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MORTGAGE
PARCEL TAX iD#: 18-06-211-027-0000
PMI CASE#:
DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rule; regarding the usage of words used in this

document are also provided in Section 16.

{A) "Security Instrument” means this document, whicliis dated February
26th , 2018 , together with all Riders to this document.

(B)  "Borrower” is JOHN W REILLY AND KELLY A REILLY", i JSBAND AND

WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
©) "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W. Higgins Road, Suite 300, Rasemont, L 80018
Lender is the mortgagee under this Security Instrument.
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

~ UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)
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(D) "Note" means the promissory note signed by Borrower and dated February 26th .
2018 . The Note states that Borrower owes Lender
ONE MiLLION AND NO/100

Dollars (U.S. § 1,000,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Paymenis and to pay the debt in full not later than

March 1st, 2049 .

E) "Property" means the property that is described below under the heading "Transfer of
Riznts 'n the Property.”

F) “"Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges
and late| charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(G)  "Ridirs’ means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider []  Second Home Rider
1 Balloon Rider [ Biweekly Payment Rider ~ [_]  1-4 Family Rider
Other(s) [specify] L Planned Unit Development Rider

CONSTRUCTION LOAN RIDER

(H)  "Applicable Law" means all contrclling applicable federal, stafe and local statutes,
regulations, ordinances and administrative rules «nd orders {that have the effect of law) as well
as all applicable final, non-appealable judicial opinioss.

(1)) "Communijty Association Dues, Fees, and Asczssments" means all dues, fees,
assessments and other charges that are imposed on Borrovier or the Property by a condominium
association, homeowners association or similar organizatioir.

)] "Electronic Funds Transfer” means any transfer of .unds.-other than a transaction
originated by check, draft, or similar paper instrument, which is iriizied through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, irstruct, or authorize
a financial institution to debit or credit an account. Such term includes, rut is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated' by telephone,
wire transfers, and automated clearinghouse transfers.

(K}  "Escrow [tems" means those items that are described in Section 3.

L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coveiages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation ‘oz
other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/I'reddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) {Page 2 of 18)
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W) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matier. As used in this Security Instrument, "RESPA" refers fo all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

®; "Successor in Interest of Borrower” means any party that has taken title to the
Properiy, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secerify Instrument.

TRANSFER ¢# RIGHTS IN THE PROPERTY

This Security Instrutent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatons of the Note; and (if) the performance of Borrower's covenants and
agreements under this Securitv Inswrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following
described property lacated in the
COUNTY

[Typ< ni Recording Jurisdiction]
of COOK

[Name of RecorZing Jurisdiction]

LOT 8 AND THE SOUTH 25 FEET OF LOT 7N.3L.OCK 21 IN WESTERN SPRINGS, A
RESUBDIVISION OF PART OF THE EAST HAL- CF SECTION 6, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCiP£J_MERIDIAN, TOGETHER WITH
PART OF SECTIONS 31 AND 32, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILI#NOIS.

which currently has the address of 4036 Grand Ave

[Street]

Western Springs , linois 60558 ("Property Addrcss"):
City] [Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and
all easemenis, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) {Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-gniform covenants with limited variations by jurisdiction to constitute a uniform security
instiumiant covering real property.

UTIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. P-vment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boirciver shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any propayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow-items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall beymade in U.S. currency. However, if any check or other instrument
received by Lender as payinsat under the Note or this Security Instrument is refurned to Lender
unpaid, Lender may require thit auy or all subsequent payments due under the Note and this
Security Instrument be made in ene-or more of the following forms, as selected by Lender: (a}
cash; {b) money order; (c) certified rliock, bank check, treasurer's check or cashier's check,
provided any such check is drawn upex zo institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d} E.ectrenfc Funds Transfer. '

Payments are deemed received by Lznder when received at the iocation designated in
the Note or at such other location as may be designa'ed by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient fo bring the Loan curlen’. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withov. waiver of any rights hereunder or
prejudice io its rights to refuse such payment or partial paysuents i=-the future, but Lender is not
obligated to apply such payments at the time such paymenis ire acrepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need rif<uay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pavuicr: to bring the Loan
current. If Borrower does not do so within a reasonahble period of time, Leader shall either
apply such funds or return them to Borrower. If not applied earlier, such furds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosurz. No offset
or claim which Borrower might have now or in the future against Lender shall relicve Lozrower
from making payments due under the Note and this Security Instrument or perfoimiay the
covenants and agreements secured hy this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in tha:
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: {a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 0f 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied fo the
delinquent payment and the late charge. If more than one Periodic Payment is ouistanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Paymenis,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princirai-due under the Note shall not extend or postpone the due date, or change the amount, of
the Perindiz Payments. :

3/ Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are duc pnder the Note, until the Note is paid in full, a sum {the "Funds") to provide
for payment of amsunts due for: (a) taxes and assessments and other items which can aifain
priority over this Se’ity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reris on_the Property, if any; {c} premiums for any and all insurance
required by Lender under 5eCtion 3; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendir in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions-of Cection 10. These items are called "Escrow Items.” At
origination or at any time during the-iexm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis 1f any, be escrowed by Borrower, and such dues, fees
and assessments shafl be an Escrow Item. ‘Borrower shall prompily furnish to Lender all notices
of amounts to he paid under this Section. Jorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligatior to pay the Funds for any or afl Escrow Items.
Lender may waive Borrower's obligation to pay to "erder Funds for any or all Escrow Items at
any time, Any such waiver may only be in writing. 1n'the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts die/for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leier requires, shall furnish to Lender
receipts evidencing such payment within such time period as Linder maay require. Borrower's
obligation to make such payments and to provide receipts shall fer zil{iurposes be deemed to be
a covenant and agreement confained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrov. Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Liein, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then e obligated
under Section 9 to repay to Lender any such amouni. Lender may revoke the waiver/as:io any
or all Escrow Items at any time hy a notice given ir accordance with Section 15 and, upsn such
revocaiion, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any fime, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require wnder RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
inf’es) or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest‘shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
account'ng of the Funds as required by RESPA.

ithece is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Betrawer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required by
RESPA, and Borrov er-shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA; int in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, asdefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pry to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in s miere than 12 monthly payments.

Upon payment in fult of 2li sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fundad17id by Lender.

4. Charges; Liens, Borrower Ghall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whic. can attain priority over this Security Instrument,
leasehold payments or ground renis on the Property. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien witicn has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment-of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; {b) contests the lien in good faith by, or defends against piiorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enrsrocmznt of the lien while
those proceedings are pending, but only until such proceedings are coniided; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subizcito a lien
which can attain priority over this Security Instrument, Lender may give Borrcwer a-notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for {lood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Barrower shall
alss be responsible for the payment of any fees imposed by the Federal Emergency Management
Agencyin connection with the review of any flood zone determination resulting from an
objectiou by Borrower,

If 30  rower fails to maintain any of the coverages described above, Lender may obtain
insurance covirase. at Lender's option and Borrower's expense. Lender is under no obligation
to purchase anyparucular type or amount of caverage. Therefore, such coverage shall cover
Lender, but might o wight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, agpinst any risk, hazard or liability and might provide greater or lesser
coverage than was previoushy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigiificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburse4 by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security fssfrument.  These amounts shall bear interest at the Note
rate from the date of disbursement andshall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leuder and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sha's irclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional oss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender riquires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. /' If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, foi dam2ge to, or desiruction of, the
Property, such policy shall include a standard mortgage claise and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the imsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowzs Uuless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or no! the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Propesty, if the
restoration or repair is economically feasible and Lender's security is not lessened. \Dr.ing such
repair and restoration period, Lender shall have the right to hold such insurance proceess until
Lender has had an opporturity to inspect such Property to ensure the work has been corupieted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendec
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Tnless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Barrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available
insurance claim and related matiers. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
an?set'le the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid undr the Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the righ’ ‘¢ any refund of unearned premiums paid by Borrower) under all insurance
policies covering thc Property, insofar as such rights are applicable to the coverage of the
Property. Lender miy-use the insurance proceeds either to repair or restore the Property or to
pay amounts tinpaid unde: the Note or this Security Instrument, whether or not then due.

6. Occupancy. “DLeitower shall accupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property-2s Barrower's principal residence for at least one year after the
date of occupancy, unless Lender ciherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenzating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the’ Pyoperty, allow the Property to deteriorate or
commyit waste on the Property. Whether or not Boriower is residing in the Property, Borrower
shall maintain the Property in order fo prevent the Preper'y from deteriorating or decreasing in
value due to its condition. Unless it is determined purcuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prezuptly renair the Property if damaged
to avoid further deterioration or damage. If insurance or conc emnafion proceeds are paid in
comnection with damage to, or the taking of, the Property, Borrowershail be responsible for
repairing or restoring the Property only if Lender has released prosceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payiient or in a series of
progress payments as the work is completed. If the insurance or condemnation'proceeds are not
sufficient to repair or restore the Property, Borrewer is not relieved of Borrower's ehiization for
the completion of such repair or restoration.

Lender or iis agent may make reasonable entries upon and inspections of the Prapaity.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Pripeny.
Lender shall give Borrower notice at the time of or prior to such an interior inspecton
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Toan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's

interest in the Property and/or rights under this Security Instrument (such as a proceeding in

bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priozity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandeded the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prote~t .ender's interest in the Property and rights under this Security Instrument, including
protectingan./or assessing the value of the Property, and securing and/or repairing the
Property. Letde:'s actions can include, but are not limited to: (a) paying any sums secured by a
lien whick has pricciiy over this Security Instrument; (b) appearing in court; and {c) paying
reasonahle atfornevs' fces to protect its interest in the Property and/or rights under this Security
Instrument, including its"secured position in a hankruptcy proceeding. Securing the Property
includes, but is not limiteda zo, entering the Property to make repairs, change locks, replace or
board up doors and windows, diain water from pipes, eliminate building or other code
violations or dangerous conditions ~and have utilities turned on or off. Although Lender may
take action under this Section 9, Leuien does not have to do so and is not under any duty or
obligation {o do so. It is agreed that Lcpier incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uirder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tlies:. Amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, Wwitli such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Boirower shall comply with all the
provisions of the lease. If Borrower acquires fee title to tiie Propcity, the leasehold and the fee
titfe shall not merge unless Lender agrees io the merger in writing,

10. Mortgage Insurance. If Lender required Morigage ircurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain ¢ dorigage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Leider ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required {0 make separately designated payments toward the premiums for Mortgage Ihsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalzat<io the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the lot to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabe,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shafl not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) (Page 9 of 18)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between
Borrower and Lender providing for such termination or uniil termination is required by
Applicible Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance refmburses Lender (or amy entity that purchases the Note) for
certain loszes it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Moitzzge Insurance.

Morigage ¥usurers evaluate their total risk on all such insurance in force from time to
time, and may enter ‘=0 agreements with other parties that share or modify their risk, or reduce
losses. These agreemenis vre on terms and conditions that are satisfactory to the mortgage
insurer and the other party for parties) to these agreements. These agrcements may require the
mortgage insurer to make payment Using any source of funds that the morigage insurer may have
available (which may include funds sitained from Mortgage Insurance premiums).

As a result of these agreemens, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any arfiiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or'might-be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prentunis paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the an‘ornts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loar:~Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, snd they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowex as -if any- with
respect to the Mortgage Insurance under the Homeowners Protection . sct’of 1998 or any
other law. These rights may include the right to receive certain disclosurcs, 1o request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranc: teyminated
automatically, and/or to receive a refund of any Mortgage Insurance premiunie taa¢ were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proleeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miselianeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suc’c-Miscellaneous Praceeds. If the restoration or repair is not economically feasible or
Lender's si.curity would be lessened, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with the excess, if any, paid to
Borrower. Suci Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ¢venr of a fotal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wwith the excess, if any, paid to Borrower.

In the event of apeutial taking, destruction, or loss in value of the Property in which
the fair market value of the Prupeny immediately before the partial taking, destruction, or loss
in value s equal to or greater then the amount of the sums secured by this Security Instrument
immediately before the partial taking; Zestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secdred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mu'tiplie2 by the following fraction: (a) the total amount
of the sums secured immediately before the jartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immeiarely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ¢r Jiss in value of the Property in which
the Fair market value of the Property immediately before ‘ne partial taking, destruction, ar loss
in value is less than the amount of the sums secured inunediaizty before the partial iaking,
destruction, or loss in value, unless Borrower and Lender o herwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secerity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by iender to Borrower
that the Opposing Party {as defined in the next sentence) offers to make an cward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds eifuer to
restoration or repair of the Property or to the sums secured by this Security Instrument, »nather
or not then due. "Opposing Party" means the third party that owes Borrower Misceliareous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assimed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be/aprlied in the order provided for in Section 2.

12, Vorrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument grantéd %y Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the Lability of Borrower or any Successors in Interest of Borrower. Lender
shail not be required to comnence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by rrasoy of any demand made hy the original Borrower or any
Successors in Interest of Borrower: Any forbearance by Lender in exercising any right or
remedy including, without limitatien ~1ender’s acceptance of paymenis from third persons,
entities or Successars in Interest of Boszavzer or in amounts less than the amount then due, shail
not be a waiver of or preclude the exercise of ary.vight ar remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note {a "co-signer"): (a) is co-signing this Security Znst.ument only fo morigage, grant and
convey the co-signer’s interest in the Property under the tecms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Testrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify - forbear or make any
accommodations with regard to the terms of this Security Instramcp* or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obiain ail of Borrower's rights and benefits under this Security instrument.
Borrower shall not be released from Borrower's obligations and liability under this’ Sccurity
Insirument unless Lender agrees to such release in writing. The covenants and agrecmayis of
this Security Insirument shail bind {except as provided in Section 20) and benefit the successors
and assigns of Lender,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally
inf<-orvted so that the interest or other oan charges collected or to be collected in connection
with th< Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nec essary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrawer which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrowsr. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoui 7y prepayment charge {(whether or not a prepayment charge is provided for
under the Note). Borrswer's acceptance of any such refund made by direct paymenti to
- Borrower will constitute a wuver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notizes-given by Borrower or Lender in comnection with this
Security Instrument must be in writirg ~Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bozi 2iven to Borrower when mailed by first class mail or
when actually delivered to Borrower's not.ce address if sent by other means. Notice to any one
Borrower shall constitute notice to afl Boriowe:s unfess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitufe notice address hy notice to Lender. Dorrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a chang: of address through that specified
procedure. There may be only one designated notice addrcss unfer this Security Instrument at
any one time. Any notice to Lender shall be given by delivesing it -or by mailing it by first
class mail to Lender's address stated herein unless Lender has desiguated another address by
notice to Borrower. Any notice in connection with this Security Instremei shall not be deemed
io have been given to Lender until actually received by Lender. If any rolice required by this
Security Instrument is also required under Applicable Law, the Applicabie Law requirement wiil
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law;, Severability; Rules of Construction. This Securiw Jw.stument
shall be governed by federal law and the law of the jurisdiction in which the Property & locaied.
All rights and obligations contained in this Security Instrument are subject to any requireruerts
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aflow fue
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words ar words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this
Security Instrument.

1. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 12/ "Interest in the Property" means any legal or beneficial interest in the Property,
including, but nec limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installiier! sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at 2 fuiure date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not 4 naiural person and a beneficial imterest in Borrower is sald or
transferred) without Lender's piior written consent, Lender may require immediate payment in
full of all sums secured by this Secvzity Insirumeni. However, this option shall not be exercised
by Lender if such exercise is prohibitcé-sy Applicable Law,

If Lender exercises this optiot; s “nder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than-20 days from the date the notice is given in
accordance with Section 15 within which Boirower must pay all sums secured by this Security
Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security “nst.vment without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Accéleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement-of this Security Instrument

“discontinued at any time prior to the earliest of: {a) five das befare sale of the Property
pursuant to any power of sale contained in this Security Instrumez((h) such other period as
Applicable Law might specify for the termination of Borrower's right w rcmslate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borcower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemes; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but now liued tao,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred ior the
purpose of protecting Lender's interest in the Property and rights under this Security Insirurient;
and (d) takes such action as Lender may reasonably require to assure that Lender's inferest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: f{a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shail remain fully effeciive as if no
acceleration had occurred. However, this right to reinstate shail not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that coflects Periodic Payments due under the Note and this Security
instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instounent, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatad to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writi:n notice of the change which will state the name and address of the new Loan
Servicer, #ie iddress o which payments should be made and any other information RESPA
requires in coqtection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced vy a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 5" Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor ender may commence, join, or be joined to any judicial action
{as either an individual Jitigant-sr-G:e member of a class) ithat arises from the other party's
actions pursuant o this Security Instuzaent or that alleges that the other party has breached any
provision of, or any duty owed by reasor of, this Security Instrument, until such Borrower or
Lender has notified the other party {with cuch »ctice given in compliance with the requirements
of Section 15) of such alleged breach and aiforded the other party hereto a reasonable period
after the giving of such notice to take corrective zction. If Applicable Law provides a iime
period which must elapse before certain action can ke fzken, that time period will be deemed to
he reasonahie for purposes of this paragraph. The notice ¢. 2cceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice Jf acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and spvortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: 42} “Hazardous Substances"
are those substances defined as toxic or hazardous substances, polluiants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other Tizmmable or toxic
petroleum producis, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law" rieaus federal
Taws and laws of the jurisdiction where the Property is located that relate to heatth slety or
environmental protection; (c¢) "Environmental Cleanup" includes any response action, rsmedial
action, or removal action, as defined in Environmental Law; and (d) an "Environsentsl
Condition" means a condition that can cause, contribute to, or otherwise trigger o
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, ot threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {(c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spitiing, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
canditisn caused by the presence, use or release of a Hazardous Substance which adversely
affects ‘ne value of the Property. If Borrower learns, or is notified by any governmental or
regulatorv/av‘aority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial 2(fions in accordance with Environmental Law. Nothing herein shail create
any obligation on Lercr for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies: Lender shall give notice to Borrower prior to
acceleration following Borrower's bréash of any covenant or agreement in this Security
Instrument (but not prior to acceleration uner Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the aefauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that faliurs to cure the default on or before the
date specified in the notice may result in acceleratica ¢{ the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sal® of the Property. The notice shall
further inform Borrower of the right to reinsiate after accelerztion and the right to assert
in the foreclosure proceeding the non-existence of a defailt or any other defense of
Borrower to acceleration and foreclosure. If the default is not car<d on or before the date
specified in the notice, Lender at its option may require immediaie pavaent in full of all
gums secured by this Security Instrument without further demand ara may foreclose this
Security Instrument by judicial proceeding. Lender shail be entitled to colistt all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nel ninited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumenc, ~ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender mey
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender. Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
coflateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added te Borrower's total outstanding halance or obligation. The costs of the insurance
may be more than the cost of insurance Borrawer may be able to obtain on its own.

BY SIGNT'{; BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Secirily Insirument and in any Rider executed by Borrower and recorded with
it.

{Seal
-Borrower

{Seal
-Borrower

{Seal
-Borrower

(Seal
*Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
Y }
COUNTY OF //tc f‘i&jﬁ } >
Iﬁﬂ%wﬁgﬁﬁ/é é/ \f;f’&ﬂf:i/’?. , a Notary Public

in and for said county and state do hereby certify that

JCAN A REILLY AND KELLY A REILLY , HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY

personally knOw= fo me fo be the same person(s) whose name(s} subscribed to the foregoing
instrument, appeares hefore me this day in person, and acknowledged that they

signed and delivered sh said instrument as  their free and voluntary act, for the uses
and purposes therein set fon',

Given under my hand Jld Lfficml seal, this 26th day of

February Jé/é .
£ .f’w /,,

Notary Public
My Commission Expires: / / // S5 / / ?’

4 STEPHANIE L. SORENSEN

mtary Public - State of llinois
Vi mmissmn Explres 11/1 8/201

NMLSR TD: 449042
NMLSR (1..0.) ID: 435798 (Dan Pagano)
I.oan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Strect Journal - Rate Caps)

LOAN# 001351847
THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of
Felruzry , 2018 , and is incorporated into and shall be deemed to

amend ‘and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumint’)_of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adiustatle Rate Note {the "Note") to

Wintrust Mortpage-a division of Barrington Bank and Trust Co.,
A

("Lender") of the sarpa-date and covering the property described in the Security Instrument and
located at:
4036 Grand Ave Western Sriings, I 60558

fProperty Address]
THE NOTE PROVIDES-ZGSR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMDUNT. BORROWER'S ADIUSTABLE
INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE
MINIMUM AND MAXTMUM RATES BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan’ and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEWT CHANGES
The Note provides for an initial fixed interest rate of -~ 4.12F %. The Note also
provides for a change in the initial fixed rate fo an adjustable inte est ratz, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CYIANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable interes vate on the first
day of March , 2024 ,and the adjustable interest ratc I will pay

may change on that day every 12th month thereafter. The date on which my initial fixeu interest
rate changes to an adjustable interest rate, and each date on which my adjustable interzsi. rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S,
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Strect
Journal. The most recent Index value available as of the date 45 days before each Change Date
is called the "Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purpeses of calculating my interest rate.

MULTISTATE FIXED/ADJ USTABLE RATE RIDER-WSJ ONE-YEAR LIBOR -Single Family- Fannie Mae Uniform Instrument
Form 3187 6/01 (rev. 6/16) (Page 1 of 4)
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If’ the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Noie Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points ( 2.750 %)
{th= "Margin") to the Current Index. The Note Holder will then round the result of this addition
to the zcarest one-eighth of one percentage point {0.125%). Subject to the limits sfated in
Section 4{1") below, this rounded amount will be my new interest rate until the next Change
Date.

The No‘e Folder will then determine the amount of the monthly payment that would be
sufficient (o repay fVc unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Daie af my new interest rate in substantially equal payments. The result of this
calculation will be the nerv amount of my monthly payment.

(D) Limits on Interes’ Rate Changes

The interest rate I am recairei to pay at the first Change Date will not be greater than

6.125 % or less than- ~2.750 %. Thereafter, my adjustable interest rate
will never be increased or decreussd on any single Change Date by more than two
percentage points from the rate of wicrest I have been paying for the preceding 12 months.
My interest rate will never be greater than. ~ 8.125 % or less than the Margin.

() Effective Date of Changes

My new interest rate will become effective ¢n each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthily payment date after the Change Date
until the amount of my monthly payment changes again

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice” of any.changes in my initlal fixed
interest rate to an adjustable interest rate and of any changes in n'y ad,ustable interest rate before
the effective date of any change. The notice will include the amovut-wf my monthly payment,
any information required by law to be given to me and also the title ang ‘elephone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN bORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable inferesc vate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument <e21 read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in & bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of tifle by Barrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written comsent, Lender may

MULTISTATE FIXED/ADJUSTABILE RATE RIDER-WS! ONEYEAR LIBOR-Single Family- Fannie Mae Uniform Instrument
Form 3187 6/01 (tev. 6/16) (Page 2 of 4)
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require immediate payment in full of all sums secured by this Security Instrument.
However, this opiicn shail not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
th notice is given in accordance with Section 15 within which Borrower must pay all
stans secured by this Security Instrument. If Borrower fails to pay these sums prior to
th¢ epiration of this period, Lender may invoke any remedies permitted by this
Security ‘nstrument without further notice or demand on Borrower.

2. When‘Bo:ower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Stction A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shal!‘then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumep® shall be amended to read as follows:

Transfer of the Propety or a Beneficial Interest in Borrower. As used in this
Section 18, "Inferest in the Promeity” means any legal or beneficial interest in the
Property, including, but not limitcd 10, those beneficial interests transferred in a bond
for deed, contract for deed, installment s»lcs contract or escrow agreement, the intent

of which is the transfer of title by Borrovrer at a future date to a purchaser.
If all or any part of the Property ur'avy Interest in the Property is sold or

transferred (or if Borrower is not a natural ‘person and a bemeficial interest in
Borrower is sold or transferred) without Lender s/prior written consent, Lender may
require immediate payment in full of all sums securcd by this Security Instrument.
However, this option shall not be exercised by Lenda. it such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option ii: (a) Borrower causes
to be submitted to Lender information required by Lender w evaluate the intended

transferee as if a new loan were being made to the transfeice; wrd (b) Lender
reasonably determines that Lender's security will not be impairei by the loan
assumption and that the risk of a breach of any covenant or agreement in tnis Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonzhls fre
as a condition to Lender's consent to the loan assumption. Lender also may requi:e
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made ir the Note and
in this Security Instrument. Borrower will confinue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 8/01 (Page 3 of 4)
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrament. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Buirower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained
in this Fixed//.dj".stable Rate Rider.

{Seal)
-Borrower

LA "'"\\7? & [V ;"\ﬂ (Seal)

KETLY ARBILLY ' | “Borrower
5
l

P (Seal}

-Borrower

A (Seal)

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Ons-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 &/01 (Page 4 of 4)
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LOAN# 001351847
CONSTRUCTION LOAN RIDER TO SECURITY
INSTRUMENT

(INCLUDING SECURITY AGREEMENT)

{To Be Recorded With The Security Instrument)
THAS 1S A MODEL DOCUMENT FOR USE IN MORTGAGE LOAN TRANSACTIONS.
THIS fORM IS PROVIDED AS AN EXAMPLE AND IS NOT VALID AND
ENFORCEABLE IN ALL JURISDICTIONS. LENDERS SHOULD CONSULT WITH
LEGAL £0TNSEL TO ENSURE THAT ALL FORMS USED TO ORIGINATE LOANS
ARE APPRCOEPIATE, AND THAT ALL LEGAL INSTRUMENTS ARE COMPLETED
CORRECTLY AND TN COMPLIANCE WiTH APPLICABLE LAW,

LENDER:  Wintrust Mortgage, 2 division of Barrington Bank and
Trust Co., N.A.

BORROWER  JOHN W REILLY AND KFLLY A REILLY , HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

PROPERTY: 4036 Grand Ave , Wwestern Springs, IL 60558

THIS CONSTRUCTION LOAN RIDER T() SECURITY INSTRUMENT (the "Rider") shall
be deemed to amend and supplement the Mortgage, Oven-End Mortgage, Deed of Trust, Credit
Line Deed of Trust, and any and all riders or amendaeuts thereto (the "Security Instrument") of
the same date, to which this Rider is attached, given‘ov the undersigned (the "Borrower") to
secure Borrower's Promissory Note to Lender of the san‘e sate (the "Note") and covering the
property (the "Property”) described in this Security Instruinent, Al terms defined in the Note
and elsewhere in this Security Instrument shall have the same me. ning ia this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition- 5 fie covenants and
agreements made in this Security Instrument, Borrower and Lender further covenant and agree

as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower's prumice.da_pay
Lender the aggregate amount of afl advances made and distributed by Lender urder the
terms and conditions of a Construction Loan Agreement between Lender and Borrowar
dated the same date as the Note {the "Loan Agreement"). The Loan Agreement provices
for construction of certain improvements (the "Improvements') on the property. Borrower
agrees to comply with the covenants and conditions of the Loan Agreement. This Security
Insirument secured to Lender (a) the repayment of the debt evidenced by the Note,
including the aggregate amount of all advances made by Lender from time to time under
the terms of the Loan Agreement, with interest at the Construction Phase Note Rate, and
all renewals, extensions, and modifications of the Note, {b) the performance of all of
Borrower's covenants and agreements under the Note, this Security Instrument, and the

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT =Single Famiy-- Fannie Mae HOMESTYLE MODEL
DOCUMENT Form 3737 11/01
GCC-G3737-01 (11/06) Page 1 of 5
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Loan Agreement {the "Loan Documents”), and (c) the payment of all other sums, with
interest at the Note Rate, advanced by Lender to protect the security of this Security
Instrument, or to perform any of Borrower's obligations under the Loan Documents.
Upon the failure of Borrower o keep and perform all the covenants, conditions and
agreements of the Loan Agreement, the Principal and all interest and other charges
movided for in the Loan Documents and secured hereby shall, at the option of the Lender,
bzcome immediately due and payable in full.

Futvre idvances. During the construction of the Improvements (the "Construction
Phase"), intcrest will accrue on the outstanding Principal according the the terms set forth
in the Note anx the Construction Loan Addendum To Note. Provided there has been no
default as defin-in the Note, the Loan Agreement, or this Security Instrument, Lender is
Iegally obligated tonake advance of principal upon application therefore by the Borrower
in accordance with i’ provisions of the Note and Loan Agreemenf up to a maximum
Principal amount (includirg piesent and future obligations), which is equal to the amount
of the Note as set forth in-the-Security Instrument. Such advances shall be evidenced by
the Note, made under the fcrzie~of the Loan Agreement and secured by this Security
Instrument and may occur for a peciad up to the end of the Construction Phase, but in no
event after 12 months from the cate of+his Rider.

Assignment of Right or Claims. From tine t» time as Lender deems necessary to protect
Lender's interest, Borrower shall, upen reques: of Lender, execute, acknowledge before a
notary, and deliver to Lender, assignments of any ard all rights or claims which relate to
the construction on the Property.

Breach by Borrower. Incase of breach by Borrower of the cuvenants and conditions of
Loan Agreement, subject to any right of Borrower to cure Beirower's default, Lender, at
Lender's option, with or without entry upon the Property (a) may mvoke any of the rights
or remedies provided in the Toan Agreement, (b) may accelerate the s wms secured by this
Security Instrument and inveke any of the remedies provided in the Security Instrument, or
(c) may do both. Lender's failure to exercise any of its rights and remedies at sy one time
shall not constitute a waiver by Lender of its right to exercise that right or remedy, or other
right or remedy, in the future.

Permanent Mortgage Date.  On the day the Construction Phase ends, the loan evidencd
by the Note will be a permanent mortgage loan {"Permanent Mortgage Date"). Beginning
on the Permanent Mortgage Date, interest shall accrue as stated in the Note and monthly
payments of principal and interest shall be due and payable as set forth in the Note.

Security Agreement and Financing Statement. The property covered by this Security

gcl)JcEUThhSEE\TE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT —Single Family.- Fannie Mae HOMESTYLE MODE.

Form 3727 11/01
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Instrument includes the Property previously described or referred fo in this Security
Instrument, together with the following, all of which are referred to as "Property.” The
portion of the Property which constitutes real property is sometimes referred to as the
"Real Property." The portion of the Property which constitutes personal property is
~omefimes referred to as the "Personal Property,” as is described as follows: (i) Borrower's
vicht to possession of the Property; (i) any and all fixtures, machinery, equipment,
buliding materials, appliances, and goods of every mature whatsoever now or hereafter
located 3u, or on, or used, or intended to be used in connection with the Property or the
Improveraents, and all replacements of and accessions to those goods, and (iii) proceeds
and prodacis f the Personal Property. Despite any other provision of this Rider or any
other Loan Drcument, however, Lender is not granted, and will not have, a non-purchase
money security iiterest in household goods, to the extent that such a securify interest
would be prohibited vy apnlicable law.

This Security Instrument s ani shall be a security agreement granting Lender a first and
prior security interest in aii-of Borrower's right, title, and interest in and to the Personal
Property, under and within the rieening of applicable state laws, as well as a document
granting a lien upon and against iiie”2eal Property. In the event of any foreclosure sale,
whether made by Trustee, or under judgewent of a court, all of the Real Property and
Personal Property may, at the option of Tender, be sold as a whole or in parcels. It shall
not be necessary to have present at the plice of such sale the Personal Property or any
part thereof. Lender, as well as Trustee on ‘euder's behalf, shall have all the righs,
remedies and recourse with respect to the Personal Picperty afforded to a "Secured Party”
by applicable state Jaws in addition to and not in limi:ation. of the other rights and remedies
afforded Lender and/or Trustee under this Security Instriwient. Borrower shall, upon
demand, pay to Lender the amount of any and all expanses, including the fees and
dishursements of Lender's legal counsel and of any experts and sgents, which Lender may
incur in connection with: (i} the making and/or administration of this Sccurity Instrument;
(if) the custody, preservation, use or operation of, or the sale of, coliection from, or other
realization upon any Property, reai and/or personal, described in this Security Instrument;
(i) the exercise or enforcement of any of the rights of Lender under «ne Security
Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions or
covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, sizn
one or more copies of this Security Instrument in order that such copies may be used as a
financing statement under applicable state laws. ' Lender's signature need not be
acknowledged, and is not necessary to the effectiveness hereof as a deed of trust, a security
agreement, or {unless otherwise required by applicable law) a financing statement.

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT —Singse Family-- Fannie Mas HOMESTYLE MODEL
DOGUMENT Form 3737 11/01
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Borrower also authorizes Lender o sign and file, without Borrower's signature, such
financing and continuation statements, amendments,and supplements, thereto, and other
documents that Lender may from time to time deem necessary to perfect, preserve and
protect Lender's security interest in the Property. If any other documents are necessary to
nrotect Lender’s interest in Property, Borrower agrees to sign these documents whenever
Linder asks. Borrower also gives Lender permission to sign these documents for
Boriower.

7. Invalid Provisions. If any provision of this Security Instrument is declared invalid,
illegal, o- \tenforceable by a court of competent jurisdiction, then such invalid, illegal or
unenforceable piovision shall be severed from this Security Instrument and the remainder
enforced as if sacii invalid, illegal or enforceable provision is not a part of this Security
Instrument.

8. Addresses.

The name and address of Borrows: is:
JOHN W REILLY

4036 Grand Ave , Western Springs, iL 60558

The name and address of Lender/Securec Pany is:
Wintrust Mortgage, a division of Barrington Bank 2nd Trust C
9700 W. Higgins Road Suite 300

Rosemont, IL 60018
9, Relation to Loan Agreement. This Security Instrutaeiit is subject to all of the applicable

terms and conditions contained in the Loan Agreemeni. The lioan Agreement is to be filed
in the County Clerk's Office in the County where the Proparty ie-located at the same time
this Security Instrument is recorded. If Borrower fails to-¥cep any of the promises
Borrower makes in the Loan Agreement, Lender may require iha! ib< entire balance of
Borrower's debt to Lender be paid immediately. The terms and coucsticas of this Rider
shall survive the termination of the Loan Agreement and the repayment of the Loan.

10. Paragraph 6 of the Security Instrument. The first sentence of paragranb.c.of the
Security Instrument is hereby modified to read as follows.

Borrower shall occupy, establish, and use the Property as Borrower's princijai
residence within 60 days after the end of the Construction Phase and shall continue to
occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shail not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT —Singie Family-- Fannis Mas HOMESTYLE MODEL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Rider.

DATED this 26th | ;), i:iay gﬁ {«?gkyary , 2018 .
i Y
/;f}%f?;a i/ 1% , (Seal)

Ly 7
John w REILLY [/ Borrower

s N :
é"3/ o A\
lif ! %X ?\“’Iﬁ% ‘M;%i\\ ég f’ﬁ:{(‘i % \3\5 ‘*-\‘j\,f-

A
{ | L / (Seal)
KELLY A REILLY g Borrower
|
—_— (Seal)
-Borrower
£ {Seal)
-Borrower
Witnesses:
STATEOF / L j }
COUNTYOF /i /~ao < S8
On this 26th day of February , 2018 before me the

subscriber personaily appeared JOHN W REILLY AND KELLY A REILLY ,
HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

to me known and known to me {o be the same person(s) described in and who exsinied the
foregoing imstrument and (s)he/they duly (];y/)nd severally) acknowledged tc' rie. that
b

{s)he/they executed the same. 5’ / / \//
el : - EAa PR L N

My Commission Expires: ; /; y '/ /& Notary Public -

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become on
the Property described herein and is to be filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods that
are to become fixtures on the Property described herein. The mailing address of the Borrower
{Debtor) and Lender (Secured party) are set forth in this Security Instrument.
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d " Notary Public - State of llinois ¢
My Commission Expires 11/18/2019%




