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DEFINITIONS

Words used in multiple sections of this document are (defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding <he arage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated March 2, 2018 +
together with all Riders to this document. ‘
(B) "Borrower™is Christopher Smith, a single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominge for Lender and Lender's successers and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tclephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated March 2, 2018

The Note states that Borrower owes Lender Tw0 Hundred Thirty Five Thousand and

00/100 Dollars
(U.8.$235,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeris.ard to pay the debt in full not later than April 1, 2033 .

(F) "Propeitv" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ard.all sums due under this Security Instrument, plus interest.

(H) "Riders" means il Fiders to this Security lnstrument that are executed by Borrower. The following
Riders are to be executed Py Borrower [check box as applicable]:

] Adjustable Ratc Rider ITAJ Condominium Rider [ Sccond Home Rider
Balloon Rider [ 7lanned Unit Development Rider || 1-4 Family Rider
VA Rider [ Bix reekly Payment Rider X Otheris) [specify]

Legal Attached

(I) "Applicable Law" means all controlliug =pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-iave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Assesimrots" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Tramsfer” means any transfer of funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated tuough 2n electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ay‘norize.a financial instifution to debit
or credit an account. Such term includes, but is not limited to, point-of<s2le transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, aud antomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of dariazes, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in aecvion 3) for: (i)
damage to, of destruction of, the Property: (ii) condemnation or other taking of all or-aay” part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiesis as to, the
value and/or condition of the Property.

(N) "Mortgage lnsurance” means insurance protecting Lender against the nonpayment of, or defiult on.
the Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (il) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the samc subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successorin Enterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securzs to Lender: (i) the repayment of the Loan, and all renewals, ¢xtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Junsdiction}
of Cook [Wame of Recording Jurisdiction):

SEE EXHIRLT “A" ATTACHED HERETQ AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:14-31-324-055+1022;14-31-324-055-1074

Parcel ID Number: which currently has the address of
1728 N Damen Ave, Apt 108 [Street]
Chicago ciny; illinois 60647 -5556  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectes on. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propertv. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregeing is referred fo in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cempiy with law or
custon, MERS (as nominee for Lender and Lender's successors and assigns) has the rigat; #0 sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propaity: and to
take any action required of Lender including, but not limited to. releasing and canceling this-Cecurity
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of tecord. Borrower warrants and will defond generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securify instrument covering real

roperty.
prop LHI{HFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when reccived at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment msufficient to bring the Loan
current; witaout waiver of any rights herevnder or prejudice to its rights to refuse such payment or partial
payments izi the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If ‘=ach-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplizd-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Borrower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or teturn taeri v» Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under_t!c"Note immediately prior to foreclosure. No offset or claim which Borrower
might have pow or in the futife against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiiment or performing the covenants and agreements secured by this Securty
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei’ sisa!l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undei e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it became due. Apy remaining amounts
shall be applied first to fate charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ¢ dziinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inay bz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ‘wender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tho-axtent that, each payment can be
paid io full. To the extent that any excess exists after the payment is inplie to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic 7ayiments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment.o( Ztounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inciqument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 't aav. (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusurince
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iterns.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow ltems unicss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bormower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovats, that are then required under this Section 3.

Lrider may, at any time. collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds = ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde- PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznatss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail %e held in an institation whose deposits are insured by a federal agency,
instrumentality, or cntity Cmcluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank! Londer shall apply the Funds to pay the Escrow Itcms no later than the time
specified under RESPA, Lender.shall uot charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, or ve/ifying the Escrow Items, unless Lender pays Borrower imterest oo the
Funds and Applicable Law permits Leuder fo make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest to bé priaon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borover-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Puizower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as.drfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/. Y *here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrirnd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L=nderthe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthiy hayments.

Upon payment in full of all sums secured by this Security Instrument, Lendcr shall promptly refund
to Bomower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessicpis, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless
Borrower; (a) agrees in writing (o the payment of the obligation secured by the lien in a manner accep-able
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to-disipprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require BorrGwer to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinatior., certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatios selvices and subsequent charges each time remappings or similar changes occur which
reasonably might ¢tiz:t such determination or certification. Borrower shall also be responsible for the
payment of any fees‘tmuused by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ detcemination resulting from an objection by Borrower.

If Borrower fails to maigeain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ap< Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity <o the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greafzior lesser coverage than was previously iv effect. Borrower
acknowledges that the cost of the insurance-Crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall Yie payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mértcage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right-to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lenasr ali zeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stzod<rd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bortower shall give prompt notice to the insurance carrigs «nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowrs oiherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by bcader, shall
be applied 1o restoration or repair of the Property, if the restoration or repair s economicaliy iezsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'the right 0
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuve the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Botrower shall not be paid out of the insurance procceds and shatl be the sole obligation of Bommower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. If Borrower doss not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Bomower's rights (other than the right to any refund of unearned premiums paid by
Borrower). under all insurance policies covering the Property, insofar as such rights are applicable to the
coverase of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis unpaid under the Note or this Security lnstrument, whether or not then due.

6. Occupurcy, Borrower shall occupy, establish, and use the Property as Bomower's principal
residence withit. 6% days after the execuiion of this Security Instrument and shall continue to occupy the
Property as Borrowei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'aic beyond Borrower's control.

7. Preservation, Mainténsnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower, is risiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deweiigrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or Testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged " 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair. ard restoration in a single payment or in a series of
progress payments as the work ts completed. If the insuransc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borower's obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspestions of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvemems on *ie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, suriug the Loan application
process, Bommower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are pot limited to. representations concerning Borrower's eucvpancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inst;un.ent, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {2)t0ere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Jnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security [nstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protccting and/or assessing the valuc of the Property, and sccuring and/or repaiting
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action wader this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. ‘ ) _
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting

payment. , . .
If thic Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the

lease. 1 Ro.tower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lendzr agrzes to the merger in writing.

10. Martgace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall av the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sichrinsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Ilnsurance, Bomower shall pay the premiums required to obtain
coverage substantially cquivalent to the Morigage Insurance previously in cffect, at a cost substantially
gquivalent to the cost to Bomowse of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continue t pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrvein liew of Mortgage lnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamir gs on.such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again Gesoies available, is obtained, and Lender requires
separately designated payments toward the premiums forviorigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowi:r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borioiwver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa-refundable loss reserve, until Lender's
requirerent for Mortgage Insurance ends in accordance with any writteu ogreement between Borrower and
Lender providing for such termination or until termination is requiteé by Anplicabic Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides ra-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases.tieNete) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not‘=-party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party/(#/¢ narties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained froia Martgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a pottion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security ts not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leraer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 4 single disbursement or in a series of progress payments as the work is
completed. Un!ée: an agreement i1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous zro_eads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeus. If the restoration or repair is ot econemically feasible or Lender's security would
be lessened, the Miscelizazous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, 45¢h the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total tekizg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-cacured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial tzking, Gesaruction, or loss in value of the Property in which the fair market
value of the Property immediately before *he partial taking, destruction, or loss in valve is equal to or
greater than the amount of the sums secursd by this Security Instrument immediately before the partial
taking, destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arwount of the sums secured immediately before the
partial taking, destruction, or loss in value divided<ry (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss 1n/vzive. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in ‘va'upaf the Property in which the fair market
value of the Property immediately before the partial taking, distruction, or loss in value is lgss than the
amount of the sums secured immediately before the partial taking. d=struction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Frocevds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Liender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award 10 s7etle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given~Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of'the Property or to the
surmns secured by this Security Instrument, whether or not then due. "Opposing Party” means ihe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a wigat©f action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Loacer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aod, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. '
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or to refuse to extend time for payment or othcrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securitvanstrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of tiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, pud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceciriaodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENEI'S CORsen?,

Subject to the provisions of Section 18, amy Successor in Intercst of Borrower who assumes
Borrower's obligatious vader this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights a»<-benefits under this Security Instrument. Borrower shall not be relsased from
Borrower's obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and a2gecments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successoreaud assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liriter] 1, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expicss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibitiouon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iustrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximuin Iyan charges, and that law is finally interpreted so
that the nterest or other loan charges collected or to be sollzcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ieduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collectes trom Borrower which exceeded permitted
limits will be refonded to Borrower. Lender may choose to maz this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower/ lf 2 refund reduces priacipal, the
reduction will be treated as a partial prepayment without any prepaymént charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of achon Borows<r might have arising out
of such overcharge,

15. Notices. All notices given by Bomower or Lender in connection with ¢z Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shiai! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered ‘o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to/al¥ sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali.promptly
notifv Lender of Bomrower's change of address, If Lender specifies a procedure for reporting Borroweer's
change of address, then Borrower shall oniy report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Iustrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives solc discretion without any obligation to
take any sution.

17. Dzrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transler of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in (aeProperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part'of e Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person an« 2-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may sequire immediate payment i full of all sums secured by this Security
Instrument, However, this optiop shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Leudar shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day’s 1om the date the notice is given in accordance with Section 15
within which Borrower must pay all sumis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peind, Lender may invoke any remedies permitted by this
Security Instryment without further notice or de.nand.an Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement of this Security Insttument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might syecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secutily, lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug underthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other rovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, butnot limited to, reasonable attorneys'
fees, propetty inspection and valvation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's imterest in the Property and riyiis” under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instiwinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requue that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclec.ed by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. pivvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this
right to reinstate shall not apply in the case of acccleration under Scction 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior aotice to
Borrower. A sale might result in a change in the catity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address ko which payments should be made and any other information RESPA

!
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requires in connection with & notice of transfer of servicing, Tf the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser nuiess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual iitigant or the member of 2 class) that artses from the other party's actions pursuant to this
Secitrity Instrument or that alleges that the other party has breacked any provision of, or any duty owed by
raason of, this Security Instrumen:. vntil suck Borrower or Lender iizs notified the other party (with suck
notice given in compiiangs with the requirsments of Section 15} of such aileged breack and afforded the
other par'y bereto a reasoncble period after the giviag oif stch nolice fo take corrective action. !
Applicable L=w provides @ time period which must elapss bafore certain action can be talien, that timg
period will be deemed 1o be rezsonable for purposss of this poragraph. The notice of acceleration und
caporminity t0 ocre/civen to Borrowsr pursuamt to Section 27 and ths notics of accaleration given to
Berrower pursuant fo Seetion 18 shall be deemed to satisfy the notice and opportunity to taks comrective
zedion provisions of this Szeton 2.

21. Hazardews dubsaamcse. As used in this Ssction 210 {a) "Hazardon: Substances” are thess
guhsiances defined oo toxic or hezsrdous subsiances, potlutents, or wastes v Epvironmenral _aw and the
wxic pestcides

pon

{oliowing subsiances: gesoling, isrosencnother flammable o toxic peirotenm rodu
anc herbicides, volatils solvenrs, matesiais conteiming 2soestos o romalaﬁ‘hvm ang radioactive maleriais:
{b) “Eavironmenta! Law" mseas federal laws/and laws of the jurisdicrion whers the Frosery i loctied that
relate to hualth, safery or coviromnenial provection: (¢} "Snvironmeniel Cicanup” inciudes ony rosponse
action. remedial actior., or remeval actior, as dziined iz Environmental Law: wnd (4) o= "Environmental
Condition" means ¢ condition that can cause, coLtribute o, or otherwise trigger an Znvironmemial
Cleanug.

Borrower shall not cavse o permit the presence, use, dispotel. storage, o celsase of any Hazardous
Sunstences, or threaten to releacs anv Hazardous Subsmaces, on ¢ o the Property. Bomower shali not do,
nor allow anyone cisc te do, snvining affecting the Proporty (s} that is'in violation of sny Zoviroamental
Law, (b} wiich creates ap Environmental Condition, or {¢} which, dve to/the sresence, use. or release of a
Hazardous Substance, creates & condition that adversely affects the value of 1?“ rrruper:y. Thz praceding
rwo sentences shall not apply to the presence, usc, of storzgze on the Propern™of small quantities of
Hazardous Substances that are gensrally recognized to be appropriate to normarrsidential uses and to
ratoezaance of the Property (inclndiag, tut oot limired w, hazardous substances in cozawmer producis).

Borrower shall proiapily give Lender writter notics of {(a) any invastigation, claim, domand, lawsuit
or other action by any governrmsnat or reguiatory agency or private party invoiving thy Progatand any
Hazardous Substance or Environmemal Law of which Bomower bas acimal knowiedge,/ () anv
Environmentat Condition, including but aot limited to, anv spiiling, leaking, discha-ge, release or threarof
release o any Hazardous Substance, and (¢) any condition caussd by the presence. uss or rebzase ofa
Hazardous Substance which adverse!y affects the value of the Propartv. If Borrower iearns, or 15 notified
by any governmentai ot regulatory authornity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shail promptiy rake all necessary
remedial actions in accordance with Environmentz! Law. Nothing herein shall create any obligation on
Lender for an Environmentz! Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security lnstrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv o proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsure, I the default is not cured on or before the date specified in the notice, Lender at its
option may <equire immediate payment in full of all sums secured by this Security Instrument
without furticrdomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiea-to-<ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not ximied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upotpayment of all sums sccured by this Sccurity Instrament, Lender shall relcase this
Security Instrument. Borrower 20201 pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brz-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law,

24. Waiver of Homestead. In accorcanse/with Illinots law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin :stead exemption laws,

25. Placement of Collateral Protection Insuranze, Unless Borrower provides Lender with gvidence
of the insurance coverage required by Borrower's agrecineat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrgwet's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after yroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the colfateral, Borrower will be responsible for the costs of thar‘imzurance, including interest
and any other charges Lender may impose in connection with the placement ~7-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be more-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: %
(/ &v_—; 72018 (Seal)

Chﬁ%pher Sm\‘i\fﬁ \\-— -Borrower

(Seal)
-Borrower
_ . (Seal) (Seal)
drrrower -Borrower
(Sea) _ 0. (Seal)
-Borrower -Borrower
{Seal) ) {Seal)
-Borrower -Borrower
ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINOIS, Cook County ss:
L Daew =5 O MaNe , a Notary Public in and for said county and

state do hereby certify thatChF]StODhé;) Smith, a single man

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat ¢s hissher/their free and voluntary act, for the uses and purposes therein set forth.

Given rnder my hand and official seal, this 2nd day of March, 2018

My Commission Erprzs:

JFFICIAL SEAL
JOHPN T OMALLEY
NOTARY PUBLIC - STATE OF ILLINOIS
§ = COMMESSION EXPIRES (72820
NAPIA N,

Loan origination orgapization Quicken Loans Inc.
NMLSID 3030

Loan originator Pamela Hightower

NMLS ID 861164
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Legal Description

PARCEL 1:
UNIT 1-108 AND PU-31 IN WILLOW SQUARE CONDOMINIUM FORMERLY KNOWN AS BUILDING NUMBER 1

CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 92.10 FEET OF THE EAST 333.95 FEET OF THE NORTH 100,17 FEET OF THE FOLLOWING
DESCRIBED PROPERTY:

LOTS 10 TO 48, BOTH iNCLUSIVE, AND ALL OF VACATED PUBLIC ALLEYS, ALL TAKEN AS A TRACT ALL
IN BLOCK 2 IN BRADWELL'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDO RECORDED AS DOCUMENT 04022444, AND AS AMENDED BY FIRST AMENDMENT TO AMENDED
DECLARATION OF CONDOMINIUM OWNERSHIP FOR WILLOW SQUARE CONDOMINIUM RECORDED AS
DOCUMENT 95275103, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL INCOOK COUNTY, ILLINOIS.

Property Address:
1728 N. Damen Ave., #108
Chicago, IL 60647

Pin: 14-31-324-055-1022 and 14-37-524-055-1074

Legal Description A18-0320/31
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MERS MIN: 100039033992479265 3399247926
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this 2nd  day of March, 2018

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus?, “or Security Deed (the "Security Instrument®) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
Quicken Lzans Inc.

(the
"Lender”) of ttie Game date and covering the Property described in the Security Instrument

and located at:

1728 N Damen Ave, Apt 108

Chicago, IL 60647-5556

[Property Address]
The Property includes a unit in, togsther with an undivided interest in the common elements
of, 2 condeminium project Known as:
Wil law Square Condo

[Name ‘of Cundominium Project]
(the "Condominium Project”). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Association"}) holds title to property for the benefit or use
of its members or shareholders, the Property aisoincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefils of Eorrower's interest,

CONDOMINIUM COVENANTS. In addition to the cevenants and agreements made in the
Security Instrument, Borrower and Lender further covenant'and aaree as follows:

A. Condominium Obligations. Borrower shall perform all (of Eorrower's obligations under
the Condominium Project's Constituent Documents. The "Constirient Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i}
code of regulations; and (iv) other equivalent documents. Borrower sboll-promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis,

B. Property Insurance, So long as the Owners Association maintains, with, a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominiuin Proisct which
is satisfactory to Lender and which provides insurance coverage in the amounis (nctuding
deductible levels), for the periods, and against loss by fire, hazards included within tie term
"extended coverage,” and any other hazards, including, but not limited to, earthquarel and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instalments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wkrat'Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowar 'shall give Lender prompt notice of any lapse in requited property insurance
coverage provided by the master or blanket policy.

in the even’ o a distribution of property insurance proceeds in lieu of restoration or
repair following a ‘oso to the Property, whether to the unit or to common elements, any
proceeds payable to 3crrawer are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Security Instrument, whether or not then due, with the excess, if
any, paid fo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage.to-Lender.

D. Condemnation. The proceed:©f any award or claim for damages, direct or
consequential, payable to Borrower in conhection with any condemnation or other taking of all
or any part of the Property, whether of th2 unit or of the common eiements, or for any
conveyance in lieu of condemnation, are herepy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums csecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exzert after notice to Lender and with
Lender's prior written consent, either partition or subdivize the Property or consent to: (i) the
abandonment or termination of the Condominium Projec’, except for abandonment or
termination required by law in the case of substantial destructior %y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) <nyv amendment to any
provision of the Constituent Documents if the provision is for the expisse benefit of Lender;
(iii) termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of rendeiing the public
liability insurance coverage maintained by the Owners Association unacceptable o !.ender.

E. Remedies, If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapti i shall
become additional debt of Borrower secured by the Security instrument. Unless Borrowzr and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.

e
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BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained

in this Con iniugn Rider.
. ‘_\@(Sea) (Seal)
Chrestoprer - -Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrovier -Borrower
{Seal) /. {Seal)
-Borrower -Borrower

0 0
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