to me

that he/she/they executed the same for the purpose therein stated.

] Jwé

NAMIB 6. WHITE g /r){fRWﬁ f o [ )

NOTARY PUT i OF NE W JERSEY Type or Prmt Name of Not
By C}ommlbsm"j; %06?59748 ety 18, 2020 P ary
Notary Public, State of ﬂ / <

LRy
My Commission Expires: 2 é t 3 Z Qf SL D
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EXHIBIT A

LEGA| DESCRIPTION

Legal Description: LOT 62 IN SCOTTSDALE FIRST ADDITION BEING RAYMOND L, LUTGERTS RESUBDIVISION OF PART
OF THE FAST 1/2 OF LOT § IN ASSESSORS SUBDIVISION OF SECTION 34 AND NORTH 172 OF SECTION 32, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRIMCIPAL MERIDIAN AND OF PART OF THE EAST 1f20FLOT 3 IN
SUBDIVISION OF LOT 4 AFORESALD ASSESSORS SUBDIVISION, ALSO LOTS B AND E, SCOTTSDALE BEING RAYMOND L,
LUTGERTS SUBDIVISION OF PART OF THE EAST 1/2 OF $AID LOT 5 IN ASSESSORS SUBDIVISION ACCORDING TO THE
PLAT THEREQF RECORDED MARCH 1B, 1952 AS DOCUMENT 15297457, IN COOK COUNTY, ILLINOIS,

Permanent incaa #'s; 19-34-110-035-0000 Yol 0407

Property Address: #2117 South Kilbaurn Ave, Chicago, Hlinols 80632



