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MORTGAGE
SHAPE™ INSTALLMENT CREDIT SALE

DEFINITIONS

Words used in multiple sections of 1is document are defined below and other words are defined in Sections 3, 10, 12,
17, 19 and 20, Certain rules regarciryg the usage of words used in this document are also provided in Section 5.

(A) “Security Instrument” means thic document, which is dated February 27, 20(8, together with all Riders to this
document,

(B) “Obligor” is ABDULRAHMAN MUHA MM.A ) BASITH, AND UNMARRIED MAN AND MOHHAMMED
BASITH, A MARRIED MAN. Obligor’s address 15 290 TANGLEWOOD DR, GURNEE, IL 60031. Obligor is the
mortgagor under this Security Instrument.

(C) “Financiey” is ULF CORPORATION ., organized aud rxisting under the laws of MICHIGAN . Financier’s address
1529777 TELEGRAPH ROAD STE 3590, SOUTHFIELL; 7/ZCHIGAN 48034, Financier is the mortgagee under this
Security Instrument.

(D) “lustallment Credit Sale Contract” means the installment saie an/i purchase agreement signed by Obligor and
Financier and dated Febrnary 27, 2018. The Installment Credit Sale Contract stajes that Obligor owes Financier
THREE HUNDRED THIRTY-FIVE THOUSAND TWOQ HUNDRED ANT» NO/100 Dollars (U.S. $335,200.00) plus
Profit at the sate of 4.500%. Obligor has promised to pay this obligation in regul~c Periodic Payments and to pay the
obligation in full not later than March 1, 2048,

(E) “Property” means the property that is described below under the heading “Transfe: of Rights in the Property.”

(F) “Obligation™ means the obligation under the Installment Credit Sale Conlract, plus Profi¢ anc lata charges due under
the Instaliment Credit Sale Contract, and all sums due under this Security Instrument, plus Profit
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(G) “Riders” means all Riders to this Security Instrument that are executed by Obligor. The following Riders are to be

[

icahle]:

[0 Adjustable Rate Rider O Condominium Rider ] Second Home Rider
F}~BatioorrRider———————f - Planned-tmit Beveloptrent Rider———F-- VARider-—- -l |
[ 1-4 Family Rider ] Biweekly Payment Rider I

Other [Specify] Legal Descripiion

(H) “Applicable Law” means ail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative mles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(¥) “Corm-icuity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are impasedon Obligor or the Property by a condominium association, homeowners association or similsr organization.

(Y) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper ifistrament, which is initiated through an electronic tenminal, telephonic instrument, computer, or magnetic
tape s0 as to arder;inriuct, or authorize a financisl institation to debit or creditan account. Such term includes, but is not
limited to, point-of-sal2 triasfers, auromated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghose transfers.

(K) “Escrow Ttems® means those.items that are described in Section 3.

(L) “Miscellancous Proceeds™ nicars any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pai< under the coverages described in Section 3) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or ather taking of all or any part of the Property; (iif) conveyance in lieu of
condemnation: or (iv) misrepresentations o, or omissions as to, the value and/or condition of the Property.

(M) “Perindic Payment” means the regularly scheduled amount due for (1) Original Purchase Price and Profit under the
Installment Credit Sale Contract, plus (i) any amouits under Section 3 of this Security Instrument.

(N) “RESPA™ means the Real Estate Settlement Provedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they mgh be amended from time to time; or any additional or
successor legislation or reguiation that governs the same subjec’ metter, As used in this Security Instrument, “RESPA”
refers 10 all requirements and restrictions that are imposed in regard t a “federally related mortgage loan™ even if the
Obligation or the SHAPE™ Installment Credit Sale does not qualifi a» a “federally related mortgage loan” under
RESPA.

(0) “Successor in Interest of Obligor™ means any party that has taken title tc the Fronerty, whether or not that party has
assumed Obligor’s obligations under the Installment Credit Sale Contract and/ur 2is Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Financier: (i) the payment of the Obligation, and all venewals, extensions and
modifications of the Instaliment Credit Sale Contract; and (ii) the performance of Obligor’s covenants and agreements
under this Security Instrument and the Installment Credit Sale Contract. For this purpose, Obligor ¢oes h:reby mortgage,
warrant, grant and convey to Financier and Financier’s successors and assigns, the following descriveu riorarty located

in the County of COOK:
#++SEF LEGAL DESCRIPTION***
Parcel ID Number; 09-23-310-023-0000
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which currently has the address of 1426 QAKTON ST

PARK RIDGE, IELINOIS 60068, {“Property Address™):

TOGETHER "WITH all the improvemenis now or hereatiet erccted on the property, and all easements,
appurtenances, and fixizes now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

OBLIGOR COVENANTS that Obligor is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Obligor warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrarces of record.

THIZ SECURITY INSTRUMENT combines (A) covenants based on uniform covenants for national use but
modified to refiect the nature of the SHAPE™ Installment Credit Sale, includiag both the Obligor’s adherence to moral
or refigious limiarions against borrowing money at interest, and the payment of Profit in lieu of interest and (B) non-
uniform covenzats »ith limited variations by jurisdiction to constitute a modified wniform security instrument covering

real property.
MODIFIED UNFRM COVENANTS. Obligor and Financier covenant and agree as follows:

1. Payment of Origin Purchase Price, Profit, Escrow ltems, and Late Charges, Obligor shall pay when
due the Original Purchase Price and Trofit due under the Installment Credit Sale Contract and any late charges due under
the Installment Credit Sale Contract. Obigoi shall also pay funds for Escrow [tems pursuant o Section 3, Payments dus
under the Installment Credit Sale Contract and this Security Instrament shall be made in U.S. currency. However, if any
check or other instrument received by Fina'cie’ as payment under the Installment Credit Sale Contract or this Security
Instrument is returned fo Financier unpaid, Firancier may require that any or all subsequent payments due under the
Installment Credit Sale Contract and this Security in<trument be made in one or more of the following forms, as selected
by Financier: (a) cash; (b) money order; (c) certifiec check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose depc sits ale insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Financier when rencived at the location designated in the Instailment Credit
Sale Contract or at such other location as may be designated by Fiaancier in accordance with the notice provisions in
Section 14. Financier may retumn any payment or partial payment { th; payment or partial payments are insufficient to
bring the Obligation current. Financier may accept any payment or parua’ payment insufficient to bring the Obligation
current, without waiver of any rights hereunder or prejudice o its rights tr r<iuse such payment or partial payments in the
future, but Financier is not obligated to apply such payments at the time such’payments are accepted. 1f each Periodic
Payment is applied as of its scheduled due date, then Financier need not pay istereston unapplied funds. Financier may
hold such unapplied funds until Obligor makes payment to bring the Obligation czrut. 1fObligor does not do so within
a reasonable period of time, Financier shall either apply such funds or return them ta Goligor. If not applied earlier, such
funds will be applied to the outstanding balance of the Original Purchase Price under the Irstallment Credit Sale Contract
immediately prior to foreclosure. No offset or claim which Obligor might have now or i the future against Financier
shall relieve Obligor from making payments due under the Installment Credit Sale Contract tnd tais Security Instrument
or performing the covenants and agreements secured by this Security Instrument. '

2. Application of Payments or Proceods, Except as otherwise described in this Section/z, «it.payments
accepted and applied by Financier shall be applied in the following order of priority: (a) Profit due unde: ths Installment
Credit Sale Contract; (b) Original Purchase Price due under the Installment Credit Sale Contract, {¢) amours due under
Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any rine?ining
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amounis shall be applied first 1o late charges, second to any other amounts due under this Security Instrument, and then
to reduce the balance of the Qriginal Purchase Price under the Installment Credit Sale Contract.

Tf Financier receives a payment from Obligor for a delinquent Periodic Payment which includes a sufficient
amouni_ta pay.any late charge due, the payment may be applied to the delinquent payment and the late charge, If more

than one Periodic Payment is outstanding, Financier may apply any payment received from Obligor to the payment of the
Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil payment of on¢ or more Periodic Payments, such excess may be applied to any late
charges due, Yoluntary prepayments shall be applied as described in the Installment Credit Sale Contract,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to Original Purchase Price due
under the Instaliment Credit Sale Contract shall not extend or postpone the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow ltems, Obligor shall pay to Financier on the day Periodic Payments are due under the
Installment Zredit Sale Contract, untit the Obligation is paid in full, a sum (the “Funds”™) to provide for payment of
amounts due for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbiarveon the Property; {b) leasehotd payments or ground rents on the Property, if any; and (¢} premiums
for any and all inscrarce required by Financier under Section 5, These items are called “Escrow ktems.” At origination or
at any time during the teim of the Obligation, Financier may require that Community Association Dues, Fees, and
Assessments, if any, beese:owved by Obligor, and such dues, fees and assessments shall be an Escrow Item. Obligor shall
promptly furaish to Financies 2% notices of amounts to be paid under this Section, Obligor shall pay Financier the Funds
for Escrow Items unless Financierwaives Obligor’s obligation to pay the Funds for any or all Escrow ltems. Financier
may waive Obligor’s obligation ‘o ruv (v Financier Funds for any or all Escrow Items at any time, Any such waiver may
only be in writing, In the event of such waiver, Obligor shall pay direcily, when and where payable, the amounts due for
any Escrow Items for which payment of Fumi's has been waived by Financier and, if Financier requires, shall furnish to
Financier receipts evidencing such payn.eat»within such time period as Financier may require. Obligor's obligation to
make such payments and to provide receipts shull for all purposes be deemed to be a covenant and agreement contained
in this Security [nstrument, as the phrase “covenar: ud agreement” is used in Section 9. If Obligor is obligated to pay
Escrow Items directly, putsuant to a waiver, and Oligor fails to pay the amount due for an Escrow Ttem, Financier may
exercise its rights under Section 9 and pay such amount 254 Obligor shall then be obligated under Section 8 1o repay to
Financier any such amount. Financier may revoke the waiver as to any or alf Escrow Items at any time by a notice given
in accordance with Section 14 and, wpen such revocation, Ubiigor shall pay to Financier all Funds, and in such amounts,
that are then required under this Section 3. : :

Financier may, at any time, collect and hold Funds in anarount (a) sufficient to permit Financier to apply the
Funds at the time specified under RESPA, and (b) not to exceeu the maximum amount a lender can require under
RESPA. Financier shall estimate the amount of Funds due on the bisis of current data and reasonable estimates of
oxpenditures of future Escrow ltems or otherwise in accordance with-4 splicable Law.

The Funds shall be held in an institution whose deposits are insure. by 1 federal agency, instrumentality, or
entity (including Financier, if Financier is an institution whose deposits are sa.ingured) or in any Federal Home Loen
Bank. Financier shall appty the Funds to pay the Escrow Items no Jater than the tim. s ecified under RESPA. Financier
shall not charge Obligor for holding and applying the Funds, annually analyzing tie esvzow account, or verifying the
Escrow Items, unless Financier pays Obligor interest on the Funds and Applicable Law poowits Financier fo make such a
charge, Unless an agreement is made in writing or Applicable Law requires interest to be paic-om the Funds, Financier
shall not be required to pay Obligor any interest or earnings on the Funds. Obligor and Fineavier can agree in writing,
however, that interest shali be paid on the Funds. If such interest is required by agreement or by Apriticable Law, Obligor
may, in its sole discretion, pay such interest to charity. Financier shall give to Obligor, without rlvee, an annual
accounting of the Funds as required by RESPA.

If there Is a surpius of Funds held in escrow, as defined under RESPA, Financier shall accountto CoVgor for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined unler RESPA,
Financier shall notify Obligor as required by RESPA, and Obligor shall pay to Financier the amount necessaty make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymeats. H there is a deficiency of Funds
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held in escrow, as defined under RESPA, Financier shall notify Obligor as required by RESPA, and Obligor shall pay to
Financier the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

payments.

Obligor any Funds held by Financier,

4. Charges; Liens. Obligor shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Sccurity Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items ate Escrow Items,
Cbligor shall pay them in the manner provided in Section 3.

Obligor shall promptly discharge any lien which has priority over this Security [nstrument unless Obligor:
(a) agrees n writing to the payment of the obligation secured by the lien in a manner acceptable to Financier, but only so
long as-Ublisor is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, lgal proceedings which in Financier’s opinion operate to prevent the enforcement of the lien while those
proceedings ¢.¢ i ending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisiazwry to Financier subordinating the lien to this Security Instrument. If Financier determines that any

Upon payment in_full of all sums secured. by this Security Instrument, Financier, shall prompely refand $0 . .rovooeoee L
I

part of the Proper; s subject to a lien, which can attain priority over this Security Instrument, Financier may give
Obligor a notice idei:tifyig the lien, Within 10 days of the date on which that notice is given, Obligor shall satisfy the
lien or take one or more of we actions set forth above in this Section 4.

Financier may require Obiigar ¢ pay a one-time charge for a real estate tax verification and/or reporting service used by
Financier in connection with this Obligation.

5, Property Insurance, Qlligor <hail keep the improvements now existing or hereafter erected on the Property I

insured against loss by fire, hazards incladed within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, fuxsvhich Financier requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and fcr the neriods that Financier requires. What Financier requires pursuant to the
preceding sentences can change during the term’ of ‘he Obligation, The insurance carrier providing the insurance shali be
chosen by Obligor subject to Financier’s right t= Jisapprove Obligor's choice, which right shall not be exercised
unreasonably. Financier may require Obligor to pay, in ceiisction with this Obligation, either: (a) a one-time charge for
flood zone determination, certification and tracking sert ices; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remapyings or similar changes oceur which reasonably might
affect such determination or certification. Obligor shall also 5< risponsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the roview of any flood zone determination sesulting from
an objection by Obligor.

If Obligor fails to maintain any of the coverages described abuve, Financier may obtain insurance coverage, at
Financier’s option and Obligor’s expense, Financier is under no obligatiii to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Financier, but might or might .ot protect Obligot, Obligor's equity in the
Property, or the contents of the Property, againstany risk, hazard or hiability and migit provide greater or lesser coverage
than was previously in effect. Obligor acknowledges that the cost of the irisrianse coverage so oblained might
significantly exceed the cost of insurance that Obligor could have obtained. Any amour.s disbursed by Financier under
this Section 5 shall become additional obligation of Obligot secured by this Security Inisrzment and shall be payable

upon notice from Rinancier to Obligor requesting payment. !

Al insurance poficies required by Financier and renewals of such policies shall be subi>ct to Financier’s right to

disapprove such policies, shall include a standard morigage clause, and shall name Financier as mrtgagee and/or as an P

additional loss payee. Financier shall have the right to hold the policies and renewal certificates, If Figcler requires,
Obligor shall promptly give to Financier all reccipts of paid premivras and renewal notices. If Obligor.obfuins any form
of insurance coverage, not otherwise required by Financier, for damage to, or destruction of, the Property, «ush policy
shall include a standard mortgage clause and shall name Financier as mortgagee and/or as an additiona) lss payee.
In the event of loss, Obligor shall give prompt notice to the insurance carrier and Financier. Financier r1ay make
proof of loss if not made promptly by Obligor. Unless Financier and Obligor othetwise agree in writing, any insurance

|
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proceeds, whether or not the underlying insurance was required by Financier, shall be applied to restoration or repair of
the Proverty, if the restoration or repair is economically feasible and Financier's security is not lessened. During such

SESYeID <t

[RE A

repair and restoration period, Financier shall have the right to hold such insurance proceeds until Financier has had an

AR

1o inspect such Property to ensure the work has been completed te Financier’s satisfaction, provided that
such inspection shall be undertaken promptly. Financier may disburse proceeds for the repairs and restoration int a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Financier shall not be required to pay Obligor
any interest or earnings on such proceeds. If such interest is required by agreement or by Applicable Law, Obligor may,
in its sole discretion, pay such interest to charity. Fees for public adjusters, or other third parties, retained by Obligor
shall not be paid out of the insurance proceeds and shall be the sole obligation of Obligor. Ifthe restoration or repair is
not economically feasible or Financier's security would be lessened, the insurance proceeds shall be applied to the sums
secured by *his Security Instrument, whether or niot then due, with the excess, if any, paid to Obligor. Such insurance
proceess shell be applied in the order provided for in Section 2.

If Golizor abandons the Property, Financier may file, negotiate and settle any available insurance ¢laim and
refated matte:’s. 1 Obligor does not respond within 30 days to a notice from Financier that the insurance carrier has
offered 1o settle a<ta'm, then Financier may negotiate and settle the claim, The 30-day period will begin when the notice
is given. In eitlier<vsiic, or if Financier acquires the Property under Section 21 or otherwise, Obligor hereby assigns to
Finanzier {a) Obligcr’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Installment Credit Sale'Coimact or this Security Instrument, and (b} any other of Obligor's rights (other than the right to
any refund of unearned prersiias paid by Obligor) under all insurance policies cavering the Property, insofar as such
rights are applicable to the coverazs of the Property. Financier may use the insurance proceeds either 1o repair or restore
the Property ot to pay amounts uapz.d-inder the Instatiment Credit Sale Contract or this Security Instrument, whether or
not then due.

6. Occupancy. Obligor shall ovsupy; =stablish, end use the Property as Obligor’s principal residence within 60
days after the execution of this Security Instriteant and shall continue to occupy the Property as Obligor’s principal
residence for at Jeast one year after the date of heoupuncy, unless Financier otherwise agrees in weiting, which consent
shall not be unreasonably withbeld, or unless exteiyaiing circumstances exist which are beyond Obligor’s control,

7. Preservation, Maintenance and Protcction o1 the Property; Inspections. Obligor shall not destroy,
damage or impair the Property, allow the Property to dereitorate or comnit waste on the Property. Whether or not
Obligor is residing in the Property, Obligor shall maintain the Ticperty in order to prevent the Property from deteriorating
or decreasing in value due 1o its condition. Unless it is determinz pussuant to Section 5 that repair or restoration is not
economically feasible, Obligor shall promptly repair the Property if deunszed to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damzge .0, or the taking of, the Property, Obligor shall
be responsible for repairing or restoring the Property only if Financier has released proceeds for such purposes. Financier
may disburse proceeds for the repairs and restoration in a single payment of it a sl les of progress payments as the work
is completed. If the insurance or condemnation praceeds are not sufficient to rep2ir ot restore the Praperty, Cbligor is not
relieved of Obligor’s obligation for the completion of such repair or restoration.

Finanier or its agent may make reasonable entrics upon and inspections uf e Property. If it has reasonable
cause, Financier may inspect the interior of the itaprovements o the Property. Financiers'iail give Obligor notice at the
time of or prior to such an interior inspection specifying such reasonable cause,

8. Obligor’s SHAPE™ Installment Credit Sate Application. Obligor shall be in jsefau't if, during the
SHAPE™ [Installment Credit Sale application process, Obligor or any persons or entities actinz.~! I'e direction of
Obligor or with Obligor's knowledge or conscut gave materially false, misleading, or inaccurate inaormation or
statements to Financier (or failed to provide Financier with material information) in connection with the Thligation.
Material representations include, but are not limited to, representations concerning Obligor’s occupancy of the Praperty
as Obligor's principal residence.
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9, Protection of Financier’s Iuterest in the Property and Rights Under this Securify Instrument, If
(a) Obligor fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

i
i“

proceading that might significantly affect Financier's interest in the Property and/or rights under this Security Instrument
{suchaga proceeding in bankmptey probate_forcondemnation or forfeiture, for enforcement afa lienwhich may attain

priority over this Security Instrument or to enforce laws or regulations), or (¢} Obligor has abandoned the Property, then
Financier may do and pay for whatever is reasonable or appropriate to protect Financier’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Financier’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
change loZs, replace or board up doors and windows, drain water from pipes, eliminate building or other code violations
or dangerov, conditions, and have utilities tumed on or off. Although Financier may take action under this Section 9,
Financier d=es not have to do so and is not under any duty or obligation to do so. Tt is agreed that Financier incurs no
liability for not tking any or all actions authorized under this Section 9.

Any amuns disbursed by Financier under this Section 9 shall become additional obligation of Obligor secured
by this Security lustrinient and shall be payable upon notice from Financier to Obligor requesting payment.

Ifthis Secusity Mictrument is on a [easehold, Obligor shall comply with all the provisions of the lease. [fObligor
acquirss fee title to the Property, the leasehold and the fee title shall not merge unless Financier agrees to the merger in
writing.

10. Assignment of Mixcelis:eons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Financier.

Ifthe Property is damaged, suc’s Mis cellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Financier’s security is not lessened, During such repait and
restoration period, Financier shall have the rigt to hold such Miscellaneous Proceeds until Financier has had an
opportunity to inspect such Property to ensure the work has been completed to Financier’s satisfaction, provided that
such inspection shall be undertaken promptly. Finznier may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is coraple:cu. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proce »ds, Financier shall not be required to pay Obligor any interest or
earnings on such Miscellaneous Proceeds. f such interest 1sieq vired by agreement or by Applicable Law, Obligor may,
in its sole discretion, pay such interest to charity. If the restovation or repair is not economically feasible or Financier’s
security would be lessened, the Miscellancous Proceeds shall be 2 pliad to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Obligor. surl *discellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether of not then d e, with the excess, if'any, paid to Obligor,

In the event of a partial taking, destruction, or loss in value of the Propertvin which the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value is equei toor greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destiuction, or loss in value, unless
Obligor and Financier otherwise agree in writing, the suras secured by this Security Ins’s et shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the tota, amuunt of the sums secured
imtvediately before the partial taking, destruction, or loss in value divided by (b} the fair mar et value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Oblyor,

In the event of a partial taking, destruction, or Joss in vatue of the Property in which the faix mar'ct valve of the
Property immediately before the partial taking, destruction, or toss in value is less than the amount of ke suriis secured
immediately before the partial taking, destruction, or loss in value, unless QObtligor and Financier otherw’sc agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether ez ot the
sums are then due.
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[f the Property is abandoned by Obligor, or if, after notice by Financier to Obligor that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Obligor fails 1o respond to Financier

within 30 days after the date the notice is given, Financier s authorized to collect and apply the Miscellaneous Proceeds
pither to restoration or repair of the Property ar fo the sums secured by this Security Instrument, whether or noss

“Opposing Party” means the third party that owes Obligor Miscellaneous Proceeds or the party against whom Obligor
has & right of action in regard to Miscellaneous Proceeds.

Obligor shall be in default if any action or procecding, whether civil or criminal, is begun that, in Financier’s
judgment, could result in forfeiture of the Property o other material impairment of Financier’s interest in the Property or
tights under this Security Instrument. Obligor can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Financier’s judgment,
precludes forfeiture of the Property or other material impairment of Financier’s interest in the Property or rights under
this Securisy Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Financicr's iaterest in the Property are heteby assigned and shall be paid to Financier.

Alliviiscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided fr in Section 2.

11. Obligor Not Released; Forbearance By Financier Nota Walver, Extension of the time for payment or
modification of amoetiza%ian of the sums secured by this Security Instrument granted by Financier to Obligor o any
Successor in Interest or Obtigor shall not operats to release the liability of Obligor or any Successors in Interest of
Obligor. Financier shall not he-required to commence proceedings against any Successor in [nterest of Obligor or 10
refuse to extend time for payment.or otherwise modify amortization of the sums secured by this Secutity Instrument by
reason of any demand made by th. ~iiginal Obligor or any Successors in Interest of Obligor. Any forbearance by
Financier in exercising any right or remedy including, without limitation, Financier’s acceptance of payments from third
persons, entities or Successors in Intere t of Obligor or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or vemesy,

12, Joint and Several Liability; Co-ligrers; Successors and Assigns Bound. Obligor covenants and agrees
that Obligor's obligations and liability shall be joii-and several. However, any Obligor who co-signs this Security
Instrument but does not execute the Mstallment Ciedit Sals Contract (a “co-signer”): (a) is co-signing this Security
Tnstrument only fo mortgage, grant and convey the co-<igner's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the suins sesured by this Security Instrument; and (c) agrees that
Rinancier and any other Obligor can agree 16 extend, modity;icocar or make any accommodations with regard to the
terms of this Security Instrument or the Installment Credit Sale Coriract without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interes*of Obligor who assurmes Obligor’s obligations
under this Security Instrument in writing, and is approved by Financiey, shall obtain all of Obligor’s rights and benefits
under this Security Instrument. Obligor shall not be released from Oblizei’s oblieations and liability under this Security
Tnstrument unless Financier agtees to such release in writing. The covenants ¢ad ayreements of this Security [nstrument
shall bind (except as provided in Section 19) and benefit the successors and assigrs of Financier,

13, Obligation Charges. Financier may charge Obligor fees for services/periormed in connection with
Obligors default, for the purpose of protecting Financier’s interest in the Property aod-rights under this Security
Instrument, including, but not limited to, artormeys® fees, property inspection and valuation feca. In regard to any other
fees, the absence of express authority in this Security [nstrument to charge specific fee to OLijor shall not be construed
as a prohibition on the charging of such fee. Financier may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Obligation is subject to a law which sets maximum loan or similar charges, and thiaf ow is finally
interpreted so that the Profit or other obligation charges collected or to be collected in connection with e Obligation
exceed the permitted limits, then: (a) any such obligation charge shall be reduced by the amount necessary v reduce the
charge to the permitted limit; and (b) any sums already collected from Obligor which exceaded permitted limits vill be
refunded to Obligor. Financier may choose to make this refund by reducing the Original Purchase Price owed under the
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Installment Credit Sale Contract or by making a direct payment to Obligor. IT'a refund reduces Original Purchase Price,
the reduction will be treated as a partial prepayment without any prepayment charge. Obligor’s acceptance of any such

refund mede by direct payment to Obligor will constituie a waiver ok any right of action Ubligor might have arising out
of such overcharge

14. Notices, All notices given by Obligor or Financier in connection with this Security Instrurent must be in
writing. Any notice to Obligor in connection with this Security Instrument shall be deemed to have been given to Obligor
when mailed by fiest class mail or when actually delivered to Obligor's notice address if sent by other means. Notice to
any one Obligor shall constitute notice to all Obligors unless Applicable Law expressly requires otherwise, The notice )
address shall be the Property Address unfess Obligor has designated & substifute notice address by notice to Financter.
Obligor shall promptly notify Financier of Obligor’s change of address. If Financier specifies a procedure for reporting
Obligot’s change of address, then Obligor shall only report a change of address through that specified pracedure. There i

may be onty bne designated notice address under this Security Instrument at any one time, Any notice to Financier shall P
be given by Gelivering it or by mailing it by first class mail 10 Financier's address stated herein unless Financier has v
designated anothsr address by notice to Obligor. Any notice in connection with this Security Instrument shall not be H.
deemed to have Fesn given to Financier until actually received by Financier. If any notice required by this Security
Instrument is €iscaegaired under Applicable Law, the Applicable Law requirement will satisfy the corresponding

requirement under tis Genurity Instrument.

13. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by 3
federal law and the law oI the juricdiction in which the Property is located. All rights and obligations contained in this
Secnrity Instrument are subject 12 any.~cquirements and limitations of Applicable Law. Applicable Law might explicitly
o implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a i
prohibition against agreement by contract. in the event that any provision or clause of this Security Instrument, the
Installment Credit Sale Contract, conflivt= with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument, the Installment Credit Sal. Contract, which can be given effect withoul the conflicting provision.

As used in this Security Enstrument: (1) words of the masculine gender shall mean and include cotresponding
neuter wotds ot words of the ferninine gender; (b) vords in the singular shall mean and include the plural and vice versa,
and {c) the word “may” gives sole discretion without an;ohligation to take any action, 3

16. Obligor’s Copy. Obligor shall be given onc <opy of the Installment Credit Sale Contract, and of this
Security Instsument,

17, Transfer of the Property or a Beneficial Intercst iu OMlizor. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, inchuin , but not limited to, those beneficial tnterests
transferred in a bond for deed, contract for deed, installment sales contrac, or escrow agreement, the intent of which is the
transfer of title by Obliger at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold o¢ transferred (or if Obligor is not a i
natural person and a beneficial interest in Obligor is sold or transferved) withay Financier’s prior written consent, 5
Financier may require immediate payment in full of all sums secured by this Securiiy fusiriment. However, thig option &
shall not be exercised by Financier if such exercise is prohibited by Applicable Law, B

If Financier exercises this option, Financier shall give Obligor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Obligor must ;
pay all sums secured by this Security Instrument, If Obligor fails to pay these sums prior to the expiration of this period, il
Financier may invoke any remedies permitted by this Security Enstrument without further notice o deri2ved on Obligor.

- .

18, Obligor's Right to Reinstate After Acceleration, If Obligor meets certain conditions, Obtizo~zhall have
the tight to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: () e days
before sale of the Property pursnant to any power of sale contained in this Security Instrument; {b) such otherveziod as
Applicable Law might specify for the termination of Obligor’s right to reinstate; or (¢) entry of'a judgment enforcing this
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Security Instrument. Those conditions are that Obligor: (a) pays Financier all sums which then would be due under this

any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securify Instruent, including, but

not limited.do, teasonabile attorneys’ fees. property inspection and valuation fees, and other
of protecting Financier’s interest in the Property and rights under this Security Instrument; and {d) takes such action as
Financier may reasonably require to assure that Financier's interest in the Property and rights under this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Financier may require that
Obligor pay such reinstatement sums and expenses in one or more of the following forms, as selected by Financiet:
{a) cash; (b) money order; (c) certified check, bank check, treasuret’s check or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electrenic
Funds Transfer. Upon reinstatement by Obligor, this Security Instrument and obligations secured hereby shall remain
fully effeciive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acoeleratian ander Section 17.

R T T
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e
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19, Hale of the Instaliment Credit Sale Contract; Change of Servicer; Notice of Grievance, The Installment
Credit Sale Contractor a partial interest in the Installment Credit Sale Contract {together with this Security Instrument) 5
can be sold one o1-wire fimes without prior notice to Obligor, A sale might result in a change in the entity (known as the 3
“Servicer”) that collects Periodic Payments due under the Installment Credit Saje Contract and this Security Instrument
and performs other serviciny; obligations under the Installment Credit Sale Contract, this Security Instrument, and
Applicable Law, There also might be one or more changes of the Servicer unrelated to such sale. If there is a change of
the Servicer, Obligor wili be given written notice of the change which wilt state the name and address of the new
Servicer, the address to which prym.éy s should be made and any other information RESPA requires in connection with a
notice of transfer of servicing, If the tnstal!ment Credit Sale Contract are sold and thereafter the Obligation is serviced by
a Servicer other than the purchaser of ‘he Iustaliment Credit Sale Contract, the servicing obligations to Obligor will
rernain with the Servicer or be fransferred £o vsuccessor Servicer and are not assumed by the purchaser unless otherwise
provided by the purchaser.

Neither Obligor nor Financier may commere, join, or be joined to any judicial action (as either an individual
litigant ot the member of a class) that arises from e uther party’s actions pursuant to this Securify Instrument or that
alleges that the other party has breached any provision of; r anty duty owed by reason of, this Security Instrument, until
such Obligot or Financier has notified the other party (with such notice given in compliance with the requirements of
Section 14) of such alleged breach and afforded the other pariy bereto a reasonable period after the giving of such notice
1o take corrective action. If Applicable Law provides a time p<is=d which must elapse before cerfain action can be laken,
that time period will be deemed to be reasonable for purpasss » f1his paragraph. The notice of acceleration and
opportunity 1o cure given to Obligor pursuant to Section 21 and the potie of acceleration given to Obligor pursuant to
Section | 7 shall be deemed to satisfy the notice and opportunity to tal'c gorrective action provisions of this Section 19.

4
‘J
:

20, Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticid<s.and herbicides, volatile solvents,
materials containing asbestos or formaldetiyde, and radioactive materials; (b) “Envi: ordarrial Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safet; sieavironmental protection;
{¢) “Environmental Cleanup” includes any response action, remedial action, or rewov i action, as defined in
Environmental Law; and (d) an “Environsmenta Condition” means a condition that can cause, contribute to, or otheswise
trigger an Environmental Cleanup. 3

Obligor shall not cause or permit the presence, use, disposal, storage, o release of any Hazavd<u>Substances, or k
threaten to relcase any Hazardous Substances, on or in the Property. Obligor shall not do, nor allow zavzaee else to do, !
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Favivonmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that a2versely
affects the value of the Property. The preceding two sentences shall siot apply 10 the presence, use, or storage un the
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Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nommal residential
uses and fo maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Obligor shall promptly give Financier written notice of (a) any investigation, ¢laim, demand, lawsuit or other

action by any governmental.orsegulatory agencuorprisane party invalving the Propetty and anyHazardous Substance ot ..

Environmental Law of which Obligor has actuaf knowledge, (b) any Environmenta! Condition, including but not limited
to, any spilling, leaking, discharge, release ot threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Obligor
learns, or is notified by any goveramental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Obligor shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Financier for an
Environmental Cleanup.

NCN-UNIFORM COVENANTS. Obligor and Financier further covenant and agree as follows:

21. Acseleration; Remedics. Financier shall give notice to Obligor prior to acceleration following
Obligor’s breac’s o7 any covenant or agreement in this Security Instrument {(but not prior to acceleration under
Section 17 uniess 2 jplicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to cure thedef<ult; (c) a date, not tess than 30 days from the date the notice is given to Obligor, by which
the default must be cure; #nd (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of thi cams secured by this Security Instrument and sale of the Property. The notice shall
further inform Obligor of the visht to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of « d:tault or any other defense of Obligor to acceleration and foreclosure, If the
default is not cured on or before<he d24» specified in the notice, Financier ai its option may require immediate
payment in full of all sums secured by thic Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceecipg. Financier shall be entitled to collect all expenses incurred in pursuing
the remedics provided in this Section 21, insieding, but not limited to, reasonable aftorneys’ fees and costs of title

evidence.

22, Release. Upon payment of all sums securer oy this Security Instrument, Financier shall prepare and file a
discharge of this Security Instrument. Financier may chirge Obligora fee for releasing this Security Instrument, butonly
if the fee is paid to a third party for services rendered and t'ie charging of the fee is permitted under Applicable Law,

23, Waiver of Homestead. In accordance with Ilfinors-ay., the Obligor hereby releases and waives all rights
under and by virtue of the Llinois homestead exemption laws.

24. Placement of Collateral Protection Tnsurance. Unless Goligor rovides Financier with evidence of the
insurance coverage required by Qbligor’s agreement with Financier, Finan :ier raay purchase insurance at Obligor’s
expense to protect Financier’s interests in Obligor’s collateral. This imsuranse rav, but need not, protect Obligor’s
interests. The coverage (hat Financier purchases may rot pay any claim that Oblizer makes or any claim that is made
against Obligot in connection with the collateral. Obligor may later cancel any insur~ace purchased by Financier, but
only after providing Financier with evidence that Obligor has obtained insurance a; required by Obligar’s and
Financier's agreement. If Financier purchases insurance for the collaterat, Obligor will be respcnzible for the costs of that
insurance, including interest and any other charges Financier may impose in connection w.th the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cosis of (he it surance may be
added to Obligor’s total outstanding balance or obligation. The costs of the insurance may be aoss Flan the cost of
insurance Obligor may be able to obtain on its own.
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BY SIGNING BELOW, Obligor accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Obligor and recorded with it.

gy T

Sm e

PR

Witnesses:
-Witmess -Witness
s )/ B /4 ﬁ
M;”—v/éfwwj 5‘«{% (Seal) Y/ (Seal)
ABDULRAHMAN MUHAMMAD ~Obligor MOHAMMED BASITH -Obligor
BASITH.
State of ILLINCIS 5 (
Countyof ___/_ _(Z/)/@’ : . s
This instrument was asgnrisledged before me on (er:) 7 / I & {date) by ABDULRAHMAN

MUHAMMAD BASITE 240 MOHAMMED BASITH (name/s of parsons),

Wi

(Sighature of Notary Public)™

{Seal)
MALT"™ originator (organization): UIF CORTORATION; NMLS #: 93460
MALT™ originator (individual): OMER MAHM*0D; NMLS #: 281386
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LEGAL DESCRIPTION

Order No.: 18ACE180189LP

For APN/Parcel ID(s): 09-23-310-023-0000

THE SOUTH 125 FEET OF LOT 22 IN SCHEU'S SUBDIVISION OF THE WEST 10 ACRES (EXCEPT
THE WEST 3 ACRES THEREOF AND EXCEPT THE PARTS TAKEN FOR STREETS) OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS




