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MODIFICATION AGREEMENT

Executed on this day: February 9, 2018

Borrower ("{"): ELLIOTT WILLIAMS whose address Is 2017C S/4IMT ANDREWS DR, CLYMPIA FIELDS,
IL 60461 ("Borrower").

If more than cne Borrower or Mortgager is executing this document, eacizis referred to as "L For
purposes of this document words signifying the singular (such as "I") chall include the plural {such as
"we") and vice versa where appropriate.

Lender or Servicer {"Lender”): SPECIALIZED LOAN SERVICING LLC whose itirncipal place of business
and mailing address is 8742 LUCENT BLVD, SUITE 300, HIGHLANDS RANC'?, <N 80129 ("Lender").
Date of first lien mortgage, deed of trust, or security deed ("Mortgage") and Note ("Note"): April 12, 2007

Original security instrument in the amount of $276,250.00 and recorded on April 19, 2047 [ Book,
Volume, or Liber No. N/A, at Page N/A (or as Instrument No, 0710944068) , in the Office.2i flwe County
Clerk or Register of COQK County, State of ILLINOIS.

Loan Number. 1008689686
Property Address ("Property"): 20170 SAINT ANDREWS DR, OLYMPIA FIELDS, IL 60461
Legal Description: SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

If my representations in Section 1 continue to be true in all material respects, then this Modification
Agreement ("Agreement") will, as set forth in Section 3, amend and supplement (1} the Mortgage on the
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Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may
previously have been amended, are referred to as the "Loan Documents.” Capitalized terms used in this
Agreement and not defined have the meaning given to them in Loan Documents.

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.
1. My Representations. | certify, represent to Lender, covenant and agree:

A.

F.
G.

| am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
Documents or my default is imminent, and (i} | do not have sufficient income or access to
sufficient liquid assets to make the monthly mortgage payments now or in the near future;
Property Type: Single Family:
“"here has been no impermissible change in the ownership of the Property since | signed the
Lors Documents. A permissible change would be any transfer that the lender is required by
law {0 #llow, such as a transfer to add or remaove a family member, spouse or domestic
partner of the undersigned in the event of a death, divorce or marriage;
| have previo=d documentation for all income that !l receive (and | understand that | am not
required to discinse child support or alimony unless | chose to rely on such income when
requesting to quadify for the Modification Program ("Program"));
Under penalty ot peritry, all documents and information | have provided to Lender in
connection with this_ A roement, including the documents and information regarding my
eligibility for the Program, ar2 true and correct;
If Lender requires me to ¢ dtair. credit counseling in connection with the Program, | will do so;
and

| have made or will make all pavinents required under a trial period plan.

2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A,

If prior to the Modification Effective Date as sef forth in Section 3 the Lender determines thai
any of my representations in Section 1 areno onger true and correct or any covenant in
Section 1 has not been performed, the Loan Fiocuments will not be modified and this
Agreement will terminate. In that event, the Lencier 1vill have all of the rights and remedies
provided by the Loan Documents; and

] understand that the Loan Decuments will not be misdified mrless and until the Modification
Effective Date (as defined in Section 3) has occurred. 1 fu'ther understand and agree that the
Lender will not be obligated or bound to make any moedificatie) of the Loan Documents if | fail
to meet any one of the requirements under this Agreement.

3. The Modification. If my representations and covenants in Section 1 cor tinue to be truein all
material respects and all preconditions to the modification set forth in Section 2 have been met,
the Loan Documents will automatically become modified on February 1, 2018 fihe "Modification
Effective Date") and all unpaid late charges that remain unpaid will be waived. \ unuerstand that If
| have failed to make any payments as a precondition to this modification under a tua! period
plan, this modification will not take effect. The first modified payment will be due on Mareiy 1,
2018.

A,
B.

The new Matwity Date will be:-July 25, 2050,

The Total Principal Balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpalid late charges, if applicable and
deferred principal and other deferred amounts from a prior modification, collectively, "Unpaid
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Amounts", if applicable) less any amounts paid to Lender but not previously credited to my
Loan, as set forth hereunder.

C. The Interest Bearing Principal balance of my Note will be $210,098.46 (the 'Interest Bearing
Principal Balance). In addition to the Interest Bearing Principal balance of $210,098.46, any
outstanding amounts inclusive of unpaid and deferred interest, fees, escrow advances and
other costs as applicable shall be deferred. The total amount deferred through this agreement
is $90,000.00 and is known as (the '‘Deferred Balance') and [ will not pay interest or make
monthly payments on this amount. The total amount payable under the note $300,098.46 (the
"Total Principal Balance") 1s inclusive of the Interest bearing Principal Balance and the
Deferred Balance. Interest at the rate of 3.875% will begin to accrue on the Interest Bearing
“rincipal Balance as of February 1, 2018 and the first new monthly payment on the Interest
Bearing Principal Balance will be due on March 1, 2018. My payment schedule for the
modiied Loan is as follows:

Borrower Mrurises to make monthly payments of principal and interest of U.S. $861.81
beginning oi March 1, 2018, and continuing thereafter on the same day of each succeeding
month unll printizal and interest are paid in full. | will make these payments every month, in
addition to 1 final beiiopn nayment, consisting of deferred principal in the amount of
$90,000.00 and additional unpaid principal amount of $68,498.03, The Balloon payment
amounts stated are if all ontily payments have been made as scheduled. At the end of the
term, any balance remaining will have to be paid.

*The escrow payments may be 7Jjusted periodically in accordance with applicable law and
therefore my total monthly paymeiit<nay change accordingly. Your initial monthly escrow
payment will be $1,017.28. Your initial tots! monthly payment will be $1,879.09.

The above terms in this Section 3.C. shall.sunersede any provisions to the contrary in the
Loan Documents, including but not limited 0. provisions for an adjustable, step or simple
interest rate.

I understand that, if | have a pay option adjustable#ie mortgage loan, upon modification, the
minimum monthly payment option, the interest- only ¢aiy other payment options will no
longer be offered and that the monthly payments described inthe above payment schedule
for my modified Loan will be the minimum payment that will be-due eachmonth for the
remaining temn of the Loan. My modified Loan will not have a riecative amortization feature
that would allow me to pay less than the interest due resulting In znv-unpaid interest to be
added to the outstanding principal balance.

D. |will be in default If | do not comply with the terms of the Loan Documens, as modified by
this Agreement.

E. Ifa default rate of interest is permitted under the Loan Documents, then in the sveuof
default under the Loan Documents, as amended, the interest that will be due will bz the rate
set forth in Section 3.C.

F. Ifon July 26, 2050, (Maturity' or 'Modified Maturity Date’), Borrower still owes amounts under
the Nots and the Security Instrument, as amended by this Agreement, the Borrower will pay
these amounts in full on the Modified Maturity Date.

4. Additional Agreements. | agree to the following:
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A, That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (i) a borrower or co- borrower is deceased; {ii} the borrower
and co- horrower are divorced and the property has been transferred to one spouse in the
divorce decree, the spouse who no longer has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue to be held liable for the obligation
under the Loan Documents); or (iii) the Lender has waived this requirement in writing.

B. Thatthis Agreement shall supersede the terms of any modification, forbearance, trial period
plan or other workout plan that | previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
reyments of taxes, Insurance premiums, assessments, Escrow ltems, impounds, and all
oter payments, the amount of which may change petiodicaily over the term of my Loan.

D. Fundsfor Escrow ltems. | will pay to Lender on the day payments are due under the Loan
Docunieiats as amended by this Agreement, until the Loan is paid in full, a sum (the "Funds")
to previde £5r payment of amounts dus for: (a) taxes and assessments and other items which
can attain biie:ity over the Mortgage as a lien or encumibrance on the Property; (b) leasehold
payments o ground rents on ihe Property, if any; (c) premiums for any and all insurance
required by Lenzer under the.Loan Documents; (d) mortgage insurance premiums, if any, or
any sums payable to Linder in lieu of the payment of mortgage Insurance premiums in
accordance with the Loan Documents: and () any community association dues, fees, and
assessments that Lender requires to be escrowed. These items are called "Escrow ltems.” |
shall promptly furnish to Lenderall notices of amounts to be paid under this Section 4.D. |
shall pay Lender the Funds for Zscrow Items unless Lender waives my obligation to pay the
Funds for any or all Escrow ltemz.Lander may waive my obligation to pay to Lender Funds
for any or all Escrow ltems at-any time. Anv such waiver may only be in writing. In the event
of such waiver, | shall pay directly, whet and where payable, the amounts due for any
Escrow Items for which payment of Funds bas been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidarcing such payment within such time period as
Lender may require. My obligation to make such payments and to provide receipts shall for
all purposes be deemed fo be a covenant and agreeniant contained in the Loan Documents,
as the phrase "covenant and agreement" is used in th>oan Documents. If { am obligated to
pay Escrow ltems directly, pursuant to a waiver, and [ fail o pay the amount due for an
Escrow ltem, Lender may exercise its rights under the Loz Documents and this Agresment
and pay such amountand | shall then be obligated to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at ary lire by a notice given in
accordance with the Loan Documents, and, upon such revocation, 1 snzil pay to Lender &l
Funds, and in such amounts, that are then required under this Section 4 L.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient topermit Lender
to apply the Funds at the timé specified under the Real Estate Settlement Hroczdures Act
("RESPA"), and (b) not to exceed the maximum amount a lender can require vid<: RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and rezsenable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (Including Lender, if Lender is an institution whose deposits are so
insured) or in any Federat Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iltems no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays me interest on the Funds and applicable law permits Lender to
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make suich a charge. Unless an agreement is made in writing or applicable law requires
interest 1o be paid on the Funds, Lender shall not be required to pay me any interest or
earnings on the Funds. Lender and |-can agree in writing, however, that interest shall be paid
on the Funds. Lender shall provide me, without charge, an annual accounting of the Funds as
required by RESPA. .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to me for the excess funds inaccordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify me as required by RESPA, and | shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
refined under RESPA, Lender shall notify me as required by RESPA, and | shall pay to
Leiidler the amount necessary to make up the deficiency in accordance with RESPA, but in
n¢ mare than 12 monthly payments.

Uporpzyment in full of all sums secured by the Loan Documents, Lender shall promptly
refund iome any Funds held by Lender.

E. That the Lear Documents as modified by this Agreement are duly valid, binding agreements,
enforceable.in
accordance with {neir terms and are hereby reaffirmed.

F. That all terms and provisians of the Loan Documents, except as expressly modified by this
Agreement, remain in #4ll force and effect; nothing in this Agreement shall be understood or
construed to be a satisfac/ion or release in whole or in part of the obligations contained in the
Loan Documents: and that exsept as otherwise specifically provided in, and as expressly
modified by, this Agreement, \ne ender and | will be bound by, and will comply with, alf of
the terms and conditions of the Lear Documents,

G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, if all or any part of the Prog erty or any interest in itis sold or transferred without
Lender's prior written consent, Lender may, avits option, require immediate payment in full of
all sums secured by the Mortgage. However, l-ender shall not-exercise this option if state or
federal law, rules or regulations prohibit the exerrise of such option as of the date of such
sale or transfer, If Lender exercises this option, Léiser shall give me notice of acceleration,
The notice shall provide a petiod of not less than 30 ¢'zys from the date the notice is
delivered or mailed within which | must pay all sums secured Ly the Mortgage. If 1 fail to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by the Mortgage without further notice or demand on me.

H. That, as of the Modification Effective Date, | understand that the Lerder will only allow the
transfer.and assumption of the Loan, including this Agreement, to a ransferee of my property
as permitted under the Garn St. Germain Act, 12 U.8.C. Section 1701;:5. A buyer or
transferee of the Property will not be permitted, under any clrcumstance, tc assume the Loan.
Except as noted hersin, this Agreement may not be assigned to, or assumes -y, a huyer or
transferee of the Property.

I. That, as of the Modification Effective Date, If any provision in the Note or in any adlerdum or
amendment to the Note allowed for the assessment of a penalty for full or partial pregay:nent
of the Note, such provision is null and void. :

J. That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar fitle
insurance product (s}, and/ or subordination agreement (s) that are necessary or required by
the Lender's procedures to-ensure that the modified mortgage Loan s in first lien position
and/ or is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive

Modification Agreement
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stich title endorsement (s), title insurance product (s) and/ or subordination agreement(s),
then the terms of this Agreement will not become effective on the Modification Effective Date
and the Agreement will be null and vold. )

. That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (i) comect the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. |
understand that either a corrected Agreement or a letter agreement containing the correction
will be provided for my signature. At Lender's option, this Agreement will be void and of no
legal effect upon notice of such error. If | elect not to sign any suich corrective documentation,
the terms of the original Loan Documents shall continue in full force and effect, such terms
vill not be modified by this Agreement, and | will not be eligibte for a modification under the
Wz dification program. .

. Mortgage Electronic Registration Systems, Inc. ("MERS") Is a separate corporation organized
and cuising under the taws of Delaware and has an address and telephone number of P.O.
Box 2025, Flint, M1 48501-2028, for maiting address, where applicable, 1901 E. Voorhees
Street, Suite £, Danville, IL. 61834, (888) 679-MERS. In cases where the loan has been
registered with WZRS who has only legal title to the interests granted by the borrower in the
mortgage andw.;a is acting solely as nomines for Lender and Lender's successors and
assigns, MERS hasihe riaht: to exercise any or all of those interests, including, but not
limited to, the nght to Teieclose and sell the Property; and to fake any action required of
Lender including, but not Fimited to, releasing and canceling the mortgage loan.

. That Lender will collect anGrecurd persanal information, including, but not limited to, my
name, address, telephone nuivwiyzi; social security number, credit score, income, payment
history, government monitoring infor:nation, and information about account balances and
activity. In addition, | understand anc consant to the disclosure of my personal information
and the terms of the trial period plan an this Agreement by Lender to (i} the U.S. Department
of the Treasury; (ii) Fannie Mae and Frequiz Wac in connection with their responsibiliies
under the Home Affordability and Stability Fiar, (iii) any investor, insurer, guarantor or
servicer that owns, insures, guarantees or services iy first lien or subordinate lien (if
applicable) mortgage loan (s); {iv} companies that peiiarm support services for the
Modification Program and the Second Lien Modificatier Program; and (v) any HUD cettified
housing counselor.

. That if any document related te the Loan Documents and/ - tris Agreement is lost,
misplaced, misstated inaccurately reflects the frue and correct terms and conditions of the
loan as modified, or is otherwise missing, | will comply with the Lendar's request to execute,
acknowledge, initial and deliver to the Lender any documentation tni: Lender deems
necessary. If the original promissory note is replaced, the Lender hereqy indemnifies me
against any loss associated with a demand on the onginal note. All documents *he Lender
requests of me under this Section 4.N. shall be referred to as "Documents.’ Lagvze to deliver
the Documents within ten (10) days after | receive the Lender's written request fed such
replacement.

. That the mortgage insurance premiums on my Loan, if applicable, may increase as aresult of
the capitalization which will result in a higher total monthly payment. Furthermore, the date on
which | may request cancellation of mortgage insurance may change as a resuit of the New
Principal Balance

THIS COMMUNICATION IS FROM A DEBT COLLECTOR. THIS IS AN ATTEMPT TO COLLECT A
DEBT AND ANY INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE,

Modification Agreement
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W éé@,,z i (Seal) Date: A/ /J’/' 115

ELLIOTT WILLIAMS

If the borrower is an inter vivos revocable trust, we require each of the trustees to sign this document in
the signature blocks below.

A\ Trustee of the Trust instrument dated
Forthe beneﬁt:‘ of {Borrower)
ACKNOWLEDGMENT
State.of L ! idoi s | §
County of _Coeo }’( g
The foregoing instrument was askncwledged before me this 2 / 1% / | by

ELLIOTT WILLIAMS,

: ROBERT MABRY i._. Slgn 1ture of Person Takmg Acknowled%ent % %

Official Seat !
‘ Notary Public - State of Hinois B Printe Nal he
§ My Commission Expires Oct 18, 2020 | 4_ P
Title or Rank /
{Seal) Serial Number, if any: /
Modification Agreement '
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ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE
SPECIALIZED LOAN SERVICING LLC’

Byr”thﬁliaa., 22218

—_—

-Lender Date of Lender’s Signature

Dane Wallace )

Second Assistant Vice President

nefault Administration

ACEKENOWLEDGMENT
State of_C 030 rendo §
§
County of Do LA ol §
- :
The foregoing instrurvant was acknowledged before me this alaz } D21 by
a o , ShvP of SPECIALIZED LOAN

SERVICING LLC a DELA'&XRE corporation, on behalf of the corporation.

Signatur€ of Person Wﬁn‘é Ackitowledgment

MANDYNGUYEN 1 " ANandy Nawden
NOTARY PUBL'C | Pripted NarnnJ \J U
TR i e e
- 20174002625 o C i |
| #4Y COMMISSION EXPIRES 01/17/2021 %ﬁ; E v dtcethor {ShS
(Seal) : Serial Number; ifany:

Modification Agrecment
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EXHIBIT A
BORROWER(S): ELLIOTT WILLIAMS
LOAN NUMBER: 1008689686

LEGAL DESCRIPTION:
STATE OF ILYANOIS, COUNTY OF COOK, AND DESCRIBED AS FOLLOWS:

PARCEL 1:

LOT 2 IN THE GRELNS TOWNHOMES SUBDIVISION PHASE I, BEING A SUBDIVISION OF PART
OF THE SOUTHEAST ' O THE NORTHEAST % OF SECTION 13, TOWNSHIP 35 NORTH, RANGE
13 EAST OF THE THIRD PEIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2;

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENTS 'iADE BY BEVERLY TRUST COMPANY, AS SUCCESSOR
TRUSTEE TO MATTESON-RICHYON BANK, AN ILLINOIS BANKING CORPORATION, AS
TRUSTEE UNDER TRUST AGREEMEN'( PATED JUNE 15, 1987 AND KNOWN AS TRUST NO, 74-1669
RECORDED FEBRUARY 18, 1988 AS DOCUMENT NO. 88071237 AND AS SHOWN ON PLAT OF THE
GREENS TOWNHOMES SUBDIVISION PHAS: i RECORDED FEBRUARY 19, 1988 AS DOCUMENT
NO. 88072428 AND AS CREATED BY DEED FRO™1 EVERLY TRUST COMPANY, AS SUCCESSOR
TRUSTEE TO MATTESON-RICHTON BANK, AN _ILLINOIS BANKING CORPORATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE {5, 1987 AND KNOWN AS TRUST NO. 74-1669
TO SUSAN K. WICKSTROM RECORDED NOVEMBER 27, 1988 AS DOCUMENT NO. 88546696 FOR
INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 31-13-205-002-0000

ALSO KNOWN AS: 20170 SAINT ANDREWS DR, OLYMPIA FIELDS, 11, £3461

Modification Agreement
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