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DEFINITIONS

Words used in multiple sections of this document are/defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e usage of words used in this document are
also provided in Soction 16,

(A) "Security Instrument™ means this document, which is dated Mavceh [, 2018 .

together with all Riders to this document.

(B} "Borrower” is Pamela bManon Balade, An Unmarried Woman and Ac.f Serajinn, An Uninarried
Man, As Joint Tenants

Borrower is the mortgagor under this Security Instrument.

{Cy "MERS" is Mortgage Electronic Repistration Systems, Inc. MERS {5 a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS {s the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Tlint, MI 48501-2026, tcl. (888) 679-MERS.
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{D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1800 Techmelogy Brive (YFalion, MO 63368-2240

{E} "Note" means the promissory note signed by Borrower and dated March 2, 2018
The Mote states that Borrower owes Lender Two Hundred Fighty Five Thousand

Dollars
(U.5. § 285,000.00 } pins interest. Borrower has promised to pay this debt in regular Periodic
Payments snd to pay the debt in full not later than April 1, 26833
{F} "Property"” means the property that is described below under the heading “Traﬁsfez of Rights in the
Property.”
{G) "Loan™ meins the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under the Noteg and all sums due under this Security Iostrument, plus interest.
{(H) "Riders” means »i-Riders to thizs Seourity Instrument that are executed by Borrower, The following
Riders ave to be exccuted Uy Borrower [check box as applicablel:

! Adjustable Rate Rider m Condominium Rider [l Second Fome Rider

. Balioon Rider Tanned Unit Development Rider [l_'] 1-4 Famuly Rider

L] VA Rider [mj_ Biveekly Payment Kider fﬁj Other(s) {spenify]
Schedule

(B} "Applicable Law" means all contrcllinpg applicable federal, state and jocal statuzes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{5 "Community Asssciation Dues, Fees, and Asseromonts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propdtty by a condominium associaticn, homeowners
association or similar organization,

{K) "Eiectronic Funds Transfer” means any transfer of finde, other than s transaction originated by
check, draft, or stmilar paper instrimment, which is initiated theough an electrounic terminal, telephonic
instrument, compuler, of magnetic tape 80 as to order, instruct, or apliarize a finansial instifution to debit
or credit s sccount. Such term includes, but is not limited to, point-ofsale transfers, avtomated teller
machine fransactions, twansfers initiated by telephone, wire transfors’ ind avtomsted clearinghouse
transfers.

{1.} "Escrow Hems” means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dantapes, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Zection 5) for: (1)
damage to, or destruction of, the Property; (i) condemmation or other taking of all or snv part of the
Property; (il) conveyance in ley of condenmation; or {iv) misrepresentations of, or omsmoss as to, the
value and/or condition of the Property.

(N} "Mortgage Tosurance”™ means Insurance protecting Lender against the ponpayment of, orldetsult on,
the Loan.

{0} "Periodic Payment™ means the reguiarly scheduled amount due for (i) principal and interest under the
Mote, phus (1} any amounts under Section 3 of this Security Instrument,

{F) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.8.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or eny additional or successor legislation or regulation that governs the same subject matter. As vsed
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed i regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” vnder RESPA.

04776153837 Citibank 3.2.123.04 V1
BLINGIS - Single Family - Faniie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
et G AGL) (1302 Fage 2 of 15 initiats: ;3& iﬂ‘% Form 3614 1/01




1806501036 Page: 4 of 17

UNOFFICIAL COPY

{2y "Suecessor in Interest of Borrower™ means any party that has taken title o the Property, whether or
not that party has assumed Borrower's ohligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and il renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Securfty Instrument and the Noete. For this purpose, Borrower does hereby morigage, grant and
convey to MERS {solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County IType of Recording Jurisdiction]
of CONK {Name of Recording Junisdiction}:

See Bcheavlie/Exhibit A

Parcel 1D Number; which currently has the address of
1126 WOODBINE AVE {Strest]
OAK PARK 1Cityl, linois 60362 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvemenis now or hereafter <iptied om the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the wiogerty. All replacements and
additions shall also be coversd by this Security Instrument. All of the forefziag i3 referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERD helds only legal title
to the nferests granted by Borrower in this Security Instrument, but, if necessary o comply wilh law or
custom, MERS {as nominee for Lender and Lender' s successors and assigns} has the rights to exercise any
or all of those interests, including, but not Hmited fo, tho right to foreclose and sell thelripsty; and o
take any action required of Lender including, but not Umited to, releasing and canceling/this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyod and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, exsept for
encumbrances of regord. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim
covenants with Hmited variations by hwisdiction to constitute a wnitform security instrument covering real

roperty,
pron U%}F@RM COVENANTE, Borrower and Lender covenant and agree as follows:

i. Paymeni of Principal, Interesi, Escrow ltems, Frepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Jtems

BO4776153837 Citibank 3.2.123.04 V1

HLIHOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
§ BA{ILY (ranz) Pagee's ol 15 wnitias: Y5 ?fﬂ@ Form 3814 /01




1806501036 Page: 5 of 17

UNOFFICIAL COPY

pursuant to Section 3, Payments due under the Note and this Security [nstrument shall be made in U.5.
currency, However, if any check or other instrument yeceived by Lender as payment under the Mote or this
Security Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2} cash; (b) money orvder; {¢} certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Puyments are deemed received by Lender when received at the location designated in the Note or al
such other lecation as may be designated by Lender in sccordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insnfficient to bring the Loan
current,/ without waiver of any rights hereunder or prejudics to its sighis (o refuse such payment or partial
payments wthe futare, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1feavh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest an unanpinnd funds. Lender may hold such wnapphied funds untll Borrower makes payraent to bring
the Loan current. v Borrower does not do so within a reasonable period of thme, Lender shall either apply
such fands or return Yherto Borrower, I not applied earlier, such funds will be applied to the cutsianding
prmeipal belance under fae MNote immediately prior to foreclosure. No offset or claim which Berrowsr
might have now or in the futvze against Lendey shall relieve Borrower from making payvments due under
the Note and this Security Incteimint or performing the covenants and agreements seeured by this Security
Tnstrument,

2. Apolication of Payments or Proceeds. Exeept as cotherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applicd in the following order of priority: {a) mterest
due under the Note; (b) principal due unier the Note; (¢) amounts due under Section 3. Such payments
shall be applisd to cach Periodic Payment i the order in which it became due. Any remaiming smounts
shall be applied first to late charges, second to any ofter amounts due under this Securiy Instroment, and
then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower 1w 4 delinguent Periodic Paymenst which includes a
sufficient amount to pay any lale charge due, the paymen: sy be applied to the delinguent payment and
the late charge. If more than onc Periodic Payment is onfstanging. Lender may apply any payment received
from Borrower to the repayment of the Periodic Pavmaents 1f, ars7o the extent that, each payment can be
paid in fuil. To the extent that any excess exists after the payment is'appied to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges due. Veluntary prepayments shall
be applicd first to any prepayment charpes and then as deseribed in the Nete:

Any application of payments, insurance proceeds, or Miscellaneous Plopdeds to principal due under
the Note shatl not extend or postpone the due date, or change the amount, of the Peradic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Paiicdic Paymenis are due
under the Note, until the Note is paid in full, & sam (the "Funds") to provide for payn ent of amounts due
for; (a) taxes and assessments and other items which can attain priority over this Security Justtument as a
iien or encumbrance on the Property; (b) leaschold pavments or ground rents on the Propetty] #fany; (¢}
premiums for any and all insurance required by Lender under Section 5 and {d) Mortgage irsorance
premiums, if any, or any sums pavable by Borrower to Lender in licu of the payment of Motigage
Insurance premuums in accordance with the provisions of Section 10, These items are called "Escrow
items.™ At origination or at any time during the term of the Loan, Lender may require that Community
Asgociation Dues, Foes, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender walves
Borrower's obligation to pay the Funds for any or sl Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iftems at apy time. Any such waiver may oaly be
in writing. In the event of such waiver, Berrower shall pay directly, when and where payable, the amousts

DO4TT6153837 Citibank 3.2.123.04 V1
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may reguire,
Borrower's obligation to make such payments snd fo provide receipts shall for alt purposes be deemed io
be g covenant and agreement containgd in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ilems at any time by s notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lesdsr may, af any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply
the Funds #t the time specified under RESPA, and () not fo excesd the maximum amount a lender can
require undsr RESPA, Lender shall estinoate the amount of Funds due on the basis of current data and
reasonable estriaes of expenditures of future Fecrow Ttems or otherwise in accordance with Applicable
Law.

The Funds sheil ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiey/including Lender, if Lender is an institition whose deposits are so insured} or in
any Federal Home Loan Bank-Lender shalt apply the Funds to pay the Escrow Items no later than the time
speetfied under RESPA. Letdsr Snall not charge Borrower for holding and applving the Funds, annually
analyzing the esorow acoount, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made m writing
or Applicable Law requires interest to ‘segaid on the Funds, Lender shall not be required to pay Borrower
wry interest or earpings on the Funds. Borpswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,sas defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESE AL 1f there is a shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notify Borrower & réguired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage n accordance with RESPA, but in no more than 12
monthly payments. If there is o deficiency of Funds held in escrew) as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to ender the amount neeessary to make
up the deficiency in accordance with RESPA, but in no more than 17 maonihly payments,

Upon payment fn 5l of all sums secured by this Security Instrumeaty Lender shall promptly refimd
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, dines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument; leagehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmunts, tany. To
the extent that these items are Escrow Tiems, Borrower shall pay them in the manner provided 4 Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instodment unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the Hen in a mannciactuptable
to Lender, but only $o long as Borrower is performing such agreement; {b) contests the lien in gooo faith
by, or defends against enforvement of the len in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly until such procecdings
are concluded; or {¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property 1s subject 1o a Hen
which can attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the

604776153837 Citibank 3.2,123.04 V1
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Hen, Within 10 days of the daie on which thal notics is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay 2 onetime charge for a veal estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requirss pursuant to the preceding sentences can change during the torm of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right 1o aisapprove Borrower's choice, which right shall not be exercised ymreasonably. Lender may
reguite burrower 1o pay, in connection with this Loan, cither: (2} a one-time charge for flood zone
determinatiorn, certification and tracking services; or (b) & one-fime charge for flood zone determination
and certificanon sprvices and subsequent charges each time remappings or similar changes ocour which
reasonably mighi 2tivet such determination or certification, Borrower shall also be responsibie for the
payment of any fecsamnosed by the Federal Bmergency Management Agency In connection with the
review of any flood zo1le Aetermination resuiting from an objection by Bortower,

If Borrower fails o maintain any of the coverapes described above, Lender may obtain insurance
coverage, at Lender's option a2 Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coversges Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eanity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide rester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratce/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained! \ny amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Seourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renswals of such policies shail be subject to Lender's
right to disapprove sush policies, shall include a standard dporigage clavse, and shall name Leader as
mortgagee and/or ag an additional loss payee. Lender shail have/ i@ right to hold the policics and renewal
cevtificates. If Lender requires, Borrower shall promptly give to Lender o1l receipts of paid premiums and
renewsl notices. If Borrower obtains sny form of insurance coveragernat otherwise reguired by Lender,
for damage to, or destruction of, the Property, such polioy shall include aGtandard movigage clavse and
shalt name Lender as morigagee and/or as an additional ioss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carior and Lender. Lender
may make preof of loss if not made promptly by Borrower. Unless Lender and Borcower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirzd b Lender, shall
be applied to restoration or repair of the Froperty, if the restoration or repair fs economically “uasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'the right 1o
hold such insurance proceeds unti] Lender has had an opportunity to inspect such Property toenoure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wnderiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made i writing or Applicable Law
requires intersst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or carmings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie or Lender's securtty would be lessened, the insurance
proceeds shall be applied to the swms secured by this Seourity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle 3 claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given In etther event, or if Lender acquives the Property wnder
Section 22 or otherwise, Borrower hercby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts wapaid under the Mote or this Secority Tostrument, and
{b} any other of Borrower's rights {other than the night to any refond of unearned premivms paid by
Borrower) ander all insurance policies covering the Property, insofar as such rights are applicable to the
coveraps of the Property. Lender may use the insurance proceeds either to vepair or restore the Property or
ter pay anoents unpaid under the Note or this Security Instrument, whether or not then due.

§. Oeeapancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence wihipd 00 days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i owviting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintomance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Properfy, allow the Property to deterioraie or commil waste on the
Property. Whether or not Borrowsr s residing m the Property, Borrower shall mamtain the Property in
order to prevent the Property from deteriorating orv decreasing in value due to its condition. Unless if s
determmined pursuant to Section 8 that rppair or resforation is ot econonically fessible, Borrower shall
prompily repair the Property if damaged Ao/ avoid further deterioration or damage. If insurancs or
condemnation proceeds are paid in conneciion with damage to, or the taking of, the Property, Borrower
shall be responsible for ropairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. I the insarance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not velieved o0 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon_sad inspections of the Property, I it has
reagonable cause, Lender may inspect the inferior of the improvemets 0n the Property, Lender shall give
Borrower noties at the time of or prior to such an interior inspection speeiaving such reasonable cavse,

8. Berrower's Loan Application. Borrower shall be in defaulti)y during the Loan application
process, Borrower of amy persons or enfities acting at the direction of Dovtower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information sz statements to Lender
(or failed to provide Lender with material information) in comngction wih the loan. Material
representations include, but are not limited o, representations concerning Borrower's ooupsney of the
Property as Borrower' s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security ipsorument, 1f
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, 70} there
is a legal procesding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ot {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and seouring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) payving any sums secured by a lien
which has priority over this Security Instrument; (b} eppearing in courl; and {c¢) pavisg reasonable
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attorneys’ fees to profect its intevest in the Property and/or rights wnder this Security Instrument, including
its secured position in a i)aukmptcy proceeding, Semrimg the Property includes, buf 18 not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimimnate building or other code V:mlaii{ms or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and s not
under any duaty or obligation to do so. It is agreed that Lender incurs no [izhility for not wking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the daie of
disbursement and shall be pavable, with such intergst, upon notice from Lender to Borrower requesting

ayment.
py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower scquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

18, Mecipage Insuvance. I Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrower shali vay the premivms required to maintain the Mortgage Insurance in effcet, I, for any reason,
the Morigage tnedraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ©ieh tusurance and Borrower was required to make scparately designated payments
toward the promiums Jov Mortgage Insurasce, Borrower shall pay the premiums rveguired to obtain
coverage substentially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in cffect, from 2a alternate
moripage insurer selected by Linder. T substantially equivalent Mortgege Insurance coverage is not
available, Borrower shall contimue t6 poy to Lender the amount of the separately designated payments that
were due when the insurance covorage ceased to be in effect. Lender will accent, use and retain these
payments as a non-refundable loss teserve in Hew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (oat'the Loan is ultimately puaid in fuil, and Lender shall not be
required to pay Borrower any inferest or earaags on such loss reserve. Lender can no longer require joss
reserve payments if Mortgage Insurance coverage (it the armount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes svailable, is obtalned, and Lender requires
separately designated payments toward the premiums (or Mortgage Insurance. H Lender required Mortgage
Insurance as a condition of making the Loan and Bortower was required to mekes separately designated
payments toward the premiums for Mortgage Insurance; Dolrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Gwoa-refundable loss reserve, umtil Lender's
requirement for Morigage Insurance ends in accordance with amowritten agreement between Borrowsr and
Lender providing for such termination or uatil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided m the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower dogs not repay the Loan as agreed, Borrowsr is_soUa pacty to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fromtime to time, and may

enfer into agreements with other partics that share or modify their risk, or reduce [ocses.These agreements
are on ferms and conditions that are satisfactory fo the morigage insurer and the sther barty (or parties) to
these agreements, These agreements may require the morfgage insurer to make paymends using-any source
of funds that the mortgage insurer may heve available (which may include funds ebtained ford Morigage
Insurance premiums),

As 2 result of these agreements, Lender, any purchaser of the Note, another msurer, aay rouwuarer,
any other enlity, or any affiliate of any of the foregoing, may receive (divectly or indivectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing lossgs. If such agreement
pmvisﬁcs that an affiliste of Lender takes a share of the insurer’s risk in exchange for a sharg of the
premiums paid to the insurer, the arvangeiment is often termed "caplive reinsurange.” Fuarther:

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jncrease the amount
Borrewer will owe for Movtgage Insurance, and they will not entitle Barrower to any refund.
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(b} Any such agresments will not affect the rights Berrower has - if any - with respect to the
Mortgage Insuranse under the Homeowners Protection Act of 1998 or any ether law. These rights
may include the right to reccive certain disclosures, fo veguest and obtain eancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to veceive a
refund of any Mortgage Tnsgrance preminms that were unearned at the time of sueh cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are herchy
assigied to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Procesds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an opportumity o wspect such Property to ensure the work has been completed fo
Lender' s setisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and vestoration in a single disbursement or n a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requirss interest to be paid on such
Miscellaneous Troceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be {essened, the Miseriianeons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower, Such Miscellansous Procesds shall be
applied in the order previded for m Section 2.

in the event of a tota’ teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Security Instrument, whether or not then due, with
the exeess, if any, paid 1o Borrowes!

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seciwerl by this Security Instrument immediately before the partial
iaking, destruction, or loss in value, unless Doirower and Lender ctherwise agree in writing, the sums
scoured by this Sccurity Tnstrument shell be redoved by the ameunt of the Misceliancous Proceeds
multiplied by the following fraction: (a) the tousl amount of the swms secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fwr market value of the Property
immediately before the partial taking, destruetion, or loss invalue. Any balance shall be paid to Borrower,

In the evént of & puftal takis, desteliétion, or loss {ovglue of the Property in which the fair market
vatue of the Property immediately before the partial taking,/dosivuction, or loss in value is less than the
amount of the sums secured immediately before the partial fakieg, destruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellaneous Troveeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bovrower, or if, after notice/vy Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice iv/given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restovation or repair of(the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ mesns the third party
that owes Borrower Miscellaneous Proceeds or the party ageinst whom Borrower has(a ripht of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 lequn that, in
Lender's judgment, vould result in forfeiture of the Property or other material mmpairment of Lender's
interest in the Property or rights under this Secarity Instrument. Borrower can cure such a defaw/vand, if
acceleration has ocourred, reinstate ss provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the Impairment of Lender’s interest in the Property
are higvehy assigned and shall bepaid to Lender.

AH Miscelloncbur Provoeds that arc not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver, Hxiension of the time for
payment or modification of amortization of the swins secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Jiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the swms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
reroedy including, without Nmdtation, Lender's acceptance of payments from third persons, entities or
Successory in Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of or
preclude the exercizse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not executs the MNote {a "co-signer"): (a) iz co-signing this
Security nstrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms 4 dhis Security Instrument; (b) 18 not persenally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any alconmodations with regard o the terms of this Security Instrument or the Note without the
co-signer' s covsen.

Subject to tha provisions of Section 18, any Successor in Intersst of Borrower who assumes
Borrower's obligations wnder this Sccurify Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2od benefiis under this Sceurity Instrument. Borrower shell not be released from
Borrower's obligations-aad lability under this Secuntty Instrument unless Londer agrees to such relesse in
writing. The covenants and apresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succassors and assigng of Lender,

14, Loan Charges. Lender 1nay sharge Borrower fees for services performad in connection with
Borrower's defanlt, for the purpose-sfprotecting Lender's interest in the Property and rights under this
Security Instrument, including, but novtind=d to, attorneys’ fees, property inspection snd valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tostiiment or by Applicable Law.

if the Loan is subject to 2 law which sefs miaximum loan charges, and that law is finally interpreted so0
that the interest or other loan charges collected or to by eollected i connection with the Loan exceed the
permitted Himits, then {a) any such loan charge shall Yo sudnced by the amount necessary to reduce the
charge to the permitted limity and (b} any sums already collectud from Borrower which exceeded pormitied
limits will be refimded to Borrower. Lender may choose to dneke this refund by reducing the principal
owed under the Note or by making 2 direct payment to Bowower. X a refund reduces principal, the
reduction will be treated as a partial prepayment withowt any plepayment charge {whether or not a
prepayment charge 5 provided for under the Note). Borrower's acceptpice of any such refund made by
direct payment to Borrower will constitute 2 watver of any right of action Borrower might have arising out
of such overcharge.

15, Motices. All notices given by Borrower or Lender in connection wilh tpis Security Instrument
st be in writing, Any netice to Borrower in connection with Hus Becurity Instriiment shall be deemed to
have been given to Borrower when mailed by fivst elass mail or when actually delivired to Borrower's
notice address if sent by other means. Notice to any one Botrower shall constitute notice #6411 Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propaty Address
uniless Borrower has designated & substitute notice address by notice to Lendler, Borvower shall promptly
notify Lender of Borrawer's change of address, If Lender specifies a procedure for reporting Botuwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
netice to Lender shall be given by delivering 1t or by mailing it by first class mwail to Lender's address
stated herecin unless Lender has designated another address by onotice to Borrower. Any unotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until sctually
received by Lender. I any notice reguired by this Security Instrument is also required under Applicable
Law, the Applicable Law reguirement will satisfy the corresponding requirement under this Seeurity
Instrument.
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16. Governing Law: Severability; RBules of Construetion. This Security Instrument shall be
governgd by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations comtained in this Scourity Instrument are subject to any reguivcments and Hmitations of
Applicable Law, Applicable Law might explicitly or tmplicitty allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition againgt agreement by contract, In
the event that any provision or clause of this Seourity Instrument or the Note conflicts with Applicable
Law, such conflici shall not affect other provisicns of this Security Instrument or the Note which can be
given effect without the conflicting provision,

Az used in this Security Instrument: {a} words of the mascoline gender shall mean and include
corresponding neuter words or words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (o) the word "may® gives sole disoretion withowt any obligation to
take any action,

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Trunsfer of the Property or a2 Beneficinl Interest in Beorvower. As used in this Scetion 18,
"Interest inhe Property” means any legal or beneficial interest in the Property, including, but not lmiied
to, those benefag! interests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement/thy intent of which 13 the transfer of title by Borrower at a future date to a purchaser,

If all or any part’ofshe Property or any Interest in the Property is sold or transferred {or if Borrower
i not a natural personand a beneficial interest in Borrower is sold or transferved) withowt Lender's prior
writien consent, Lender 'may require imwmediate payment in full of all sums secured by this Security
Instrument. However, this Optor.shall not be exercised by Lender if such exercise i3 prohibited by
Applicable Law,

If Lender exercises this optiol, Lionder shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30dave from the date the notice i given in accordance with Section 15
within which Borrower must pay all surigsccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thig peliod, Lender may invoke any remedies permitted by this
Security Instrument without farther notice or' Cemand on Borrower,

19, Borrewer's Right to Reinstate Afte Asceleration. 1T Borrower meets certain condilions,
Borrower shall have the right to have enforcement pfithis Security Instrument discontinued at any time
prior o the earliest oft {a) five davs before sale of he Property pursuant to Section 22 of this Seourity
Instrument; {b) such other period as Applicable Law might spocily for the termination of Borrower's right
to reinstate, or {c¢) entry of a judgment enforcing this Seourity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be ducdanier this Seourity Instrument and the Note
as if no acceleration had ocowrred; (b) cures any defult of any-uther covenants or agregments; (o) pays all
expenses ncurred in enforcing this Security Instrument, including, bl no: hmited to, reasonable atinrmeys’
fees, property inspection and valuation fees, and other fees incurred [6r fie nurpose of protecting Lender's
mferest 10 the Property and rights under this Secority Instroment; and {d] talies such action as Lender may
reasonably require to assure that Lender's interest in the Property amd rights uader this Security
Instroment, and Borrowser's oblipation 10 pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requite that Borrower pay
such reinstatoment sums and expenses in one or more of the following forms, as seledtea\by Lender: (a)
cagh; (b} money order; {¢} certified check, bank check, treasurer’s checle or cashier's checl provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstoancniality or
entity; or {d) Blectronie Funds Transfer. Upon reinstatement by Borrower, this Security (nsieument and
obligations secured hereby shall remain fully effective as if no acceleration had ocowred. Howerws, this
right to reinstate shall not apply in the case of acceleration under Section 14,

20, Saje of Mote: Change of Loan Servicer; Notlee of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes without prior notice to
Borrower. A sale mught result in a change in the entity {known as the "Loan Servicer”) that collects
Periodic Payments due wnder the Note and this Security Instrument and performs other mortgage loan
servicing oblipations under the Note, this Security Instrament, and Applicable Law, There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note, If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfor of servicing. If the Note is sold and thereafter the Loan is
serviced by s Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowser will remain with the Loan Servicer or be transforred 0 a successor Loan Servicer and are not
assumed by the Note purchaser nuless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may comumence, join, or be joined to any judicial action {as either an
mndividual litigant or the member of a class) that srises from the other party's actions pursuant to this
Security Instroment or that alleges that the other party has breached any provision of, or any duty owed by
veason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the piving of such notice to tale corrective action, If
Appticabie Law provides a time period which st elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of seceleration and
opportanity w. e given fo Borrower pursuant (o Section 22 and the notice of acceleration given fo
Borrower pursuan’ to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of Hag Jection 20,

21. Hazardous Suiwolanees. As used in this Section 210 (8) "Hazardous Substances" are those
subsiances defined as toxic of mnzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, /cevosens, other flamymable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miteriols containing asbestos or formaldehyde, and radioective materials;
{b) "Environmental Law" means federa’ taws and laws of the jurisdiction whers the Froperty 15 located that
refate to health, safety or environmental (roestion; (o) "Environmenial Cleanup” includes any response
action, remedial action, or vemoval action, @ defined in Environmental Law; and {(d) an "Environmental
Condition” means a condition that can cause, (comribute to, or otherwise frigger an Environmental
Cleanup. '

Borrower shall not cause or permit the presence, wre, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances] o or in the Property, Borrower shall not do,
nor altow anyone else to do, anything affecting the Property %) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) wlicn, dus-n the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the walue 0f the Property. The preceding
twa sentences shall not apply to the presence, uvse, or storage on the/Wroperty of small guantifies of
Hazardous Substances that are generally recograzed to be appropriate o porpdd residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in congumer produgts),

Borrower shall prompty give Lender written notice of {a) any investigation, olaim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tie Property and any
Hazardouys Substance or Environmental Law of which Borrower has actual keowlides). (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releast pothreat of
refease of any Hazardous Substance, and (¢} any condition caused by the presence, use or ruiense of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promotly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

004776153837 Citibank 3.2.123.04 V1
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

3-BA(IL) (1302) Page 12 of 15 initiads: &(j ?m@) Form 3044  4/04




1806501036 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall zive notice to Borrower prior to acecleration following
Borrower's bireach of any covenant or agreement in this Seecurity Instrmment (but not prier fo
sceeleration under Section 18 unless Applicable Law provides otherwise). The notice ¢hall specify: (a)
the defauli; (b) the action reguired to cure the defauli; (¢} a date, not less thaw 38 days from the date
the notice is given fo Borrower, by which the default must be cured; and (4} that failure {o cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Sequrity Instrument, foreclosure by judicial preceeding and sale of the Property. The potice shall
ferther inform Borrower of the right to reinstate after acceleration and the right {o assert in the
fereclorury proceeding the non-existence of a default or any other defense of Borrower o acceleration
and foreciocnre. I the default is not cured on or before the date specified in the notice, Lender at i3
option may reguire immediate payment in full of 2l sums secured by this Security Instrument
without furine’ semand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 chilect all expenses incurred fu pursping the remedies provided in this Sectlon 22,
including, but net thaitd to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payrwont of all sums sceured by this Security Instrament, Lender shall release this
Security Instroment. Borrowar shall pay any rscordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but enly if the fee is paid to & third party for services rendered and the
charging of the foe 15 permitted undor Arnlicable Law,

24. Waiver of Homestead. In accordeues with Hlinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Hlineis ho nestead exemption laws,

25, Placement of Collateral Protection Instrwiucy. Unless Borrower provides Lender with evidence
of the insurance coverage requived by Borrower's agrecrient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’ s interests in Botcowe' s collateral. This insurance may, but need
nof, protect Borrower's interests. The coverage that Lende! surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower v Connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower hag obtained insurance as required by Borrower's and Lenadr’s sgreement, If Lender purchases
ingurance for the collateral, Borrower will be responsible for the costs of thatingurance, including interest
and any other charges Lender may impose i connection with the placementsf the insyrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the' Ingiuance may be added to
Borrower' s total outstunding balance or obligation. The costs of the insurance may be meve than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seourity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
. i {Seal)
Pamela Manon Balade ' ~Berrower
i oy

wfﬁ’q ﬁfww -~ (Seal)
Asif Berajian _ -Barrower
- (Sign Qriging! Only)
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STATE OF’ ii i ANOIS, County 152 Cg@é{

i, g g&%ﬁ C;:;a QW%'” , @ Notary Public in and for said county and
state do hﬁmiﬁy cerify that

famele 1 anon Balado onl Asit Sepq S{M

x

personally known to me lo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrumant ws hig/her/their free and voluntary act, for the uses and purposes therein set forth,

Given 2ader my hand and official seal, this Q day of m Ciw W{gf

My Commission Fapres: (:Q gf%i;ﬁ .;ﬁ

' ﬁ'ﬂi‘éjﬁ? Piﬁﬁ%ﬂf }

Netary Public - State of Hinols
My Commissian Expires Jun 19, 201*3

R VAR e e R e

¥ e e e

Loan origination organization Citibanik, N.A.
NMLEID 412915

Loan originator Marvin Habbas

NMLS 1D 738554
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LEGAL DESCRIPTION
LOT 19 IN BLOCK 6 IN SALINGER AND HUBBARD'S KENILWORTH BOULEVARD
ADDITION TO OAK PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1126 Woodbine Avenue, Oak Park, {L 64362

PERMANENT INDEX NUMBER; 16-06-110-006-0000



