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MORTGAGE

PRSTOR

Loan ¥ 2526893

PIN: 20~03-303-030~1001
MIN 10067000002452680939
MERS Phone: 1-888-879-6377

DEFIMITIONS

Words used n multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 13,20
and 21, Certain tules regarding the wsage of words used in (nis document are also provided in Section 16,

{A} "Security Instrument” means this document, which is dpied MBRCH 6, 2018, together with all Riders to this
document,

{B) "Borrower™ js KEITH PASTOR, AN UNMARRIED MAN ANT MICHELE MARIE JAMES, AN UNMARRIED
WoMAN. Borrower is the morigagor under this Security Instrument.

() "MERS" is Motigage Flectronic Registration Systems, Inc. MERS is alseparzte corporation that 15 acting solely 3 a
nominee for Lender and Lender's successors and assigns. MERS is the morfgageearider this Security Instrument. MERS i
organized and existing under the laws of Defaware, and has an address and telephoneaumber of P.O. Box 2026, Flint, M|
48301.2026, i, (848) 679-MERS.

(D} "Lender" is MOVEMENT MORTGARGE, LLC. Lenderis a LELC organized and existing under the taws of DELAWARE.
Lender's address is 8024 CALVIN HALL ROAD INDIAN LAND, 3C 28707

{£) "Note" means the promissory note signed by Borrower and dated MARCH 6, 2018, The Noestarss that Borrower owes
Lender TWO HUNDRED SEVENTY-TWO THOUSAND SIX HUNDRED FIFTY AND G0/ 100 Dollars (U5,
$272,650.00) plus interest at the rate of 4. 625%. Borrower has promised to pay this debt in regular Fediodic Payments and
to pay the debt in full not later than APRIL L, 2048,

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property”

{63 "Loan’t means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all swmis due under this Security Instrument, plus interest,

HLLINGESRingle Family-Fanaie Mae/Freddic Mac UNIFORM INSTHUMENT
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() "Riders" means all Riders to this Security Instrument that ate executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

i Adjustable Rate Rider & Condominium Rider [ 18econd Home Rider
[} Balleon Rider £ {Planned Unit Development Rider T Biweekly Payment Rider
] 1-4 Family Rider £30ther(s) [specify] ..

(1) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
impased on Borrower ot the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic Fands Frapsfer™ means any transfer of funds, other than a wansaction originated by check, drafl, or similar
paper instrumentahich is initiated through an electronic terminal, telephomc mstrument, computer, OF MAagnenc Lape 50 as Lo
arder, instruct, Or avthonze a financial mstitution to debit or credit an account, Such term includes, but is not limited 1o, poiat-
of-sale transfers, sutpmated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transiecs,

(L) "Escrow Hems" riconsdmse items that are described in Section 3.

(M) "Miscellaneons Proceecds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds(pa.d under the coverages deseribed in Section 5) for: (i} damage to, or destruction of; the
Property; {it) condemmation or Giier taking of all or any part of the Froperty, (1i1) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to/ the-value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance zrotecting Lender against the sonpayment of, or default o, the Loan,

(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus {it) any
amounts under Section 3 of this Security Instrunien,

(P) "RESPAY means the Real Estate Settlement Procedures Act {12 U.B.C. §2601 et seq.) and its implementing reguiation,
Regulation X (12 C.F.R, Part 1024), as they might be anended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used i thisiSecurity Fnstrument, "RESPA” vefors to all requirements and
restrictions that are imposed in regard 1o a "federally relasea norizage loan" even if the Loan does not qualify as 2 "federaily
refated mortgage loan” under RESPA.

(€3} "Suceessor in Interest of Borrawer™ means any party that has@ken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Tustuinent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument secures 1o Lender: (i) the repayment of the Loan, and all renesvals, extensions and modifications of
the Mote; and (i1} the performance of Borrower's covenanis and agreements under this 8Czarizy instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as no@mines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foliowing described properisiocated in the COUNTY of
COOK:

SEE EXHIBIT A LEGAL DEBCRIPTION ATTACHED HERETO AND MADE A PART HEREOY

which currently has the address of 4345 §. INDIANA AVENUE, 1N, CHICASO, IL 80653 {"Pmperty Address™y

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixwires now or hereafier a part of the proveriy. All replacements and additions shall also be coverad by this Security
Instrurnent, All of the foregoing i3 referred to in this Security Instrument as the "Property.” Borrower undersiands and agrees
that MERS holds only legal title (o the intorests granted by Borrower 1 this Security Instrumenr, but, if necessary 1o comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rightt to exercise any or all of
those interests, including, but not Hmited 1o, the right 1o foreclose and self the Property; and (o take any action required of
Lender including, but not Hmited fo, releasing and canceling this Security Instrument,
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BORROWER COVENANTS that Borrower i3 lawfully seised of the estare hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Propery is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
fmited varations by jurisdiciion to constitute a upiform scowrity instriment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Eserow Hems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this
Security Instrurient shall be made in U5, currency. However, if any check or other tstrument received by Lender as payment
under the Note or fhiz Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due tmtiar the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a} cash; (b} paney order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such

check is drawn aspon an inshtetion whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Paymenis are deemed rezived by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender i aceordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the paymer! or partial payments are msufficient 1o bring the Loan current. Lender may accept
any payment or partial payment insufficient 10 bring the Loan current, without waiver of any rights hereander or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated 1o apply such payments at the
time such payments are accepted, if cach Periodiclayment is applied as of its seheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such uaappiied fonds until Borrower makes payment to bring the Loan current. If
Borrower doss not do so within a reasonable peried of Urie, Lender shall either apply such funds or return them 1o Borrower, IT
not applied earlier, such funds will be applied to the outftancing principal belance under the Note tmmediately prior o
foreciosure, No offset or claim which Borrower might have v ar in the {uture against Lender shall relieve Berrower from
making payments due vnder the Note and this Security Instrument’o performing the covenants and agreements secured by this
Security Instrument.

Z. Apphmtmn of Payments or PFroceeds, Pxcept as otherwisd désoribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) int<rcst due under the Noig; (b principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applied to edch Periodic Payment in the order in which it
became dug. Any remaining amounts shall be applied frst to late charges, second-oany other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

H Lender receives a payment from Borrower for a delinquent Periodic Payment yvich inclodes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and the fale charge. 1{ more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after (ae pryment is applicd o the
full payment of one or more Periodic Payments, such excess may be applied o any late charges duc,_olumary prepayments
shall be applied first 1o any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus under the Note shall not
extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Htems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Mote is paid in full, a sum {the "Fands"} to provide for payment of amounts due for: {a} taxes and assessments and other
itemns which can attain priority over this Security Tnstrument as & Hen or encumbrance oncthe Property; (b leasehold payments
or ground rents on the Property, if any: (¢} premioms for any and all insurance required by Lender under Secuon 3; and (d)
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in Hew of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These ttems are called "Escrow liems,” At ongination of
al any time during the term of the Loayn, Lender may require that Community Asseciation Dues, Fees, and Assessments, i any,
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be escrowed by Borrower, and such dues, fees and assessmentis shall be an Escrow hem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tiems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Hems, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Fscrow Irems at any time. Any such waiver may only be i writing. In the event of such
waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Escrow tems for which payment of
Funds has been waived by Lender and, if Leader requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contined in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9, If Borrower i3 obligated to pay Escrow Items directly, pursvant to a watver, and Borrower
fails to pay the amount due for an Escrow Htem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as 10 any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lended mey . at any tme, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified undir BESPA, and () not to exceed the maximum amount a fender can require under RESPA, Lender shall
estimale the amount fVpads due on the basis of current data and reasonable estimates of expenditures of future Escrow Hems
or otherwise in accordasteswith Applicable Law,

The Funds shall be-heldiin an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is au i/stitution whose deposiis are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrex items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anmvally analyzing the eserow account, or verifying the Escrow Hems, uniess Lendet pays
Borrowet interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest t¢ be jaid on the Funds, Lender shall not be required to pay Borrower any interest
or earings on the Funds. Borrower and Lendercumagree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annuai-accoenting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ma-defined under RESPA, Lender shall account o Borrower for the
excess funds in accordance with RESPA. 1 there is 5 shurtageof Funds held in escrow, as defined under RESPA Lender shall
actify Borrower as required by RESPA, and Borrower sha. pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payminis. |fthere is a deficiency of Funds hold in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA( and Borrower shall pay to Lender the amownt necessary to
make up the deficiency in accordance with RESPA, but in no maere than 12 monthly payments.

Upon payment in full of all sums secured by this Seewrity Instriment, Lender shatl promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charzes, Fies, and impositions attributable to the
Property which can atiain priority over this Security Instrument, leasehold paymenis or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent tharibésedtems are Escrow ltemns, Borrower
shall pay them in the manner previded in Section 3,

Borrower shall promptly discharge any lien which has priority over this Securitytlyscrument unless Borrowen: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to/ender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends againstemoCement of the Hen in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while ihose proceedings are
pending, but only until such proceedings are concluded: or {¢) secures from the holder of the lien an agreainent satisfactory to
Lender subordinating the lien to this Security Tnstruinent. If Lender determines that any part of the Property 16 eubject 1o a Hen
which can arain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemetts now existing or hereafter erected on the Property
insured against loss by fire, hazards includad within the term "extended coverage.” and any other hazards mcluding, but not
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fimited 10, earthquakes and floads, for which Lender requires insurance, This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in conpestion with this Loan, either: (a) a one-time charge for flood zone determination, certi froation and
tracking services; or {b) a one-time charge for fiood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency m connection with
the review of any flood zone determination resuiting from an objection by Borrawer.

If Borrower fatis to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense, Lender 15 under no obligation o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, of
the contents of o Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in eifect; Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance asDorrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debl of Bomoyier secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of dishursement endanatl be payable, with such interest, upon notice from Lender to Borrower réquesting payment.

All insurance pelivies vequired by Lender and renewals of such policies shall be subject to Lender's right to
disappfﬁvc such policies, shall irchide a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have thevight 1o hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid primizes and renewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to.or destruction of, the Property, such policy shall include a standard morigage
clause and s%m!l narne Lender as motigagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Londzrand Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying fnsurance was required by Cender, shall be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Lender's scCurity is not tessened, During such repair and restoration period,
Lender sha!l have the right to held such insurance proceecs untd Lender has had an opportunity 10 inspect such Property to
ensure the work has been completed to Lender's satisfaction] provided that such inspection shall be undertaken promptly
Lender may dishurse procesds for the repairs and restoration in { siiple paymem or in a series of progress payments as the
werk 15 completed. Unless an agreement is made in writing or Applivabiedaw requives interesi {o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or edinings on such procecds. Fees for public adjusters, or
olber third parties, retained by Borrower shall not be paid out of the ifsuranceproceeds and shall be the sole obligation of
Borrower. [f the restoration or repair 15 not economically feasible or Lender's sepurity would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether staet then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Scetlond

If Barrower abandons the Property, Lender may file, negotiate and settle any «valleble insurance claim and related
matters. If Borrower does not respond within 30 days fo a notice from Lender that the insuralioe carrier has offered o settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin whea the noticegs given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o
any insurance proceeds in an amount not 0 exceed the amounts unpaid under the Note or this Secunity lritiument, and (b} any
other of Borrower's rights (other than the right w any refund of unearned premiums paid by Borrower under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, wepder may use the
insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the Nole or tis Secunty Instrument,
whether or not then due,

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the excoution of this Security Instrument and shall continue 1o oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or usless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenauce and Protection of the Preperty; Inspectisns. Rorrower shall net destroy, damage or

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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impalr the Property, aliow the Property to detesiorate or commit waste on the Property, Whether or not Borrower 15 residing in
the Property, Borrpwer shall maintain the Property in order (o prevent the Property from deteriorating or decreasing in valye
due to its condition. Unless it is determined pursuant fo Section 5 that repair or restoration is not econontically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1§ insurance or condemnation
procesds are paid in connection with damage o, or the taking of, the Property, Borsower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs
apd restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 1w repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Dorrower natice at the tume of or prios
to such an interior inspection speciiying such reasonable cause.

& Borrawer's Loan Applization. Borrower shall be in default if, during the Loan application process, Borrower o7
any persons of eniies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or indcorate information or statements to Lender (or failed o provide Lender with material {nformation) in
connection with the topds Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Propersy ax Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Righis Under this Security Instrument. If {a) Borrower
fails to perform the covenants ald Agreements contained in this Security Instrament, (b} there is 2 legal proceeding that might
significantly affect Lender's interest ipthe Property and/or rights under this Security Instrument (such as a procesding in
bankrupicy, probate, for condemnaticn opTurfeiture, for enforcement of & Ben which may attain priority over this Security
Instrument or to enforce laws or regulations)-or {c) Boreower has abandoned the Property, then Leader may do and pay for
whatever is reasonable or appropriate to pretect Lender's interest in the Property and rights under this Security lastrument,
including protecting and/or assessing the valug of the Property, and securing and/or repaiving the Property. Lender's actions can
mclude, but are not limited to: (a) paving any suns secured by a lien which has priority over this Secunity Instrument; (b}
appearing in court; and (¢} paying reasonable attorne; s™Tees to protect its interest in the Property and/or rights under thig
Security Instrument, inciuding its secured position in a baniiupiey proceeding. Securing the Property includes, but is not
fimited to, entering the Property to make repaies, change locss, renlace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditiops, and have utibitics turned on or off. Although Leader may
take action under thiz Section 9, Lender does not have 1o do 50 ands <ot under ary duty or obligation to do so. [t s agreed that
Lender incurs no Hability for not raking any or all actions authorized wnder this Section 9,

Any amounis disbursed by Lender under this Section 9 shall Gergme additional debt of Berrower secured by this
Security Tnstrument. These amounts shall bear interest at the Note rate from the faie of disbursement and shall be payable, with
such interest, upon notice from Lender (o Borrower requesting payment,

If this Security instrument is on a leasehold, Borrower shall comply wih/alh the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or ferminate of canest the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. 1! Borrower acquires fee title to the
Property, the leasehold and the fee title shall not meerge unless Lender agrees to the merger in wriding.

10, Mortgage Insurance, i Lender required Mortgage Insurance as a condition of makiig the Loan, Borrower shall
pay the premiwms required 1o mainiain the Mortgage Insurance in effect, If] for any reason, the MestzsJ¢ Insurance coverage
required by Lender ceases to be available from the morigage tnsurer that previously provided such insteaice and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bon‘over shall pay the
premiums required 1o obtain coverage subsantially equivalent to the Morigage Insurance previousiy 1 ellect, at 4 cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage
insurer selected by Lender. 1T substantially equivalent Mortgage Inswance coverage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased 10 be in
effect. Lender will accept, use and retain these payments as a non-refimdable loss reserve m hev of Morngsge Insurance. Such
loss reserve shall be nor-refundable, notwithstanding the fact that the Loan 1s uitimately patd in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender
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#2 333.40 fage & of 12 Form 314 1768

RURRAIRA R

2526893-8451-6-12



1807146006 Page: 8 of 17

UNOFFICIAL COPY

2526833

again becomes avallable, is obtained, and Lender requires separately designated payients toward the premjums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or 1o provide a non-refundable loss reserve, unti] Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement hetween Borrower and Lender providing for such termination or until
(ermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay inierest at the rate
provided in the Note,

Mortgage Insurance rebmburses Lender (or any entity that purchases the Mote) for certain losses it may incur i
Borrower does not repay the Loan as agreed. Borrower i not a parly (o the Morigage insurance.

Mortgage nsurers evaluate their total risk on all such issurance in force from time to Ume, and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage inglres to make payments using any source of funds that the morwage insurer may have available (whicl may
mclude funds obtmped from Mortgage Insurance premiums).

Ag a resuli of these agreements, Lender, any purchaser of the Mote, another insurer, any resnsurer, any other enlily, or
any affiliate of any of ¢ {iregoing, may receive {directly or indirectly) amounts that derjive from (or mught be charactenized
as) & portion of Borrower's Gavinents Tor Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agelement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid (o the ‘nearer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements witi not affect the amounts that Borrower has agreed o pay for Morigage Insurance,
or any other terms of the Loan, St agreements will not increase the amount Borrower will owe for Mortgage
Tnsurance, and they will not entitie Barrower to any refund,

{hy Any such agreements will nobaffect the rights Borrower has - if any - with respect to the Mortgage
Insurance nuder the Homeowners Profection Aol 271998 or any other law. These rights may tnclude the right to vecelve
certain diselosuses, to request and obtain eance351ion of the Mortgage Insurance, to have the Morigage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such eanceliation or fermination.

11, Assignment of Miscellaneous Proceeds; Forfeilor:, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

1f the Property is damaged, such Miscellanecus Proceeds shall br poplied to restoration or repair of the Property, if' the
restoration of repair is economicaily feasible and Lender's secarity js ot Iessened, During such repsir and restoration period,
Lender shall have the right (o hold such Miscellaneous Proceeds until Larider hastad an opportunity fo inspect such Property
to ensure the work has been compleied to Lender's satisfaction, provided that such inspection shali be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & serizs of progress payments as the work 13
completed. Unless an agreement is made in writing or Applicable Law requires 1afrast 10 be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrowsr any interest or earnings on such Miscellaneous Proceeds. | the
restoration of repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the scesedf any, pmd o Borrower.
Such Miscetlaneous Proceeds shall be apphed in the order provided for in Section 2,

In the event of 4 total taking, destructon, or loss in value of the Property, the Miscellaneous Prosteds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, with the excess, f any, paid 10 Borrqwer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair twaier value of the
Property immediately before the partial aking, destruction, or loss 10 value is equal to or greater than the amuunt of the sums
secured by this Security Instrament immediately before the partial taking, destruction, or loss in value, unless Borroweyr and
Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the foltowing fraction: {a) the tlal amount of the sums secured immediately before the
partial taking, destruction, or 1oss in value divided by (b} the fair market value of the Property immediately before the partial
1aking, destruction, or loss in value. Any balance shall be paid (o Borrower,

Ir the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
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Property immediately before the pariial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the nariial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the
Miscellaneous Proceeds shall be applied 1o the surms secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the nexi sentence) offers to make an award w settle a claim {or damages, Borrower fails 1o respoend ro Lender within
30 days after the date the notice 18 given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repatr of the Property or to the sums secured by this Security Instrument, whether or not then due. "Gpposing
Party" means the third parly that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has a right of
action m regard 1o Miscellancous Proceeds.

Borrower shall be inn default if any action or proceeding, whether civil or crinunal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or righis under this
Security Instrument. Borrower can cure such a default and, if scceleration has occurred, reinstate as provided in Section 19, by
causing the action op procesding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property
or other material ifipvirment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for dariares that are attributable o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender

All Miscellansous eoceeds that are nat applied to restoration or repair of the Property shall be applied in the order
provided for in Bection 2.

12. Borrower Not Reiessod; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the swsvecured by this Security Instrament granted by Lender to Borrower or any Successor
in Interest of Barrower shall not operatedo celease the linbility of Borrower or any Successors in Interest of Borrower. Lender
shall net be required (o commence preceadings azainst any Successor in Interest of Borrower or to refluse to extend time for
payment or otherwise modify amortization ovthe sums secured by this Security Inserument by reason of any demand made by
the orizinal Borrower or ary Suecessors i Interdst of Borrower, Any forbearance by Leader in exercising any right or remedy
including, without limitation, Lender’s acceptancs o) zayments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due,stall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suelessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lability shall be joint and several Bovever, any Borrower who co-signs this Security Tostrument
but does not execute the Nete {1 "co-signer”}: (a) 1s co-signing this Security Instrument only (0 morigage, grans and convey the
co-signer’s interest in the Property under the terms of this Security Tistiument; (b} is not personally obligated to pay the sums
secured by this Secuity Instrument; and (¢) agrees that Lender and any Sther Bosrower can agree (o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrusyeny or the Note without the co-signer's consent,

Subject o the provisions of Section 18, any Successor in Interest of Torrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obsaln 211 of Borrower's rights and benefits under
this Security [nstrument. Borrower shall not be released from Borrower's oblifasions and Hability under this Scourity
Instrument unless Lender agrees to such release in writing. The covenants and agreesients of this Security Instrument shall
bind {except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with Borrower's defiaudy,
for the purpose of protecting Lender's interest in the Property and rights under this Security Injirun ent, including, but not
limited 10, aitorneys’ fees, property inspection and valuation fees. In regard to any other fees, the avsepce of express avthority
in this Security Instrument to charge a specific fee 1o Borrower shall not be construed as a prohibition e 2he charging of such
fee. Lender may not charze fees that are expressly prohibited by this Security Instrument or by Applicabld Law

[{ the Loan is sublect 10 a Jaw which sets maximum loan charges, and that law is finally interpreted sethat the interest
or other loan charges collected or to be collected in connection with the Loan exceed the peomitted imits, then: (8) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Dorrower which exceeded permitted timits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direst payment to Borrower. 1T a refund reduces
principal, the reduction will be weated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct pavinent to Borrower will
constinie g waiver of any right of action Borrower might have ansing out of such overcharge.
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15, Motices. All notices given by Borrower or Lender in connection with this Security Insirument must be in writing.
Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mall or when actually delivered 1o Borrower's notice address if sent by other means. Notice (o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by natice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
desiznated notice address under this Security Instrument at any one thme. Any notice to Lender shall be given by delivering it
or by mailing it by frst class mail o Lender's address stated herein unless Lender has designated another address by netice 1o
Borrower, Any notice m comnection with this Security Instrument shall not be deemed to have been given lo Lender until
aciually received by Lender. If any notice reguired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Goyerning Law; Severability; Rules of Construetion, This Seonrity Instrument shall be governed by federal
law and the law ¢£ihe jurisdiction in which the Property is located, All rights and obligations contained in this Securily
Instrument are subicetto any requirements and limitations of Apelicable Law. Applicable Law might expliciily or implicitly
allow the parties to agréechy contract or 1t might be silent, but such silence shall not be construed as a prohibition against
agresment by contrac?, o' the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such contlic shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting prévision,

As used  this Seouritydastrament: {a) words of the masculine gender shall mean and include corresponding nouter
words or words of the feminine gende(; (P words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion withoutany chiigation o take any action,

17, Borrower's Copy. Borrower she [l be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property " means any legal or beneficlal interest in fhoProperty, including, but not Himited to, those beneficial interests
transferred in a bond for deed, contract for deed, instai ment sales contract or escrow agresment, the intent of which is the
transfer of title by Borrower at a future date to a purchases’

if all or any part of the Property or any [aterest in te Preperty is sobd or transfesred (or if Borrower 15 not a natural
person and 2 beneficial interest in Borrower 18 sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Insininent. However, this option shall not be exercised by
Lender {[ such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice o acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is given in accordance with Sectigh 13 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 1o pay these sums priorto e expiration of this penod, Lender may
invake any remedies permitted by this Security Instrument without further notice/er demand on Borrower.

12, Berrower's Right o Reinsiate After Acceleration, If Borrower meets cepron conditions, Borrower shail have
the right © have enforcement of this Security Instrument discontinued at any time prios i theearliest off () five days before
sale of the Property pursuant o Section 22 of this Security Instrument; (b) such other period ss Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Gecurity Instrument. Those
conditions are that Borrower: () pays Lender all sums which then would be due under this Secunity Justasent and the Note as
if no acceleration had occurred; (b cures any default of any other covenants or agreements; () pays all sRpenses incurred in
enforcing this Security Instrament, including, but not limited to, reasonable attorneys' fees, property inspletion and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) rakes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights wider this Security Tastrument, and Borrower's obligation to pay the sums secured by tsis Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenscs in one or more of the following forms, a5 selected by Lender: {a) cash; (b) mopey order; {¢)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Rorrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no accelerarion had
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oceurred. However, this right w reinstate shall not apply in the case of acceleration under Section 18

28, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest m the Note (fogether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result i a change
in the entity {known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instroment
and performs other mortgaze loan servicing obligations under the MNote, this Securfty Instrument, and Apphcable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address (o which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, 11 the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the moregage loan servicing obligatons to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may conumence, join, or be joined to any judicial action {as either an individual litigant
or the member o7 a class) thal arises from the other party's actions pursnant to this Security Instrument or that atleges that the
other party has breashed any provision of, or any duty owed by reason of, this Security Instrument, umi! such Borrower or
Lender has notified the vrher party {(with such notice given in compliance with the reguirements of Section 15} of such alleged
breach and afforded theuther party hereto s reasonable period after the giving of such notice o ke corrective action. f
Applicable Law providesaiine period which must elapse before certain action can be waken, that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pussuant
1o Section 22 and the notice of 2Cedleration given to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and
opportunity o take corrective achuh provisions of this Section 20,

21, Hazardous Substances, Aeuiad in this Section 21 {(a) "Hazardous Substances” are those substances defined as
toxic o hazardous substances, pollutants, or »actes by Environmental Law and the following substances: gasoling, kerosene,
other flammable or toxic petrolenm products, toxis pesticides and herbicides, volatile solvents, materials cortaining asbesios or
formaldehyde, and radivactive materials; (b) "Evviranmmental Law" means federal laws and laws of the jurisdiction where the
Property 1s located that relate to health, safety or enyugwrental protection; (o} "Environmental Cleanup” includes aity response
action, remedial action, or removal action, as defined 4 Davironmental Law; and (d) an "Environmental Condition” means a
condition that can cavse, contribute to, or otherwise triggersn Bavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Progecty, Bomrower shall not do, nor allow anyone else @ do,
anything affecting the Property {(a) that is in violation of any Cpvioomental Law, (h) which creates an Environmental
Condition, or (¢) which, due to the presense, use, or release of a hazarious Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall not appiy 1o the presence, use, or storage on (he Property of
small quantities of Hazardous Substances that are geneyally recognized to beapgropriate to normal vesidential uses and to
maintenance of the Property {including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (s} any invesngation/ shiim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Mazdrdous Substance or Environmental
Law of which Borrower has actual knowiedge, {b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condiiion causad by the presence, use
or refesse of a Hazardous Substance which adversely affects the value of the Preperty If Borrowertedins, or is notified by any
goverrumental or regulatory authority, or any private party, that any removal or other remediation of 2livddazardous Substance
affecting the Property is mecessary, Borrower shall promptly take all necessary remedial actidns ur accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirenmental £1icanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: {a) the defanlt; (b) the action vequired fo cure the default;
{€) a date, not less than 38 days from the date the notice is given {8 Borrewer, by which the default must be cured; and
(4} that failure to cure the defavlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right {o reinsiate after acceleration and the right fo assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrewer to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may reguire immediate payment in full of all
sums secured by this Security Instroment without further demand and may foreclose this Beewrity Instrument by
judicial preceeding. Lender shall be entitled to colleet all expenses inenrred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secored by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all vights urder
and by virmee of the illinois homestead exemption laws.

23, Placement of Collatersl Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requirid Dy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o profect
Lender's interests inRorrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases mey not pay any claim that Borrower makes or any ¢laim that is made against Borrower in connection with
the collateral. Borrowermey later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtainedlesirance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibie for the costs of that insurance, including interest and any other charges Lender may
impose m conpection with the plrcement of the insurance, unti] the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost'afiplurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Sccuniy instrument
and i any Rider executed by Borrower and recotdes, with 1,
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COUNTY OF COOK

"afrﬁge,t before me on {xﬁ m(%a/ V }3%:;1 % . by

This ms ymmi was a4
e A A k@@ BTy guﬁ # ‘m“ Sy e -«..M;ag e B

ANANDA MILLER ”?%’?V w% Public
OFFICIAL SEA%._ i
CNotary Public, State of ilinois -
© fdw Commission Expires My Commission Expires: @mﬂf{;_ iﬁ'; ,;};,ﬁ,yﬂwygﬁm
Dacember 16, 2020

e R wg% R

MORTGAGE LOAN ORIGINATOR TId2 M. ABBATECOLA

MATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 192822
MORTGAGE LOAN QRIGINATION COMT AN MOVEMENT MCRTGAGE, LIC

NATIONWIDE MORTGAGE LICENSING SVETEM AND REGISTRY IDENTIFICATION NUMBER 38179
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LEGAL DESCRIPTION

UNIT(S) IN AND P-8 IN THE 4345 8. INDIANA CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 15 IN BLOCK Z IN PIKES SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

WHICH SURVEY ISATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0629218042 AS AMENDED FROM TIME TO TIME
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

COMMONLY ENOWN AS: 4345 S. Indiana Avenue, IN & P-8, Chicago, IL 60653

PERMAMENT INDEX NUMBIR: 20-03-303-030-1001
20-83-305-030-1016
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CONDOMINIUM RIDER

PASTOR
Loan#: 2826893
BAIN: 10067080002526893%

THIS CONDOMINIUM RIDEP 35 made this 6TH day of MARCH, 2018, and is
incorporated into and shall be deemed to amendand supplement the Morigage, i}c,ecé of Trust or
Security Deed {the "Security Instrument"}of the same date given by the undersigned {the
"Borrower”) to secure Borrower's Note to MOVEMPAT MORTGAGE, LLC (the "Lender”) of the
same date and covering the Property described in the Security Instrument and Jocated at:

43458 5, INDIANA AVERUE, 1N, OLTCAGO, IL 60653

{Property Address!
The Property includes a unit in, together with an undivided intrest'in the common elements of, 3
condominium project known as:

4345 5 TNDIANA CONDOMINIUM ASSOCIBTION
[Name of Condontinium Project]

{(the "Condominium Project”). If the owners association or other entity which acts Tor the
Condominium Project (the "Owners Association”) helds title to property for the binetTt or use of its
members or sharcholders, the Property also includes Borrower's interest in the Owicrs Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreemenms-imarle in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominiom Obligatiens. Borrower shall perform all of Borrower's
abligations under the Condominium Project's Constituent Documents. The "Constityent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents” are the: {i} Declaration or any other document which creates the
Condominium Project; {i1) by-laws; (iit) code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a
generally aceepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the pertods, and against loss by fire, hazards
insuasd within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, them:

(i 2 ender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly'remium installments for property insnrance on the Property; and

(11} bareower's obligation under Section 5 to maintain property msurance coverage
on the Property 1 deemed satisfied to the oxtent that the required coverage is provided by
the Crwners Assouiatiopnolicy.

What Lender requiies as 2 condition of fhis waiver can change during the term of
the loan.

Borrower shall give Lander prompt notice of any lapse in required property
insurance coverage pmv;{ieé by ane master or blanket policy.

In the event of a distribution ol property insurance proceeds in leyu of restoration
or repair following a loss to the Property, whether to the unit or fo common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Securiiy Jastrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maitains.a public hability insurance
poliey acceptable in form, amount, and extent of coverag? to Lender,

D, Condemnation. The proceeds of any award or claiin for damages, direct or
consequential, payable to Borrower in connection with any condeminzion or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in liew of condemnation, are hereby assigned and shali be paia to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Securily 'nstiument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lenderand
with Lender's prior written consent, either partition or subdivide the Property or consentay;

{1} the abandonment or termination of the Condomunium Project, except for
abandonment ar termination required by law in the case of substantial destruction by fire ar
other casualty or in the case of a taking by condemnation or eminent domain;
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(it} any amendment to any provision of the Constituent Documents if the provision
15 for the express benefit of Lender;

{itl} termination of professional management and assumption of self-management
of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability
msurance coverage maintained by the Owners Association unacceptable io Lender.

F. Remedics. If Borrower does ot pay condominium dues and assessments when
due.then Lender may pay them. Any amounts disbursed by Lender under this paragraph [
shail Lecome additional debt of Borrower secured by the Security Instrument. Unless
Borrewer and Lender agree to other terms of payment, these amounts shall bear interest
from thedate of disbursement at the Note rate and shall be payable, with interest, upon
notice fromdrander to Borrower requesting payment.

BY SIGNING BELOW. Rorrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.
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