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YondsL16 MORTGAGE

MIN: 100120002001413698
S!S Telephone #; (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defince in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Sccurity Insirument™ means this document, which is dated February 27, 2018, together with all Tuders to this document.

(B) "Borrower" is LATOYA HINES AND MELVIN D HINES, WIFE AND HUSBAND. Borrower is the meziggor under this Security
Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting sviel} ¢s a nominee for
Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrnment. MERS is organized and existing
under the laws of Delaware, and has an address and {elephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender” is Perl Mortgage Inc., organized and existing under the laws of ILLINOIS.
Lender's address is 2936 W. Belmont Ave., Chicago, [llineis 60618,

(E) "Note" means the promissory note signed by Borrower and dated February 27, 2018, The Note states that Borrower owes Lender
FIVE HUNDRED SIXTY THOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S. $560,500.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full nof later than March 1, 2048,
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under the Note, and all sums
due ander this Security Instrument, plus interest.

(X)) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Ridets are to be executed by
Rorrower [check box as applicable]:

Adjustable Rate Rider [0 Condominium Rider [1 Sccond Home Rider
[l Balloon Rider [C1 Planned Unit Development Rider [0 VARider
(1 14 Pamily Rider [] Biweekly Payment Rider

(0 oOther [Specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opiniens,

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Botrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronie Funds Tvansfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial instituioric debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, {ansimsz initiated by telephone, wire transfers, and automaied clearinghouse transfers.

(L) "Escrow Hems" means those itzms that are described in Section 3,

(M) "Miscellaneous Proceeds” means 5 compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages #csaribed in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; {iii) Zonveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting .ender against the nonpayment of, or default on, the Loan.
g piy

(0) "Periodic Payment" means the regularly scheduled simcunt due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (17°U.2.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or regulation that governs the
same subject matter, As used in this Security Instrument, "RESPA" refe's to 21l requirements and restrictions that ar¢ imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "tedcrally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken tif'c 7 the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ¢ <tensions and modifications of the Note; and
(i) the performance of Borrower's covenants and agreements under this Security Instrument zuid 41 Mote, For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's suceessor ; an] assigns) and to the successors and
nssigns of MERS, the following described property located in the County of Cook: -

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXYabYT "A",
Parcel ID Number: 20-03-218-012-0000

which currently has the address of: 627 E Bowen Ave
Chicago, ILLINOIS 60653 {"Pruperty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propetty, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action tequited of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mertgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower watrants and will defend
generally the title to the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurlsdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Lafe Charges, Borrower shall pay when due the
principal of, and intzrest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall he tade in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument [s
refurned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instruntent be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's cheui, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or eraty;or (d) Electronic Funds Transfer.

Payments are deemey recgived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Seetion 15, Lender may refurn any payment-or partial payment if the
payment or parfial payments z.e i.sufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waivir of any rights hereunder or prejudice to its rights to refisse such payment or pariial payments in the
future, but Lender is not obligated 1o 2pp'¥ such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its schedwled due date, then Lender necd rot pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Bortower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, Ifnot applied earlie, sv¢hfunds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Bezrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrumen: or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: 2} wterast due under the Note; (b) principal due under the Note; (c) amounis due
under Section 3. Such payments shall be applied to each Peiiodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts duva under this Sceurity Instrument, and then to reduce the principal
balance of the Note. :

If Lender receives a payment from Borrower for a delinquent Feriddic Payment which includes a sufficient amount fo pay any late
charee due, the payment may be epplied to the delinquent payment and the tate charge, If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Botrower to the repayment of {ns Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exisfs after the payment is applicd (o the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall Fe 2pplied first to any prepayment charges and then as
described in the Mote.

Any application of payments, insuranca proceeds, or Miscellancous Proceeds to princinal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay fo Lender on the day Periodic Payments areius under the Note, until the Note is paid
in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments 2 d cther items which can attain priority
over this Security Insttument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propetty, if any;
(¢) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insuruzce pramiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance wi'h the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender mav r=guire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmente skall be an Escrow Iten.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender ma) wiive Borrowet's
obligation to pay to Lender Funds for any or all Escrow I[tems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment within such time pericd as Lender may
require, Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower Is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower {ails to pay the amount due for an Escrow Item, Lender may exercise its
righis under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
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Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) nof to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonabls estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federsl Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borronver shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Berrower as
required by RESPA, and Beruwer shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly pay mants.

Upon payment in firll of allsras secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shalt puy all taxes, assessments, charges, fines, and impositions attribufable to the Properfy which can
attain priority over this Security Instrutient, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any, To the extent tat hese items are Escrow Items, Borrower shall pay them in the manner provided in Scction
3. )

Borrower shall promptly discharge any Hen wh'ch has priority over this Security Instrument unless Borrower: (a) agrees in writing (o
the payment of the obligation secured by the {ien iiv-a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operale to prevent the enforcement of the lien while thost nrorcedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Propetty is subject to a lien whic!i can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien, Within 10 days of the date onwhich that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real es'atetax vetification and/or reporting service used by Lender in
connection with this Loan,

5, Property Insuranee. Borrower shall keep the improvements now existing o. hereafter erected on the Property insured against loss
by fire, hazards included within the term "extended coverage," and any other hazaids inchuding, but nof limited to, earthquakes and floods,
for whick Lender requires insurance. This insurance shall be maintained in the amounts ( ncluding deductible levels) and for the periods that
Lender requires. What Lender requites pursuant to the preceding sentences can change durias the term of the Loan. The insurance carrier
* providing the insurance shall be chosen by Borrower subject to Lender's right to disapprovi Dorrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eithe:: (a) a one-time charge for flced zone
determination, certification and tracking services; o (b} a ane-time charge for flood zene detetriination and certification services and
subsequent charges each time remappings or similar changes ocour which reasonably might affect'suen determination or certification,
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Managen-entAgency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obfain insurance coverr.ge, ar-Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefur=; cuch coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Proparty; ageinst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges thiat the cost of the
insurance coverage so obtained might sigrificantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrewer secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, wpon notice from Lender to Borrawer
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums

ILLINQIS- Single Family - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT with MERS Fol 014 1101
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and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or desteuction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof of loss if not made
proniptly by Berrower, Unless Lender and Barrawer otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall nof be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond with?y 33 days to a notice from Lender that the insurance cartier has offered to seitle a claim, then Lender may negotiate
and seitle the claim, The 3P-day period will begin when the notice is given, In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrowcr boreby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid vnder the Note or thiz'$Ceurity Instrument, and {b) any other of Borrower's rights (other than the right to any refund of unearned
premivums paid by Borrower) unzerell insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insuraira proceeds either o repair or restore the Property or to pay amounts unpaid under the Naote or this
Security Instrument, whether or not'thei due.

6. Ocrupancy. Borrower shall oczupy, establish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shail confinue to oceupy the Property as Borrower's principal residence for at least one year afler
the date of oooupancy, unless Lender otherwise sgrees in writing, which consent shall not be unreasenably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Profection of the Property; Inspections, Borrower shall not destroy, damage or intpair the
Property, allow the Property to deteriorate or commit wasie cnithe Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Properiy fiom deteriorating or decreasing in value due to its condition, Unless it is
determined pursuast to Section § that repair or restoration is rot economically feasible, Borrower shall promgtly repair the Property if
damaged to avoid further deterioration or damage, I insurance orcond2mnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing oriesioring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in‘a single payment or in a seties of progress payments as the work
is complefed, If the insurance or condemnation proceeds are not sufficient<oapair or restore the Property, Botrower is not relieved of
Borrower's obligation for the completion of such repair or restoration. '

Lender or its agent may make reasonable entrics upon and inspections of the Plonerty. Ifit has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Botrower nwiice at the time of or prior to such an interfor inspection
specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan appiicttion process, Borrower or any persons or
entities acting at the direction of Borrower or with Berrower's knowledge or consent gave maicrially false, misleading, or inaccurate
information or statements to Lender (or fafled to provide Lender with material information) s ¢eanection with the Loan. Maferial
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interestin the Property and Rights Under this Security Instrument, If (o) Boreower fails to perform the
cavenants and agreements contained in this Security Instrument, (b) there is & legal proceeding that might s'gp’sicantly affect Lender's
interest in the Preperty and/or rights under this Sceurity Instrument (such as a proceeding in bankrupicy, probate for condemnation or
forfeiture, Tor enforcement of a lien which may attain priority over this Security Instrument or to enforce laws 7 regulations), or
() Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to proteer Lender's interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repalring the Property, Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in cowt; and (¢) paying reasonable attorneys' fees to protect its inferest in the Property and/or
rights under this Securify Instrument, including ifs secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replacs or board up doors and windows, drain water from pipes, eliminate
building or othet code violations or dargerous conditions, and have utilities turned on or off. Although Lender may take action under this
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Section 9, Lender does not have to do so and is not under any duty or obligation o do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9. '

Any amourfs disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secutity Instrument,
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If'this Security Insfrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Botrower acquires feg title fo
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage lnsurance, IfLender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required fo maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required by Lender ccases to be
available from the mortgage insurer that previously provided such insurance and Borrowet was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
gquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Svch loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required 20 pe/ Borrower any interest or earnings on such loss reserve. Lender can no lenger require loss reserve payments if
Mortgage Insurance coveiape (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes gvailable, is obtainer, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f
Lender required Mortgage Insucan ze as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgar,c lisurance, Barrower shall pay the premiums required to maintain Mortgage Insurance in effect, or fo
provide a non-refundable loss reserve; upill Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providirg for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay inte.cst at the rafe provided in the Note.

Morlgage [nsurance reimburses Lender (ir aay entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on af7 such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce lossee. Thege agreements are on terms and conditions that are satisfactory to the martgage
insurer and the other party (or parties) to these agreements, 7 hese agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have availahle (which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of Uie Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts t%at derive from {or might be characterized as) a portion of Barrower's
payments for Mortgage Insurance, in exchange for sharing or modi.ving the mortgage insurer's rigk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a shate of the insurer's risk(in sxchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect (he amounts that Borrower lias agreed to pay for Mortgage Insurance, or any ofher
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — wit'i respeet to the Morigage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures, to request
and obfain cancellation of the Mortgage Insurance, to have the Mortgage Insurance teriainated automatically, and/or to receive a
refund of any Mortgage Insurance premiwms that were uncarned at the time of such canrcilzion or termination.

11, Assignmen{ of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hi:reby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of th Fraperty, if the restoration or
repair is economically feasible and Lender's security is nof lessencd, During such repair and restoration period. Lexder shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the z70vx has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs avd zestaration in a single
disbursement or in a series of progress payments as the work is completed, Unless an agreement is made in writing o Applicable Law
requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. if the restoration or repair {s not economically feasible or Lender's seenrity would be lessened, the Miscellaneous
Proceeds shall be applied fo the sums secured by this Security Instrument, whether or nof then due, with the excess, if any, paid to Barrawer.
Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2,

In the event of a fotal taking, destruction; or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securify Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
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immediately beforg the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tofal
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or {oss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediafely
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or nof the sums are then due,

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) cffers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either fo restoration or repair of the Property or to the sutms
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Barrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether clvil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material itpairment of Lendet's interest in the Property or rights under this Security Instrument, Borrower
can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruline that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's inferest in
the Property or rights uidzar this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
Impairment of Lender's {itesot in the Property are hereby assigned and shall be paid {o Lender.

All Miscellaneous Procesd: that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Puitearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by th’s £ scurity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the lability of Riirower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interes’ ef Borrower or to refuse fo extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by trason of any demand made by the original Borrower or any Successors in Interest of
Botrower. Any forbearance by Lender in exercising any; right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entities o r Successors in lnterestof Rorrower or in amounts less than the amount then dus, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lizbility; Co-signers; Succeszors and Assigns Bound, Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several, However, an)s Borrower who co-signs this Security Instrument but does nof execute the
Note (a "co-signer"): {a) is co-signing this Securify Instrument only’ to mortgage, grant and convey the ce-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally eblizated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrowss vho assumes Borrower's obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rignts and benefifs under this Security Instrument, Borrower
shall not be released from Borrower's obligations and liability under this Securiy Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (exeept as provided in Section 20} and benefit the successors
and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection »itb Borrower's defauli, for the purpose of
prolecting Lender's interest in the Property and rights under this Security Instrument, including, bri ot limited to, aftorneys' fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Secu ity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not chars.s fees that are expressly prohibited
by this Security Tnstrument or by Applicable Law.

IF the Loan is subject to a law which sets maximunt loan charges, and that law is finally interpreted su-Siat = interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such iori charge shall be reduced
by the amount necessary to reduce the charge to the permiited limit; and (b) any sums already collected from Bor owsar which exceeded
permitted limits will be refunded to Borrower. Lender may choose to malke this refund by reducing the principal owea vedir the Note or by
making a direct payment to Borrewer, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cannection with this Security Instrument must be in writing. Any notice fo
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered {o Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
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designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure, There may be only one designated notice address under this Security Instroment at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by nofice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actyally received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instroment,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the gvent that any pravision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nofe which can be given effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shafl mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any ebligation fa take any action,

17. Borrower's Copv: Borrower shall be given one cogy of the Note and of this Security Instrument,

18, Transfer of the Propr rty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property" means any
legal or beneficial interest in the Property, including, but not limited te, these beneficial interests transferred in a bond for deed, condract for
deed, installment sales contract or vserow agreement, the Intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Propeity or.any Interest in the Property is sold or transferred (cr if Borrower is not a natural person and a
beneficial interest in Borrower is sold crt ansterred) without Lender's prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Inti.ument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I[fLender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a peried of nat less than 30
days from the date the notice is given in accordanc: with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums pricr.fo the expiration of this period, Lender may invoke any remediss permitted by this
Security Instrument without further notice or demand cn Rorrower,

19, Borrower's Right to Reinstate After Acceleration: 17 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuad at any timz priorto the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Aj'plice ble Law might specify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrumeit, Thiase conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if o atceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in snforcing this-SGenrity Instrument, including, but not limited to, reasonable
attorneys' foes, property inspection and valuation fees, and other fees incurred for 't purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may ruasonably require to assure that Lender's interest in the
Property and rights under this Security Insirument, and Borrower's obligation to-ay theenms secured by this Security Instrument, shal
continue unchanged unless as otherwise provided under Applicable Law, Lender may t2quire thet Botrower pay such reinstaternent sums
angd expenses in one or more of the following forms, as selected by Lender: (a) cash; (i) nioney order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution wiozz deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as ifno acceleration had ocourred. However, this right 1 reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest ‘n the Note (together with this
Security Instrument) can be sold one or more times without prier netics to Borrower., A sate might resultin a cliar g2 in the entify (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and perfrims other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be one or more ¢hanges of the Loan
Setvicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice £t e change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requireg in conneetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party's actions pursuant to this Security Insttument or that alleges that the other party has breached any
provision of, or any duty owed by reason af, this Security Instrument, until such Borrower or Lender has notified the other party (with such
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notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action, I Applicable Law provides a time period which must elapse before cerfain
action can be taken, that fime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunity to cure given to Borrower pursuanti to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunify to take corrective action provisions of this Section 20,

21. Hazardous Substanees. As used in this Section 21: (a) "Hazardous Substances" are those substances defined s toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
ot enyironmental protection; (c) "Environmental Cleanup” includes ary response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release
ofa Hazardous Substance, creates a condition that adversely affects ths value of the Property. The preceding two sentences shall not apply
to the presence, use, . sfo'age on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous substances in consumer products),

Borrower shall promytly pive Lender wriften notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory aguncy or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actnal knowleage, (7} any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Suksiznce, and (¢} any condition caused by the presence, use or release of s Hazardous Substance which
adversely affects the valug of the Propirt. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediatiin of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordancs with Environmental Law, Nothing herein shall ereate any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notied #o Rorrower prior to acceleration following Bortower's breach of any covenant
or agreement in this Security Instrument (but not prior to acsolzration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to clire the default; (¢) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) tha! Tailvre to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrumeni; foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelsiztion and the right to assert in the foreclosure proceeding the
nen-existence of a defaulf or any other defense of Borrower to acceleration aril foreclosure, 1 the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment i fil{ 2f all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Ilender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited ¢z, reasorable attorneys' fees and costs of title evidence,

23, Release. Upon payment of alfl sums secured by this Security Instrument, Lendcr sha¥! release this Security Instrument, Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is pald toa
third patly for services rendered and the charging of the fee is permitted under Applicable Law

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and vaives all rlghts under and by virtue of
the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evideiee «f the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrawer's expense tu-preiect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender prirctiases may not pay any
claim that Borrower makes or any claim that Is made against Borrower in cotnection with the collateral. Borrowe: may later cancel any
insurance purchased by Lender, but only after providing Iender with evidence that Borrower has obtained insureice as required by
Borrower's and Lender's agreement, If Lender purchases insurance for (he collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower's total outstanding balance or
obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING IBELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider

execuied by Borrower and recorded with it.

Witnesses:

-Witness -Witness

, . / / ~
ey et 7 et
/ A i (Seal) £ / , A {(Sea

LaToya Hines ‘/ -Bortower Melvin D Hines ! -Borrower
State of ILLINOIS
County of .ﬂ)gf:_/

This instrument was rckrz wledged before me on
of person/s).

(Seal)

2.-27-1 1

{dagé) by LaPoya Hines and Melvin D Hines (name/s

[SignatuW) e

Loan originator (organization); Perl Mortgrge Ino; NMLS #: 19186
Loan originator (individual); Jason Stichauf;, MvILS #: 196514

|

OFFICIAL SEAL - :
SOV PERLMAN
NOTARY 2UBLIC - STATE OF ILLINOIS
MY COMMISSION, EXPIRES: 12321

ALAPRAAANANAS
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MIN: 100120052001413698

Loan Number; 10118 127 M141018

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Fadex (As Published In The Wall Street Journaly-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of February, 2018, and is
incorporated info and shall be deemec to amend and supplement the Morlgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of iite same date given by the under51gned (“Borrower™) to secure
Borrower’s Fixed/Adjustable Rate Note (1iie “1Tote”) to

Peri viortgage Inc,
(“Lender”) of the same date and covering the property dascribed in the Security Instrument and located at:

627 I Boner Ave
Chicago, ILLINC 860653
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROVZR'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTz LIMITS THE ANOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHAMGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

~ ADDITIONAL COVENANTS. In addition to the covenants and agreerients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.250%. The Note also provides fer a change in
the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the 1s¢ day of
March, 2028, and the adjustable interest rate I will pay may change on that day every 12th month
thergafier. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family orm 3187 6/01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dolar-denominated deposits in the
London market (“LLIBOR™), as published in The Wall Street Jouwrnal. The most recent Index value
available as of the dafe 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed fo be zero for purposes of
calcolating my interest rate.

If the Iraex is no longer available, the Note Holder will choose & new index that is based upon
comparable liiormation. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Cliznge Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONFE. FOURTH percentage polnts (2.250%) (the “Margin”) to the Current Index. The Note Holder will
then round the result ot bis addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then retermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I"ary expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this caleulation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changos
The interest rate [ am required to pay at the [rst Change Date will not be greater than 6.250% or less than
2.250%. Thereafter, my adjustable interest rate vill pever be increased or decreased on any single Change
Date by more than TWO percentage points from tl'e raie of interest I have been paying for the preceding
TWELVE months, My interest rate will never be greater than 9.250% or less than the Margin,

(E) Effective Date of Changes

My new interest rate will become effective on each Cnange Date, T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(I} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed intetest rate to
an adjustable inferest rate and of any changes in my adjustable interest (aic before the effective date of
any change. The notice will include the amount of my monthly payment, any ir{ormation required by Jaw
to be given to me and also the title and telephone number of a person who will enswer any question [ may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRZW R

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate uadér-the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Beorrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
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without Lender’s pricr written consenf, Lender may require immediate payment in full of afl
sums secured by this Securily Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Securify Instrument, If
Borrower fails to pay these sums ptior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial {ixed inferest rate changes to an adjustable interest rate under the terms
stated in Sectioa /. above, Uniform Covenant 18 of the Security Instrument described in Section B1
above shall then ccase to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be arcetded to read as follows:

Transfer of the Pranerty or a Beneficial Inferest in Borrower. As used in this Section 18,
“Interest in the Properry™*wteans any legal or beneficial interest in the Property, including, but not
limited to, those benaficial iiterests transferred in a hond Tor deed, contract for deed, installment
sales contract or escrow agrcenient, the infent of which is the fransfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person atd.u heneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent,_Iierider may require immediate payment in full of all
sums secured by this Security Instrument, - owever, this option shall notf be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender-infermation required by Lender to evaluate the
intended transferee as if a new loan were being made s the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired! by *he loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instruiient is acceptable to Lender.

To the extent permitied by Applicable Law, Lender rany charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender alss-may require the transferee to
sign an assumption agreement that is acceptable to Lender and thal obligates the transferee to
keep all the promises and agreenents made in the Note and in this Séeurity Instrument. Borrower
will continue to be obligated under the Note and this Security Instrurzert anless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Cander shall give
Borrower notice of acceleration. The notice shall provide a petiod of not less (nan-29 days from
the date the notice is given in accordance with Section 15 within which Borrowsr must pay afl
sums secured by this Security Instrument. If Borrower fails to pay these sums piic: to the -
expiration of this period, Lender may invoke any remedies permitied by this Security inserument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contamed in this
Fixed/Adjustable Rate Rider, _

% HML// Q‘WM | (Seal)

% (Seal)
YaToya Hinié ~ -Borrower Melvih D Hines <~ Borrower
(Sign Original Orly)
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EXHIBIT "A"

LOT 15 IN RICE AND VALENTINE'S SUBDIVISION OF LOTS 11 TO 20 INCLUSIVE IN
DOBBIN'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST
174 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 627 East Bowen Avenue, Chicago, 11, 60653
Tax Number: 20-02.218-012




