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This Mortgage prepared by: Old\ [—'Zp?likcﬁ%e%% z//%

ae01 Southwest Highway

b AN

Loan Operations

NorthSide Community Bank
8060 W. Oakton Street
Niles, IL 60714

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of Irdebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excesd $470,400.00.

THIS MORTGAGE dated February 28, 2018, is made and executed ‘b3tween Chicago Title Land Trust
Company, as Trustee under the provisions of a certain Trust Agreement da*ed - Jctober 4, 2017 and known as
Trust Number 8002376379, whose address is 10 South LaSalle St. Suite 2750, Chicago , IL 60603 {referred
to below as “Grantor") and NorthSide Community Bank , whose address is 8050 W. Oakton Street, Niles, IL
60714 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but<as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated October 4, 2017 and known as Trust Agreement dated October 4, 2017 and known s Trust Number
8002376379, mortgages and conveys to Lender all of Grantor's right, title, and interest in and to the following
described real property, together with all existing or subsequently erected or affixed buildings, improvements
and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch
rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits
relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters,
{the "Real Property”) located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 1629 N. Ashland Ave, Chicago, IL 60622. The Real
Property tax identification number is 14-32-312-016-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
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(Continued} Page 3

and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of tie foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals #including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written cons:znt.

Removal of Improvenisnis. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior wrilien consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make( arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal v2lue.

Lender's Right to Enter. Lender ard Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to (Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and ecnditions of this Mortgage.

Compliance with Governmental Requirements~ Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of .2ll governmental authorities applicable to the use or
occupancy of the Property, including without limitatiun, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety oend, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatteridsd the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whicp“from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declara immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prio| written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer”.nsens the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary: whether by outright sale, deed, installment sale contrac?; land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option coriiract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent {25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by lliinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
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of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. |f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor)shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the casiv value replacement cost of the Property.

TAX AND INSURANCE @ZSERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeds orde loan evidenced by the Note in such amount deemed to be sufficient by Lender
to (A} create an adequate cushivn and (B) provide enough funds to be in a position to make timely payment of
real estate taxes and insurance premiums as otherwise required herein. Grantor shall pay monthly, or at such
other interval as payments under the-Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender wiilcequire consistent with applicable law, of the total annual payments
Lender reasonably anticipates making frem the reserve account to pay real estate taxes and premiums for
insurance policies required to be maintainaed-on the Real Property, as estimated by Lender. If required by
Lender, Grantor shall further pay at the sama-irsquency into the reserve account a pro-rata share of all annual
assessments and other charges which may acerie against the Real Property as required by Lender. If the
amount so estimated and paid shall prove to be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requiraments of applicable law, Grantor shall pay the difference
in one or more payments as Lender requires. All suck pavments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is exeCuted in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account,
may pledge an interest-bearing savings account with Lender tu sesure the payment of estimated real estate
taxes, insurance premiums, assessments, and other charges. Lendri thall have the right to draw upon the
reserve {or pledge) account to pay such items, and Lender shall novhe required to determine the validity or
accuracy of any item before paying it. Nothing herein or in any of the Relaied Documents shall be construed as
requiring Lender to advance other monies for such purposes, and Lencer. shall not incur any liability for
anything it may do or omit to do with respect to the reserve account. If Lender-discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts duz to he paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the llote has not been received
within 30 days of the payment due date, Lender may retain the excess funds. Ail zinzunts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as drseribed below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes wili then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
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Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Cods as amended from time to time.

Security Interest. | Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continuz Lender's security interest in the Rents and Personal Property. [n addition to recording
this Mortgage in the reai property records, Lender may, at any time and without further authorization from
Grantor, file executed courierparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lencar for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remave, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Per=anal Property not affixed to the Property in @ manner and at a place
reasonably convenient to Grantor anl Lender and make it available to Lender within three (3} days after
receipt of written demand from Lender t¢ the extent permitted by applicable iaw.

Addresses. The mailing addresses of Grantur/idebtor) and Lender {secured party) from which information
concerning the security interest granted by ‘this-Mortgage may be obtained (each as required by the
Uniform Commercial Code} are as stated on the fiist page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foiiowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, Jron request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or deliverrd, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or-rerscorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriat2,.any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sale opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve i) Rorrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and {2) . the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether rov.” owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in wriiing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters-vaterred to in this
paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, whether voluntarily or
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including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. ‘f any default, other than a default in payment, is curable and if Grantor has not been given
a notice of &' breach of the same provision of this Mortgage within the preceding twelve {12) months, it
may be cured if'Grantor, after Lender sends written notice to Borrower demanding cure of such default:
{1} cures the dei=ul*within fifteen {15) days; or (2} if the cure requires more than fifteen (15} days,
immediately initiates -arsps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter coriinues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasorably practical.

RIGHTS AND REMEDIES ON DEFAULT. lJpon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by ‘aw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately ‘due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of ihe-Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Comnicizial Code.

Collect Rents. Lender shall have the right, without notice to'Barrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due a\d unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherarce, of this right, Lender may require any
tenant or other user of the Property to make payments of rent or.use‘fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to‘negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lendar's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent. or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pessession or to have a
receiver appointed to take possession of all or any part of the Property, with the pgweur to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collecv..he Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.



UNOFFICIAL COPY

I[BUS ,owooul Bunesado Jay, "84nbal |leYys JopuUaT SE (IBJap PuR WO Yons uj JeaA |Bosly SNolA3.d §,J01URID
Buunp Aliadoid 8yl wol} peaienes awodul Buneiado 18U JO JUBWRIRIS PBIILID B ‘1sanbal uodn ‘lepual O}
ySILINy |j2YS JOJURID) '9OUSPISDI §,J0JURIL) LByl Jaylo sasodind 10) pasn s| Aladoig syl §| 'suoday jenuuy

‘JuswpuaLe 1o uopeldye ayy Ag puncq Jo pabieyo
aq 03 1ybBnos saied o Aued syl Ag pauBis pue Bunum ul usalb ssajun 9An%8)4a aq (leys abeBlioy sy o}
Juawipuawe 10 Jo uonesale oN ebebliopy syl ul yuoy 18s sialewW ay) 0] se sanJed ay) Jo Juawaaibe pue
Buipuelsiapun 2J13Ua Y} SAINJISUOD ‘sludLINd0q palejay Aue yiim auyleboy ‘ebebBuow siyl siuswpuswy

:aBebliopy s1ul 4o 1ied e aie suo|sia0id snosue|@asiw Buimojio) 3yl "SNOISIAOHd SNOANVYTIIDSIN

"SICIURIC) ||2 0] USAID 92i10U 8q 0} pawaap s| Joluein) Aue 01 Japua AQ usalb aonou Aue ‘JojueiD
U0 URY) 3JOW SI 3Jay} Jl ‘me| Ag painnbal 10 papiAcid 9SIMIBYI0 SSB|UMN  'SSBIPPE 1USLIND § I01UBID JO SBWI)
lle 12 paw.ojul Japua daay 0} seaibe Jolueln ‘sasodind 810U Jo4 "ssaippe s Aued syl sbueyo 01 SI 30110U BY]
jo ssodind sy 1oy; FulAyoads ‘sanued Jaylo syl 01 9onou usllim |eunoy BuiaiB Ag eBeBuiopy siyi uspun saonou
10} ssaippe su aburyn-Aew Aued Auy -aBeBropy s jo BuluubBaq ayl Jeau umoys se ‘Ssaippe §,i9pud 0}
108s aq |jeys abebiioprsi Jaao Aluond Sey ysiym ual| Aue JO 19P|OY 8YL LUCJ 2INSO|99I0} JO S3DN0U JO $31d0D
Y ‘ebebuopy sy jo Buiruibeq eyl Jeau UMOYS S9SSeIppe oyl 01 paloadlp ‘piedaid abeisod |lew paisisiBal
10 pa1yilia0 ‘ssejd 1S))) Se ‘[izUr 3R1R1S palu 8yl ul palisodap uaym ‘pajiew J ‘4o ‘1aunod JyBiusaac paziubodal
Ajleuoneu e yum peaysodep 4uam ‘(me} AQ pannbe) 8sIMIBUIO $S3|un) B|IWISORIB(8l AQ PBAISDAl Ajjenioe
USUM ‘palan|sp AlEn1oE uaym aAll0~u8 aq |leys pue ‘Bunum ul uaalb aq |jeys sjes Jo adnou Aue pue ) nejop
J0 820U Aue uonelwy) noyum Bumriuiul ‘eBeBuoly syl sepun usalb agq 01 painbai ednou Auy  "SIDILON

‘me| Ag papiaoad SWINS JBYLo |8 0} uolppe
ul ‘1502 LNOD Aue Aed |im os|e JolueiD) ‘M| vjgeoljdde Aq palliuad 1U91X9 Bl 01 ‘B0URINSUI B[} pue S99
|esieidde pue ‘suodss si0Asains ‘(s1iodas 8ins2(9249) Buipnaul) suodas 21 Buiueiqo ‘spieoal Buiyauess o
1509 9y} 'S991AJas UON08(j00 Juswbpnl-isod paleciiyue Aue pue ‘sjeadde ‘{uonsunful 16 Aels dnewoine Aue
a1e0eA J0 Ajipow 01 suoya Buipnjoul) sBuipeasosd Auldinnueq oy sasuadxa pue $99) sAsuione Buipnou
‘LINSME] B S| 2JOY} 10U 10 JAYIUM ‘sasuadxa |efis) s;23rua pue sea) sAaulone s, 1apua ‘me| sjgeodde
Japun suwi Aue o} 108lgns JaAamoy ‘uoie)iwy lnoylss Sepnaul ydeibeied siyy Ag palaacd sasuadxy
‘predas nun sunyipuedxa ay) Jo 91ep 8yl wWoly 1Bl JON AY; = 1S9491U) Jeaq (jeys pue puewsap uo s|qeAed
ssaupalgapu] syl Jo Led e awooaq |eys siybi s11 JO 1uawa0louy 8Y) 10 1S8491Ul S1I JO U0[199104d oyl oy
awin Aue 1B Alessanau 2 uouido §,JapuUaT uj Jey) Sinoul Japual casuadxa ajgeuosesl (e ‘me| Aq psiiqiyo.id
JOU 1U81X® 8y} 0} pUB ‘PIAJOAUI S UCNIR LIN0D Aue Jou Jo JBylayp, “j2adde Aue uodn pue jein 1e S99y
,shauione se s|qeuoseal abpnipe Aew 1Noo 3Y) SB WNS YONS JBA0I3I LIP2INUG 3] |eYysS Jepue "abebliop
Syl O Sw8l 8y} jOo Aue 80J0jua Ol UCHOB JO UNS AuB S8ININSU| Japus 1 'sesuddxy !seeq  sAsuloly

‘esgupalqapu] ayl Bunoas
Aposaipur Jo Aposuip |2181e)|00 Jaylo Aue 1suleBe paaosold 01 JO/pUBR 19SIOPU JO AXINS ‘J0lUeIENnD ‘JoyeLw-00
Jay10 Aue jsuiebe 1o/pue Jamoliog Jo/pue ioluelg surelie Apoalip psanold o) Japua 10 Allge pue siybl sy
10113881 10 Uk 01 Aem Aue Ui JO ‘}nejeq Jo 1uaag ue Buimo||o) Japud 01 s|ge|ieAe saipswsi pue s1ybu ayy
101J382. JO JIW| O} SB 0S PanJISuU0d aq |leys asimiayio 1o sbebliow syl Japun BulyloN ‘ssipyliisl S1) 8S10J9X9
pue )nejap e ase@ep 01 1ybBu s J1apua 108)E 10U (IBYS ‘wiopiad 01 ain|ie) § Jojuein Jsye-eSobuop syl
Japun Jolueioy 1o uonefigo ue wiojiad 01 uopoe exel ol Jo sainlipuadxa axew 01 ucno8|e ue-pue ‘Apaswal
Jaylo Aue Jo unsind apnioxe 10U ||Bys Apawai Aue ensind 0] Jepus AQ uOI}OB(3 "SBIPOWSY JO U009

‘Aliadold |eay
8y} JO 3|BS AUBR YIIM uDIOUN[UoD Ul apew aq Aew Aliadold jRUOSISd Ayl JO ajes Auy ‘uonisodsip Jo 3(es syl
JO 8w ay) a104aq SABP (Q]) uB] 1sB3| 1B UAAID 92110V URSW |[BYS 82110U @|qeUOSEeY "apew aq 0} St Aliadoly
[euOSIag 9yl JO uollisodsip pepusiul Jaylo Jo sjes aleaud Aue yaiym Jayje awiy syl Jo Jo Aladold |euosiad
2y} jo ajes ongnd Aue jo aoe|d pue awn ay) JO 9IN0U B|qRUOSEa) JojueDy BAIB ||eYS JBpUST ‘g|eS JO BOIION

‘Alladold ay1 Jo uonied Aue Jo e uo gjes 2yqnd Aue je pig 0) papiug
8qg eys Jjopus ‘sojes aleledas Ag Jc 8BS auo U ‘Apleiedas o Jaylabol Aliadoid aul Jo ed Aue Jo (B jas
01 82J) 8q |jeys Japus ‘saipawal pue syybu s3] Buisioiaxs v ‘pejeysiew Auadold ayy aaey o1 1ybu e pue
Aue ealem Agaisy Jolueiny pue Jemoliog ‘me| 9|geddde AqQ paiiwiad jusixe syl 0] -Apedold 8yl jo sjeg

oL bed (penunuo9)
39VDI1HON



1806813011 Page: 12 of 16

UNOFFICIAL COPY

{Continued) Page 11

mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Severs. Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all refzrences to Grantor shall mean each and every Grantor, and ali references to Borrower
shall mean each and cvery Borrower. This means that each Grantor signing below is responsible for all
obligations in this Morage.

No Waiver by Lender. Lenzer shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in wriciig and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operale 3s.a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall net preiudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights
or of any of Grantor's obligations as to (any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting ¢/ such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion ¢lander.

Severability. |f a court of competent jurisdiction finds(ary.provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall 0t make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the ofiending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwvise required by law, the iliegality,
invalidity, or unenforceability of any provision of this Mortgage shail'not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mo:tgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on” t.2nsfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, tisiz successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Martgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
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in their very broadest sense and include without limitation: any. and all*hazardousnor“toxlc substances
materials or waste as defined by or listed under th-e?"Enwrcla'r}rqantaldLaws ‘The term "Hazardous

" r t
Substances" also includes, without limitation, petroleum and petroleum;by products or any fractlonnthereof

0 sEn y ity :Lt.
and asbestos. 93‘5“‘“”:’}3 ‘fuﬁ?gsu;auwz Lo e ":;13; AT
P ATE i [}
Improvements. The word "Improvements" means afl”uemstm randl-fdture"“'lrﬁp}ovements,‘nbundln s,
g I g

structures, mcbife homes affixed on the Real Propert\m.fac:htleswaddmons, i’?eplacements‘?and‘- other

fatad Qb 7¥° f ’“ E‘ % 1‘ uie 1R 0 ':db \ql .‘ic
construction on the Real Property. !mw‘:?& :‘M: o s ' g g 4
'u.

Indebtedness. The word "Indebtedness” means all prinéipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications o7, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or‘auvenced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's stligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Ler.dec” means NorthSide Community Bank , its successors and assigns.
Mortgage. The word "Moriguo=" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the-promissory note dated February 28, 2018, in the original principal
amount of $470,400.00 from UGorrewer to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, contuolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 4.750% based on a year of 360 days. Payments on the Note are to be
made in accordance with the following paymen* schedule: in 59 regular payments of $2,700.11 each and
one irregular last payment estimated at $416,155.72. Borrower's first payment is due March 28, 2018,
and all subsequent payments are due on the sam¢ day of each month after that. Borrower's final payment
will be due on February 28, 2023, and will be 7o/ all principal and all accrued interest not yet paid.
Payments include principal and interest.

Personal Property. The words "Personal Property" mearn i equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and nos-or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all Jepiacements of, and all substitutions for,
any of such property; and together with all proceeds (including ‘withiout limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Praparty,

Property. The word "Property” means collectively the Real Property and tn2 Personal Property.

Real Property. The words "Real Property” mean the real property, interests and richts, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee" means Chicago Title Land Trust Company, whose address is 10 South
LaSalle St. Suite 2750, Chicago , IL 60603, and any substitute or successor trustees.
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LEGAL DESCRIPTION

LOT 27 (EXCEPT THAT PART LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL
WITH THE WEST LINE OF SECTION 32) IN SUB-BL.OCK 2 OF BLOCK 19 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
1629 N.Ashland Ave
Chicago, 1260622

PIN#: 14-32-212-016-0000



