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MEMOXANDUM OF REPURCHASE RIGHTS

THIS MEMORANDUM OGP REPURCHASE RIGHTS (this “Memorandum™) is
executed this _Q@_ day of February, 2Ui¥)(the “Effective Date™), by and between SHERIDAN
AND WILSON, LLC, a Dclaware limited Tability company (“Purchaser™), and COE REAL
ESTATE PROPERTIES LLC, a Florida lim ted'liability company (“Seller™).

i) Sale of Property. Purchaser, as successor-in-interest to CRG Acquisition LLC, a
Missouri limited hability company, and Seller are parties to that certain Purchase Agreement
dated as of December 22, 2016 (the “Purchase Agreement™), according to which Seller agreed
to sell, and Purchaser agreed to buy, certain property located in the City of Chicago, County of
Cook, State ol [llinois, more particularly described on Exhibit A-attached hereto and made a part
hereof (the “Property”), on the terms and conditions set fortl- 1 the Purchase Agreement.
Pursuant to that certain Special Wanflﬁy Deed dated February i), 2018 and recorded on

/774/)’(,%@/ 20)fas Document /570 f’l/ﬂ g WIth the Cock County Recorder of

Deceds, Seller conveyed the Property to Purchaser, in dcuordance with the Pulchese Agreement.

2} Repurchase Rights. Under the terms of the Purchase Agreement, foliowing a sale
of the Property from Seller to Purchaser, Seller shall have the right to repurchase the/Property
from Purchaser, on the terms and conditions set forth in the Purchase Agreement (the
“Repurchase Right™).

3) Expiration. Sefler’s Repurchase Rights shall expire upon the second anniversary
of the Eftective Date, 1f not terminated sooner according to the terms of the Purchase Agreement.

4) Purpose; Incorporation of Purchase Agreement. This Memorandum is a '\L)
memorandum of the Repurchase Rights set forth in the Purchase Agreement. The purpose of this S

Memorandum is to give notice of Seller’s Repurchase Rights, and all of the terms and conditions -
of the Purchase Agreement related to the Repurchase Rights are incorporated herein by reference .
as 1f they were {ully set forth herein. In the event of any inconsistency between the terms of this 3 . Tt

8C
I
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Memorandum and the terms of the Purchase Agreement realtive to the Repurchase Rights, the
terms of the Purchase Agreement relative to the Repurchase Rights shall prevail.

3) Successor and Assigns. This Memorandum shall run with the Property and shall
bind and inure to the benefit of the Seller and Purchaser and their respective heirs, legal
representatives, successors and assigns.

0) Counterparts.  This Memorandum may be exccuted in multiple original
counterparts, each of which shall be deemed an original, and all of which together shall
constitute one and the same instrument.

Theremainder of this page is intentionally blank. Sienature paces follow.
! ) pag y g pages. :
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IN WITNESS WHEREOF, Purchaser and Seller have caused this Memorandum to be
duly executed as of the date first above written.

PURCHASER:

SHERIDAN & WILSON, LLC, a Delaware limited
liability company

By: Sheridan & Wilson Developer, LLC, its Manager

By: CRG - Sheridan & Wilsen Developer, LLC,
its Manager

Manager
By:
Christopher P. McKee
STATE OF )
) SS
COUNTY OF )

[, the undersigned, a Notary public in and tsr said County, in the State aforesaid,
DO HEREBY CERTIFY that Christopher P. McKee, personally kniown to me to be President
of CRG Services Management, LLC, Manager of CRG"5heridan & Wilson Developer, LLC,
Manager of Sheridan & Wilson Developer, LL.C, Manager of Sheridan & Wilson, LLC, a
Delaware limited lability company, and personally known o mie to be the same person
whose name is subscribed to the foregoing instrument, appearcd hefore me this day in
person and acknowledged that as such President he signed and delivered the said instrument
as his free and voluntary act, and as the free and voluntary act and deed of said company, for
the uses and purposes therein set forth.

Given under my hand and official seal, this_/Z e day of February 2018.

Commission expires A/ﬂl/ma" Zq 2020.

y Publle, Notary Seal : tary Publi
ﬁigts of Misgouri
Louis Clty

44231074v.1
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SELLER:

COE REAL ESTATE PROPERTIES LLC,
a Florida limited liability company

V —

By: Mark D. Coe, Managing Member

STATE 9FJLLINOIS )
) SS
COUNTY OF-CGOK )

1, the undersigned, a Notary public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that Mark.D. Coe, personally known to me to be Managing Member
of Coe Real Estate Properties LLC and personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that as such Managing Mcriber he signed and delivered the said instrument as
his free and voluntary act, and as the free and voluntary act and deed of said company, for the
uses and purposes therein set forth.

Given under my hand and official seal, this_i’fv day of February 2018.

Hd A

Commission expires s#[is 20 (4

"\ Notary Public

OFFICIAL SEAL
KAREN J SCOTT
NOTARY PUBLIC - STATE OF ILLINOQIS

$ MY COMMISSION EXPIRES 07/15/19
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EXHIBIT A
LEGAL DESCRIPTION OF THE PROPERTY

PARCEL 1:

LOT 1IN M. C. ANDERSON'S RESUBDIVISION OF LOT 1 IN RUFUS C. HALL'S SUBDIVISION CF PART OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 2:

LOT 2 IN M. C. ANDERSON'S RESUBDIVISION OF LOT 1IN RUFUS C. HALL'S SUBDIVISION OF PART OF THE EAST 1/2
OF THE NORTYEALT 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COZY COUNTY, ILLINOIS.

Permanent Index Numbers: 14-17-220-001-0000 and 14-17-220-002-0000

For informational purposes commonly referred to as: 4555 North Sheridan, Chicago, lilinois 60640;
previously known as 4557 parth Sheridan, Chicago, lllinois 60640
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