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When recorded, rsiurn to:
Angel Qak Home loans LLG
3060 Peachtree Roar!, Shite 500
Atlanta, GA 30305

This Instrument was prepar:d ov:

Angel Oak Home Loans LLC
One Buckhead Plaza Suite 500, 3167 Pzachtree Rd NW
Atlanta, GA 30305
LOAN #; 601711035361
[Space Above This Line For Recard ing Data]
MORTGAGE
|MIN 1010395-0000037193-0 |
MERS PHONE #: 1-8884679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words av defined in Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated February 27, 2018, together with all
Riders to this document, |

(8) “Borrower”|s CLAUDIA GONZALEZ, gffid.  SINn @’6

C6

Borrower Is the mortgagor under this Security Instrument..
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 4850142026, tel. (888) 679-MERS.
(D) “Lender” Is Angel Oak Home Loans LLC.

Lender is a Limited Liability Company, organized and existing under the laws of
Georyla, Lender's address is 3060 Peachtree Road, Suite
500, Atlanta, GA 30305

(E) “Note* means the promissory note signed by Borrower and dated February 27, 2018. The Note
states that Borrowver owes Lender ONE HUNDRED FIFTY ONE THOUSAND AND NO/QQ* **## # r o amntundntw
T Y TSR RFRRUONENRRRAREERRRRRERERRERRERRARE SRR ER R R EL B RN | DO"&I’S (U.S. 3151’000.00 )
plus interest, Borrowar has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 204L. :

(F) “Property” mears the property that is described below under the heading “Transfer of Rights in the Property.”

(G) *Loan” means the deht eidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus unzer this Security Instrument, plus interest,

(H) “Riders” means all Riders +-inis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box & ahplicable]:

(¥] Adjustable Rate Rider L2 Condominium Rider [ Second Home Rider
C] Balloon Rider [ Pannad Unit Development Rider (] Other(s) [specify]

C} 1-4 Family Rider (1 Biwarkiv Payment Rider

{J v.A. Rider

() “Applicable Law" means all controlling appliceble fzderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessmen’s” neans all dues, fees, assessments and other charges
that are imposed on Botrower or the Property by a condomiriurr. =2ssociation, homeowners association or similar
arganization.

(K) “Electronic Funds Transfer” means any transfer of funds, othzi than.2 transaction originated by check, draft, or
similar paper Instrument, which Is initiated through an electronic terminal, (elephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or cre<it-2n account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, irznsfers Initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of darmiages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5, for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ii; conveyance in liey
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Preperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deteulton, the Loan,
(0) “Petiodic Payment” means the regularly scheduled amount due for (i) principal and interest unacr the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(F) “RESPA* means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation o regulation that governs the same subject matter, As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a federally related mortgage loan® even if the
Loan does not quallfy as a “federally related mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title ta the Property, whether or not that party
has assumad Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and lo the successors and assigns of MERS, the following described preperty located
in the County (Type of Regording Jurisdiction] of Cook

[Mame of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

LOAN #: 601711035361

which currently has the address'si” 23021 QAKLAND DR, STEGER,
[Strest] [City]
Minois 60475 (“Propery Address"):
{Zip Codel

TOGETHER WITH all the improvements now Zi hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. 2% replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this 'Seci:ity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title ta the interests g-anted by Borrower in this Saecurity Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited *3, t1e right to foreclose and sell the Property; and to take
any action required of Lender including, but nat limited to, releas’ig and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of ie estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbe.ed, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2!i.claims and demands, subject to any
eficumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real-propetdy.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Zorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges 7iid late charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymeniz due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpald, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selacted by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retur any
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. LEGAL DESCRIPTION
Permanent Index Number;
Property ID: 32-34-401-035

Property Address:
23021 Qakland Dr
Steger, IL 60475

Legal Description:

LOT 1 IN VAHARA SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN EXCEPTING THEREFROM THAT PART OF SAID LOT 1
LYING NORTHERLY OF THE FOLLOWING DESCRIBED LINE:

BEGINNING AT THE NQF: AWEST CORNER OF SAID LOT 1; THENCE SOUTHEASTERLY ON A STRAIGHT LINE TO
A POINT ON THE EAST LINZ OF LOT 1; SAID POINT BEING 22.75 FEET SOUTH OF THE NORTHEAST CORNER OF
SAID LOT 1, IN COOK COUNT v ALLINQIS
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LOAN #: 601711035361
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relleve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it kacare due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under thic Sacurity Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chaias fue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymeri i= outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, ana to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied ta the il payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaym ziits shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuriinre proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, . change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funids”y to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority overinis Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propeiry if any; (c) premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage [nsurance premiums. i .any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems," At origination or at any time during the term Of the Loan, Lendar may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrewer, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all natices ¢f 2mounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives B arrower's obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's obligation to pay to Leraer Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. n the event of such walver, Borrow\sr sha! pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been »uzived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 23 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes v semed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrecment" is used In Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and Borrower {alls 42 vay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount ¢nd Fiorrower shall then be
obligated under Section 9 ta repay to Lender any such amount. Lender may ravoke the waivar-as u.any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Posawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to parmit Lender to apgly the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabla astimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender lo make such a charge. Unless

ILLINOIS - Single Family - Fannte Mae/Freddla Mac UNIFORM INSTRUMENT Form 3014 1104
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LOAN #: 601711035361
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
{o pay Borrower any interestor earnings on the Funds. Borrower and Lender can agree In writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined undet RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ghall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whic'i ¢2: attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
If any, and Commu:aity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thea in the manner provided in Section 3.

Borrower shall promati discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paimient of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing suck agreement; (b) contests the lien In good faith by, or defends against enforcement of the
lien in, legal proceedings whickiin Lender's opinion operate to prevent the enforcement of the llen while those
proceedings are pending, but only unt' such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender supc:dinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fien which can «ttaln priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days oith date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abova In sis Saction 4.

Lender may require Borrower to pay a one-tinis raarge for a real estate tax verification and/or reporting service used
by Lender in coniaction with this Loan,

5. Property Insurance. Borrower shall keep the linprovements now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within the teim “extended caverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender raquires insurance. This insurance shall ba maintained in
the amounts (including deductible levels) and for the pericds th= Lander requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, Tae insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Boivuwer's choice, which right shall not be exarcised
unreasonably. Lender may require Borrower ta pay, In connection with thi¢, Loan, elther: (a) a one-time charge for flood
20ne detarmination, certification and tracking services; or (b) a ona-time clinrge for flood zone determination and
cartification services and subsequent charges each time remappings or similav.cimagas occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any \loai zene determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain ihsurance coverage, at
Lendar's option and Borrowet's expense. Lender is under no obligation to purchass any partisdiic ype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower. ciorrawer's equity in
tha Property, or the contents of the Proparty, against any risk, hazard or fability and might proviue fizater or lesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage sa obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall bacome additional debt of Borrower securad by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interast, upon notice from
Lender to Borrower raquasting payment.

All Insurance policies required by Lendar and renewals of such policies shall be subject ta Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payse. Lender shall have the right to hold the policies and renewal cerificates. If Lender raquires,
Botrower shall promptly give to Lender all receipts of pald premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shal
include a standard mortgage cause and shall name Lender as mortgagee and/or as an additional logs payee.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repalr
and rastoration period, Lender shall have the right to hold such insurance proceeds untli Lender has had an opportunity
to inspect such Property ta ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall ba undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is complated. Unless an agreement is made in writing or Applicable Law
requires interest ta ba paid on such insurance proceeds, Lender shall not be required ta pay Berrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sols obligation of Borrower. If the restoration or repair is not economically
feasible or Lendz:'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumen, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
he applied in the ~rdar provided for in Section 2,

If Barrower abaadirs the Property, Lender may file, negotiate and settle any avaltable insurance claim and related
matters. If Borrower ci¢es nat respand within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lenderinsy negotiate and settle the claim, The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any inst/ance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any ot'ier of Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurancs policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may uge ths insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securiy instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estuulish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instruiier and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupansy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the [roerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit twaste on the Property. Whather or not Borrower is residing
in the Proparty, Borrower shall maintain the Property In erder to prevent the Property from deteriorating or dacreasing invalue
dua to its condition. Unless It is determined pursuant to Section 5 that rapair or restaration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for suclinuposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paytozats as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Z.srwower Is not relieved of Borrower's
abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proparty. ' has reasonable cause,
Lender may inspect the interior of tha improvements on the Property. Lender shall give Berrower notice at the tima of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaur: srocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consentyave materially
false, misleading, or inaccurate Information or statements to Lender (or faited to provide Lender with matenal information)
in connection with the Loan. Material representations indlude, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9, Prolection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements cantained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lian which may atfain priority
over this Secutity Instrument or to enforee laws or regulations), or {c) Borrower has abandoned the Property, then Lendar
may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and rights under
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LOAN #: 601711035361
this Security Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attormeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, Including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off, Although Lender may take action under this Section 9, Lender does not
have to da so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for net taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without tha evuress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title 1o the
Praperty, the leassno'd and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage lasurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums re-uira.to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Leride: raases to be available from the morigage insurer that previousty provided such insurance
and Borrower was required tonake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuis required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost ta Borrower of the Mortgage Insurance previously in
effoct, from an altermate mortgage inst:er selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avaitable, Borrower shall continue to pay th Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be ifvefeut, Lenderwill accept, use and retain these payments 88 a non-refundable
loss resarve in lleu of Mortgage Insurance. Suci ues reserve shalf be non-refundable, notwithetanding the fact that the
Loan is ultimately pald in full, and Lender shall nci e required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward (he premiums for Mortgage Insuranca. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to pravide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement batween Burrower and Lender providing for such termination
or until termination Is required by Applicable Law. Nothing in this Section 1) affacts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nelo) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgay3-insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine, to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreaments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) t¢ these agreements, These
agreemants may require the morigage insurer to make payments using any source of funds that 3lie mortgage insurer
may hava avallable (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsures, any other entity, or
any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from (or might te characterized
as) a portion of Borrowar's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage Insurer's
risk, o reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for & share of the premiums paid to the insurer, the arrangement s often termed “captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Morlgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mottgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the tight to
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recelve certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repalris economically feasible and Lender's security is not lessened, During such repair and restoration periad,
Lender shall have the right to ho!d such Migcellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work Is
completed. Unless an agreement Is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not ba required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the £1ms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.
Such Miscellarec, Proceeds shall be applied in the order provided for in Section 2,

In the event of a ftal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by *his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

[ the event of a partiz tzking, destruction, or loss in value of the Property in which the falr market value of the Property
immediately before the paniiattaking, destruction, or loss Ih value is equal to or greater than the amount of the sums
secured by this Security Instryraent immediately before the partial taking, destruction, or {oss in value, unless Borrower
and Lender otherwise agree in %iting, the sums secured by this Securlty Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied hy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ¢/ loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lass in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructios, 5 toss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss In value is less than the amount of the sums secured
immediately before the partial taking, destructior, < loss in value, unless Borrower and Lender otherwise agres in
writing, the Miscellaneous Proceeds shall be applied to tha sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized t crilect and apply the Miscellaneous Proceeds either
ta restoration or repair of the Property or to the sums sacured by ais Security Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Misccilanenus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanaous Proceads.

Borrower shall be in default if any action or proceading, whether civil or crvinal, is begun that, in Lender’s judgment,
could rasult in forfaitura of the Property or other material impalrment of Lender's int2rest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has cecurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruiing that, In‘iender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property orrights under this Securlty
Instrument. The procesds of any award or claim for damages that are attributable to the img airmant of Lender's interest
in the Property ara hereby assigned and shall be paid to Lender.

All Miscellanaous Procaads that are not applied to restoration or repair of the Property shall o nzolled in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time-for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required 1o commence proceedings against any Successor in Interast of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Barrower o in amounts less than the amount then due, shall notbe a waiver
of or preciuda the axercise of any right or remedy.
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13, Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligationg and liability shall be joint and several. However, any Batrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intarest In the Property under the terms of this Security Instrument; (b) is not persanally
cbligated ta pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successcrs and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ~f protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, utiox ieys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Szcr+ity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fea. l.ander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subjact ia & 12w which sets maximum loan charges, and that law is finally interpreted so that the interest
ar othar loan charges collectrd or ta ba collected in connection with the Loan exceed the parmitted limits, then: (a)
any such loan charge shall ba.rsauced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Brrrcwar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reduciny the brincipal owed under the Note or by making a dirsct payment to Borrower.
If a refund raduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provie! for under the Note), Borower's acceptance of any such refund made
by direct payment to Borrower will constitute & »valver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. Al notices given by Borrower or Lender i connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inswrument shall b deemed to hava been given to Borrower
when malled by first class mail or when actually delivered "o Forrower's notice address if sent by other means. Notice
to any one Botrower shall constitute notice to all Borrowers tnless Applicable Law expressly requires otherwise. The
rotlce address shall be the Property Address unless Barrower li2s dzsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chaugr of address. If Lender specifies a procedure for
teporting Borrower's change of address, then Borrower shall only veport 2.change of address through that specified
procedure, There may be only one designated notice address under th's Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clase mal! =L ender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conraction with this Security Instrument
shall not be desmed to have been given to Lender until actually received by Le:vier-If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable L.aw requiremeuwill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabillty; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations ¢ratuinad in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law mign® explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as & aribition against
agreament by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effsct without the conflicting provision,

As used In this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any abligation to take any action,

17. Barrower's Copy. Borrowar shall be given ane copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title'by Borrower at a future date to a purchaser.

If &ll or any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written congent, Lender may
require immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify1oit1e termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the oo as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incursad in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’
feas, property inspection and zaluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under it Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in t4g Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Iratriment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borroweray such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender; (a) cash; (b) money orcer; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check s drawn upon aninsilution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upur reingtatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if o #2celeration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; No'lce of Grievance. The Note or a partlal interest in the Note
(together with this Security Instrument) can be sold ene o mare times without prior notice to Barrower. A sale might
result in a change in the entity (known as the “Loan Servicer”)het collects Perlodic Payments due under the Note and
this Security Instrument and performs other mortgage loan zarvicing obligations under tha Note, this Security
Instrument, and Applicabla Law. Thers also might ba one or more ¢lia’iges of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be-given written notice of the change which will state
tha name and address of the new Loan Servicer, the address to whicl, payments should be made and any other
information RESPA requires in connection with a notica of transfer of servicing.if the Note is sold and thereafter the Loan
is servicad by a Loan Servicer other than the purchaser of the Note, the mortgaga iean servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Nsither Borrower nor Lender may commence, join, or be joinad to any judicial action (as 2ithar an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securit¢ Instrument or that allages
that the other party has breached any provision of, or any duty owed by reason of, this Securiky Insiument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the rec.irsments of Section
16) of such alleged breach and afforded the other party hereto a reasonable period after the givitig £t such notice to
take carrective action, If Applicable Law providas a time period which must elapse before certain acticn can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notlce of acceleration given ta Borrower pursuant
to Section 18 shall be deemed to satisfy the notlce and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As usad in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substancas, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “‘Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Envircnmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply o the presence,
uss, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in constumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other acticn
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta’ Lav. of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of refease of any Hazardous Substance, and (¢) any condition
caused by the presane, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, oris ~otified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in zccordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Brirower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lende: sh: Il give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in th}s Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise): fis notice shall specify: (a) the default; (b) the actlon required to
cure the default; (c) a date, not less than 30 days rim the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the de{ault =n or before the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrurnent, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the igit to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defzulb.or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dze specified in the notice, Lender at its option may
require Immediate payment In full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall ke entitled to collect ali expenses
incurred in pursuing the remedies provided in this Section 22, includir g, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instruraent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrov.or-a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargiic of the fee is permitted under
Applicable Law.

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby release: ane, waives all rights under
and by virtue of the lillincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender vith. evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranre at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, prctect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower’s and Lender’s
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

ILLINOIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellie Mas, In¢, Page 11 of 12 ILECEDL 0315
ILEDEDL (CLS)
. 02/23/2018 02:26 PM PST



1806101283 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 601711035361
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insteument and in any Riderexecuted by Borrower and recorded with it.

00 qdue, L) onzgl) eI ™

20lp o
CLAUDIA GONZALEZ o DATE

State of. IL
County of (EQQ[;

The foregoing instrument was acknowledged before me this FEBRUARY 27, 2018 (date) by CLAUDIA

GONZALEZ (name i verson acknowledged),

{Signature of Person Taking Acknowledgement)

WV\N\MN.A.
OFFICIAL SEAY ? W
DONNALHSAELr[:_ C ( {Title or Rank)

NOTARY PUELIC - 8TATE 0
FRLEIR -2
MY COMMISSION EXPIRES:C521/20. % (Serial Number, if any)

Lender: Angel Oak Home Loans LLC
NMLS ID: 685842

Broker: Angel Oak Home Loans LLC
NMLS ID: 685842

Loan Originator: Raymond Bravo
NMLS ID: 213751
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FiXED/ADJUSTABLE RATE RIDER is made this 27th day of
February, 2015, and is incorporated into and shall be deemed to amend and
supplement ihe Mortgage, Deed of Trust, or Security Deed (the *Security Instrument”)
of the same Qae given by the undersigned (‘Borrower”) to secure Borrower’s
Fixed/Adjustable’'R:ua Note {the “Note") to  Angel Oak Home Loans LLC, a Limited
Liability Company

(“Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 23021 OAKLAND DR, 8TE2ER, IL 60476.

THE NOTE PROVIDES FOR A CHANSGE N BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTEREST RATE, THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTERES I ?.ATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM P»7£S BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements madein
the Security Instrument, Borrower and Lender further caveriant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.500 %, The Note also
provides for a change in the initial fixed rate to an adjustable intecest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ChAMCGES
A) Change Dates
he initial fixed interest rate | will pay will change to an adjustable interest rate on the

1st day of Warch, 2023, and the adjustable interest rate | wili pay may
chanqe onthatday every 12th ~ month thereafter. The date on which my initial
fixed interast rate changes to an adjustable interest rate, and each date on which my

adjustable interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Ona-Year LIBOR-Single Family-Fannia Maa Uniform Instrument
Form 3187 6/01 (rev. 616)
Elila Mag, Ine. Page 1 of 4 F3187RLU 0816
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B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offered rates for one-year U. S, dollar-denom-
inatec denosits in the London market ("LIBOR”), as published in The Wall Street Journal.
The mos? recent Index value available as of the date 45 days before each Change Date
is called the "Current Index,” éarowded that if the Current Index is less than zero, then the
Current Index vill be deemed to be zero for purposes of calculating my interest rate.

If the Index s no longer available, the Note Holder will choose a new index that is

based upon comparahle information. The Note Holder will give me notice ofthis choice.

C) Calculation ¥ Changes

efore each Change Date, the Note Holder will calculate my new interest rate b
adding FOUR percentage point(s) ( 4.000 % _
(the “Margin”} to the Currentindex. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{0) beiovy_this rounded amount will be my new interest rate
until the next Change Date. /

The Note Holder will then determirie the amount of the monthly payment that would
be sufficient to repay the unpaid principa! thot | am expected to owe atthe Change Date
it full on the Maturity Date at my new interes! rate in substantially equal payments. The
result of this calculation will be the new amourt of my monthly payment.

D) Limits on Interest Rate Changes

he interest rate | am required to pa%at the first Clsange Date will not be greater than
7.500%  orless than 4.000%.  Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change vate vy more than
WO percentage points) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 manin(s). My interest rate will
never be greater than 10.500 % or less than the Margin,

E) Effective Date of Changes . \

y new interest rate will become effective on each Change Lats: ) will pay the
amount of my new monthly payment beginning on the first monthly paymeant date after
the Change Date until the amount of my monthly payment changes agai:.

F) Notice of Changes _

he Note Holder will deliver or mall to me a notice of any changes in my initizi fixed
interest rate to an adjustable interest rate and of any changes inmy adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a persan who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment.snall read as follows:

_Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Propzrty, including, but not limited to, those beneficial interests transferred in a
bond for deisd, contract for deed, installment sales contract or escrow agreement,
the intent of whick(is the transfer of title by Borrower at a future date to a purchaser.

Ifall orany part.nithe Property orany Interestin the Property is sold or transferred
(orif Borrower is not 2watural person and a beneficial interestin Borrower s sold or
transferred) without Lsidar's prior written consent, Lender may require immediate
paymentin full of all sums satirred by this Security Instrument. However, this option
shall not be exercised by .endar if such exercise is prohibited by Applicable Law.

If Lender exercises this 0ptiun, Lander shall give Borrower notice of aceelera-
tion. The notice shall provide aneriud of not lass than 30 days from the date the
notice is given in accardance wilr Section 15 within which Borrower must pay
all sums secured by this Security Instument, If Borrower fails to pay these sums
Erior to the expiration of this perod, Lendar may invoke any remedies permitted

y this Security Instrument without furttie: riotice or demand on Borrower.

2. When Borrower's initial fixed interest rate cizinges to an adjustable interest rate
under the terms stated in Section A above, Uniform Govenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to b in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall we arignded to read as follows:

Transfer of the Property or a Beneficial Interest ir: Borrower. As used in
this Section 18, “Interest in the Property” means any legai or ueneficial interest in

the Property, including, but not limited to, those beneficial interesis transferredin a

bond for deed, contract for deed, installment sales contract or esciow agreement,

the intent of which is the transfer of title by Borrower at a future date to.a purchaser,
Ifall or any part of the Property or any Interestin the Property is sale or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in 8oirower

is sold or transferred) without Lender’s prior written consent, Lender may-aquire

immediate payment in full of all sums secured by this Security Instrument. -

ever, this option shall not be exercised by Lender if such exercise is prohibiied

by Applicable Law, Lender also shall not exercise this option if. (a) Borrower

causes to be submitted to Lender information required by Lender o evaluate

the intended transferee as if a new loan were being made to the transferee; and
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(b) Lender reascnably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.,

Tothe extent Eermltted by Applicable Law, Lendermay charge a reasonable fee
as a curidition to Lender's consent to the loan assumption. Lender also may require
the transtaree to sign an assumption agreement that is acceptable to Lender and
that oblicate s the transferee to keep all the promises and agreements made in the
Note and in‘tis. Security Instrument. Borrower will continue to be obligated under
the Note and tiis Security Instrument unless Lender releases Borrower in writing.

_ If Lender exercises the option to require immediate paymentin full, Lender shall
give Borrower notice efacceleration. The notice shall provide aperiod of notless than
30days frorn the date thie otice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to
pay these sums prior {o the axpiration of this period, Lendermay invoke any remedies
permitted by this Security Inst-uraent without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate xiaar.

QQO)J*M %M / E}\&’]f\ \*75 (Seal)

'CLAUDIA GONZALEZ e ) DATE
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