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Mortgage

Definitions. Words used in nultipte sec-ions of this document are delined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Cartain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated Febrary 17, 2018, together with

all Riders to this document.

. . d . . .
(B) “Borrower” is Melinda Brown, an unmarried wamar. Borrower is the mortgagor under this

Security Instrament.

(C) “Lender" is Fifth Third Mortgage Co. Lender is a limitez Tiability company organized and
existing under the laws of Ohio. Lender's address is 5001 Kingsizy Lir, MD 1MOB2X, Cincinnati,
OH 45227, Lender is the mortgagee under this Secunity Instrumerit:

(D) “Note” means the promissory note signed by Borrower and datea Febiuary 17, 2018. The Note
states that Borrower owes Lender one hundred (ifteen thousand two hundreiand 00/100 Dollars
(U.S. $115,200.00) plus interest at the rate of 3.875%. Borrower has promised (o pay this debt in
regular Periodic Payments and to pay the debt in full not later than March 1, 2033.

(F) “Property” means the property that is described below under the heading "Tranzfr 2T Rights

in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and ‘ats
charges due under the Note, and all sums due under this Security Instrument, plus interest.

0423450900
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borower [check box as applicable]:

O Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider (& 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s} [specify]

(i) “dApplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminmistrative rules and orders (that have the effect of law) as well as all applicable
final/won-appealable judicial opinions.

(D) "Cotonunity dssociation Dues, Fees, and Assessments” meuns all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization,

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, drafi, or simrilar paper instrument, which is initiated through an electronic terminal,
telephonic instrumen_, Computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credrt in account. Such term includes, but is not limited to, point-of-sale
transfers, aniomated teller rrachine transactions, trans(ers initiated by telephone, wire transfers, and
automated clearinghouse transfirs.

{K) “Escrow ftems" means those i‘ens that are described in Section 3.

{L) “Miscellanecus Proceeds” means cuy’'compensation, settlement, award of damages, or
proceeds paid by any third party (other then inmrance proceeds paid under the coverages described
in Section 3) for: (i) damage to, or destructior of, he Property; (i1} condemnation or other taking of
all or any part of the Property; (iii) conveyance i l1ien of condemnation; or (iv) mistepresentations
of, or omigsions as to, the value and/or condition ot £ie Property.

{M} “Morigage Insurance” means insurance protecting Loo-er against the nonpayment of, or
default on, the Loan,

(N} “Periodic Paymeni” means the regularly scheduled amount (ue ‘or (i} principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securitvanstrument.

{0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.2; Section 2601 et

seq.) and its implementing repniation, Regulation X (12 C.ER. Part 1024}, 55 they might be
amended from time to time, or any additional or successor legislation or regula‘ion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to il requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does

not qualify as a *federally refated mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Propeity,
whether or not that party has assumed Borrower's obligations under the Note and/or this Secuiity
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender; (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction) of Cook [Name
of Recording Jurisdiction]; See Attached

Parcel ID Number: 15-09-309-015-0000 which currently has the address of 503 BOHLAND AVE
[Street] Bellwood [City], lllinois 60104 [Zip Code] (“Property Address” ).

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hercalter a part of the property, All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is relerred to in this Security
Instrument as the “Properp.”

BORR/ZWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right wo-mortgage, grant and convey the Property and thal the Property is unencumbered, except for
encumbringés of record. Borrower warrants and will defend generally the title to the Property against
all claims and sernands, subject to any encumbrances of record.

THIS SECURITY MSTRUMENT combines umform covenants for natonal use and non-uniform
covenants with limited » ariations by jurisdiction to constitute a uniform security instrument ¢overing
real property.

Uniform Covenants. Borrov erand Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when dve the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and fa2e ~harges due under the Note. Borrower shail also pay funds
for Escrow Items pursuant to Section 3. Favipcnts due under the Note and this Security Instrument
shall be made in U.S. currency. However, if'any check or other ingtrument received by Lender as
payment under the Note or this Security Instrums at is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Meic and this Securify Instrument be made in one
or more of the following forms, as selected by Lender:4#) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, providee/ary, such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentalivy; or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the loca'ion Jesignated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the paymao® or partial payments are
insufficient to bring the Loan current, Lender may accept any payment or partalnayment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice .o itz rights to refuse
such payment or partial payments in the future, but Lender is not obligated to app!y such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its sch:duled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fupag until
Borrower makeg payment to bring the Loan current. If Borrower does not do so within a reuseiable
period of time, Lender shall either apply such funds or return them to Borrower. I not applied cailicr,
such fimds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrament,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shail be applied in the following order of priority:

D423450998
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(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order in which it became doe. Any
rematning amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. Il more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full pavinent of ong or morg Periodic Payments, such excess may be applicd to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described i the
Note.

Any applicatiza of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not ¢x.end or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escroyv F.ems. Borrower shall pay fo Lender on the day Periodic Payments are

due under the Note, untivine Note is paid in full, a sum {the “Funds”) to provide for payment of
amounts due for; (a) taxes a’id 7.ee28sments and other itemg which can attain priority over this Security
Instrument as a lien or encumbzance on the Property; (b) leasehold payments or ground rents on

the Property, il any; (c) premiums (or any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiuiiig; 10 any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance preatiums in accordance with the provisions of Section 10.
These items are called “Escrow liems.” Avrorisination or at any time during the term of the Loan,
Lender may require that Community Associaion Pues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmenis shal! be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid u/der this Section, Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrowe:'s shligation to pay the Funds for any or alf
Egcrow Items. Lender may waive Borrower's obligation wopa to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be it writing. 15'ths event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due forany Escrow [tems for which
payment of Funds has been waived by Lender and, if Lender requirds, sl'all furnish to Lender receipts
evidencing such payment within such time peried as Lender may requirs. Rorrower's obligation to
make such payments and to provide receipts shall for all purposes be decunicd to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and <greement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a ‘waiyer, and Borrower
fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights ursler Seetion 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lerider any such
amount. Lender may revoke the waiver as to any or alt Escrow Items at any time by a 1isiic% given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Frads, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to appty
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates ol expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

0423459999
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The Funds shali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
ot in any Federal Home Loan Banl.. Lender shali apply the Funds to pay the Escrow tems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, = annual accounting of the Funds as required by RESPA.

If there is »esurplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower [r the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as derizel’ under RESPA, LEender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lends: the amount necessary to make up the shortage in accordance with RESPA, but

in no more than [Z'manthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender(shall noti(y Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary w make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in fll of all sumg s<ew ad by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain;-iority over this Security Instrament, leasehold payments
or ground rents on the Property, if any, and Commanity Association Dues, Fees, and Assessments, if
any, To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall prompily dischargs any lien which has prioricy over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obliga*iors secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performira.such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or () secures from the holder o the lien an agreement
satislactory to Lender subordinating the len to this Security Instrument. 1T LenZer determines that any
part of the Property s subject to a lien which can attain priority over this Secarity anstrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on wiisL that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards inchiding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

0423469909
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Bormower to pay, in connection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certilication services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverasrs, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particulai orpe or amount of coverage, Therefore, such coverage shall cover Lender, but might or
might ngt prowect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazad'or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknew!cdges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insuratice Hiot Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall besor'e additional debt ol Borrower secured by this Security Instrument. These
amounts shall bear inter_st at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice frim Lender to Borrower requesting payment,

All insurance policies required by Jnider and renewals of such policies shall be subject to Lender's
right to disapprove such policies, saail include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Eorrovier shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrowerobtaing any form of insurance coverage, not otherwise
required by Lender, lor damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall nams Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t0 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the'vndorlying insurance was required

by Lender, shall be applied to restoration or repair of the Propercy, 1f the restoration or repair is
cconomically feasible and Lender's security is not lessened. During such repair and restoration peried,
Lender shall have the right to hold such insurance proceeds until Lender nas had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds Far the repairs and
restoration in a single payment or in a series of progress payments as the work s completed, Unless
an agreement is made in writing or Applicable Law requires interest to be paid ot.sach insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on sucn proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out ol'ie ineurance
proceeds and shall be the sole obligation of Barrower. If the restoration or repair is not ecoropiically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suras
secured by this Security Instrument, whether or not then due, with the excess, il any, paid to Boriover.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle airy available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the

0423468988
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowet's rights (other than the right to any refund of unearned
premiums paid by Borrower) under alt insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair
or restors the Property or to pay amounts unpaid under the Note or this Security Instrurnent, whether
ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy
the Projserty as Borrower's principal residence for at least one year alter the date of occupancy, unless
Lender omarwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating clicumstances exist which are beyond Borrower's control.

7. Preservatior., Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, darange or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whethzi or not Borrower is residing in the Property, Borrower shall maintain the
Property in arder to prevesi the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursizans to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair e Property if damaged to avoid further deterioration or damage.

1 insurance or condemnation procseds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be respongible-for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lend=r may disburse proceeds for the repairs and restoration

in a single payment ot in a series of progyess ayments as the work is completed. 1T the insurance or
condemnation proceeds are not sufficient to'r:pair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or Testoration.

Lender or its agent may make reasonable entries upcn 2.1d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the izprovements on the Property. Lender shall
give Borrower notice at the time ol or prior to such an inte107 ingpection specifying such reasonable
cause,

8. Borrower's L.oan Application. Borrower shall be in default if; auring the Loan application
process, Borrower or any persons or entities acting at the direction ¢f Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inennation or statements to
Lender {or failed to provide Lender with material information) in connectior with the Loan. Material
representations include, but are not limited to, representations concerning BoiTowet's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained i thaz Cecurity
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest it the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, prosate,

for condemmnation or forfeiture, for enforcement of a lien which may attain priority over this Secuuiy
Instrument or to enforee laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Eender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b}

0423450999
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appearing in court; and (c) paying reasonable attorneys' [ees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but ig not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no Hability for not taking any or all actions authorized under this
Section 9.

Any amouats disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured oy this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursenient and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

IT this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowe: acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to e merger in writing,

10. Mortgage Insurziice, [f Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay thz prerziums required to maintain the Mortgage Insurance in effect, I,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be avatlable from

the mortgage insurer that previous'y provided such insurance and Bormrower was required to make
separately designated payments towais the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage surstantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent o iz 2ost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selectcd by Lender. If substantiatly equivalent Mortgage
Insurance coverage is not available, Borrower shatl continue to pay to Lender the amount of the
separately designated payments that were due when (ne insurance coverage ceased to be in effect,
Lender will accept, use and retain these payments as a ron-re fundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay B srrower any interest or earnings on
such loss reserve, Lender can no longer require loss reserve peyuents if Mortgage Insurance coverage
{in the amount and for the period that Lender requires) provided by an icsurer selected by Lender
again becomes available, is obtained, and Lender requires separately Gesignated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance w82 condition of making
the Loan and Borrower was required to make separately designated payments *oward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintair. Mertgage Insurance in
elfect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing f r such
termination or until termination is required by Applicable Law. Nothing in this Section 10 21fects
Borrower's obligation to pay mterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses i
may incut if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Ingurance.

Mortgage insurers evaluate their total risk on atl such insurance in force from time to tine, and
may enter into agreements with other partieg that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any
other entity, or any affiliate ol any of the foregoing, may receive (directly or indrectly) amounts that
derive (tom {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) A7 siich agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage sasurance, or any other terms of the Loan. Such agreements wilk not increase the
amonnt Borrewer will owe for Mortgage Insurance, and they will not entitie Borrower to any
refund.

(B) Any such agveerzents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance «nler the Homeowners Protection Act of 1998 or any other law, These
rights may include thaight to reccive certain disclosures, to request and ¢btain canccliation of
the Mortgage Insurance, ts have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of snch
cancellation or termination,

11. Assignmeant of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lindar:

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is econon sicaliy feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous
Proceeds until Lender has had an opportunity to inspectsush Property o ensure the work has been
completed to Lender's satisfaction, provided that such inspsetion shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disburseniezt or in a series of progress payments as
the work is completed. Unless an agreement is made in writing/ 5 Applicable Law requires intergst to
be paid on such Miscellaneous Proceeds, Lender shall not be requirsd to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. I the restoration or repair iz not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shatl bis avplied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, prid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellarzous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, vith the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insirument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balance shal be paid
to Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partiat taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vatue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (asdefincd in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails t5 veepond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect apa anoly the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums securvd Ly this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owss Porrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard t0 4iscellaneous Proceeds.

Borrower shall be in d¢fzult if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, couid result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights vuder this Security Instrument. Borrower can cure such a defanit and,
if acceleration has occurred, reinstate.as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, (n Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damiages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shai! e paid to Lender.

All Miscellaneous Proceeds that are not applied 13 restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of the

time for payment or modification of amortization of the sins secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest 0/ B srrower shall not operate fo release
the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be required to
commence proceedings against any Successor in Interest of Borrow:r or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by ihie Security Instrument by
reason of any demand made by the original Borrower or any Successors :n In*arest of Borrower.
Any forbearance by Lender in exercising any right or remedy inclnding, witheat limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest ol Bowower or in
amounts less than the amount then due, shall not be a waiver of or preclude the ex=.cise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Burrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signei):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
surns secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower cun
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instmement. Borrower shall not be
released [rom Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with |
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. Invepard to any other fees, the absence of express authority in this Security Instrument to charge
a specifictze to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not ¢hpige fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan iscubject to a law which sets maximum loan charges, and that law i finally interpreted

so that the interest o other loan charges collected or to be collected in connection with the Loan
exceed the permittec livats, then: {a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits wili be refinded to Borrower. Lender may choose to make this refund by
reducing the principal owed widsy the Note or by making a direct payment to Borrower. I a refund
reduces principal, the reduction wili ou treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note), Borrower’s acceptance
of any such refund made by direct paymeat to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such Hvareiarge.

15. Notices. All notices given by Borrower or Londer in connection with this Security Instrument
nust be in writing. Any notice to Borrower in conneceion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by (irst class mail or when actually delivered
to Borrower's notice address if sent by other means. Nelice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly rzquires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substite notice address by notice lo
Lender, Borrower shall promptly notify Lender of Borrower's-2.ange of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrover chatl only report a change of
address through that specified procedure. There may be only one desigrated notice address under this
Security Instrument at any one time. Any notice to Lender shall be giver. by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desigrated another address
by notice to Borrower. Any notice in connection with this Security Instrament sha!lnot be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument 18 also required under Applicable Law, the Applicable Law requirement w'(l sa'isfy the
comresponding requirement under thig Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument soii be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rightzand
obligations contained in this Security Instrument are subject to any requirements and limitations &1
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,
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Asused in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation
to talie any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited #5, those beneficial interests transferred in a bond for deed, confract for deed, installment sales
conitrzerar escrow agreement, the intent of which is the transfer of'title by Borrower at a luture date fo
a purchagzr,

[f all or any pasi ol the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peispi and a beneficial interest in Barrower is sold or transferred) without Lender's prior
written consent, Leinder may require immediate payment in full of all sums secured by this Security
Instrument. However, (his option shall not be exercised by Lender if sucl exercise is prohibited by
Applicable Law.

If Lender exercises this optios, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢'days from the dafe the notice is given in accordance with Section
15 within which Borrower must paj.all.cums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of ipis period, Lender may invoke any remedies permitted by
this Security Tnstrument without further natice or demand on Bormower,

19. Borrower's Right to Reinstate After Acz<leration. II Borrower meets certain conditions,
Borrower shall have the right to have enforcemet:t of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightsnecify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing thisSecarity Instrument. Those conditions

are that Borrower; {a) pays Lender all sums which then would oe’ due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any-desault of any other covenants or
agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but

not limited to, reasonable attorneys' [ees, property inspection and vaiuatior fees, and other fees
incurred for the purpose of protecting Lender's intercst in the Property ard rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to ass = that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligatioreto pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise-zrovided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and (xpenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceriufiod check,
bank check, treasurer's check or cashier's check, provided any such check is drawn vpon arvipstitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fur'ds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereaw
shall remain filly effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
1s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note nurchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individnai litigant or the metnber of a class) that arises from the other party's actions pursuant to this
Security Insiraricnt or that alleges that the other party has breached any provigion of, or any duty
owed by reasonoFihis Security Instrument, unéil such Borrower or Lender has notified the other
party (with such netiecd-given in compliance with the requirements of Section 15) of such alleged
breach and afforded thc ciher party hereto a reasonable period alter the giving of such notice to take
corrective action. If Appiicable Law provides a time period which must elapse before certain action
can be taken, that time pericd v'i!lbe deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and oppedtunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower Hursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in.his Section 21: (a) "Hazardous Substances” are those
substances delined as toxic or hazardous subsiances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kergsene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile zolvents, materials containing asbestos or
formaldzhyde, and radioactive materials; (b) "Enviroorarntal Law" means federal laws and laws of
the jurisdiction where the Property is located that relate t5 bualth, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, rér.cdial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Conaition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup

Borrower shali niot cause or permit the presence, use, disposal, storage, 41 m=lease of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Fieperty. Borrower shall

not do, nor allow anyone else to do, anything alfecting the Property (a) thai'is in.vinlation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, e to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely alfecie ihe value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on fl.e Property
of small guantities of Hazardous Substances that are generally recognized to be appropiiate > normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of refease of any Hazardous Substance, and {¢) any condition caused by the presence, use or
release of 2 Hazardous Substance which adversely affects the valne of the Property, If Borrower leams,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrament (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwisc). The notice
shall spreify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from ihe date the notice is given to Borrower, by which the default must be cured; and
(d) that f=alpre to cure the default on or before the date specified in the notice may result in
acceleration o( the snms secured by this Security Instrument, foreclosure by judicial proceeding
and sale of t%.¢ Proverty. The natice shall further inform Borrower of the right to reinsiate after
acceleration and tiic 7ight te assert in the foreclosnre proceeding the non-existence of a default
or any other defense oi Borrower to acceleration and foreclosure, If the default is not cured on
or before the date speci£od in the notice, Lender ai its option may require immediate payment in
full of all sums secured by #ai: Security Instrument without further demand and may foreclose
this Security Instrument by-jvaicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedivs provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and eocts et title evidenee.

23. Release. Upon payment of all sumg seiursd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay anyscordation costs. Lender may charge Borrower a fee for
releaging this Security Instrument, but only if the ¢.is paid to a third party lor services rendered and
the charging of the fee is permitted under Applicoble Law.

24. Waiver of Homestead. In accordance with Ilindis law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homesiend exemption laws,

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement.with Lender, Lender may
purchase insurance at Borrower's expense to protect Lendet's intere! ts in Rorrower's collateral. This
msurance may, but need not, protect Borrower's interests. The coverage izt Lender purchages rmay
not pay any claim that Borrower makes or any claim that is made agains. Burower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lendér, Lut only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrowcr's and Lender's
agreement. I[ Lender purchases insurance [or the collateral, Borrower will be respensible for the costs
of that insurance, including interest and any other charges Lender may mimpose in conrectic n with the
placement of the insurance, unti! the effective date of the cancellation or expiration of the izsirance.
The costs of the instrance may be added to Borrower's total outstanding balance or obligation The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain'on ite
OWIL
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BY SIGNING BELOW, Borrower accepts 2nd agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Wi Bag

Melinda Brown Seqal

Ak nowlcdgmcné
State ot Mcitigam &k “‘\U ‘(
Countyof _ C

This instrunzer vas ackno
Brown, single person.

dged before me on 21718 by Melinda

CHRISTOPHER M PARADIS

' ®  OFFICIAL SEAL

" ’n* Motary Public, State of Winois

My Commission Expires °
Eebruary 03, 2021

(e Yopher Pacodis
{Print Name) lw&

tary Public, State ok‘b'?cl}gaa,munry oL : QGM:

My commission expires: 2-3- 23 .

Acting in the County of: C K - /

Loan Origination Organization: Filth Third Mortpage Loan Ciiginator: Adam Climo

Co NMLS 1D: 1187573
NMLS ID: 134100
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EXHIBIT A /

The following dzseribed real estate located in Cook Gounty, lllinois:

Lot 478 and 479 in-gzinwvood, a subdivision of part of the southwest 1/4 of Section 9, Township 39
North, Range 12, East elibe Third Principal Meridian, in Cook County, lllinvis.

Parcel No: 15-09-309-015-0000.and 15-09-309-015-0000

The tax parcel identification number lictad are provided solely for informational purposes, without
warranty as to accuracy or completeness and are not hereby insured.
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ! 7th day of February, 2018, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securify
Instrument” ) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
to Filth Third Mortgage Co (the “Lender™) of the same date and covering the Property described in
the Scourity Instrument and located at: 503 BOHLAND AVE, Bellwood, IL 60104 [Property Address).

1-4 Family v ovenants. In addition to the covenants and agreements made in the Security
Instrument, Besrower and Lender further covenant and agree as follows:

(A) Additionai ’roperty Subject to the Security instrument. In addition to the Property
described in the bGeew ity Instrament, the following items now or hereafter attached to the Property
to the extent they are Fxures are added to the Property description, and shalt also constitute the
Property covered by the Scturity Instrument: building materials, appliances and goods of every
nature whatsoever now or-iieceafier located in, on, or used, or intended to be used in connection
with the Property, including, bunoi limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas; water, air and light, fire prevention and extinguishing apparatus,
securtty and access control apparatos; plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwasliers, Zisposals, washers, dryers, awningg, storm windows,
storm doors, screens, blinds, shades, cunalns and curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, ingiuding repiacements and additions thereto, shalt

be deemed to be and remain a part of the Properivcovered by the Security Instrument. All of the
foregoing together with the Property described in thie Gecurity Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred (o/in this 1-4 Family Rider and the Security
Instrument as the “Property”.

(B) Use of Property; Compliance with Law. Borrows: shall not seck, agree to or male a
change in the use of the Property or its zoning classification, unl:ss Lender has agreed in writing to
the change. Borrower shall comply with all faws, ordinances, reguisticns and requirements of any
governmentat body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any lien
inferior fo the Security Instrument to be perfected against the Property withou! k.ender's prior
written permission.

(D) "Borrower’s Right to Reinstate™ Deleted. Section 19 is deleted.

(E) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted,

(F) Assignment of Leases. Upon Lender's request after defanlt, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole diseretion. As used in this paragraph F,
the word “fease” shall mean "sublease” if the Security Instrument is on a leasehold.

KON X808
MULTISTATE 14 FAMILY RIDER-Fannie Maa/Freddia Mac UNIFORM INSTRUMENT Form 3170 1101
Bankers Syslems™ VMPE 0312017

Wolters Kluwer Financial Services 2018021316 3.0,3954-N201 70620 Page 10l3



1805801079 Page: 19 of 20

UNOFFICIAL COPY

(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Renrs”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i)
L.ender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
gecurity only.

If Lendar gives notice of default to Borrower: (i} all Rents received by Borrower shall be held by
Borrorver.as trustee [or the benefil of Lender only, to be applied to the sums secured by the Security
Instrumipt; fii) Lender shall be entitied to collect and receive all of the Rents of the Property; (iii)
Borroweragrzes that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agenis upan Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rentzcollected by Lender or Lender's agents shall bo applied first to the costs of
taking control of and nranaging the Property and collecting the Rents, including, but not limited

to, attorney's fees, receivars, fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, 2ssessments and other charges on the Property, and then to the sums
secured by the Security Instramrent; (v) Lender, Lender's agents or any judicially appointed receiver
shali be liable to account for only.these Rents actuaily received; and (vi) Lender shall be entitled

to have a receiver appointed to tale puscession of and manage the Property and collect the Rents
and profits derived from the Property wizosut any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient ‘o cover the costs of taking contro! of and managing
the Property and of coflecting the Rents any funds & pended by Lender for such purposes shall
become indehicdness of Borrower to Lender sccurcd by the Sccurity Instrument pursuant to
Section 9,

Borrower represents and warrants that Borrower has not execited any prior assignment of the
Rents and has not performed, and will not perform, any act that vyould prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall no: be raguired to enter upon,
take control of or maintain the Property before or after giving notice of Uef 't fo Borrower,
However, Lender, or Lender's agents or a judicially appointed receiver, may doco at any time when
a default occurs. Any application of Rents shall not cure or waive any default o invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall ter nin: te when all
the sums secured by the Security Instrument are paid in fll,

(H) Cross-Default Provision. Borrower's default or breach under any note or agreemcn? in
which Lender has an interest shall be a breach under the Security Instrument and Lender may,
invoke any of the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

Borrower
Melinda Brown Seal
XXM XXX 9999
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