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ALY, OR PART OF THE PURCHASE PRIZE OF THE PROPERTY 15 PAID FOR
WITH THE MONL Y LOANED, '

PURCHASE MONEX
MORTGAGE

DEFINITIONS

Words used in multlple sections of this document are defined below and oiter words are deflned in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage af words used ju this document are
also provided in Sectiont 16,

(A) "Security Instrument” means this document, which s dated MARCEH 01, 2018 ,
together with all Riders to this docurment,

(B) "Borrower" is '

ADIM COLETTT AND ARIANA COLETTT, HUSEAND AND WIFE

Borrower is the mortgagor under this Securlty Instrument,

(C) "MERS" {5 Mortgage Electronic Reglstratlon Systems, Inc, MERS is a separate corporation that ls
acting solely as a nominee for Lender and Lender's successors and assigns. MERS iy the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS.

| 414984637
ILLINOIS - Single Family - Fannie Map/Froddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

Tl .

e
I



1806501118 Page: 3 of 19

UNOEFICIAL COPY

(D) "Lender"” is
TATRIAY TNDEFENDENT MORTGAGE CORFORATICH

Lender 1s a CORPORATICH

arganized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201, MARSH 1ANF, CARROLLICN, 'TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MARCH 01, 2018
The Note states that Borrower owes Lender

FIVE HUNDRED FCRTY FCUR THOUSEND & NO/100

Dellats (U.54 544,000,00 )'plus interest, Borrawer has promised to pay this debt In regular

Pertodic Payrien's and to pay the debt in full not later than AERIL 01, 2048 '
(F) "Property” neins the property that Is described below under the heading "Transfer of Rights tn the
Property.”

(G) "Loan" means the det,¢ evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and al’ sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders-ie this Security Instrument that are executed by Bmmwer The following
Riders are to be executed by Buzcewer [check box as applicable]:

] Adjustable Rate Rider (% Confomiatum Rider Second Home Rider
Balloon Rider | Planned Uit Develapment Rider L_| {-4 Famtly Rider
VA Rider [ miweok! y Payrient Rider

[T Otherts) (s) [specify]

(1) "Applicable Law" means all controlling applicrole federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that haveine effect of law) as well as all applicable final,
non-appealable judiclal opinions,

(I) "Community Association Dues, Fees, and Assessments™ piecas all dues, foes, aswssments and other
charges (hat are lmposed on Borrower or the Property by o/ condorinium association, homeowners
assoclation ar simtlar organization, '
(K) "Electronie Funds Transfer" means any teansfor of funds, other 4inn a teansaction originated by
cheek, draft, or similar paper Instrument, which fs initiated through an aleeizanic terminal, telephonie
instrument, computer, or magnetic tape so as to order, instruet, or authorize a fioancial institutlon to debit
ar credit an account, Such term Includes, hut is not limited to, polnt-of-sale transtirs, automated teller
machine transactlons, transfers initlated by telephone, wire transfers, and automatad. clearinghouse
transfers.
(L) "Escrow Ttems" means those iterns that are described in Section 3,
(M) "Miscetlaneous Procoeds” moans any compensation, settlement, award of darnages, or pracceds pald
by any third party (other than lnsurance proceeds pald under the coverages described in Section ) Lar: (1)
damage to, or desteuctlon of, the Property; () condemnation or ather taking of all or any part of the
Praperty; () conveyance in lteu of condemnation; or (iv) misrepresentations of, or omissions as fo, the
valug and/or condition of the Property,
{N) "Mortgage Insurance” means Insurance protecting Lendor agatust the nonpayment of, or defaglt on,
the Loan,
(O) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and Interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estate Sottlement Procedures Act (12 U.8,C, Section 2601 (,t seq.) and its
implementing regulation, Regulation X (12 C.FR, Part 1024), as they might be amended from time to
time, or any addltional or successor legislatlon or regulatlon that governs the same subject matter, As used
414984637

ILL!NOIS Single Family - Fannie Maa/Freddia Mac UNIFQRM INSTRUMENT WITH MERS Form 3014 1/01

Ao




1806501118 Page: 4 of 19

UNOFFICIAL COPY

in this Secyrity Instrument, "RESPA" refers to all requirements and restrictions that are imposed ln regard
to a "federally related mortgage loan" even if the Loan does riot qualify as a “federally relatnd mortgage
~loan" under RESPA. '

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Barrower's obligatlons undee the Nate and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY :
This Security Instrument secures to Lender; (1) the repayment of the Loan, and all renewals, extenslons and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
thls Securlty Instrument and the Note, For this purpose, Borrower does hepeby mortgage, grant and convey
to MERS (salely as nominee for Lender and Lender's sucoessors and assigns) and to the successors and
asstgns of MRS, the following described property located In the County of
COQK.

Nama ol Pocarding Jutlsdictlon]: .
FARCET: 1: UNLT W TOGETHFR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON  ETFRMENTS 1% 1127 WEST WRIGHTWOCD CONDCMINIUM AS DELINEATED AND
DEFINED TN THE DECTARATION RECORUED AS DOCUMENT NO. 99403730, AS AMENDED,
IN SECTION 29, TUANSHIP 40 NMCRIE, RANGE 14, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILIIINOLS,

PARCEL, 2: EXCLUSIVE RIGHT 'TO THE USE OF ¢-6, A LIMITED COMMON ELIMENT, AS
SET FORTH AND DEFINED IN ‘870D DECTARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO, IN COCK COUNTY - ITIINOILS.

Parcel 1D Number:

14-29-414-044-1006
which currently has the address of 1127 W WRIGHTWOUD AVE 3W : [Steeat]
CHICAGO . [Cltyl, ltinols ©USLY {Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter & part-of the property. All replacements and
additlons shall also be covered by this Security Instrument, All of dhe Joregoing s referred to in this
Securlty Instrument as the "Property," Borrower understands and agrees fiat MERS holds only legal title
to the Interests granted by Borrower ln (hls Security Insteament, hut, if nactaeary to comply with law or
custor, MERS (as nominee for Lender and Lender's successors and assigns) nas the right: to exercise any
or all of those Interests, tncluding, but not limlted to, the right to foreclose and sel’ the Property; and ta
take any actlon required of Lender including, but not limited to, releasing and caacellzg this Secavity
Instrument,

BORROWER COVENANTS that Borrower s lawtully seised of the estate hereby convevid.and has
the right to mortgage, grant and convey the Property and that the Property ts unencumbered except for
encumbrances of record, Borrower warraats and will defend generaily the title to the Property agalast all
clatmg and demands, subject te any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covengnts with Limited vaclattons by jurisdiction to constitute a uniform seeurity instrament coverlng real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as  follows:

-1, Payment of Principal, Interost, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and laterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

- 414984637
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pursuant to Sectlon 3. Payments due under the Note and this Security Instrument shall be made in U.5.
cuerency, However, if any check or other lostrument recelved by Lender as payment under the Note or this
Securlty Insteumont Is returned to Lender unpaid, Lender may requice that any or all subsequent payments
due under the Note and this Security Instrument be made in ane or more of the following forms, as
selected hy Lender: (a) cash; (b) money order; () certified chock, bank check, treasurer's check or
cashler's check, provided any such check is drawn upon an institution whose deposits are Insured by a
federal agency, instrumentality, ar entlty; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when recetved at the locatlon designated In the Note or at
such other location as may be designated by Lender in accordance with the rotice provisions in Section 15,
Lender may return any payment or partial payment It the payment or parttal payments are insufficlent to
bring the Loan current, Lender may accept any payment or partial payment Insuffictent to bring the Loan
current, ~edtbout walver of any rights hereunder or prejudice to lts tights to refuse such payment or partial
payments inke future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Perlodic Payment 1s applied as of its scheduled due date, then Lender need nof pay
interest on unapzded funds, Lender may bold such unapplied fuads untll Bocrower makes payment to hring
the Loan cureent, (f Rcrrower does not do so within a reasonable perlod of time, Lender shall either apply
such funds or return them & Borrower, If not applied carlier, such funds will be apptied to the outstanding
principal balance under ths Note immediately prior to foreclosure, No offset or clalm which Borrower
tnight have now or in the futurc agatnst Lender shall relieve Borrower from making payments due under
the Note and this Security Instzecosat or performing the covenants and agreements secured by this Security
Instrument, , : ‘

2, Application of Payments ve Proceeds, Except as otherwise described in this Sectlon 2, all
payments accepted and applied by Leadaz.shall be applied in the following arder of priority: {(x) interest
due under the Note; (b) principal due under <02 Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in‘the order in which it became due, Any remalning amounts
shall be applied first to late charges, secand to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note, :

IF Lender receives a payment from Borrower for-a-delinquent Perfodic Payment which includes a
sufficient amount to pay any late charge due, the payment'may be applied to the delinguent payment and
ihe late charge. If more than one Perlodic Payment is vutstanding, Lender may apply any payment recelved
from Botrower to the repayment of the Perfodic Payments if, and-o the extent that, each payrent can be
paid in Full, To the extent that any excess exists after the payment Is {pplivd to the full payment of one or
more Perfodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
he applted first to any prepayment charges and then as deseribed In the Notu

Any application of paymenis, tnsurance procecds, or Miscellaneous Procecds-to principal due undor
the Note shall rot extend or posipone the due date, or change the amount, of the Fericdle Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericile Payments are due
under the Note, until the Note Is pald in full, 2 sum (e "Funds") to provide for paymeat o amounts due
for: (a) taxes and assessments and other items which can attaln prlority over this Security [nstrirent as a
llen or encutbrance on the Property; (b) leasehold payments or ground rents on the Properly /1F-aay; (c)
premiums for any and all losurance required by Lender under Section §; and (d) Morlgage Taraance
premlums, If any, or any sums payable by Borrower to Lender in lew of the payment of Muitgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Iterns," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Tender all notices of amounts {o
be patd wnder this Sectton. Borrower shall pay Lender the Funds for Hscrow Ifems unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow Ifems. Lender may waive Borrower's
obligation to pay to Leader Funds for any or all Escrow Items at any time, Any such walver may only be
in writing, Tn the event of such walver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items foe which payment of Funds has been walved by Lender and, If Lender requires,
shall furaish to Lender receipts evidencing such payment within such time perlod as Lender may requive,
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement cantalned in this Security Instrument, as the phrase "covenant and agreement”
1s used In Section 9, If Borrower s obligated to pay Escrow llems direcily, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exerclse its rights under Section 9
and pay stch amount and Borrower shall then be obligated under Sectlon 9 to repay to Lender any such
amount, Lender may revoke the walver ay to any or all Escrow Items at any time by a notice glven In
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and In
such amounts, that ate the required under this Section 3. ‘

Leodermay, at auy time, collect and hold Funds In an amount (x) sulficlent to permit Lender to apply
the Funds at-the time specified under RESPA, and (h) not to exceed the maximum amount a lender can
require ynder RESPA. Lender shall estimate the amount of Funds due on the basts of curreat data and
reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' be< held in an institutlon whose deposlts ave insured by a federal agency,
instrumentality, or entity (arluding Lender, if Lender Is an Institution whose deposits ate so lnsured) or In
any Pederal Home Loan Bank, Zeuder shall apply the Funds to pay the Escrow Items no later than the time
speciflod under RESPA, Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the esceow accouat, or ver'Zylug the Escrow Items, unless Lender pays Borrower Interest on the
Funds and Applicable Law permits Londer to make such a charge, Unless an agreerent is made in wrifing
or Applicable Law requires laterest to b nidon the Funds, Lender shall not be required to pay Bocrower
any interest or carnings on the Funds, Botzowed and Lender ean agree in writing, however, that Tnterest
shall be paid on the Funds, Lender shall give o Bareawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swrplus of Funds held in escrow, s defined under RESPA, Lender shall account fo
Borrower for (he excess funds in accordance with RESEA IE there s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower as iequived by RESPA, and Borrewer shall pay to
Lender the amount necessary to make up the shortage In accordzice with RESPA, but in no more than 12
monthly payments. If there is a deficlency of Funds held in escrov;as defined under RESPA, Lender shall
notlfy Borrawer as required by RESPA, and Borrower shall pay to Linde: the amount necessary to make
up the deficency in accordance with RESPA, but in no more than 12 mouf'dy payments,

" Upon payment In full of all sums secured by this Securlty Instrument, ieader shall promptly refund
to Borrewer any Funds held by Lender,

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, flaes, and Impositions
attributable to the Property which can attain priority over this Security Tnsirument, icaseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesunents, if any. To
the extent that these ltems are Escrow Items, Borrower shall pay them {n the manner provided v Scction 3.

Borrower shall promptly discharge any Hen which hag prlority over thls Securtty Instrariess unless
Borrower: (a) agrees In writlng to the payment of the obligation secured by the lien I a manner asczutable
to Lender, but only so long as Barrawer is performlng such agreement; (b) contests the Lien in good falth
by, or defends agatust enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while thase proceedings are pending, hut only untll such proceedings
are concluded; ot (¢) secures from the holder of the Hen an agreement satlsfactary to Lender subordinating
the lien to this Security Instrument, 1f Lender determines that any part of the Property is subject to a lien
which can attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the

- 414984637
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lien, Within 10 days of the date on which that notlce is given, Dorrower shall satisy the lien or take one o
more of the actlons set forch above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verlfication and/or
reporting service used by Lender in connection with this Loaxn,

5, Property Insurance, Borrower shall keep the tmprovements now existing oc heveafter evected on
the Property insured against loss hy fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintalned in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The tnsurance carrier providing the insurance shall be chosen by Borrower subject to YLender's
right to disspprove Borrower's choice, which vight shall nat be exercised unreasonably. Lender may
require Botrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; ¢artification and tracking services; ar (b) a one-time charge for flood zone determinatlon
and certifleation services and subsequent charges each time remappings or similar changes occur which
reasonably might aliect such determination ar certification. Borrower shall also be responsible for the
payment of any fees tmpased by the Federal Emergoncy Management Agency in connection with the

revlew of any flood zone d:tesmination resulting from an objection by Borrawer,

If Borrower fails t0 maiptain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optlon eud Borrower's expense, Lender Is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity In the Property, or the contents of the Property, agalnst any risk,
hazard or lability and might provide geeaier or losser coverage than was previausly in effect, Borvower
acknowledges that the cost of the Insueance zoverage so obtained might stgnificantly exceed the cost of
insurance that Borrower could have obtained, ‘Any amounts disbursed by Lender under this Sectlon 5 shall
become additional debt of Borrower secured by thi: Securlly Instrament. These amounts shall bear {nterest
at the Note rate from (he date of dishursement and siipli e payable, with such interest, upon notlee from
Lender to Borrower requesting payment,

All insurance policies requived by Lender and renewas b such policles shall be subject to Lender's
right to disapprove such palicies, shall lnclude a standard tieigage clause, and shall name Lender as
mortgagee and/or as an additonal loss payee, Lender shall have £5¢ right to hold the policies and renewal
certificates, If Lender requives, Borrower shall promptly give to Lender all recelpts of pald premivms and
renewal notices, If Barvower obtalns any form of lnsurance coverage, uot etherwise required by Lender,
for damage ta, or destruction of, the Property, such palicy shall inelude & siandard mortgage clause and
shall name Lender as morigagee and/or as an additlonal loss payee.

In the event of loss, Borrower shall give prompt notice fo the Insurance carrierand Lender, Lender
nay make proof of loss If not made promptly by Borrower, Unless Lender and Borvower-atherwise agree
in writing, any insurance proceeds, whether or not the underlylng insurance was required by Leader, shall
he applied to restoration or repalr of the Property, if the restoration or repale Is economically Fiasible and
- Lender's securlty Is not lessened, During such repale and restoration period, Lender shall havc fgsdght to
hold such insurance proceeds untll Lender has had an opportunity (o inspect such Property to casie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undestaken
pramptly, Lender may disburse proceeds for the repairs and restoration in a single payment or In a serles
of progress payments as the work i completed, Unless an agreement is made in wrlting or Applicable Law
requives interost fo be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any
fnterest or carnlngs on such proceeds. Fees for public adjusters, or other third partles, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the vestoration or repale s not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with

414984637
1LL1NDIS Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

\nmmﬁ'"’ﬂif“’filmuuuumuunmuuuunmnu|mum”“ﬂﬂfmumwmuunmwnumu




1806501118 Page: 8 of 19

UNOFFICIAL COPY

the excess, if any, paid to Bortower, Such insurance proceeds shall be applied in the arder provided for in
Secttan 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. IT Borrower does not respond within 30 days ta a notice from Lender that the
insurance carrier has offered to seitlo a claim, then Lender may negatiate and settle the clalm, The 30-day
perlod will begin when the notlce is given, In efther event, ar if Lender acquires the Property under
Section 22 or otherwlse, Borvower herehy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any other of Borrower's rights (other than the right to any refund of unearned premiums pald by
Borrower) under afl insutance policies covering the Property, Insofar as such rights are applicable to the
coverage ol the Propecty. Leader may use the insurance proceeds elther to repair or restore the Property or
to pay amotrie unpaid under the Note ot this Security Instrument, whether or not then due,

6. Oceypancy. Borrower shall occupy, establish, and use the Property as Boreower's principal
residence within G0 days after the execution of this Security Instrument and shall continue to accupy the
Property as Borrows:'s principal residence for at least ane yoar after the date of accupancy, unless Lender
otherwise agrees in weltizg, which consent shall not be unreasonably withheld, or unless extenuating
clreumstances exlst which sre-beyond Borrower's control,

7. Prescevation, Maintesance and Protection of the Property; Tnspections, Borrawer shall not
destroy, damage or Impair tio TPioperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower A5 tesiding in the Property, Boceower shall maintain the Property in
order to prevest the Property from deferiorating or decreasing ln value due to its condition. Unless it Is
determined pursuant to Sectlon § that teral».or restoration Is not economically feastble, Borrower shall
promptly vepatr the Property if damagee. ti avold further deterforation or damage. If insurance ov
condemnation pracceds are pald in connectlon with damage to, or the taking of, the Property, Borrower
shall be responsible for repaleing or restoring the Property only if Lender has released proceeds for such
wmww&LNMMnmyﬁﬂmmcpmmmhﬁnﬂwxmuwaulw%mﬂhnmasmgap%mmmOrMasmmsd
progress payments as the work is completed. If the instiraice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower Is not relleved of Borrower's obligation for the completion of
such repalr or restoration.

Lender or its agent may make reasonable entrles upon ezd nspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the impravements on'the Property, Lender shall glve
Borrower notice at the time of or prior to such an inerior tnspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be In default I, uestog the Loan application
process, Boreower or any persons or entlties acting at the direction of Borrewar or with Bowower's
knowledge or consent gave materially false, misleading, or Inaccurate Information ot statements to Lender
{or failed to provide Lender with material Information) In conmectlon with-the Zoan, Matertal
representations include, but are not limited to, representatlons concernlng Borrower's oceapaacy of the
Property as Borvower's prineipal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Insiovment, I
() Botrower falls to perform the covenants and agreements contalned in this Security Instrament, <) there
is 4 legal proceediug that might signiflcantly affect Lendér's lnterest tn the Property and/or rights-under
this Securlty Insteument (such as a proceeding In bankruptey, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain priority over tis Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Propecty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securlty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actlons can include, but are not limited to: (a) paylng any sums secured by a len
which has priority over this Security Instrument; (b) appearing in cowt; and (c) paylug reasonable
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attorneys' fees to protect its Interest in the Property and/or rights under this Securlty Instrument, {ncluding
ts secured position in a bankwuptcy proceeding, Securlng the Property includes, but is not limited to,
entering the Property to make repalrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditious, and have utllitles tuened
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and 18 not
under any duty or obligation to do so, It is agreed that Lender incurs no Uability for not taking any or all
actlons authorized under this Section 9,

Any amounts dishursed by Lender under this Sectlon 9 shall become additional debt of Botrower
secured by this Securlty Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
py If thiz Security Insteument 1s on-a leasehold, Borrower shall comply with all the provisions of the
. lease, 1f"20rvower acquires fee title to the Propetty, the leasehold and Jlﬁ fee title shall not merge unless
Lender agress to the merger in writlng,

10, Moy tgsge Insurance, If Lender required Mortgage Insurance as 8 condition of making the Loan,
Borrower shalt nay the premiums required to malntain the Mortgage Insurance in effect, If, for any reason,
the Mor(gage Insutracy coverage requited by Lender ceases to be available from the mortgrge Insurer that
praviously provided arch insurance and Borrower was required to make separately deslgnated payments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums cequired to oblain
coverage substantially equivalent lo the Mortgage Insurance previously In effect, at a cost substantially
equivalent to the cost to Bolrover of the Mortgage Insurance previously In effect, from an alternate
mortgage lnsurer selected by Leonder. If substantially equivalent Morigage Insurance coverage is not
availabi'e, Borrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the Insurance coversge seased to be in effect, Lender will accept, use and retain these
payments as a ron-refundable loss reserve-in liew of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that th< Loan 1s ultmately paid in full, and Lender shall not be
required to pay Borrawer any {nferest ¢r earninds on such loss reserve, Lender can no longer requive loss
reserve élaymcnts if Mortgage Insurance coverage fin tre amount and for the perlod that Lender requires)
provide er an insurer selected by Lender again hrenmes available, s obtained, and Lender requives
separately designated payments toward the premiums for *ortgage Insurance, If Lender required Mortgage
Tnsurance as a condlilont of making the Loan and Borrowe: was requlred to make separately dosignated
paymeats toward the prernlums for Mortgage Insurance, Docrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-r:fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends In accordance with any written.agreement between Borrower and
Lender providing for such termination or untll termination is requlred by Applicable Law, Nothing in this
Seciion 10 affects Borrower's obligatlon to pay interest at the rate proviced in the Note,

Mortgage Insurance relmburses Lender (or any entity that purchases ihs Noto) for cortain losses it
inay Incur if Borrower does not repay the Loan as agreed. Borrower is rot.« party to the Martgage
nsurance.

Mortgage Insurers evalyate thelr total risk on all such insurance in force from vloie {o time, and may
enter info agreements with other parties that share or modity thelr tisk, or reduce losses, Tuese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party/(or parties) to
these agtesments, These agreements may require the mortgage Insurer to make payments uslug ury source
of funds that the mortgage Insurer may have available (which may Include funds obtalned from Martgage
Insurance premivms), . ' '

As da result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any aftiliate of any of the foregolng, may recelve (divectly or indlrectly) amounts that
derive from (or might be characterized as) a portien of Borrower's payments for Mortgage Insurance, in
exchauge for sharing or modifying the mortgage Insurer's visk, or reducing losses. If such agresment
provides that an affillate of Lender takes a shave of the insurer's risk in exchange for a share of the
premlums pald to the insurer, the arrangement Is often termed "captive vetusurance," Further:

(®) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other torms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ar any other law, These rights
may Include the right to recelve certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Martgage Insurance tevminated automatically, and/or to receive a
rcfm;d oi[" any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, :

11, Assignment of Miscellancous Proceeds; Forfelture, Al Miscellaneous Procoeds are hereby
assigned to and shall be paid to Lender. ' ‘

If the Property ts damaged, such Miscellaneous Proceeds shall be applied to restoration or repaty of
the Property, If the restoration or repalr Is economically feasible and Lender's security Is not lessened,
During such repalr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendsr has had an O{A{aortunity to Inspect such Property to ensure the work has been corapleted to
Lender's sat.sfaction, provided that such inspection shall Ec undertaken promptly, Lender may pay for the
repairs and restorafion in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreemont is made In writing or Applicable Taw requires Interest to be paid on such
Miscellansous Procseds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellangous Procseds. If the restoration or vepair Is nof economically feasible or Lender's security would
be lessened, the Miscelarsous Proceeds shall be applicd to the sums seeured by this Secyrlty Instrument,
whether or not then due; vith the excess, if any, pa?d to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provied for in Section 2,

In the event of a total ‘taking, destruction, or loss In value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
the excess, if any, paid to Borrower, =

In the eveit of a partlal taking, desteuction, or foss Jo value of the Property in which the fair market
value of the Property Immediately before ha partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Seourlty Instryment tmmediately before the partial
taking, destruction, or loss in value, unless Jortower and Lender otherwise agree tn writing, the swns
secured by this Security Instrument shall be reddced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (1) the totav.amnunt of the sums secured immedlately before the
partial taking, destruction, or loss in value divide{ by (b) the falr market value of the Property
immediatety before the partlal taking, destruction, or Joss in value, Any balance shall be pald to Borcower.

Tn the event of a partial taking, destruction, or loss in valvz of the Properly ln which the fair market
value of the Property lmmedlately before the partial taking, Gestwactlon, or Ioss In value is less than the
amount of the sums secured immedlately before the pactial takleg, destruction, or loss In value, unless
Borrower and Lender otherwlse agree in writing, the Miscellaneous I ocends shall be applied to the sums
secured by this Securlty Instrument whether or not the swms are then due.

If the Property s abandoned by Borrower, or if, after notice Ly Tonder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award io/sétiie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s gt7en; Lender Is authorized
(o collect and apply the Miscellangous Procecds either to restoration or repair of tae Property or fo the
sums secured by this Securlty Instrument, whether or not then due. "Opposing Party™ mez:is the third party
that owes Borrower Miscellaneaus Proceeds or the party agalast whom Borrower has & right of action in
regard to Miscellaneous Proceeds,

Bortower shall he In default If any actlon or proceeding, whether civil or crimial, is began that, in
Lender's Judgment, could reswlt In forfelture of the Property or other material impairment of Lender's
interest i the Propecty or rights under this Securlty Instrument, Borrower can cure such 4 defaultand, If
acceleration has oceurred, refnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, In Lender's judgment, precludes forfetture of the Property or other material
impairment of Lender's Interest in the Property or rights under this Security Instrument, The Eroceeds of
any award or clatm for damagos that are atirbutable to the impatrment of Lender's inlerest in the Property
are hered asslgincd and shall be paid to Lender, o

All "Miscellancous Proceeds that are not applied o restoration or repale of the Property shall be
applied in the order provided for In Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amoutization of the sums secured by this Security Insteument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors tn Interest of Borrower, Lender shall not be required to commence proceedings against
any Suceessor in Interost of Borrower or to refuse to exténd tme for payment or otherwise modify
amortization of the sums secured by this Secutity Instrument by reason of any demand made by the oriﬁinal
Borrower or any Successors In Interest of Borrower, Any forbearance by Lender In exercising any right or
remedy Including, without limitation, Lender's acceptance of paymenis from third persons, entitles ar
Succossors in Interest of Borrower or in amounts loss than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy, ,

18, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and ltaflﬂi‘ty shall be Jolnt and several. However, any Borrower who
co-signs this Sectrity Instrament but does not execute the Note (a "co-signer”): (a) Is co-stgning ths
Security Tctrument only to mortgage, grant and convey the co-signer's Interest in the Property under the
wmmmﬂ$SMMWhMmmmn&ywmnmmmﬂwmm@wdmp@ﬂmmmmmmdefmSWMW
Instrument:-an. (c) agrees that Lender and any other Borcower can agree ta extend, modify, forbear or
make any accoraredations with regard to the terms of this Security Instrament or the Note without the
co-slgner's consunt

Subject to thi provislons of Section 18, any Successor in Intgrest of Borrower who assumes
Borrower's obligations uner this Security Instrument In writlng, and Is approved hy Lender, shall obtain
all of Borrower's tights‘ard henefits under this Security Instrument, Borcower shall not be released from
Borrower's obligations aid liabitty under this Security Instrument gnless Lender agrees to such release in
writing, The covenants and agreoments of this Security Insteumnent shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Leader miy caarge Borvower fees for services performed in connection with
Borrower's default, for the purpose of nrotecting Lender's luterest tn the Property and rights under this
Secuslty Instrument, including, but not liwiied to, attorneys' fees, property inspection and valuation feos,
In regard to any other fees, the absence of eiprrss authorlty In this Seeurity Instrument to charge a specific
fee to Borrower shall not he construed as a prokibltion an the charglng of such fee, Lender may not charge
fees that are expressty prohibited by this Security Irstrutagnt or by Applicable Law.

If the Loan is suh{jcct to a law which sets maxilauryinan charges, and that law is flnally interpreted so
that the interest or other loan charges collected or to ba-coilected In connection with the Loan exceed the
permitied Lmits, then: (@) any such loan charge shall be e<aced by the amount necessary to reduce the
charge to the pecmitted Limit; and (b) any sws already collected fiom Borrower which exceeded permitted
limits will be refunded to Bortower, Lender may choose to niake this refund by reducing the principal
owed under the Note or by making a divect payment to Boriuwer, X£.a refund reduces principal, the
reductlon will be treated as a partial prepayment without any preoaynient charge (whetlfmr or mot a
prepayment charge Is provided for under the Nete). Borrower's accepuarce-nf any such refund wade by
divect payment to Dorrower will constitute a walver of any right of action Korewer might have aclsing out
of such overcharge. '

15, Natices. All notices given by Borrower or Lender In connectlon with this-Securlty Instrument
must be in writlng, Any notice to Borrower in connection with this Securlty Instruraeat shall be deemed to
have heen glven to Borcower when mailed by first class mall or when actually dellvered io Dorrower's
aotlee address iF sent by other means. Notlce to any one Borrower shall constitute notlee-f5 2l Rorrowers
urless Applicable Law expressly requires otherwlse, The notice address shall be the Propeity Address
unless Borrower has desiguated-a substitute notlee address by notice to Letder, Borrower shail promptl
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Bugzower's
change of address, then Borrower shall only report 4 clrauge of address theough that specified procedure,
Thete may be only one designated notice address under this Security Instrument at any one tme, Any
notlee to Lender shall be glven hy deltvering it or by mailing it by first class mail to Lender's address
statod horein unless Lender has designated another address by notice to Borrower. Any notice In
connection with this Security Instrument shall not be deemed to have heen given to Lender uniil actually
recetved by Lender, If any notice required by this Security Tnstrument is also required under Applicable
%aw, the Applicable Law requirement will satisfy the corresponding requirement under this Securlty
nstrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instruroent shall be
governed by federal law and the law of the jurfsdiction ln which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitatlons of
Applicable Law, Applicable Law might explicitly or tmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provislon, -

As used in this Securlty Insteument: (2) words of the mascaline gender shall mean and Include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word “may" glves sole discretion without any obligation to
take any artion.

17/ Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficlal Intercst in Borrower, As used in this Section 18,
"Tnterest in tlie Froperty" means any legal or beneficlal intevest in the Praperty, including, but not limited
to, those henghisial interests transferred in a bond for deed, contract for deed, installment sales contract or
escraw agreement, Zia tatent of which 18 the transfer of title by Borrower at a future date to a purchaser,

If afl or any part st i%e Property or any Interest in the Property is sold or transferred (or if Borcower
is not a natural person wad a beneficial interest in Borrower is sold or transfecred) without Lendet's prior
written consont, Lendei-iday require Immedlate payment in full of all sums secured by this Security
Instrument, However, this ojtip..shall not be exerclsed hy Lender if such exercise is prolibited by
Applicable Law. ,

IF Lender exercises this optlon/ Leider shall give Borrower notice of acceleration, The notice shall
provide a perlod of not less than 30 daye-from the date the notice ts given ln accordance with Section 15
within which Borrower must pay all stns seeured by this Security Instrument, If Bocrower Fatls to pay
these sums pelor to the expiration of this par’od, Lender may invoke any remedies permitted by (his
Security Instrument without further notice or ¢ernand on Borrawer,

18. Borrowet's Right fo Reinstate After ‘Accoleration, If Borcower meets certaln conditions,
Barrower shall have the right to have enforcement-ofhis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of theZroperty pursuant to Section 22 of this Security
Instrurment; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to relustate; or (¢) entry of a judgment enforcing thls Securits” Instrument. Those conditions are that
Borrower: (x) pays Lender all sums whicl then would be due wadar this Securlty Instryment and the Note
as if no acceleration had occureed; {b) cures any default of any iuer covenants or agreements; (c) pays all
expenses Incurred tn enforclug this Security Instrurtent, including, but not Limited to, reasonable attorneys'
foes, peoperty tnspection and valuation fees, and other foes incurred for ths rurpase of protecting Lender's.
interest in the Property and rights under this Security Instrument; and (d) takes.such action as Lender may
reasanably require lo assure that Lender's interest in the Properly and rizats under this Security
Instrument, and Boreower's abligation to pay the sums secured by thls Security Instrument, shall continue
unchanged wnless as otherwise provided tnder Applicable Law, Lender may reqilie that Borrower pa
such reinstatement sums and expenses in ong or more of the followlny forms, ay selectzd Ly Lendeor: (a%'
cash; (b) money order: (¢) certilted check, bank check, treasurer's check or cashier's chocly reuvided any
such check 1s drawn upon an instltutlon whose deposits are Insured by a federal agency, lasicunntality or
entity; or (d) Electonic Funds Transfer, Upon reinstatement by Borrower, this Securlly Instvient and
obligations secured hereby shall remaln fully effective as if no acceleration had occurved, Howoyer, this
tight to reinstate shafl not apply in the case of acceleratlon under Sectlon 18, '

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ane or more times without prior notiee to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer'% that collects
Perlodic Payments due under the Note end this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nole, IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adidress of the
new Loan Servicer, the address to which payments should be made and any cther information RESPA
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requires In connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumad hy the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower not Lender may commence, join, or be jolned to any judiclal action (as elther an
indtvidual Htigant or the member of a class) that arlses from the other party's actions pursuant to this
Security Instrument or that alleges that the ather party has breached any provision of, or any dufy owed by
reason of, (his Security Instroment, until such Borrower or Lender has notlfied the other party (with such
notice given in complance with the requlrements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable perlod after the giving of such notlce to take corrective action. If
. Applicabls Taw provides a time pertod which must elapse before certain action can be taken, that time

period witl b2 deemed to be reasonahle for purposes of this paragraph, The notice of acceleration and
opportunity to ¢ure ghven, to Borcower pursuant to Section 22. and the notlce of acceleration given to
Borrower pursunit ‘o Sectlon 18 shall be deemed to satisfy the notlee and opportunity to take correcttve
aamnpmwﬂmwurmnSmmmzo

21, Hazardous Substances, As used in this Sectlon 21 {1) "Hazardous Substances are those
substances defined 43 toite or hazardous substances, pollutaats, or wastes by Environmental Law and the
following substances; gasollue ~erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicldes, volatlle solvenis, aterials contalning ashestos or formaldehyde, and radipactive matertals;

" (b) "Environmental Law" means Tederai iaws and laws of the jurlsdiction where the Property is located that
relate to health, salety or environmental nrotection; (c) "Environmental Cleanup" includes any response
actlon, remedial action, or removal action a deflned in Environmental Law; and (d) an "Environmental
Condition" weans a conditlon that can camse;” contrlbute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presexce, tse, disposal, storage, or reloaso of any Hazardous
Substances, or threaten to release any Hazardous Subsizdicos, on or In the Property. Borrower shall not do,
noy gllow anyone else to do, anything affecting the Praperiy (a) that is in violation of any Envitonmental
Law, () which creates an Environmmental Condition, or (¢j which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecisins value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage’sa the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to'normal residenttal uses and to
malntenance of the Property (including, but not limited to, hazardous suistzores in consumer products).

Borrower shall promptly give Lender wrltten notice of (2) any investigation, claim, demand, tawsuit
or other actlon hy any governmental or regulatory agency ar private party invol:ing the Property and any
Hazacdous Substance ov Enviranmental Law of which Borcower has actual dnowledge, (b) any
Environmental Condition, tncluding but not limited to, any spilling, leaking, dischaige, release or threat of
release of any Hazardods Substance, and (c) any condltion caused by the presence, use o release of 4
Hazardous Substaace which adversely atfects the value of the Property, If Borrawer learns rés notifled

" by any governmental or regulatory authority, or any private party, that any removal or other rérmediation

of any Hazardous Substance alfecting the Property s necessary, Borrower shall promptly take all nasessary
remedial actions In accordance with Envivonmental Law, Nothing hereln shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

. 22, Acceleration; Remedies, Lendex shall give notice to Borvower prior to acceleration followlng
Borrower's breach of any covenant or ageecment in this Securlty Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

" default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrurent, foreclosure by judiclal proceeding and sale-of the Property, The notice shall
further inform Borrower of the right to refustate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 4 default or any other defense of Borrower to acceleration
and foreciozure, It the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Seeurity Instrument
without further) demand and may foreclose this Security Instrument by judicial proeceding, Lender
shall be entitict 10 collect all expenses incurrved tn pursuing the remedies provided in this Section 22,
inclading, but nee imited to, reasonable atterneys' fees and costs of title evidence.

23, Release. Upzn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Berrmwer shall pay any recordation costs, Lender may charge Borcower a fee for
releasing this Secuulty Instramest, but only if the fee 15 paid to a third parly for services rendered and the
charging of the fec is permitte acier Applicable Law,

24, Waiver of Homestead, In zocardance with Illinols lavw, the Borrower hereby releases and walves
all eights under and by virtue of the Mlinots homestead exemption laws,

25, Placement of Colfateral Protaction Inswrance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrawer's expensa to protect Lender's inter sts in Borcawer's collateral, This Insurance may, but need '
not, protect Dorrower's Inferests, The coverage/that Lender purchases may not pay any claim that
Borrower makes or any clalm that is made against Boxrower In connection with the collateral, Borrawer
may later cancel any insurance purchased hy Lender, but-only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's <ot Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible Lor the ensts of that insurance, including interest
and any other chatges Lender may lmpose in comnection with i placement of the Insurance, untll the
effective date of the cancellation or expiratlon of the Insurance. The ecsts of the Insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the Insurarce.may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Secarity Instrument and in any Rider executed by Borrower and recorded with .

’%%fﬁ”“ﬂ“m (Seal) / &/ é‘ Z{j/ (Seal)

ALD/M CXE}ZETI‘I Barrower ARIAI\ﬁ’éDIE'I'l‘I -Borrower

&/,

) (Seal) (Seal)

-Borrgwer ' -Borrower

/. (Seal) — (Seal)

-Botrower ) -Borrowee

(Seal) (Seal)

-Borrawat -Barrgwor
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STATE OF ILLINOIS, _ (LS Coustty ss:

I F_,_&SA.LLMM 'ﬁi\ﬁ)\r\M » a Notary Public in and for said county and

state do hereby certify that
ADAM CCLETTT AND ARTANA COLETTL

personally koown to e to be the same person(s) whose name(s) subscribed to the foregolng insttument
appeared before me thls day in person, and acknowledged that he/sh:@*lgy signed and dellvered the said
instrument as hs/herftheiy free and volunmy act, for the uses and purposes thetein set forth,

§ob .
Given ynder my hand and oftlct al seal, this :L-_.._m.. day of MARCH , 2018

My Commissioi Explres: (.,0 AMC‘

OFFICIAL SLAY. § | ()GMLML
DANIELLE C. TENCZA - -

Notary Publl, State of e |
wc:omrrymaamn Exires 061162010 4 Notaty Pablic

TOAN CRIGINATICON CRGANIZATI(N® FATRWAY TNDEFENDENT MORTGAGE CORPCRATICN
LS ID: 2289

TOAN CRIGTNATCOR: MIKE DEL FRETO

NMLS ID: 230942

414984637
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15T day of MARCH . 2018,
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,” ¢ Secwrity Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEFENDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property desctibed in the Security
~Instrument and located at:

1127 W WRIGHTQ0D AVE 3W, CHICAGO, ILLINCIS 60614
[Property Address]

The Property includes a unit in, togethier, with an undivided interest in the common elements
of, a condominium project Known as:

1127 WEST WRIGHVWOOD CONDOMINIUM
' [Name of Condoriir.um Project]

{the "Condominium Project"). [f the ovwners association or other entity which acts for the
Condominium Project {the "Owners Association”) holds %ids to property for the benefit or use
of its members or shareholders, the Property also include-Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's intorest.

CONDOMINIUM COVENANTS. |n additlon to the covenants (ns! 2greements made in the
Security Instrument, Borrower and Lender further covenant and agree s+ follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents, The "Constituent Documents" are the: ())
Declaration or any other document which creates the Condominium Project; (i) dy-laws; (iif)
code of regulations; and (iv) other equivalent documents, Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a garerally
accepted Insurance carrier, a “master” or."blanket" policy on the Condominium Project wrich
Is satisfactary to Lender and which provides insurance coverage in the amounts (Including
deductible tevels), for the periods, and against loss by fire, hazards Included within the term
"axtendod coverage,” and any other hazards, Including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then; () Lender walves the provision in

414984637

MULTISTATE CONDOMINIUM RIDER « Single Family - Fannie Mae/Freddie Mac UNIFORM
INSFRUNIFNT
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Sectlon 3 for the Periodic Payment to Lender of the yoarly premium installments for property
insurance on the Property; and (i) Botrower's obligation under Section 5 to maintain property
insurarice coverage on the Froperty is deemed satisfied to the extent that the required
coverags 12 provided by the Owners Association policy,

What 1=nder requires as a conditfon of this waiver can change during Lhe term of the
loan,

Borrower sl give Lender prompt notice of any lapse in required property insurance
coverage provides by the master or blanket policy.

In the event of a.distribution of property insurance proceeds In liew of restoration or
repalr following a loss/te the Property, whether to the unit or to common elements, any
proceeds payable to Barrower are hereby assigned and shall be pald to Lender for applicatian
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, pald to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association raintains a public liability insurance policy acc.optable in
form, amount, and extent of coverage to'| ,nder

D. Condemnation, The proceeds ‘o' any award or claim for damages, direct or
consequential, payable to Borrower in conneqtion with any condemnation or, other taking of all
or any part of the Property, whether of the-vuiy or of the common elements, or for any
conveyance in lieu of condemnatlon, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums scoured by the Security Instrument as
provided in Section 11,

E, Lender's Prior Consent. Borrower shall not, exceg after notice to Lender and with
Lender's prior written consent, elther partition or auhdtvide the Property or consent to! () the
abandonment or termination of the Condominium Project, “excapt for  abandonment or
termination requited by law in the case of substantial destruction'by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) a:a- emendment to any
provision of the Canstltuent Documents if the provision is for the expi‘esr henafit of Lender;
(i) termination of professional management and assumption of selfqranagament of the
Owners Association; or (iv) any action which would have the effect of rencering the public
liability Insurance coverage maintained by the Owners Association unacceptable te Lznder,

F. Remedies. If Borrower does nhot pay condominium dues and assessments wren due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F-zhall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and -
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

414984637
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained
in this Condominiu ider.

N il «*‘w" —— (Seal) /Z / /% {Zf) (Seal)

I—\Dﬁl\/l C JLE;F%I ~Borrawor ARIANA COLETTI Borrowo
& (Seal) : (Seal)
~Borrowet -Botrower
Z ). (Seal) ' _(Seal)
B avle ‘ _ -Borcower
(Seal) o (Seal)
-Borrowor -Borrawer
414984637
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