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This Modification of Mortgage r.cpared by:
FIRST BANK OF HIGHLAND P/.R¥
1835 First Street
Highland Park, iL 60035

MODIFICATIGN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 74, 2018, is made and executed between A.S.B.
PROPERTIES LLC, an lllincis limited liability company.. whose address is 6624 N. NAVAJO AVENUE,
LINCOLNWOQOD, IL 60712 (referred to below as "Grantor™) anw First Bank of Highland Park, whose address is
633 Skokie Blvd., Northbrook, IL 60062 (referred to below as "Lender”),

MORTGAGE. Lender and Grantor have entered into a Mortgage déced February 14, 2005 (the "Mortgage")
which has been recorded in COOK County, State of lllinois, as follows:

Recorded April 18, 2005 as Document No. 0510833140.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described, ieal property located in COOK -
County, State of lllinois:

PARCEL 1:

LOT 8 (EXCEPT THE SOUTH 7 FEET THEREOF TAKEN FOR WIDENING OF DEVCWN AVENUE) IN JOHN
PROESEL ESTATE PARTITION, BEING A SUBDIVISION OF SOQUTH 1/2 OF THE SCUTHWEST 1/4 CF
SECTION 35, TOWNSHIP 41 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

LOTS 1, 2, 3 AND 4 IN BLOCK 1 IN OLIVER SALINGER AND CO'S SEVENTH KIMBALL BOULEVARD
ADDITION TO NORTH EDGEWATER, BEING A SUBDIVISION IN THE NORTHEAST FRACTIONAL QUARTER
AND IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH AND SOUTH OF INDIAN BOUNDARY LINE IN
COOK COUNTY, ILLINOIS .D )/

The Real Property or its address is commonly known as 3601 W. DEVON AVENUE, CHICAGD, IL AND 3@50 5/
W. DEVON AVENUE, LINCOLNWOQOOD, IL 60712, The Real Property tax identification number_i%=~——
10-35-333-001-0000 and 13-02-106-048-0000. -

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows: NI
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The definition of Note is hereby amended and restated as follows: The word "Note" means the
promissory note dated February 14, 2005, in the original principal amount of $2,360,000.00 and a current
outstanding principal balance of $1,801,787.21 from Grantor to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory
note or agreement. The interest rate on the Note is 4.500% based on a year of 360 days. Payments on
the Note are to be made in accordance with the following payment schedule: in 59 regular payments of
$12,713.00 each and one irregular last payment estimated at $1,420,324.73. Grantor's first payment is
due March 14, 2018, and all subsequent payments are due on the same day of each month after that.
Grantor's final payment will be due on February 14, 2023, and will be for all principal and all accrued
interest not yet.paid. Payments include principat and interest.

Add the followirg Extension Option paragraph: At maturity, provided that all Lender's requirements
detailed in the Notz have been met, Lender agrees to extend the Note for an additional five (5) years to
February 14, 2028 (the 'extended maturity). The rate during the extension period will be reset to a fixed
rate equal Lender's market tate at that time for a similar loan product and term. Borrower will pay 59
monthly payments during.t:¢ extension period, beginning March 14, 2023. Payments will be reset to
principal and interest in an amount.calculated to amortize the outstanding principal balance at maturity
based on the reset interest rate and a twelve (12) year amortization. Borrower's final payment for all
outstanding principal plus all accrued unpaid interest will be due on February 14, 2028

CONTINUING VALIDITY. Except as expressly molified above, the terms of the ariginal Mortgage shall remain
unchanged and in full force and effect and are legally velid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modiicaion does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the premissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to rétair as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommuodatinn parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommedation makers, shall not be released
by virtue of this Modification. If any person who signed the original Martgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the “cnanges and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
meodification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICAY:ON OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DA/fZD FEBRUARY 14,
2018,

-
-
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GRANTOR:

A.5.B. PROPERTI AN ILLINOIS LIMITED LIABILITY COMPANY

By:

ANNA BWnaging Member of A.S.B. PROPERTIES LLC,
an lllinois limi‘eq liability company

By:

STJEE{AN BASIC Maramng Member of A.S.B. PROPERTIES
LLC, an lllinois limited liakiiiy company

LENDER:

FIRST BANK OF HIGHLAND PARK

e

Authorized S
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF I inedy )
) 88
COUNTY OF Lake )
On this Adoa day of FPB""f . 201§ before me, the undersigned Notary

Public, personally eppcared ANNA BASIC, Managing Member of A.S.B. PROPERTIES LLC, an lllinois limited
liability company and-G7\[EPAN BASIC, Managing Member of A.S.B. PROPERTIES LLC, an lllinocis limited
liability company, and‘kisd:en to me to be members or designated agents of the limited liability company that
executed the Modification of viortgage and acknowledged the Modification to be the free and voluntary act and
deed of the limited liability corhpany, by authority of statute, its articles of organization or its operating
agreement, for the uses and purpeces therein mentioned, and on oath stated that they are authorized to
execute this Modificati? and in fagj-<xccuted the Modification on behalf of the limited liability company.

By % . Ciord Likce g?nd\/ L
// IHea iy

Notary Public in and for the State of p. (A A A LA

BN f .

. _ " / " / 2 % "OFFICIALSEAL" §

My commission expires . . :; MATTHEW J. CAJA 2
: +  Notary Public, State of lllinols ~ §

% My Commission Expires 11/16/20

AR AR AR R R A AL RN

Residing at
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LENDER ACKNOWLEDGMENT

STATE OF Fliners )
) 8§
COUNTY OF L ke )
On this A4 day of prfw'f , 201§ before me, the under igne Notary
Public, personally aupsered MMartas Q. (ff*' and known to me to be the  Vice Frér

. authorized-agant for First Bank of Highland Park that executed the within and foregoing instrument
and acknowledged sald ‘iisuument to be the free and voluntary act and deed of First Bank of Highland Park,
duly authorized by First Ban¥ ¢f Highland Park through its board of directors or otherwise, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and
in fact executed this 57 mstrurnen'r an behalf of First Bank of Highland Park.

(erl L ake ﬂenr[-\/ IL

By Residing at
Notary Public in and/ A State of Tlics i_:f LETELAL AR GBI GOON]
20 Y 'OFFICIALSEAL" &
My commission expires ! o~ 3 MATTHEW J. CAJA %2
++ Notary Public, State of lllinols f

:\ My Commission Expires 11/16/20 &

.
A TR R RPN
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