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Returmn To:

Century Lending Company
9931 Corporate Campus Dr, Suite
1200, Louisville, k¥ 40223

Preparad By:

Century Lending Campany
9931 Corporate Campus Dr, Suite
1200, Loufsville, KY 40223

FiA Lean Mortgage

FHA Casa No.

137-9428790-703
MIN: 100330703180592238

DEFINITIONS

Words used in multiple sections of this docuzisit are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding 4 usage of words used in this document are also provided in
Section 13,

(A) "Security Instvument" means this document, wiich iz dated 3/9/2018 , topether with
all Riders to this document,

(B) “"Borrower"is CARMEN M RAMIREZ and JORGE MATINS, Wife and Husband

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation Pl is acting
solely as a nominee for Lender and Lender' s successors and assigns. MIERS is the mor{gagee wudzs this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an aldiass
and telephone number of P.O. Box 2026, Flint, MI 4850[-2026, tel. (888) 679-MERS.

(D) "Lender"is Century Lending Company

Lenderis a Corporation

FHA Morlgage Wilh MERS-IL 4/30/2814
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organized and existing under the laws of Kentucky
Lender's address is 9931 Corporate Campus Dr, Suite 1200, Loulsviile, KY 40223

“"Note" means the promissory note signed by Borrower and dated 3/9/2018 . The Note
states that Borrower owes Lender One Hundred Ninety-0me Thousand Four Hundred
Sixty-Eight and 00/100ths

Dollars {U.S. $191,468.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in ful) not later than 04/01/2048 .

"Propevty" means the property that is described below under the heading " Transfer of Rights in the
Proprty ™

"Loan" mzans the debt evidenced by the Note, plus interest, aud late charges due under the Nots, and all
gums due wister this Security Tnstrament, plus jnterest.

"Riders" means ail Piders to this Security Instrument that are executed by Borrower, The foilowing

Riders are to be exewuer! by Borower [check box as applicable]:

|__—| Adjustable Rate Rider [_] Condominium Rider [ Planned Unit Development Rider
Other

[ Rehabilitation Loan Ridler

"Applicable Law" means all controlling apyiizable federal, state and ocal statutes, regulations,
ordinances and administrative rules and ordets ((hat vave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessmeris" nieans all dues, fees, assessments and other
charges that are imposed on Borrawer or the Property by 2condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer' means any transfer of funds, other thri atransaction originated by check,
graft, or similar paper instrument, which is mitiated through an electoniz terminal, felephonic
instrument, computer, or magnetic tape so as to order, instiwet, or guthorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, poiot-ci-s2le ransfets, antomated
teller maching transactions, transfers initiated Ly telephone, wire transfers, and automated clearioghouse
transkers.

"Escrow Ttems" means thase ftems that are described in Secifon 3.

"Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proczess paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5] for: £i)
damage to, or destruction of, the Property; {ii) condemunation or othec taking of all or any part of Hhic
Property; {}ii) conveyance in fieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

(M) "Moripage Insurance” means insurance protecting Lender againgt the nonpayment of, or default on, the
Loan.

FHA& Marlgage With MERS-|L 213002014
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of thiz Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq. ) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successar legislation or regulation that geverns the same subject inatter. As
used in this Security Tnstrument, "RESPA" refers to all requirenients and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related
mortgage lgan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Departmenit of Housing and Urban Developinent ot
his Jesioee,

Ry "Successti wy Interest of Borrower! means any party that has taken title to the Property, whether or not
that party hasassumed Borrower's obligations under the Note and/or this Scowrity Instrument.

TRANSFER OF RIGHT&:\N THE PROPERTY

This Security Insiruinent secuies to Leader: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i'}-the performance of Borrower' s covenants and agreements under this
Security Instrument and the Note.-o, this purpose, Borrower does hereby mortgage, grant and convey to
MERS {solely as nominee for Lender ara Tender's successors and assigns) and (e the successors and assigns
of MERS, the following described proparty Incated in the
County of Cook

{Type of Recording Jurisdiction} {Name of Recording Jurisdiction)

“See Attached Exhibit A"

Parcel 10 Number: which currently has the adaies2 of
3441 W 59TH ST (Jireet)
Chicago {City), Minois 60629 {Zip Code}

{"Property Address").

FHA Marigage Wah MERS-I 953072014
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TOGETHER WITH af] the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also
be covered by this Secority Instrument. All of the foregoing is referred to in this Secucity Instrument as the
"Property. " Borrower understands and agrees that MERS holds only legal title to the interests granted by
Barrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's snccessors and agsiens) has the right; o exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right
bo mortgaps, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrawer warrants and will defend penerally the litle to the Propeity against all claims and
demands, suiyecio any encumbrances of recocd.

THIS SECURITY IMITRUMENT combines uniform covenants for national use and nen-uniform covenants
with limited variations Ly jurisdiction to constitute a uniform security instrument covering real property.

UNJFORM COVENANTL. Berrower and Lender covenant and apiee as follows:

1. Payment of Princlpal, Inien:st, Escrow [tems, and Late Charges. Borrawer shall pay when due
the peincipal of, and interest o1, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under ihe Note and
this Security Instrument shall be niadz 19 U.S. curcency. However, if any check or other Instrument
received by Lender as payment under thr Note or this Security Insteument is returned to Lender unpaid,
Lender may require that any or all subseques:-payments due ander the Note and this Security Instrument i
e made in one or more of the following forms, 53 selected by Lender: (a) cash; (b) money order,; {c) |
certified check, bank check, treasurer's check ot cashiai' s check, provided any such check is drawn upon i
an institutton whose deposits are insured by a federal azeacy, instrumentality, or entity; or {d) Electronic i
Funds Transfer.

Payments are deemed received by Lender when received at i< lication designated in the Note or at such
other location as may be designated by Lender in accordance #v.il the notice provisions in Section 14
Lender may return any payment or partial payment if the payment ¢r partial paynients are insufficient o
bring the Loan current. Lender may accept any payment or partial payirené insutficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights ta e fs= such payment or
partial payments in the fulure, but Lender is not obligated to apply such paypcais st the time such
payments are accepled. [f each Periodic Payment is applied as of its scheduled dueaate, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds vatil Bsrower makes
payment 1o bring the Loan current. I Borrower does not do so wilhin a reasonable peiiod o time,
Lender shall either apply such funds or retun them to Bocrower. If not applied earlier, swn fonds wrill
be applied to the cutstanding principal balance under the Note immediately prior io forecloseie o
offset or claim which Borrower might have new or in Lhe future against Lender shall relieve Boirzver
fram making payments due under the Note and this Security Instrument or performing (he covenanis and
agreements secured by this Security Instrument. '

2. Application of Payments or Pracesads. Except as expressly stated atherwise in this Secuvity
Instrument or the Note, all payments accepied and applied by Lender shall be applied in the following

order of priority:
FHA Marlgsye Wilh MERS-L 913012414
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First, Lo the Moctgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charpe by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premivmis, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and, _
Fifth, to late charges due under the Note, !

Any zoplication of payments, insurance proceeds, or Miscellanequs Proceeds to principal due under the
Note shal’ not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds far Féorow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Nate, witil ta= Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for:
(n) taxes and assesspeents and other items which can attain priorily over this Security Instrument as a lien
or encumbrance on the Mroperty; (b) leasehold payments or ground rents on the Fraperty, if any; (¢)
premiums for any and Sl insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Leide: i~ the Secretary or the monthly chacge by the Secretary iustead of the E
monthly Mortgage Insurance zreminms. These items are called "Escrow ltems. " At origination or at any :
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Sovrower, and such dues, fees and assessents shall be an Bscrow
Ttem. Borcower shall promptly furnish 1o 'Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Eec-ow Items unless Lender waives Borrower' s obligation o
pay the Funds for any or all Escrow ltems. Lendzr gy waive Borrower's obligation te pay to Lender
Funds for any or all Escrow Jtems at any time. s.ay such waiver may only be in weiting, In the event of ;
such waiver, Borrower shall pay directly, when and w!ere payable, the anwuats due for any Escrow
Tems for which payment of Funds has been waived by Laadsr and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time poricd as Lender may require. Bomrower's
obligation to make such payments and to provide receipts shail forall purposes be deemed to be 2
covenant and agreement contained i this Security Instrument, as thy phiase "covenant and apreement” ig
used in Section 9. If Borrower is obligated to pay Escrow ltems directly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may eacesise its rights under Section 9
and pay such amount and Borrower shall then be abligated under Section Y40 ripay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow llems at any tirse by a notice given in
accardance with Section 14 and, upon such revocation, Botrower shall pay to Lenosr all Funds, and in
such amounts, that ave then required under this Section 3.

l.ender may, at any time, collect and hold Funds in an amount (a} sufficient to penmit Lerder wyapply
the Funds at the tme specified under RESPA, and {b) nol to exceed the maximum amount 8 Jérder can
require under RESPA. Lender shall estimate ithe amount of Funds due on the basis of current dawand
reascnable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a fedeeal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified

FHA Honigege Wilh MERS-R 911042014
Bankire Syslema 1 VIMP & VHIP4N(L) {Iil}lg
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under RESPA, Lender shall not charge Borrower fer holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds
aind Applicable Law permits Lender to make such a cliarge. Unless an agreenient is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Barrower and Lender can agree in writing, however, that interest
shall be paid on (he Funds. Lender shall give to Borrower, without cliarge, an anoual accounting of the
Funds as required tyy RESPA.

If there is a surplus of Funds held in escrow, as defined wnder RESPA, Lender shall account to Borrower
for the sxeess funds in accordance with RESPA. Ifthere is a shortage of Funds held in eserow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortagre in accordance with RESPA, but in no more than 12
monthly payiments, If thers is a deficiancy of Funds held in eserow, as defined under RESPA, Lender
shall notity Pamawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficieney in accordance with RESPA, but in o more than 12 monthly payments,

Upon payment in ful) o all sums secured by this Security Instrument, Lender shall promptly refund to
Botrower aiy Funds vid by Lender.

Charges; Liens, Borrower zazi pay all taxes, assessments, charpes, fines, and impositions ateributable
to the Property which can atlain priority over this Security Instrument, leasehold payinents or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Bamrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any liepviich has priority over this Security Insfrument unless
Borrowar: (a) agrees in writing to the payment o the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Bommowar [z nerforming such agreement; (b} contests the lien in
good faith by, or defends against enforcement of the lizp-in, fegal proceedings which in Lender's opinion
operate lo prevent the enforcement of the lieo while thie proceedings are pending, but only until such
proceedings are concluded; of () secures from the halder of ¢h2 lien an agreament satisfactary to Lender |
subordinating the lien to this Security Instrument. If Lender <efermaines that any part of the Praperly is '
subject 1o 2 tien which can attain priority over this Security lastrumant, Lender may give Borrower a

notice identifying the lien. Within 10 days of the date on which thavontice s given, Borrower shall

satisty the Jien or tale one or more of the actions set forth above in this Section 4,

Propetty Insurance. Borvower shall keep ihe improvemenls now exisling or'seieafter erected on the
Property insured against loss by fice, hazards included within the term "extended cwerage,” and amy
other hazards including, but not limited to, earthquakes and floods, for which Lenuer royuires insurance.
This insurance shall be maintained ia the amounls (including deductible levels) and fo. the pesiods that
Lendet requires. What Lender cequires pursuant to the preceding sentences can change dumy, the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Conder's
right to disapprove Bomrower's choice, which right shall not e exercised unreasonably. Lenderiricy
require Bomower to pay, in cannection with this Loan, either: {a) & one-time charge for flood zone
determination, certification and tracloing services; ot {b) a one-time charge for flood zove deteemination
and certification services and subsequent charges each tine remappings or similar chanpes ocour which
reasonably nught affect such determination or certification. Bovrower shall also be responsible for the
payment of any fees imposed by the Federaf Emergency Management Agency in connection with the
review of any flood zone defermination cesulting from an objection by Borrower,

FHA Mmgu?e Wik WERS-IL

Bankata Sys

P02 14
BT YMP @ VHNFI;\MILJsﬁ !}010

Yrollars Kilsw et Flanclal Sanates AN & a

L LT LR



1807249178 Page: 8 of 19

UNOFFICIAL COPY

If Borrower fails to maintain any of the coverages described abave, Lender may oblain insurance
coverage, at Lender's optiaﬁ and Botrower's expense. Lender is uader no obligation fo purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity in the Property, or the contents of the Property. against any
risk, hazard ot liability a0d might provide preater or lesser coverage than was previously in effect.
Barrower acknowiedges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender under this
Section 5 shall become additional debt of Bonower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the daie of disbursement and shall be payable, with such interest,
upon ratice from Lender to Borrower requesting payment.

All insurzace policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shail include a standard mortgage clause, and shall name Lender ag
moitgagee ard/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates, It Lsnder requires, Borrower shall prompily give to Lender all veceipts of paid premivims and
renewal natices. 16 dariower oblains any form of insurance coverage, not otherwise required by Lender,
for damage to, or desttiction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgzzse and/or as an additional loss payee,

Tiv the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made prompily by Borrower. Unless Lender an Borrower otherwise agree in
writing, any insurance proceeds, whedie or not the underlying insurance was required by Lender, shall
be applied to restoration of repair of the Pripecty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During siiivepair and restoration perind, Lender shall have the right
to hold such insurance proceeds until Lender has'nad an opportunity to inspect such Property to ensure
the wotk has bean completed to Lender' s satisfactinp,-nrovided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaivs and restoration in a single payment oo in a series
of progress payments as the work is completed. Unless 2 »geeement i$ made in writing or Applicable
Law requires interast ta be paid on such insurance proceeds. /1 Zoder shall not be required to pay
Bomower aby interest or earnings on such proceeds. Fees fol prblic adjusters, or other third pariies,
retained by Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of
Borrower. If (he restoration or repair is not economically feasible or Lepder' s security would be
lessened, the insurance proceeds shall be applied to the sums secured by mis Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurince proceeds shall be
applied in the order provided for in Section 2,

If Botrower abandons the Property, Lender may file, negotiate and setile any avaiiable <izurance claim
and related maiters, [f Borrower does not respand wilhin 30 days 1o a nolice from Let.der izt the
ingurance carvier has offered to setile a claim, then Lender may negotiate and settle the clum: The 30-day
period wiil begin when the notice is given. In ¢ither event, ot if Lender acquires the Property viicer
Section 22 o otherwise, Borrower heteby assigng to Lender (a) Botrower' s rights to any insucaiiie
pproceeds in an amount not to exceed the amounts unpaid undes the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned prentivms paid by
Borrower) under al] insurance palicies covering the Property, insofar as such viphts are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounis unpaid under the Nole ot this Securily Instruinent, whether or not then due,

EHA Worlgage With MERS-Q 973072014
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Oecupancy. Borrower shall occupy, establish, and use the Property as Borcower's principal residence
wilhin 60 days after the execution of this Security Instrument and shall continue to oecupy the Property
as Borrower' s principal residence for at least one year after the date of occupancy, unless Lendsr
determines {hal this requirement shall cauge undue hardship for the Bocrower o unless extenuatiog
circumstances exist which are beyond Borrower's control,

Presaervation, Maintenance and Protaction of tha Property; Inspections. Borrower shall not
destroy, demage or impair the Property, allow the Property to deferiorate or commit waste on the
Property. Borrower shall maintain the Properiy in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoraccn is nol economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damege to the Property, Borrower shall be respensible for repairing or restoring the Property only
if Lencler hag ceisagsed proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration i a ciele payment or in a series of progress payments as the work is completed. Jf the
insurance of condernsiion proceeds are not sufficient to repair or restore the Property, Bomower is not
telisved of Botrower s shtaation for the completion of such repair or restaration.

If condemnation proceeds <re naid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indehtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due Cate of the monthly payments or change the amount of such
payments.

Lender or ils agent may malee reasonable enties uron and inspections of the Property. If it has
reasonabie cause, Lender may iuspect the interic: of Lhe improvements on the Property. Lender shal! give
Barrower notice at the time of or prior to such an mfanor inspection specifying such reasonable cause,

Borrower's Loan Application. Borrower shall be in Jdefa-it if, during the Loan application process,
Dorrower of any persons or entities acting at the direction of ducrower or with Darrower' s krowledge or
consent gave malerially false, mitleading, or inaccurate informedicn o stetements to Lender (or failed to
provide Lender with material information) in ¢onnection with the Loan. Material representations inclode,
but are not limited to, representations concerning Borrower's occupunsy of the Property as Botrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under this <-ccurity Instrument. If
(a) Borrower fails to pecform the covenants and ageeeroents contained in this Secunty Instrument, (b)
there is a legal progeeding that might sigaificantly affect Lender's interest in the Fioperiy-and/or rights
under this Security nstrument (such as a proceeding in bankruptey, probale, for condemns.don or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumery 7. o enforce
laws or regulations), or (c) Borrower has abandoned the Praperty, then Lender may do and pavior
whatever is reasonable or appropriale o protect Lender's interest in the Property and riglts uncerthis
Security Instrument, ingluding protecting and/or assessing the valve of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (8) paying any sums secured
by 2 lien which has priority over this Security Instrument; {b) appearing in court; snd {c) paying
reasonable attomeys' fees to peotect its interest in the Property and/or rights under this Security
instrument, incheding its secured position in a bankruptey proceeding. Secuting the Property includes,

FHA Morlgage With MERS-L 9130/2014
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Dut is not limited to, entering the Property Lo make 1epairs, change locks, replase or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have vtilities turned on or off. Although Lender may take action woder this Section 9, Lender does
aot have to da so and is not under any duty or oblipation to da so. Tt i agreed that Lender ineurs no
lishility for not taking any or all actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such mterest, upon notice from Lender to Borrower requesting

payment.

If this Seurity Ibstranient is on a leasehold, Borrgwer shafl comply with all the provisions of the lease.
If Borroveer acquires fee title ta the Property, the leaschold and the fee title shall oot merge unless
Lender apree. to the merger il writing.

Assignment 1w ‘scellansous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and sia’! be-paid to Lender.

If the Praperty is damazca, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or reoair is economicalty feasible and Lender' s security is not lessened,
During such repair and resioreiion period, Lender shall have the right {o hold such Miscellaneous
Proceeds vntil Lender has had an oppoctunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided chat such inspection shall be undertaken proniptly. Lender
may pay for the repairs and restoration ir @ sinsle disbursemnent or in a series of progress payments as the
wotlc is completed. Unless an agreement is #izde in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shelinat be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the cestoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellansaur Proceeds shall be applied to the sums secured by
this Security Tnstrument, whether or not then due, with'ths excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provides far in Section 2.

In the event of a total taking, destruction, or loss in value of o Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instcument, wlether ot not then due, with the
excess, il any, paid to Borrower.

In the event of a partial taking, destruction, or losg i value of the Praperty.in which the fair market
value of the Property immexliately before the partial taking, destruction, or Ioss in value is equal to or
geeaier than the amount of the sums secored by this Security Instrument immediatel ' before the partial
taking, destruction, or loss in value, unless Bomrawer and Lender otherwise agres in witting, the sums
secured by this Securily Instrument shall be reduced by the amount of the Miscellaneous Treloeds
multipiied by the following fraction: {a) the total amount of the sums secured immediaiely befeie lhe
partial taking, destruction, or loss int value divided by (b) the fair market value of the Property
immedialely before the partial taking, destruction, or loss in value. Any balance shall be paid Lo
Barrower.

In the event of a pactial taking, destruction, or loss in value of the Property in which the fair market
value of the Praperty immediately before the partial taking, destruction, or loss in value is less than the
amount of (he sums secured iminediately before the pariial taking, destruction, or loss in value, unless

FHA Mortgape Wilh MERS-H 943072014
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Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a clain: for damages, Borrower
fails to respand to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneaus Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrament, whether or not then due, "Opposing Party" means the third party
that owes Bomrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrowe! shall be in default if any action or proceeding, whether civil or ciiminal, is begun that, in
Lender' 2 judgment, could resull in forfeiture of the Properiy or other material impairment of Lender' s
interest il ths Property ar nghts undey this Secusity Instrument. Borrower cah cure such a default and, if
acceleration nas occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with & rufing that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The progeeds of
any award or claim for/Jamages that are atiributable to the impairment of Lender' s interest in the
Property are hereby assignrd and.shall be paid to Lender.

All Miscellaneous Proceeds that arc uot applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2

Borrower Mot Releasad; Forbearanicr, By Lender Not a Waiver, Extension of the time for payment
or modification of ainortization of the sums zsured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borcowsi shall not operate to release the ligbility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to conimence proceedings against
any Successor in luterest of Borrower or to refuse tc evend time for payment or otherwise modify
amortization of the sums secured by this Security Fistremzot by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower /Asy forbearance by Lender in exgrcising
auy right or remedy including, without limitation, Lender's ac¢zptance of payments fron third persons,
entities or Successors in [nterest of Borrower or in amounts less thar the amount then due, shall not be a
waiver of or preclude the exercise of any cight or remedy.

Joint and Savaral Liability; Co-signers; Successors and Assigns Scond. Borrower covenants and
agrees that Borrower' s obligations and liability shall be joint and several. Hov.=vey; any Borrower who
co-5igns this Security Instrument but does not execute the Mote (a "co-signer”). (a) s co-signing this
Security Instrument only to morigage, grank and convey the co-signer's interest inine Pranerty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secul=d by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconmodations with regard to the terms of this Security Instroment or the Note witkout the
co-gignes' s consant.

Subject 10 the provigions of Section 17, any Suceessor in Inierest of Borrower who agsumes Borrower's
obligations under this Securily lnstrument in writing, and is approved by Lender, shall obtain all of
Batrower' = riphls and beneltts under this Secarity Instrurnent, Borrower shall not be released from
Borrower’ s obligations and liability under this Security Instrumend unless Lender agrees (o such release

FHA Marlgige With MERS.IL /1002094
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in writing, The covenants and agreements of this Security Tnstrument shall bind (except ag provided in
Section 19) and benefit the successors and assigns of Lender.

Lean Chargas. Lender may charge Botrower fees for services performed in connection with Bormower' s
defavlt, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attoraeys' fees, property inspection and valuation fees, Lender
may collect fees and charges authorized by the Secretary, Lender may not charge fees that sre expressly
prohibited by this Security Instrument or by Applicable Law.

1t the Loan is subject to a law which sets maximom loan charges, and that law js finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
perpadter. limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge 4 1he peemitted limit; and {b) any sums already collected from Borrower which exceeded
permitted lir.its will be refunded to Rorrower. Lender may choose to make this refund by reducing the
principal ov/ed under the Note or by maling a direct payment to Borrower. If a refund reduces principal,
the reduction will Le freated as a partial prepayment with no changes in the due date or in the monthly
payment amount vitless he Lender agrees in writing to thase changss. Borrows's acceplance of any such
refund made by direct ayment to Borrower will constitute 2 waiver of any vight of action Borrower
might have arising out of sich avearcharge.

Notkees. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower i connection with this Security Lastrument shall be desmed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice t0. sy one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherivise, The notice address shall be the Property Address nnless
Borrower has designated a substitute notice addi‘zss by notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address. Ir'Lénder specifies a procedure for reporting Borrower' s
change of address, then Botrower shall only report a coungs of addiess through that specified procedure,
There may be only one desipnated notice address under wis S2curity [nstrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it lxy first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by naace to Borrower. Any notice in
connection with this Security Instriment shall not be deemed to have becn given to Lender until actually
received by Lender, 1f any natice required by this Security Instroment is 2!s0 required under Applicable
Law, the Applicable Law requirement will satisfy the conesponding requirceient under this Secuity
Instrunient.

Governing Law; Severability; Rules of Construction. This Secutily Instrumisnt shall be governed by
federal law and the law of the jurisdiction in which the Property is lacated. All rights And cbligations
contained in this Security Tastrument are subject to any requireraents and limitations of Appiiorble Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mizn!oe silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the eten that
any provision oi clause of this Securily Tastrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

FHA Martgege 'Wilh MERS-Q.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspontling neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice yersa; and (e) the word "ruay™ pives sole diseretion without any obligation to
take any action.

16. Borrowar's Gopy. Bocrower shall be given one copy of the Note and of this Security Tnstrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "loterest
in the Proparty” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow.agreement, the intent of which is the transfer of title by Boreower at a future date 1o a purchaser.

If all orany part of the Property or any Interest in the Property is sold or transferred (ot if Borrower is
not a natrar derson and a beneficial intecast in Bomower is sold or transferred) without Lender' s prior
wrilten consei, Lender may requive immediate payment in full of all sums secured by this Security
Instrumient. Hevaver, this option shall not be exercised by Lender if such exercise is prohilvited by
Applicable Law.

Tf Lender exercizes thicaption, Lender shall give Botrower notice of acceleration, The notice shall
provide a period of not lest thin 20 days from lhe date the nolice is given in accordance with Section 14
within which Borrower must pay all sums secured by thiz Security Instrument, IF Borrawer fails to pay |
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further izace or demand on Barrower.

18. Borrower's Right to Reinstate After Azcusaration. If Botrawer meets certain conditions, Borrower
shall have the right to have enforcement of t} is Security Insirument discontinued at any time prior to the
earliest of: () five days before sale of the Property parsuant to Section 22 of this Security [nstrument;
(1) such other peried as Applicable Law might speeiiy for the termination of Borrower' s right to
reinstate; or () entry of a judgment enforcing this Seori1iv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would b raeunder this Security Instrument and the Note
as if no acceleration had occurred; (1) cures any default of avy other covenants or agreements; (c) pays
all expenses incwrred in enforcing this Security Instroment, incladimg. but not limited lo, reasonable
attorneys' fees, property inspection and valuation fees, and other fe:s incurred for the purpose of
protecting Lender' s interest in the Property and cights under this Securiy !nstrument; and {d} takes such
action as Lender may reasonably require to assure that Lender's interost (n io2 Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by-thiz Security Insirument,
shall continue unchanged unless as otherwise provided under Applicable Law, Hovvever, Lender is not
required to reinstate if: {i) Lender has accepted reinstatement after the commencenicnt »7 foreclosure
proceedings within two years immediately preceding the commencement of a current [orec osure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; ors1i)
reinstatement will adversely aiTect the priovity of the lien created by this Security Tnstrument1.cider
may require that Borrower pay such reinstatement sums and expenses in one or more of the folicviay
forms, as selected by Lender; (a) cash; (1) money order; {c} ceitified check, bank check, treasurer’s
check or cashier' s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal apency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Bomower, this Security Instrument and obligations secured hereby shall vemain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intzrest in the

20.

2,

Mote (tagether with this Security Instrument) can be sold one or more tines without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payiments due under the Note and this Security Insttument and petforing othee mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Nole. If there is a ¢hange of the Loan
Servicer, Borrower will be given written notice of the change which will slate the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, 1f the Nole is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nofe, the mortgage loan servicing obligations
to Borzovser will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not asse:aer by the Note purchaser unless otherwise provided by ihe Note purchaser.

Neither Boreewiér ior Lender may commence, join, or be joined to any judicial action (as either an
individual tigari. 07 the member of a class) that arises from the other party's actions pursuant to this
Security Instrument ar taat alleges that the other party hag breached any provision of, ot any duty owed
by reason of, this Securdy-Tnstrament, until such Boreower or Lender has notified the other party {with
such notice given in compliriice with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reaszi2lie period after the giving of such notice to take corrective action, If
Applicable Law provides a time 172iod which must elapse before certain action can be takeq, that time
period witl be deemed to be reasosable for purposes of this Section, The notice of acceleration and
opportunity to cure given to Borrowe: puesuant to Seetion 22 and the notice of acceleration given to
Borrower pursuant bo Section §7 shall be dzeryed to satisfy the notice and opportunily to take cotreclive
action provizions of this Section 19.

Berrower Not Third-Party Beneficiary to Contrast of insuranca. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for ceetzan-losses it may incur if Borower does nol repay
the Loan as agreed. Bomower acknowledges and agrees Higthe Borrower is not a third party beneflciary
fo the contract of insurance between the Secretary and Lended, Lor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitly ruttorized to do so by Applicable Law,

Hazardous Substances. As used in this Section 21: {a) "Hazardo1s Substances" are those substances
defined as toxic or hazacdous substances, pollutants, or wastes by Envirorinental Law and the following
substances: gagoline, lerosene, other Mammable or loxic petroleum produats “tovie pesticides and
herbicides, volatile solvents, matetials containing asbestos or formaldehyde, siidwrdioactive materials;
{b) "Environmeotal Law" means federal laws and Jlaws of the jurisdiction where thi Property is located
that relate to health, safety or environmertial proteetian; (¢) "Environmental Cleanup” incindes any
response action, remedial action, or remaval action, as dafined in Environmental Law, and (4 an
"Enviroomental Condition" means a condition that can cause, contribute to, or otherwise #ipgeran
Environmental Cleanup.

Borrower shall not cause or perimit the presence, use, disposal, storage, or release of any Hazardcns
Substances, or tireaten to release any Hazavdous Substances, on or in the Property. Barrower shall not
do, nor allow anyone else to do, anything affecting the Property {a) that is in viokation of any
Environmental Law, {b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or refcase of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantitics of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Bubstance or Environmental Law of which Borrower has actual knowledge, (b) any
Enviroomental Condition, including but not linited to, any spilling, leaking, discharge, release or threat
of release of amy Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely alfacts the value of the Property. If Borower leains, or is notified
by apv governmental or regulatory authority, or any private party, that any removal or other remediation
of any rezardous Substance affecting the Property is necessary, Borrower shail promptly take ail
necessary censedial actions in accordance with Environmental Law. Nothing herein shall create any
abligation vr wender for an Environmental Cleanup. '

-UNIFORM CCVIMANTS. Borrower and Lender further covenant and agree as follows:

Acceloration; Remudias. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach o1 auy ~;venant o1 agreement in this Security Instrument {(but not prior to
acceleration under Section- 27 Lnless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b} the action yerairod to cure the default; () a dade, not bess than 3 days from the
date the notice is given to Borrower, _hy which the default musi be cared; and (d) that faikure o
cure the defanlt on or before the dafe sr=cified in the motice may result in acceleration of the sums
secured by this Security lustroment, fure2dlosure by judictnl proceeding and sale of the Property.
The notice shall fuvther inform Borrower ol the vight to reinstate after acceleration and the right to
assert i the foreclosure proceeding the non-eiisterice of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is nut vured on or before the date specified in the
notice, Lender at its option may require immediate rayment in full of all sums secured by this
Secuority Instrument witheut further demand and may Forsclose this Security Instrument by jndicial
proceeding. Lender shall be entitled to collect all expenses iovarred in puesuing the remedies
provided in this Section 22, including, but not limited to, wzasonahle atiorneys' fees and cosis of
title evidence,

Release. Upon payment of all sums secured by this Security Instrument! Linder shall celease this
Security Tnstrument. Botiower shall pay any recordation costs. Lender miay cheipe Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for setvices rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees, As used in this Security Instrument and the Note, attorneys* fees shall fachude those
awarded by an appeliate court and any attomeys' fees incunred in a bankruptcy proceeding:

Jury Trial Waiver. The Bonower herely waives any right to a trial by jury in any action, preceeding,
claim, or counterclaim, whether in conlract or torf, at law or in equity, arising out of or in any way
related to this Secarity Instrument or the Note.

Waiver of Homestead. In accordance will [llinois law, the Borrower hereby releases and waives all
rights under and by virtug of the lllinois homestead exemption laws.
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27. Placemont of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence of
the insurance coverage requited by Borrower' s agreement with Lender, Lender may purchase insurance
at Dorrower' s expense to protect Lender' s interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The caverape that Lender purchases may nol pay any claim that
Borrower malkes or any claim that is made against Botrower in connection with the collaleral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Batrower has obtained insurance as required by Borrawer's and Lender's agreement. If Lender purchases
ingurance for the collateral, Borrower will be respansible for the costs of that insuranee, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be edled to Boreower's total outstanding balance or obligation. The costs of the insuance may be more
than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING bizb0W, Borrower accepts and agrees to the termis and covenants contained in this Security
Tastrument and in any Yider executed by Borrower and

Cttsmss 8 ot g Lty Tt
Carmen N Ramirez by Dahid

Hernandez, attorney in fact
P

; [f@,ﬁ/ — {Seal)

GE TAS -Borawer

(Seat)
«Borrower

(Seal
-Borrowar

[_] Refer ta the attached Signature Addendim Tor additional parties and signatures.
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Acknow ladgment

State of 7{,{4 neges,

County/City of D% 2 *
Thig instrument was ac mw@%ed before me on 03/09/2018 by CARMEN M RAMIREZ and
JORGE MATIAS, Wife and Husband

by David Hervandez, attorney w et

Notary Public U KRIST) J. BREWER
Notary Public, State of lllinois

My commission expires: ? / 3.0 // 9 (Iﬁ‘i}' Commission Expires 9 /2012010

Loan Origination Organization: NEIGHBORHOOD LOANS, IMC
NWILS ID: 222987

Loan Origlnator: SAUL PINELA

NMLS ID: 232162

m{ Q%M\‘ .hAfﬂ?O?FiCIAL SEAL
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Exhibit A~ Legal Description

Lot 17 and the East 5 feel of Lot 18 in Eberhart's Subdivision of Block 3 In James Webbs Subdivision of the Southeast Quarter of
Section 14, Township 38 North, Range 13, East of the Third Principal Meridizn, in Cook County, Minois.

Q- 14-401-05%- 0000
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 09th day of March, 2018 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument™ of
the same date given by the undersigned (the "Borrower") o secure the Borrower's Note {the "Note™) to
Century Lending Company

{The "Lender"} of the same date and covering the property deseribed in this Security Instrument and located at:
3441 W 59TH ST, Chicago, IL 60629

tProperiy Address)
The Secwrity Tostrument is amended as follows:

The words "at tie 7awy of 4.,250%." are added al the end of the sentence that begins with the words
"Borrower owes Leadsr the principal sum of.”

By signing below, Borrowe! rcoepts and agrees to the tecms and covenants contained in this Fixed Rate Rider.

8~y
C&mmﬂ;mﬁblﬁ_ﬂw{%mma
Carmen W Ramirez by Mayid Oate

Hernandez, attorney 1n fact {Seat)

%/ %W 3/9/2018
ORGE MATIAS Date

{Seal)

Borrower

/9/2018
Date
(Seat)

/972018
Date
(Seal}

[ ] Refer to the attached Signaiure Addendwn for additional parties and signatures.
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