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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document me defined below and ofther words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeoding the usage of words used in this document are

also provided in Section 16.

{A) "Security Instrument" means this document, which is dated ! 2/22/78017
together with all Riders to this decument.
(B} "Borrower' is Dhiren Jhaveri and Neelima Joshi, Jusbund and Wife;

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Third Federal Savings and Loan Asseciation of Clevaland

Lender is 8 Federa!l Savings Assoclation
srganized and existing under the faws of the United States of America
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Lender's address is 7007 Broadway Avenue

Cieveiand, OH 44105

Lender is the mortgagee under this Security Instrument.

(1) "Note" means the promissory note signed by Borrower and dated 12/22/2017

The Note states that Borrower owes Lender three hundred seventy-nine thousand and
00/10¢ Doltars
{U.8. $379,000.60 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 01/01/2048 .

(E} "Property' means the property that is described below under the heading "“Transfer of Rights in the
Proparty. H

(F) "Loan" raeans the debt evidenced by the Note, plus interest, any prepayment charges und late charges
due under e 2ote, and all surs due under this Security Instrument, pluy interest.

(G) "Riders m=zans all Riders to this Security Instrument that are gxecuted by Borrower, The following
Riders are to he snevuted by Borrower [check box as applicable]:

X Adjustable Rate Ridce [ Condominium Rider [__] second Home Rider
[ Bafloon Rider L_j Planned Uni¢ Development Rider {1 1-4 Family Rider
L1 vA Rider L Riweekly Payment Rider [l Other(s) [specify]

() "Applicable Law" means all cuntrotling applicable federal, state and jocal statutes, regulations,
ordinances and administrative rules and ¢rdure (that have the effect of law) as well as alt applicable final,
non-gppealable judicial opinions.

M "Community Association Dues, Fees, ana Assesements” means all duss, fees, assessments and other
charges that are imposed on Borrower or the Plopeity by & condominium asscciation, homeowners
aasociation or similar organization.

(B "Electronic Funds Tranmsfer" means any transfer of finds, other than a trunsaction originated by
check, draft, or similar paper instrument, which is initiated furough an electronic terminal, telephonic
instrument, computer, or magoetic tape 5o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-cf-sale transfers, sulomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

() "Escrow Itemss™ means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, sward of ¢amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: {i)
damage to, or destruction of, the Property; (i) condernation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or onilssiinz as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” mesns insurance protecting Lender against the nonpayment of, or'delsmlt on,
the Loan.

{N) "Periodic Payment" means the regularly schedaled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be emended from time to
time, or any additional or successor legishation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions tht are imposed in regard
to a “federatly related mertgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

12/20/17
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(P) "Successor in Interest.of .Bnrmwer'."-means-my;pmxthat.has‘.mken‘title:to:the‘i’roperty,wwhethm'. or
not that party hes assumed Borrower's obligations under the Note-and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (3) the repayment of the Loan, and all renewals, exteitsions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this:Security: Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COUK [Name of Recording Jurisdiction):

See Attachnd Legal Description

Parcel. ID Number: 17-07-201-048-0000 which currently has the:address of
1858 W Superior St [Siree]
CHICAGO [covl, Winois 60622-5529 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erocted on the property, and all
sasentents, appurtenances; and fixtures:now ar hereafter a part of the property. All replacements and
additions shall ‘also be covered by this Security Instrument. All of the foregoing i relmed to in this
Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvrved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec. evzept for
encumbrances of record. Borrower warvants:and will defend generally:the title:to:the Property szamst all
claims and demands, subject to any eticumbrarices of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniforin security fstruiment covering real
propertty.

I, Payment of Principal, Interest, Escrow Items; Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of; and interest on; the debt evidenced by the Note and any
prepayment charges and late charges due under:the: Note. Borrower shall also pay funds for Escrow. Items
pursudnt to Section 3. Payments due-under the Note and this: Security Instrument shall be:made in U.%:

12/20/37 R
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recoived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment msufficient to bring the Loan
current, withsut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in i< future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappe funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Iviower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the ote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum:pior performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Prneceds. Except as otherwise described in this Section 2, all
payments accepted end applied by Lendev sls! be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under te Note; (c) amounts due under Section 3. Such payments
shail be applied to each Periodic Payment in th: order in which it became due. Any remaining amounts
shail be applied first to late charges, second to any ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ray. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment received
from Borrower fo the repayment of the Periodic Payments if, au to thz-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is anplie to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges v, Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds w principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pevivaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for paymeat of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [rstrument as a
lien or enicufnibrarice on the Property; (b) Jeasehold: payments or ground rents on the Property, (if any; (¢)
premiums for iy and all insurance required by Lender under Section. 5; and (d) Mortgage Isusance
premiums, iff any, or any sams payable by Borrawer to Lender in lien of the payment of Martgage
Insurance premiums in accordanve with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ‘and such dues, fees and
assessments shail be an Escrow Ttem. Borrower shall proniptly furnish to Lender all totices of amounts to
be paid under this Section. Borrower shall.pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay. the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds.for any or all Escrow ltems af any time, Any such waiver may only be
in wnm}g In the event of:such waiver; Borrower shall pay direstly, when and where payable, the amounts
12720717
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tdue-for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be:deemed to
be a coveniant and-agreement-contained in this Security Instrument, -as the phrase "covenant and agreement”
s vised in Section 9. If Borrower is obligated to pay Bscrow ltems directly, pursusnt to-a waiver, and
‘Borrower fails to pay the dmount due for ad Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thien be obligated under Section'? to repay 1o Lender any such
amount. Lender may revoke the waiver as to any of all Bsceow Iteris at any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower sball pay to Lendeér all Funds, and in
such amounts, that are then required under this Se¢tion 3. |

Lende may, at.any time, collect and hold Funds in an amount (s).sufficient to permit Lender to apply
the Funds o the time specified under RESPA, and (b) net to exceed the maximum amount a lender can
require und< PESPA. Lender shall estimate the amonat, of Funds due on the basis of current data and
rensonable estizat e of expenditures:of future Bscrow Ttems or otherwise in accordance with Applicable
Law

The Funds shsll Gz held in an institution whose deposits are insured by a federal agenmcy,

instrumentality, or entity (iichnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Gank. I ender shatl spply the Funds to pay the Bscrow Iems no later than the time
specified under RESPA, Létider shail not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verilying the Escrow Ytems, unless Levider pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Utiléss dn agreeient is niade in writing
or Applicable Law requires interest to be r.4id on the Funds, Lender shall not be required to pay Boirower
any interest or earnings on the Funds, Boowor and Lender can sgree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP 4. Xf thers is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqvired by RESPA, and Borrower shall pay to
Lender the smount necessary to make up the shortage in accor:ace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-2afined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.enoe: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 men’aiy payments.

Upon payment in full of all sums secured by this Security Instrumeni. itrder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, lesehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessutz, if any. Te
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided o Section 3.

Borrower :shall:promptly discharge any lien-which has priority over this-Security Instriment ynless
Borrower: (4} agrees:in writing to the payment of the obligation secured by:the:lien in amanner acueptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which: in-Leader’ s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only umtil such proceedings
are concludéd; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrumeat. If Lender deterniines that any part of the Property is sibject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the

12/20/17 N
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lien. Within 10.days of tfie date on which that notice is given, Barrower shall satisfy tho lien or take one or
more of the actions:set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Propierty Insurauve. Borrower shiall keep the improvements now existing or hereafter erected on
the ‘Property insured against loss by fire, hazards included withiri the term "exterided coverage,” and any
ather hazards inciuding, but not limited fo, earthqiiakes and floods, for whichi Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender recuires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diszpprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
require Botiower to pay, in connection with this Loan, either: (a) a one-time charge for fiood zone
determinatior; r:tification and tracking services; or (b) a one-time charge for flood zone determination
and certification sevices and subsequent charges each time remappings or similar changes ocour which
reasonably might ofinci such determination or certification. Borrower shall also be responsible for the
payment of any fees impused by the Federal Emergency Mansgement Agency in connection with the
review of any flood zone (et rraination resulting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option un2 Torrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide grestir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, A'ly amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by thi¢ Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shril Ve payable, with such interest, upon notice from
Leader to Borrower requesting payment.

All insurance policies required by Lender and renewals of #:ch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 6o’ ovherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sianard martgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier vtherwise agree
in writing, any insurance procesds, whether or not the underlying jnsurance was requirec ov Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lerider's security is not lessenied. During such repair and restoration period; Lender shall have the right fo
hold such insurarice proceeds until Lender has had an opportunity to inspect such:Property to-ensuse the
work has been completed to Letider's setisfaction, provided :that such inspection shall be undertaken:
promptly. Lender may disburie proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law:
requires interest to be paid on such insurance procéeds, Lender shall not be required to pay Borrower any
interest or earnings en such proceeds. Fees for public adjusters, or othier third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. ‘If
the restoration o repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds:shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the ovder provided for in
Section 2,

If Borrower abandons ‘the Property, Lender may file, negotiate and settle any :available: insurance
¢laim and related matters, If Borrower ‘doés niot respond within 30 days to a notice from Lender that the
ihisurance carrier has offered to settle a claim, then Lender may segotiate and settle the claim. The 30-day
period will begin when the notice is given. T cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower heréby assigns to Lender (a) Borrower's rights to iny insirance
proceeds in an amount not to exceed the emounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Propesty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoux.s unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupmacy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence withiz 0% days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Boniowér's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridns, which consent shall not be unreasonably withbeld, or unless extenuating
circumstances exist whicl. & ¢ heyond Borrower's control,

7, Preservation, Mainterznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P:Operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i tusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rerw»-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the roparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs. and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranc: or condemnation procesds are not sufficient
to repair or restore the Property, Borrower is not relieved or Parrower's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonsble entries upon and inspoctions of the Property. If it has
reasonable cense, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifymg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defeult if, Auzing the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in connection with tie 1oan. Material
representations include, but are not limited to, representations concerning Borrower's ucourancy of the
Property as Borrower's principal residence.

'9, Protection of Lendeér's Interest in ‘the Property and Rights Under this Security Instrur=ent. If
(8) Borrower fails to perform the covenants and agteeimients contained in this Security Instrument, (5 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument.(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lLien which may attain priority over this Security Instrument or to enforce laws or
regulations), .or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ressonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property; and securing and/or repairing
the:Property. Lender's actions can include, but sre not limited to: (a) paying any sums.secured by a lien
which has priority over this Security Instrument; (b) sppearing in cowrt; .and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this:Security Instrument, iricluding
its secured position in a bankruptcy proceeding. ‘Securing the Propeity includes, but is not limited to,
entéring the Property to miake repairs, change locks, replace or boardup doors and windows, drain water
from pipes, eliminate building:or other code violations:or dangerous conditions; and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or-obligation to do-so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9. .

Any amounis disbursed by Lender under this Section 9-shall become additional debt of Barrower
sécured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shiall be paysble, with such interest, upon notice from Lender to. Borrower requesting

oy
IF this Security Instrument is on a leasehold, Borrower shall comply with:all the provisions of the
lease. If Bor. vwer acquires fee title t the Property, the leaschold and the fee title shall not merge unless
Lender agyeesio the merger in writing,

10, Morigrzo Insurance: If Lender required: Mortgage Insurance as a.condition of making the Loan,
Barrower shall p; *ie premiums required to maintain the Mortgage Insurance in effoct. If, for any reason,
the Mortgage Insuram.« soverage required by Lender ceases to be available from the morigage insurer thiat
previqusly provided sush insurance and Borrower was required to make separdtely ‘designated payments
toward the premiums for sortgage Insurance, Borrower shall pay ‘thie premiums required to obtain
coverage substantially equivzient to the Mortgage Insurancs previously in effect, at a cost:substantially
equivalent to the cost to Borrcwer of the Morigage Insurance: previously in effect, from an alternate
mortgage insurer selestod by Leger. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ray v» Lender the.amount of the scparately designated payments that
were due-when the insurance coverage ceased to be in effect. Lender will accept, use and retiin these

pavments:as a non-refundable loss ressrve in lien of Mortgage Insurance. Such loss reserve ghall be
non-refundable, notwithstanding the fact tha. té Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or éarnhigs on suichi loss reserve. Lender:can:no longer require:loss
reserve payments if Mortgage Insuratice coverage (it thy amount and for the period that Lender requires)
provided by an insurer selected by Lender again ceopmes available; is obtained, and Lender requires
separately designated payments toward the premiums for M.cotgage Insuranco. If Lender required Mortgage
{nsurance-es a condition-of making the Loan and Borrower vas required to make separately designated
payments:toward the premiums for Mortgage Ingurance, Borruy2r shall pay the premiums roquired to
maintzin Mortgage Insurance in effect, or to provide a not-r.fundsble “loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter agreement between Borrower and
Lender providing for such tetmination or until sermination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate: proviaer 7% the Note. _

Mortgage Insurance reimburses Lender (or any entify that purchases fie Nnte) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower iy ot = party to the Mortgage
Insurance.

Morigage insufers evaluate their total risk on all such insurance in force from e to time, and may
gittér into agreeinents with other parties thet share or modify their risk, or reduce losses, Thyse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pusty {ar panties) to
these agreements. These agreements may Tequirs the mortaage insurer to make payments usir,g aty source
of funds that the martgage insurer may have available (which may include finds obtained from Mortgage
Insuvance premiums), _

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

12/20/17
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{b) Any such agreements will niot affect the rights Borrower has - if any - with respect to the
Morigage Insurdice under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Lnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of auy Morigage Insurance premiums that were unearned at the time of such cancelation or
termination: '

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender. o

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repeir of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sestuction, provided that such inspection shall be underteken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorced's, Lender shall aot be required to pay Borrower any interest or earnings on such
Miscellaneous Proceecs. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliancons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provids< fof in Section 2,

In the event of a total texinz, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suzis secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower,

In the event of a partial taking, aestruction, or loss in value of the Property in which the fuir market
value of the Property immediately befort the oartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure ty <his Security Instrument immediately before the partial
toking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redricec, by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vatue of the Property
immediately before the partial taking, destuction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valre «f the Property in which the fair market
value of the Property immediately before the partial taking, desruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiug, destruction, or loss in value, unless
Bosrower and Lender otherwise agree in writing, the Miscellaneous P oceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dux:

If the Property is abandoned by Borrower, or if, after notice by Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seatle & claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigpt of action in
regard to Miscellaneous Proceeds.

Borrgwer shall be in default if any dction of proceeding, ‘whether civil-or criminal, i bipun that, in
Lendet's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaul and, if
acocleration has oocurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with & ruling that, -in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights undor this Security Instrument: The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the:Property
are hereby assigned and shall be paid-to Lender. o

"All Miscallaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the-order provided for in Section 2. B

12. Borrower Not Relessed; Forbearance By Lender Not a Walver, Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ate hereby

12/20/17
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to Borrower or any Successor in hiterest of Borrower shall not eperate to release the lisbility of Borrower
or any ‘Successors in'Interest of Borrower. Lender shall not be required to:commence proceedings against
atty Successor in Interest of Borrower or to refuse to extend time :for payment or otherwise modify
amortization of the sums:secured by this Security Instrument by reason of any dernand made by the origine
Borrower or any: Successors in:Interest-of Borrower. Any forbearance by Lender in exercising any right o
remedy inciuding, without limitation, Lender's acceptance of payments from third persons, :

Successors in Interest of Borrower or i amounts less than the amount then due, shall not be a wa

preclude the exerciss of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {(a "co-signer"); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property und%r the
terms of thi+ S3curity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumnent; an (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramydations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conskat:

Subject to the covisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shali not be released from
Borrower’s obligations and wiability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the success«rs and assigns of Lender.

14. Loan Charges. Lender ma churge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of pruiweting Lender's interest in the Property and rights under this
Security Instrument, including, but not laiird to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expie:s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohivition.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Initrurent or by Applicable Law.

If the Loan is subject to a law which sets maximur. juan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-Gritected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be y2duced by the amount necessary to reduce the
charge to the permitted limit; and (b) any surns already collected fiom Borrower which exceeded permitied
Jimits will be refinded to Borrower. Lender may choose to makea this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, i # refund reduces principal, the
reduction will be treated as & partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptadrs of any such refund made by
direct payment to Borrower will constitate & waiver of any right of action Burrawrr might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with thig Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument <iall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivured to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t 3% BorTowers
unless Applicable Law expressly requires: otherwise. The notice address shall be the Prope.t;Address
unless Borrower has designated s substitute notice address by notice to Lender.'Botrower shail prcpily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Barower's
change of address, then Borrower shall only repoit a change of address:through that specified procedure.
There may be only one designated notice address-under this:Security Instrument at any one time. Any
notice to Liender shall be given by delivering it or by:mailing.it by first class mail to Lender's address
stated herein unless Lender bas designated mother address by notice to Borrower. Any notice in
connection: with this Security Instrument shall not be deemed to haye been given to Lender umtil actually
recsived by Lender, If any notice required by this ‘Security Instrumient is also required under Applicable
},gw, the Applicable Law requirement will satisfy the corrésponding requirement under this Security

018 - Single Family ~ Farmie Was/Freddia Mac UNIFORM INSTRUBENT
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16. Governing Law; Séverability; Rules of Construction. This Security Inustrument shall be
governed by federal law and the law of the jurisdiction in which the Property:is located. All rights:and
obligations contained in this Security Instrument ‘are ‘gitbject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contact or it
might be silent, but such silence shall not-be construed as 4 prohibition against agreement by contract, In
the event that-any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Security Instrument or the Note which con be
given effect without the conflicting provision. )

As used in this Security Instrument: (a) words of the masculine geader shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Brirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. TraneZr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial imrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiie inient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of Zw Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anc s ceneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender izay reouire immediate payment in full of all suros secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendr shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days Gom the date the notice is given in accordance with Scction 15
within which Borrower must pay all suma-#cred by this Security Instrument. If Borrower fails to pay
these suftis prior to the expiration of this peisd: Lender may invoke any remedies permitted by this
Secarity Tnstrament without further notice-or. dewand en Borrower.

19, Borrower's Right to Relostate After [\cceicration. If
Borrower shall have:the right:to have:enforcement of «m» Secu it
prior to the earliest of: () five days before sale of the rroparty pursi
fstrument; (b) such ofher period as Applicable Law might up-«ify for the termination of Borrower's right
fo reingtate; or (c) entry of a judgment enforcing this Secizir; Instrument. Those conditions are. that
Borrower: (s).pays Lender all sums which thex would be dueund = diis Security Instrument and the Note
as if no accelération had oecurred; (b) cures any default:of any ather coverents or agreements; () pays all
expenises incirtred in enforeing this Security Instrument, including, but not Faited to, reasonable atforricys'
foes, property inspection and valuation:fees, and other fess incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxes sich action as Lender: may
reasonably require to .assure that Lender's interest in the Property and :bte under this Security
Instrument, and Borrower's obiligation to pay the sums secured by this Security Instunent, -shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require fhst Borrower pay
such remstatement sitns and ‘expenses in ote-or more of the following forms, as selected 'y Lender: {(8)
cash; (b) mongy order; (c) certified check, bank check, treasurer's check or cashier's check, piovided any
siach chieck is drawn upon an institution.whose deposits are insured by a federal agency, instypmmtality or
entity: ‘or(d) Electronic: Funds Transfer. ‘Upon reinstatement by Borrower, this Security Instvrment and.
obligations :secured hereby shall remain fully effective 2 if nio acceleration: bad occurred, Howerer; this.
right to-reinstate shall not apply in the case of ncceleration under Section 18, o

20, Sate.of Note; Change of Loan Servicer;: Notice of Grievance. ‘The Note or.a partial interest in
the Note (together with this Security Instrument) can'be sold:one or more times without prior notice to
Borrowar. A sale might result in a chenge in the entty (known as the “Loa '

- s due 5 nd this Security Ing

Borrower meets certain conditions,
Instrumeiit discoritintied at any titme
to Section 22 of this:Security

Servicer, Borrower will be n noti ofthechangewhichml!mtethememd ddress of the:

new Lo Servicer, the address 1o which payments should be:made and eny other information RESPA
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requires in connection with ' notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any Judicial action (as eithier an
individuat litigant or the:member of & class) that arises from the ather party's actions pursnant to this
Sectitity Instrument or that alleges that the other party has breached any provision of, or any:duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. It
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period will h¢ f=emed to be reasonable for purposes of this peragraph. The notice of acceleration and
opportunity to cur-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuatii-ir Ssction 18 shall be deemed to satisfy the notics and opportunity to take corrective
action provisions of this se~tion 20.

21, Hazardous Subsiamces. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ¥srosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat :rial. containing asbestos or formaldehyde, and radioactive materisls;
{b) "Environmental Law" means federal 'aw’ and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental plotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as'cefined in Environmental Law; and (d) en "Environmental
Condition" means a condition that can cause, contrbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us:, /lisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o~ o< in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (u) 't is in viclation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which, dus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piurarty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ie (oasumer products).

Borrower shall promptly give Lender written notice of (s) any investigation, claira, vemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the I'ev jerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleuge. (b) mny
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, end (c) any condition caused by the presence, use or relezse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for az Environmental Cleanup,

12720717
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

23, Acseleration; Remedies; Lender shall give notice to Borrower prior {0 aceeleration following
Barrower's ‘bresch ‘of auy covenant or sgréeement in this Security Jnstrument (but not prier to
acceleration uidér Seétion 18 uiiléss Applicable Law pirovides otherwise) The notice shall specify: (a)
the defsult; (b) the action réquired to cure the defaule; (c) & date, not fess than 30 duys from the date
the notlee is given to Borrower, by which the default must be cared; and (d) that faiture to cure the
default on or before the date specified in ihe notice may result in aceeleration of the sunis secured by
this.Security Instrument, foreclosure by judicial proceeding and sale of the Fraperty. The otice shiall
further inform Borrower of the right to reinstate aftér acceleration and the right to assert in the
foreclosure nrocesding the non-existence of a default or any other défense of Borrower to acceleration
and forcitusure: If the defanlt is not cured en or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secared by this Security Instrument
without: furthe: #vand and may foreclose this Secarity Instrument by judicial proceeding, Lender
shall be entitled i ~uitect all expenses incurred in pursuing the remedies provided in this Section 22,
inclirding, but nof haiad Lo, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payinent of dll sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower =ipli pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, b uily if the fee is paid to a thitd party for services vendered and the
charging of the fee is permitted under Aprticable Law.

24. Waiver of Homestead, In accordsr e with Illinofs law, the Borrower hereby reledses and waives
all rights under and by virtue of the Nllinois hon estesd exemption laws.

25, Placement of Collateral Protection Insurarce Unless Borrower provides Lender with evidence
of the ingurance coverage required by Borrower's agreervient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrcwe:'s collateral. This insurance may, bui need
not, protect Borrower's intercsts, The coverage that Lendce ourchases may nof pay any claim that
Borrower makes or any claim that is made against Borrower iu conrz:tion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: o apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of w1 inzurance, including interest
and any other charges Lender may impose in connection with the placement of ¢he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insorance may be added to
Borrower' s tolal outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.

12420/17 e
JLAINONS. - Single Fumilty - Fennie MaalFraddie Mao UNIFURM INSTRUMENT

m‘aﬂuﬁ 300 Poge 13 of 15 Fw‘m&ﬂﬂ 1/01




1807108097 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borower accepts and agrees to the te <covenants contained in thi
Security: Instrument and in any: Rider executed by Borrower and recorded with it.

Witnesses:

ﬁ; 5 (Seal)
v, fee !(ﬁ Joshl -Batrower

(Seal) ). (Seal)
“Borrower Bomower

(Seal) $  (Sesl)
Bormower -Batrower
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sTaTE OFILLIYOIS, (S(Dr~ County ss:
L oS , & Notary Public in.and for said county and
state do hereby certify'that Dhiren Jhaveri and Neelima Joshi

=

5

=y

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thi in person, and acknowledged that he/she/siféq.fgned and delivered the said
instrument 7 his‘her, free and voluntary act, for the uses and purposes therein set forth,

Givea uzder my Fand and official scal, this (Z?}ﬂ,w/day of Wﬂ“ "2@15}

My Commission Bxpries: ;
Sy (st

{ficist Bant

Hotary Public - Stals of Hinols
iy Comminelon Expiris May 2, 2020

Lioan erigination organization  Third Federal Savirigs and Loan Association of Cleveland
NMLSID: 44840% 2

Loanoriginstor - Bridget Burke

NMLSID: 437879
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EXHIBIT A

All the following desceibed land, situate in the County of Cook and State of Tilinois
known and described as follows, to with:

Lot 13 {except the North 60 feet of said Jots) in John Wicholson's subdivision of the West
112 of Block 3 in Canal Trustee's subdivision of Section 7 Township 39 North, Range 14

East of the Third Principal Meridian, in Cook County, Hlinois,

PPN: 17-07-201-048-0000
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ADIUSTABLE RATE RIDER
{Frime Rate Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismedethis .22nd dgy of December, 2017
.and is-incorporated into.and shall be desmed to amend and supplement the Mortgage, Deed.of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned.(the "Borrower™) to secure Borrower's
Adjusteble Rate Note:(the "Mote") to Third Federal Savings and Loan Association of Cleveland (the "Lender™) of
:the same date and covering the property: described in the Security Instrument and located at:

1858 W Superior 8t, Chicage, IL, 60622-5529
[Property Address]

THE NOTE CCWTAINS PROVISIONS ALLOWING FOR. CHANGES IN THE INTEREST RATE AND
THE MONTHLY TAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHAMCZ AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENA®TS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further 0" enant and agreo as follows:

A. INTEREST RATE AND MOM 1LY PAYMENT CHANGES
The Note provides for an initiai ixierest rate of 3.090 %. The Note provides for changes in the interest rale

and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

Thie intersst rate I will pay uay change on the furst A2 of January, 2023, and on that day every 12th
month thereafter. Each date on whichimy intérest rate muld change is called a "Change Date.”

(B) TheIndex

Beginning with'the first Change Date, my inferest rate wii b based on an Index. The "Index" is the Jowest
Prime Rate-most recently published in the Money Rates section o1 Tie Wall Street Journal (Eastém Editior). The
most recent Index figure available as.of the dats 45 days before each ""mge Date is calied the "Current Index,”
provided that if the Current Index i less than zero, then the Current Index vt S deemed to be zero for pur
calculating my interest rate. If the Index is no lenger available, the Note Holder »4ill choose 8 new index whmh 1s
based upon comparable information. The Note Holder will give me notice of this choice.

{€) Caleulation of Chianges

Before each Change Date, the Note Holder will calculate my new interest rate by adiing zexo percentage
points (0 . 000% ).to the Current Index. 'The Note Holder will then round the result of this ad*ion to the nearest
oneseighth of one percentage point{0.125%). Subject to the limits stated in Section 4(D) belcw, t.is amount will be
‘my new interest rate until the next Change: Date.

The Note Holder will then determine:the amount of the monthly payment that would be sufficierivs repay the
wiipaid principal that T &m expected to owe atthe Change Date in full on the maturity date atmy new mitoeit ratein
substanttizlly equal payments, The result of this caleulation will bethe new amount:of my monthly payment.

() Limits on Interest Rate Changes
The interest rate I am requiréd to pay at the first Chiange Date will riot be greater: than '5.°090% or less than
2.000%. Thereafter, my interest raté will never be increaséd or decreased on any sirigle Charige Date by miore
than two percentage points (2.000%) from the rate of interest 'have been paying for the preceditiy 12 rionths.
My interest rate will never be greater'than 9.090%. My interest rate will never be lower than 2. 000%.

s of

(E) Effective Date of Changes
My new interest rate will become efféctive on each Change Date. 1will pay the ainount of my new motithly

{page 1 of 3 pages)
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payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law io
be given to me and also the title and telephone number of 2 person who will answer any question 1 may have
regarding the notice.

B, RATE RELOCK The Rate Relock Addendum to the Note pravides for the Borrower to exercise a rate relock
as follows:

1. RateRelock. Ornany business day after the Closing Date I may exercise a Rate Relock. Inidy exercise
a5 many Rate Relocks as 1.choose, but I-may not use-a Rete Relock to extend the Maturity Date of my Loan.

4. Relscred Rate. My Relocked Rate will be equal to the Note Holkdér's prevailing rate for Joans with the
same terms as my Lo, My Relocked Rate will vary depending on market conditions.

5, Tuterest Rat- Relock Term. My Relocked Rate will be effective on the first day of the month followir
the day you relock my laieest rate ("New Change Date"), and will continue fora: 60 month period (each, an
“Interest Rate Relock Term™)

6. Relocked RateNew Mzathly Payment Amount. When the Note Holder confirms my Relocked Rate,
thie Note Holdér will determiine the:araount of the monthly paymeat that would be sufficient to repay the unpaid
principal that I ani expected to oweat &’ Hew Change Date in full on:the Maturity Date st my new interest rate in
substantilly equal paymients. The result of inis saloulation will be the new. amount of my monthly payment. I will
pay the amount of my new monthly payaieni b gining on the first monthly payment date after the New Change
Date until the amount of my monthly payment cueiipss again.

4. Adjistible Rate. Attheend of an Interes Rate Relock Term, if 1 do.not exsroise another Rate Relock,
my ihtersst rate may change. My New Change Date then shai' be the last day of the expiring Interest Rate Relock
Term, and on that day every 12th micnth tiereafter, unless s ontil I exercise another Rate Relock. My new:
interest rate will be based on the Index. The “Tndex" is the lovrs#! Prime Rate most recently published in the Money
Rates section.of The Wall Street Journal (Bastern Edition).

The most recent Index figure available as of the date 45 daysbirce ¢ach:subsequent New Change Dste is:
called the "Current Index."” The Note Holder will calculate my new irte.cst rate ("Adjustable Rate") by adding
zero percentage points (0. 000%) tothe Current Index. Subject tothe lirsits :tated in Section 9 below, this
amount will be my new interest rate until the next New Change Date.

8. Adjustable Rate New Monthly Payment Amounit. 'When the Note Hulder determines my Adjustable
Rate; the Note: Holder also will determine the amount of the monithly paymient that wou & te sufficient to repay the
unpaid:principal thas 1.am expected to owe at the New Change Date in full on the Matufity Date at miy new interest
rate in substantially equal payments. The result of this caleulation will be the new amount of vy nionthly payment.

9,  Limits on Interest Rate Chisnges. Onco I exercise'a Rate:Relock, my interestrate Wil 4aver be
increased or decreased on any single New Change Date'by more than twe percentage points (2. 0007%) from the
maost recent rate of interest, Once I exercise a Rate Relock, my interest rate will never be greater than ' si=
percentage points (6 . 000%) sbove the initial interest rate as stated in Section 2 of my Note, or lower than " two
percentage points (2. 000%).

C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrament is amended to read as‘follows:
Transfer of the Property or.2 Beneficial Interest in Borrower. As used in this Section 18, "Interestin the
Property® means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
inserests transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which:is the ansfer of title by Borrower at:a future date to 8. purchaser.

TESARR (TF§ Cisstori} _
1212047 80 1 JHAVERL / 0576



1807108097 Page: 20 of 20

UNOFFICIAL COPY

If all or any part of the Preperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transfesred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrament. However, this shall not be
exercised by Lender if such exercise is:prohibited by Applicable.Law. Lender also shall not exercise thisif: (a)
Borrower causes to:be:submitted to Lender information required by Lender to-evaluate the-intended transferes as if
i new loan were being made to the transforee; and (b) Lender reasonably determines that Lender's security will not
he mpa&ed by the loan assampuun and that the risk of a breach of any covenant or agrecment in: this Security

To the extent permitted by Applicable Law, Lender may charge a reasonable fee s a condition to Lender’s
consent to the Joan assumption. Lender may alsc require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and
in this Security Instrurnent. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender nirases Borrower in writing,

If Lender exerrises the option o require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notic: shall provide a period of not less than 30 duys from the date the notice is given in
accordance with Seciicn 15 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay thess s prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument wirut further notice or demand on Botrower.

BY SIGNING BELOW, Borrower accepts i agress to the terms and covenants contained in this Adjustable Rate

M/ (Seal) N% (Seal)

Dhiren J@fcﬂ - Borrower o elmx - Bowower
{Saal) ) {Seal}

- Bomrower “Rorroyyer
{Seal) _ . (Seal)

- Borrower < MTITowWer
(Seal} {Seal)

= Borrower - Romrower
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