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MORTGAGE
MAIL TO: RAVENSWOOD
MIN; 100196399016424549 TITLE COMPANY, LLC
DEFINITIONS 3aW. ONTARIO ST. #200
CAICAGO, IL 60654

Words used in multipte sections of this decumert are defined below and other words are defined in Sections 3, 11,
13. 18, 20 and 21. Certain rules regarding the usage 4f wods used in this document are also provided in Section 16.

MERS Phone: 888-679-6377

(A) "Security Instrument" means this document, whicn js'deted  FEBRUARY 19, 2018 , together
with all Riders to this document.
(B} "Borrower"is BMIR HUSSAIN, MARRIED XAD

Borrower is the mortgagor under this Security Instrument.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS i3 4 suparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is ti:e karstgagee under this Security
Instrument. MERS is organized and existing under the taws of Delaware, and has ail address and telephone numbet
of P.O. Box 2026, Elint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E} "Note" means the promissory note signed by Borrower and dated ~ FEBRURRY 19, 2018
The Note states that Borrower owes Lender ONE HUNDRED FORTY THOUSAND AND 00/100

Dallars (U.S. § 140,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodie Payments and to pay the debt in full not later than
MARCH 1, 2048 .
(F) "Properfy” means the property that is described below under the heading "Transfer of Rights in the Property.”

JLLINQIS - Sing\e Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famns
Form 3014 1/04 Page 1 of 14 www. docmacc. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable].

Adjustable Rate Rider (] Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[ 14 Family Rider [] Second Home Rider

|2 Condominium Rider [ Other(s) |specify)

(1 "Applicable Low ! meansall controlling applicable federal, state and local statutes, regulations, ordinances and
admimistrative rules.an*-Grders (that have the effect of Taw) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associaiiza Les, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or th Property by a condominium association, homeowners asscciation or similar
organization.

{(K) "Electronic Funds Transfer” mezis eny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inisarad through an electronic terminal, telephonic instrument, computer, or
magnetic lape s as to order, instruct, or authride a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tras sfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghorse tronsfers.

(L) "Escrow [tems” means those items that are describer.in Section 3.

(M) "Miscellaneous Proceeds" means any compensaticn, ¢:tlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ccverzges described in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of allior any part of the Property; (iil) conveyance in
liew of condemmation: or (iv) misrepresentations of, or omiissions 43/, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender againsitie nonpayment of, or default on, the Loan.
Q) "Periodic Payment" means the regularty scheduled amount due for (i principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. 8251 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tinie o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used j= this_Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in tegard to a "feder alfy related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whetier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medific hiars
of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Covk
fType of Recording Jurisdiction] |Name of Recording Jurisdiction]
ILLINOIS - Singls Family - Fannie Mae/Fraddie Mas UNIFORM INSTRUMENT - MERS DacMagic €Farmns
Form 3014 1/01 Page 2 of 14 wwwW.doCmagic. com
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SEE LEGAL DESCRIPTION ATTACHED WERETQ AND MADE B PART HERECF AS EXHIBIT "a".
A.P.N.: 09-15-213-027-0000

which curr=atly has the address of 9427 H OAK AVE
[Streel)
PES PLAINES lllinois 60016 ("Property Address"):
[City] 1Zip Code}

TOGETHER WITH ull-ihc improvements now ot hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or vizeafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument All of the foregoing is referredtoin this Security Instrument as the "Property.”
Borrower understands and agrees that WIEKS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply Wi 12w ar custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: o exercise any ol Alvof those interests, including, but nat limited to, the right to foreciose
and sell the Property; and Lo take any action requi-ed of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titlewo the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts f2f national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and a ree as follows;

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges ard Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ary prepaymet charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items purstcat to'Section 3. Payments due
under the Note and this Security Instrument chall be made in U.S. currency. Howeyer, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retarned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instryasent be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; () certified <heck bank check,
weasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposifs azc insured
by a federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rpur)
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lerder -
may accepl any payment o partial payment insufficient 10 bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If ¢ach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment (o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not appiicd earlier, such funds will be

ILLINOIS - S‘mgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forns
form 3014 1/01 Page 3 cof 14 www.docmagic.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relicve Borrawer from making payments due
under the Note and this Security Instrument o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Perjodic
Pav-ii=nt in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
£ any other amounts due under this Security Instrument, and thea to reduce the principal balance of the Nofe.

7o Tender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount(ie ray any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ~ne Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of W< Feriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisiz-aif<¢-the payment is applied to the full payment of one or more Petiodic Payments, such excess may
be applied to any late <nerges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Not

Any application of paymenis, insurance preceeds, or Miscellaneous Proceeds to principal due under the Note
shalt not extend or postponeths ple date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Tiems, Paorrower shall pay to Lender on the day Periodic Payments are due under the
Note, uatil the Note is paid in full/ a sur. (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which caiva‘ala priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehcld payments or grouierents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Me1zage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Tnsurance premiums in accordance with the provisions of Section 10.
These items are calted "Escrow ltems.” At originatior or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessn.ents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promrlly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funde /tor Escrow ltems unless Lender waives Borrower's
obligation o pay the Funds for any or 4l Escrow ltems. Lenderdaay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Jtems at any time. Any such waiver mey cutiv be inwriting. Inthe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts gur frr-any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Leuder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to ma e suca payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thir’ Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay i38Lro Ttems directly, pursuant to
a waiver, aud Borrower fails to pay the amount due for ant Escrow ltem, Lender may cxersise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section § to repay 1€ Leiider any such amount.
Lender may revoke the waiver as (o any of all Escrow ltems at any time by a netice given in-acsordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts; that 7ve then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to aprly the Funds
at the time specified under RESPA, and (b) not ta exceed the maximum amount a lender can require undér RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expraditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality; or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shalt apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shatl not charge Borrower for holding and applying the Funds, annvally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
{_ender shall not be required to pay Borrower any interest or earnmings on the Funds. Borrower and Lender can agree

ILLINQIS - Sin%le Family - Fannie Mae/Freddie Mac LUNIFORM INSTRUMENT - MERS DocMagic RTINS
Form 3014 110 Page 4 of 14 www, docmagic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Baorrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accardance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shalbpay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mere than
17 mo7 thly payments.

Ugen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funs teld by Lender.

4. “{Varges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property-pivh can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any. ad Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Bori uwer shall pay them in the mainer provided in Section 3.

Borrower shall prumytly discharge any lien which has priority over this Security [nstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
5o long as Borrower is pe.forinivg such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal/proceedings which in Lender's opinion operate to prevent the enforcement of the licn
while those proceedings are pendin’,, bulonly until such proceedings are concluded; or () secures from the holder
of the lien an agreement satisfactoi}-1o * ender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property.is Jubiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identif ing tb< lien. Within 10 days of the date on which that netice is given,
Borrower shall satisfy the lien or take one or rid e of the actions set forth above in this Section 4,

Lender may require Borrower Lo pay a one-tme oai e for a real estate lax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imyrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wiilin dne term "extended coverage,” and any other hazards
including, but not limited to, earthauakes and floods, for whic’/ Zader requires insurance. Thig insurance shall be
maintained in the amounts (including deductible levels) and for e feriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teim . the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right toisapprova.Borrower's choice, which right shall
110t be exercised unreasonably. Lender may require Borrower to pay, in cont ection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services, v (¥} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappitige./ similar changes oceur which
reasonably might affect such determination or certification. Bosrower shall also be_respriisible Tor the payment of
any fees imposed by the Federal Emergency Management Agency in connection with < review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtaireinsurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particu’ar tyf2 or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrtwar, Lorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
of lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cov/iage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dichursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, 1f Borrower obtains any

ILLINOIS - Single Family - Fannig Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €ForTns
Form 3014 1/01 Page & of 14 www. docmagic. com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shat] give prompt notice to the insurance carriet and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
pa hac an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
providzd-that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration (1 a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made 1if witiing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required t0 pa; Puirower any interest or earnings on such proceeds. Fees for public adjusters, or othet third parties,
retained by Borsoweshall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration of rerainis not economically feasible or Lender’s security would be lessened, the insurance proceeds
shatl be applied 1o the sunosecured by this Security instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancepraceeds shall be applied in the order provided for in Sectian 2.

If Borrower abandons the' PiOperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not.respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if epdei acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights io-ury-insurance proceeds in an amount nol to exceed the amounts unpaid
under the Note or this Security Instrument, and.{g>any other of Borrawer's rights (other than the right to any refund
of unearned premiums paid by Borrower) unde: #1l insurance policies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lender’may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or *his Security [nstrument, whether or not then due.

6. Occopancy. Borrower shall accupy, establish( apJ nse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument aid skall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy: unizss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating clicrinstances exist which are beyond Borrower's
centrol.

7. Preservation, Maintenance and Protection of the Property; Inspcctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit ‘vaste o the Property. Whether or not
Borrawer is residing in the Property, Borrower shall maintain the Property in #idsito prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuart to.Section 3 that repair or
restoration is not economically feasible, Borrower shali promptly repair the Property if <mmaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wit | damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting or restoring the Property only'if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sing'c payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are pot sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sucl: repait
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tma
of or prios to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements ta Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €T
Form 3014 1/01 Page § of 14 ww.dopmagio. com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is & legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement cf a lien which may
attain pricrity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and Svcuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying amy sums
decbeed by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorndysfees to protect ils interestin the Property and/or rights under this Security Instrument, including its secured
positior| in -, bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repa, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vivliiors or dangerous conditions, and have utilities turned on or off. Although Lender may taks action
under this Sectiva 9/ iander does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liakilit; for not taking any or all actions authorized under this Section 9.

Any amounts dish'wsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Theseampunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon {otice from Lender to Borrower requesting payment.

I this Security Instrument is 72 leasehold, Borrower shall comply with all the provisicns of the lease.
Borsower shall not surrender the lea ehola estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leascorithand the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requur :d Mortgage Insuranceasa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Maitgag: Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be aveilable from the mortgage insurer that previously provided such
insurance and Borrower was required o make separatel]/ de.ignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtun coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent.to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected 0y Leader. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lznder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. vender will accept, use and retain these
payments as a non-ref undable loss reserve in lieu of Mortgage Insurance. $i.ch lossveserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall Zo* e required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage {in the amount and for the period that Lender requires) provided by an irsurr. selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the L.can and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrever shall pay
the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Foriwer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in <ais‘section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may (ney
if Botrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agregments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactery to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Magic CRETIS
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, if such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid ta the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insstonce, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
{or Mortgage Insurance, and they will not entitle Borrower to any refund.

70)_Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurai ce ».nder the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive ‘erfiin disclosores, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insvianze terminated automatically, and/or to receivea refund of any Mortgage Insnrance premiums
that were uneaiae’. at the time of sach cancellation or termination.

11. Assignmer< of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lelder.

If the Property is damarea, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is seoremically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall hae “he right to hold such Miscellancous Proceeds untl Lender has had an
opportunity to inspect such Properly to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
of in a series of progress payments as the woik is completed. Unfess an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscsitefieous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneor’s Proeeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, o loss in valde o the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetne! ornot then due, with the excess, il any, paid to
Borrowet.

In the event of a partial taking, destruction, or loss in value of th=Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valié s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the par ial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing. the sums secured by this fenwrity Instrument shall be reduced
by the amount of the Miscellaneous Praceeds multiplied by the follawing fractiors._{4)2he total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (bYine fair market value of the
Property immediately before the partial taking, destruction, of loss in value. Any balance shal! be paid to Borrower.

[ the event of a partial laking, destruction, or loss in value of the Property in whichith Jair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the apwust of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower anc Lens et otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurien*/whether
ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing [“arty (as
defined in the next sentence) offers to make an award to setile a elaim for damages, Borrower fails to respo/id .ty
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
o not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights unider this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mod:iication of amortization of the sums secured by this Security Instrument granted by Lender to Borrowet or any
Sdccessor in Interest of Borrower shall not operate to release the iability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successot in Interest of Borrower
or 1o refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument &y reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance Uy /ender in exetcising any right or remedy including. without limitation, Lender's acceptance of
payments from Liird pessons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Sev i Liability; Co-signers; Successors and Assigns Bound. Borrower cov enants and agrees
{hat Borrower' s obligations ard ifability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execut2/” Note (a "co-signer"): {a)is co-signing this Security Instrument only lo mortgage,
grant and convey the co-signer s interast in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sum| secu.ed by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify. 1or sear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signarsvonsent.

Subject to the provisions of Section '8/ ariy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriaig, and s approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security [nstrument. Borrower/shaii not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sec’ion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees Jor s2rvices performed in connection with Botrower's
default, for the purpose of protecting Lender's interest in the wropesty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ard vaunation fees. In regard to any other fecs, the
absence of express authority in this Security Instrument to charge a spe ifs= fee 10 Borrower shall not be consirued
as a prohibision on the charging of such fee. Lender may nat charge fees that ar< rpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jzw.is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the LG exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the ch/ ge to the permitied limit;
and (b) any sums already collected from Borrower which exceeded permitted limits witl e refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mekiag a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeat without any
prepayment charge (whether or not a prepayment charge is provided for under the Note}. Borrow:=r's a ceptancé of
any such refund made by direct payment to Borrewer will constitute a waiver of any right of action porrowes might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security [nstrument invst b2 in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been givi b
Borrower when mailed by furst class mail or when actually delivered to Borrower’s notice address if sent by otser
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Rorrower has designated a substitute notice
address by natice to Lender. Botrrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only cne designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security [nstrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severahility; Raules of Construction. This Security Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicily or implicitly allow the parties to agree by confract or it might be silent, but such silence shall not be
consimad as a prohibition against agreement by contract, In the event that any provision o clause of this Security
Instrurient or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
fnstrum¢nt o, the Note which can be given effect without the conflicting provision.

As use’s inhis Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words Ot/ vords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c} the-wrid "may" gives sole discretion without any obligation to take any action.

17. Borrower's/Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of t'=Froperty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legzi ot beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond fr “ed, conteact for deed, installment sales conlract or escrow agreement, the intent
of which is the transfer of title by Borrawer at a future date to a purchaser.

If all or any part of the Prope.ty or'any Interest in the Property is sold or transferred {or if Barrower is nota
natural person and a beneficial intetescin Barrower is sold or wransferred) without Lender's prior written consent,
Lender may require immediate payment 1St of alt sums secured by this Security [nstrument. Haowever, this option
shall not be exercised by Lender if such exexcise ‘s prohibited by Applicable Law.

If Lender exercises this option, Lender shial give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice’ss given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Lnstrument without further notice or demand
on Borrower.

19, Barrewer's Right to Reinstate After Acceleration, “if Soizower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dis? Sptiined at any time prior to the earliest of: (2}
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower' s right 10 reinstztsar {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Le sder ol sums which then would be due
under this Security Instrument and the Note as if no acceleration had geourréd: (. cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Securi’y Yasfrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and othet fers incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; #nd () takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights, under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Enstrument, shail cortiznue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such 13insta ement sums
and expenses in one OF more of the following forms, as selected by Lender: (a) cash; (b money OFIvTAC} cartified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upen an institvior whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfcr Lpon
reinstatement by Borrower, this Security Instrument and abligations secured hereby shall remain fully effectivecs if
no acceleration had oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section-1¥.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law, There also might be one or mare changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of iransfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
fitigant or the member of a class) that arises from the other party's actions pursuant (o this Security Instrument or that
allegés that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uitilemeh Borrower or Lendet has notified the other party (with suchnotice given in compliance with the requirements
of Section’15) of such alleged breach and afforded the other party heretoa reasonable period after the giving of such
notice tc taks corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be take: that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and Coportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given
to Borrower pursaart ta Section 18 shall be deemed to satisfy the notice and opportunity o take corrective action
provisions of this Section 20.

31, Hazardous Snbstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous suvstances. pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaiiakiz or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents,
materials containing asbestos o form=id=hyde, and radioactive materials; (b) "Environmental Law" means federal
Jaws and laws of the jurisdiction whe'e the Property is located that refate to health, safety or environmental potection;
{¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Epvironarnal Condiion” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preser.ce, use, disposal, storage, oF release of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or/in thy Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in.violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the prescnce, use, of release of a Hazardous Substance, creates 3
condition that adversely affects the value of the Property. /fhe preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Lravdous Substances that are generally recognized
to be appropriate 0 normal residential uses and to maintenance 4 At Property (including, but not limited to,
hazardous substances in consumer products}.

Barrower shall promptly give Lender written notice of (a) any 1nvestigasion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving th: Property and any Hazardous Substance
or Environmental Law of which Borrowet has actual knowledge, {b) any Environriental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any awrdous Substance, and {c) any
condition caused by the presence, use oF release of a Hazardous Substance which adverseiy affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatery authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necess.ary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing nerein shall create any
abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration ‘fglov ing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration ur.der
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b} the action
required to cure the defanlt; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cored; and (d) that failure to cure the default on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower {o acceleration and foreclosure. If the default is not cnred on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

33, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permitted
undr Applicable Law.

54 Waiver of Homestead. Inaccordance with INlinois law, the Borrower hereby releases and waives all rights
under/énd hy virtue of the Illineis homestead exemption laws.

25 Plicement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance o{ver.ge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protrot L ender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cGverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in onr sction with the collateral. Borrower may \ater cancel any insurance purchased by Lender,
but only after providing Zender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender surchases insurance for the collateral, Boreower will be responsibie for the costs of
that insurance, including intesestad any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of i -ancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total cutstanding Lalance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obau on its ownl.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFV SLANK]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic @RS
Form 3014 1181 Page 12 of 14 mf';ogér‘f‘mgic.com



1806106036 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Barrower accepls and agrecs to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

{_ﬁmﬁimdi;ﬁem

(i &4 (Seal)

-Borrower

Afic- dussain Orrower aklima K Miah
L ey SITY
this document for the sole
surpose of effecting a release
of any homestead Interest.
A (Seal) {Seal)
-Borrower -Borrower
~(Seal} (Seal)
-3oriover -Borrower
Witness: Witness:
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS Di ic @Farmns
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
) ss.
County of CQok L )
[ Q«uﬂm et [ 1l | POTAT]  centty tha
l (here give name of officer and his official title) [

Amir Huszain AND pklima K Miah

(name of grantor, an// T acknowledged by the spouse, his or het name, and add "his or her spouse")

personally known fo me to be the sane person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thathe (she or they) signed and delivered the instrument
as his (her or their) free and veluntary 22, ior the uses and prgases therein set forth.

2 )0

Dated:

OFFICIAL SEAL
ROGELIO GIBRAN ALVAREZ
NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES: 10/24/20

Loan Or:'.Lg:‘ILnator: Justin Dudek, NMLSR ID 206330
Loan Originator Organizations Guaranteed Rate, IncC, NMLSR ID 2611
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Loan Number: 182127957

FIXED/ADJUSTABLE RATE RIDER
{UBOR One-Year index (As Published In The Wall Street Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th  day of FEBRUARY
4018, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Tust.-or Security Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower")
to sccwre Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC., A
DELAVARE CORPORATION
("Lender")of.1e same date and covering the property described in the Security Instrument and located at:

9427 N OAK AVE, DES PLAINES, ILLINOILS 60016
[Property Address]

THE NOTE PROV1P3 FOR A CHANGE INBORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE 1NTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM ANT MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1 ~4dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fusther cosenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY TAYMENT CHANGES
The Note provides for an initial fixed interest 1ate’of 4.000 %. The Note also provides
for a change in the imtial fixed rafe to an adjustable inlelestiate, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLZY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate 1 will pay will change 1o an adjustzile irterest rate on the first day of
MARCH, 2025 , and the adjustable intezest £e 1 will pay may change on
that day every 12th month thereafter. The date en which my inilial fines nterest rate changes (o an
adjustable interest rate, and each date on which my adjustable interest rate coufd-chraiges is called a " Change
Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be baseo.oi an Index. The
“Index” is the average of interbank offered rates for one-year U.5. dollar-denominated d/posits in the
London market ("LIBOR"), as published in The Wall Street Journal, The most recent Index value dvaiiable
as of the date 45 days before each Change Dat is called the "Current Index,” provided that if the Crirent
[ndex is less than zero, then the Current Index will be deemed to be zero for purposes of calculaung ¥
interest rate.

If the Tndex is ne longer available, the Note Holder will choose a new index that is based upol
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEC/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic EFEITES
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(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points 2.250 %)
(the "Margin") to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section (D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
néw iswerest rate in substantially equal payments. The result of this calculation will be the new amount of
my menuth’y payment.

7 Yimits on Interest Rate Changes

The (meest rate I am required to pay at the first Change Date will not be greater than

9.500:% or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or ¢cr-ased on any single Change Date by more than two percentage points from the rate of
interest I have bezu paying for the preceding 12 months. My interest rate will never be greater than

9.000 % ¢ le's than the Margin.

(E) Effective Date of Chunges

My new interest rate will hecome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the f7rst aonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me 3.natice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in (ny ad,ustable interest rate before the effective date of any
change. The notice will include the amount of my Lwplay payment, any information required by law to be
given to me and also the title and telephone number ¢t o prison who will answer any question | may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFCIAL INTEREST IN BORROWER
|.  Untl Borrower's initial fixed interest rate changes towez. adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrur/ent shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower: /i Used in this Section
18, "Interest in the Property™ means any fegal or beneficial interest in the Préperty, including,
but not Yimited to, those beneficial interests wransferred in a bond for deed, eliract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer(of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transfer/ed (C:
if Borrower is not a natural person and a beneficial interest in Borrower is sold or (ransiarrau}
without Lender's prior written consent, Lender may require immediate payment in full of <l
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic EFeris
Single Family - Fannie Mae UNIFORM INSTRUMENT wﬁni'.:agc‘:raglc.com
Form 3187 601 (rev, 6/16} Page 2 of 4



1806106036 Page: 18 of 20

UNOFFICIAL COPY

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

7 When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stited-in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall th7n zease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be ampauded to read as follows:

Trarisferof the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Intere(t ir. the Property” means any legal or beneficial interest in the Property, including,
but not fintisad to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contrict.or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a naturaiperson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writter| cor.sent, Lender may require immediate payment in full of all
sums secured by this Security Indtruraent. However, this option shall not be exercised by
Lender if such exercise is prohibited ¥} +*pplicable Law. Lender also shall nol exercise this
option if: (a) Borrower causes 10 be submitt=2-to Lender information required by Lender to
evaluate the intended transferce as if a nelv loar, were being made to the transferee; and (b)
Lender reasonably determines that Lender's securivy ill not be impaired by the loan assumpiion
and that the risk of a breach of any covenant'si 7greement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lende: may charge a reascnable fee as a
condition to Lender' s consent to the loan assumption. Ler(fer/also may require the transferee
to sign an assumption agreement that is acceptable to Lenda: and that.obligates the transferee
to keep all the promises and agreements made in the Note and iy this' Security Instrument.
Rorrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fult, Zenrer shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar 50 Jays from
the date the notice is given in accordance with Section 15 within which Berrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums piior tothe
expiration of this period, Lender may invoke any remedies permitted by this Security Instri ment
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts a
Fixed/ Adjustable Rate Rider.

nd agrees fo the terms and covenants contained in this

~— .

4)@4@% 22 {Seal)
pi-Hussain -Borrower pklima K Miah -Borrower

L Sig

this docurnent for the sole

- (Seal) i (Seal)
-Borrower of any homestead interest -Borrower
o (Seal) (Seal)
derrower -Borrower

MULTISTATE FIXEC/ADJSUSTABLE RATE RIDER - WSJ One - Year LIBOR D i
Single Family - Fannie Mae UNIFORM INSTRUMENT wﬁﬁfgﬂm
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EXHIBIT A

THAT PART OF LOT 41 IN MORRIS SUSON'S GOLF PARK TERRACE UNIT NO. 4 (HEREINAFTER
DESCRIBED) LYING SOUTHERLY OF A LINE DESCRIBED AS: COMMENCING AT A POINT ON THE
WESTERLY LINE OF LOT 41 AFORESAID 116.12 FEET SOUTHERLY (AS MEASURED ALONG SAID
WESTERLY LINE) OF THE NORTHWESTERLY CORNER OF SAID LOT 41, AND RUNNING TO A POINT ON
THE EASTERLY LINE OF LOT 41. AFORESAID 44.37 FEET NORTH OF THE SOUTHEAST CORNER OF SAID
LOT 41. (EXCEPTING THEREFROM THE EAST 24 FEET OF THE SCUTH 27 FEET OF SAID LOT 41 IN THE
MORRIS SUSON'S GOLF PARK TERRACE UNIT NO. 4, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 15, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 13,1961 AS
DOCUMENT NUMBER 1972981, IN COCK COUNTY, ILLINOIS.

PIN: 09-15-213-027-0000

Exhibit A 1800573IL



