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MCRTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined belor+ rnd other words are defined in Sections 3, 11,
13,18, 20 and 21, Certain rules regarding the usage of words used i iius document are also provided in Section 16,

(A)  “Security Instrument” means this document, which is dated Maivo 5§, 2018, together with all Riders to
this document,

(B)  “Borrower” is Rishawn Waters, singhe. Borrower is the mortgagor under thic Security [nstrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate coty aration that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgages w.acr this Securlty
Instroment, MERS is organized and existing under the laws of Delaware, and has an addries-and telephone
number of .0, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D)  “Leoder” is Ditech Fimancial LLC. Lender is a limited liability corporation organized and existing
under the laws of Pennsylvamia. Lender’s address is 1100 Virginia Drive, Suite 100A, Fort Washington, PA
19034,

(E) “Note” means the promissory note signed by Borrower and dated March 5§, 2018. The Note states that
Borrower owes Lender One Hundred Eighty Four Thonsand and 00/100tks Dollars (U.S. $184,000.00) plus

1tkinois Mortgage—Singie Family—Faonie Mae/Freddie Mac Unifarm Instressent Forp 3014 1101 MERS Madlfied
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yearly interest at the interest rate of 5.250%. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in furll not later than March 1, 2048.

1] “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.” '

(G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, smd all sums due under this Security [nstument, plus interest.

M “Riders” means all Riders to this Security Insttument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable): .

)" A2 ustable Rate Rider L] Condominiwm Rider [] Second Home Rider
0 Beiloan Rider [ ] Planned Unit Development Rider ~ [] Biweekly Payment Rider
[J 1.4 Feraily Rider [0 Revocable Trust Rider

[ Other(s) fsnesify]

(0 “Applicable Law” mv.ans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and-orders (that have the effect of law) as well as 2ll applicable final, non-appealable
judicial opinigns,

)] “Community Assocfation Du's, Fees, and Assessments® means all dues, fees, assessments and other
charges that are imposed on Borrower or tie Property by a condominium association, homeowners association or
similar organization.

(K)  “Electronic Funds Transfer” means any treaster of finds, other than a transaction originated by check,
draf, or similar paper instrument, which is initiated throughan electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize 2 finazici4l institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automaZer =ller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3,

(M)  “Miscellaneous Proceeds” means any compensation, settlement, aveard of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described 7o Saction 35) for: (i) damage to,
or destruction of, the Property; (if) condemnation or other taking of all or any part f the Property; (i} conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/sr condition of the Property.

MN “Morigage Insurance” means insurance protecting Lender against the nonpayment t.or default on, the
Loan.

()  “Periodic Payment” means the regularly scheduled amount due for (i) principal and intezest under the
Note, plus {ii) any amounts under Section 3 of this Security Instniment.

4] “RESPA” means the Real Estale Seftlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
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Instrument, “RESPA” refers to all tequirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor fn Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lxder and Lender’s snccessors and assigns) and to the successors and assigns of MERS the following
described propezoy located in the

Cowaty of CO0OK
[Type of Reer.ding Jurisdiction] [Name of Recording Jurisdiction)
See exhibit A attuck” niereto- and made a part hereof

which currently has the address of 15559 Wourzavn East Ave
[Street]
South Holland , [linois 62+73 (“Property Address™):
[City) [Ziv Cade]

TOGETHER WITH all the improvements now ot heieafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properiy < All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the “Property.”
Botrower understands and agrees that MERS holds only legal fitie to % interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MRS fas nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, in¢luding, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender inc’adf.ig, but not limited to, releasing
and canceling this Security Instnument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate heresy ¢aveyed and has the
right fo morigage, grant and convey the Property and that the Property is unencumbered, excsg< for sncumbrances of
record, Borrower watrants and will defend generally the title to the Property against all ¢laims 2:ud Jemands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a vmiform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender cavenant and agree as follows:

L. Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges.
Bormrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Botrower shall also pay funds for Escrow Items pursuant to Section 3.

Minods Mortgage—Singhe Family—Fannie Mae/Freddie Mac Uniforsi Insirument Form 3024 1801 MERS Modifled
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Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Mote or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due undet the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, oc entity; or (d) Electronic Funds Teansfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficieat to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to ar Ry such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduley auec date, then Lender need not pay interest on unapplied finds. Lender may hold such unapplied
funds until Boriov'ci: makes payment to bring the Loan cumrent. If Borrower does not do so within a reasonable
period of time, Lewdr: shall either apply such funds or retum them to Borrower, If not applied earlier, such funds
will be applied to the v svanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower migh tizve now or in the future against Lender shall relieve Borrower from making payments
due uader the Note and this ecurity Instrument or performing the covenants and agreements secured by this
Security Instrument. .

2. Application of Payweut. vr Proceeds. Except as otherwise described in thig Section 2, all payments
accepted and applied by Lender shall be ~gplied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amonnts due under Section 3, Such payments shall be applied to each Peripdic
Payment in the order in which it became du®. ‘Any remaining amounts shall be applied first to late charges, second
to any othier amounts due under this Security Instraoent, and then to reduce the principal balance of the Note,

If Lender receives a payment fom Borrower for a delinquent Periodic Payment which includes a sufficient
amount fo pay any late charge due, the payment may " agplied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lendei 7iay apply any payment received from Borrower fo the
repayment of the Periodic Payments if, and 10 the extent that; each payment can be paid in full. To the extent that
any excess exists after the paymeunt is applied ta the full payrnieac »f one or more Periedic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shia’i e applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellareous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Piriadic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment # zrounts due for: () taxes and
assessments and other items which can attain priority over this Security Instrument as 4 iien or encumbrance on the
Property; (b} leasehoid payments or ground rents on the Property, if any; () premiutus for-ony and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, ¢r ary sums payable by
Borrower to Lender in lieu of the payment of Mortgapge Insurance premiums in accordance with tha provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the {ezi of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowsd oy, Borrawer,
amd such dues, fees and assessments shall be an Escrow Item. Botrower shall promptly furnish to Lencer all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires; shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require, Borrower’s obligation to make

Illinois Mortgage—Singlt Family—Fuunie Mae/Freddie Mac Uniform Instrument Form 3014 101 MERS Modifled
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such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9, If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any
time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amouats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to excead the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Esctow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {includig Lender, if Lender ts an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender siao’t opply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Boieswer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itemns, unics: Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless au pzreement is made in writing or Applicable Law requires interest-to be paid on the Funds,
Lender shall not be required <o pay Borrower any interest or eamings on the Funds, Botrower and Lender can agree
in writing, however, that inicrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as ve7,6% vd by RESPA,

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with R3SPa, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as (required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortzge in accordance v ity RESPA, but in no more than 12 monthly payments. Ifthere is
a deficiency of Funds held in escrow, as defined waer RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessar to taake up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by thiz Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Chbarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Proparty which can attain priority over this Secw iy Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, ard Assessments, if any. To the extent that
these items are Escrow Itemns, Borrower shall pay them in the manner provider in Section 3,

Borrower shall promptly discharge any lien which has priority ¢we: this Security Instrument unless
Barrawer: (a) agrees in writing to the payment of the obligation secured by ihe tisn in a manner acceptable to
Lendet, but only so long as Borrower is performing such agreement; (b) contests the lier in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender's opinion operaiz to neevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are conclded, or {¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to ihis Securisy Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority <vzz this Security
Insirument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on whici that notice
is given, Borrower shall satigfy the lien or take one or more of the actions set forth above in this Sectio 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the
Property insured against loss by (ire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insutance shall be
maintained in the amounts (including deductible levelsy and for the periods that Lender requires. What Lender

Minods Mortgage—Singly Family—Fswnie Mae/Freddie Mac Uniform Instrument Form 3014 1481 MERS Madified
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shalf not be exercised unreasonably. Lender may require Borrower to pay, it connection with this Loan,
¢ither: (a}a one-time charge for flood zone determination, certification and tracking setvices; or (b) a one-time
charge for flood zone determination and certification services and subsequent ciiarges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Botrowet’s expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower’s
equity in the Proverty, or the contents of the Property, against any risk, hazard or [fability and might provide greater
or lesser coverage than was previously in effect. Borrowet acknowledges that the cost of the insurance coverage so
obtained might s'znificantly exceed the cost of insurance that Borrower could have obtained. Any amounts
dishursed by Lend& ‘under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These aiozats shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon ot fromt Lender to Borrowet requesting payment,

All insurance polices required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shaii mclude & standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shull ‘5 the right to hold the policies and renewal certificates. If Lender requires,
Botrower shall promptly give to Lender 2 receipis of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherw.se required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage cause and shall name Lender as mottgagee and/or as an additional loss
payee.

In the event of loss, Botrower shall give jrompt nrotice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying inswanss was required by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is econyruically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have e «ight to hold such insurance proceeds umtil Lender
has had an opportunity to inspect such Property to ensure the vor« has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lendsi may disburse proceeds for the repatrs and
restoration in a single payment ot in a series of progress payments as the ‘#ork is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such-insarance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for owlic adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be th sole obligation of Borrower. 1f
the restoration or repair is not economnicalty feastble or Lender’s security would be Jesssned, the insurance proceeds
shall be applied to the sums secured by this Security Insttument, whether ot not theti-Jue, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the ordet provided fot in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available wwirance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the incurruce carrier has
offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period wil' bsgin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Botrower’s rights (othet than the right to any refund
of imeamed premiums paid by Borrower) under all insurance policies coveting the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

Mliwois Morigage—Single Family—Fannic Mac/Freddie Mat Usiform Instrument Form 3814 1/01 MERS Modlfied
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6. Occupancy, Bomower shall occupy, establish, and use the Property as Borcower’s principal residence
within 60 days after the execution of this Security [nstrument and shall continue to occupy the Property as
Botrowet’s principal residence for at least one year after the date of cceupancy, unless Lender otharwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s coritrol.

7. Preservation, Maintenance snd Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comumit waste on the Property, Whether
ot not Borrower is residing in the Property, Boower shall maintain the Property in otdet to prevent the Property
from deteriorating or decreasing in valve due to its condition. Unless it is determined pursuant to Section 5 that
tepair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage, If insurance or condemnation proceeds are paid in ¢connection with damage to, or
the taking of, ‘s Property, Bomrower shall be responsible for repairing or restoring the Property only if Lender has
teleased procecas for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in & s7ies of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient ‘o sopait or restore the Property, Bomower is not relieved of Borrower’s obligation for the
completion of such rejpeis or restoration.

Lender or its ager? taay make reasonable entries upon and inspecttons of the Property. If it has reasonable
cause, Lender may inspect Cie interior of the improvements an the Property. Lender shall give Borrower notice at
the time of ot prior to such i meericy inspaction specifying such reasonable cause,

8. Borrower’s Loan Avrdization. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitles acting 4t the direction of Borrower or with Borrower’s knowledge ot consent
gave matettally false, misteading, or inwccurate information or statements to Lender (or failed to provide Lender
with material information) in connection viith the Loan. Material representations in¢lude, but are not limited to,
representations concerning Borrower’s occupai cv of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest i ‘Ae Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreerient: contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender’s intecsst in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptey, probate, i condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or ¢ aiforce laws or regulations), or () Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, inv kiging protecting and/or assessing the value of
the Property, and securing and/or repairing the Property, Lender’s acdon: can include, but are not limited to:
(a) paying any sums secured by 2 lien which has priority over this Secuniy lostrument; (b) appearing in court; and
(c)paying reasonable attomeys’ fees to protect its interest in the Propeity andfor rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing ine Property inciudes, but is not
limited to, entering the Property to make repairs, change lacks, replace or board up dociz and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and tiave r#ilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so anc is .ot under any duty or
obligation to do so. It is agreed that Lender inctirs no liability for not taking any or all actions av:erized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of 2oriover secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the [ease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not mezge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance, Jf Lender required Mortgage Insurance as a condition of making the Loan,
Batrower shall pay the premiums required to maintain the Mottgage Insurance in effect. If, for any reason, the
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Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such msurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previpusly in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mottgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
nan-refindable, notwithstanding the fact that the Loan is ultimately paid in foll, and Lender shall not be required to
pay Borrower any interest or eamings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender agsin becomes available, is obtained, and Lender requires separately designated payments toward the
premiums fur Moctgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Botrower was vecuiced to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall paj-wré nremiums required to maintain Morigage Insurance in effect, o to provide a non-refundable
loss teserve, until Lozatoa’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lernder providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 a’ierts Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurancc reimburses Lender {or any entity that purchases the Note) for certaln [osses it may
incur if Borrower does not repay (1e Lran as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their ¢al risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the motzage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage ir'swr e {0 make paymeats using any source of finds that the morigage
insurer may have available {which may include fiia s obtained from Mottgage [nsurance premiums).

As a result of these agreements, Lender, any parci aser of the Note, another insurer, any reinsuret, any other
entity, or any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrowet’s paymsuts for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insuret’s risk, or reducing losses. if'such agreement provides that an affiliate of Lender
takes a share of the inswret’s risk in exchange for a share of the premiums paid to the insueer, the arrangement is
often termed “captive reinsurance.” Further:

{2) Any such agreements will not affect the amounes that Birrower kas agreed to pay for Morigage
Insurance, or any other terms of the Loan. Suck agreements will not iaczease the amount Borrower will owe
for Mortgage Insurance, and they will mot entitle Borrower to any refand.

{b) Any such agreements will not affect the rights Borrower bss -- if any ~ with respect to the
Mortgage Insurance under the Honeowners Protection Act of 1998 or any othar law. These rights may
inclade the risht to receive certain disclosures, to request and obtaln cancellation <f ¢he Morigage Insurance,
fo have the Mortgage Insurance terminated amtomatically, and/or to receive a rifuwl of any Mortgage
Imsurance premiums that were unearned at the time of such cancellation or termination,

II. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Freoeads are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to vestoration or 1epair of the
Praperty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hald such Miscellaneous Proceeds uatil Lender has had
an opportunity o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
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Borrower any interest or eatnings on such Miscellaneous Proceeds. [f the restoration or repair is not econemically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or logs in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to ot greater than the amount
of the sums secured by this Securify Instrument immediately before the partial taking, destruction, ot loss in value,
unless Borower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by ths amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of
the sums securcy immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Prope:iy immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the eveit ¢ « partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediateiy riiore the partial taking, destruction, or loss in value is less than the amount of the sumns
secured immediately before ch:: partial taking, destruction, or [oss in value, unless Borrower and Lender otherwise
agres in writing, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then cCue.

If the Property is abandoned by Porrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers t1 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the P op vy or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Botrower has a right of action in regard ‘o Miscellaneous Proceeds.

Borrower shall be in default if any action o= rroceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propeisy ¢ other material impainment of Lender’s interest in the
Property or rights under this Security [nstrument, Botrow:r &mn cure such a defavlt and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the actica w proceeding to be dismissed with a ruling that,
in Lender's judgment, preciudes forfeitme of the Property or other '2aierial impairment of Lender’s interast in the
Property or rights under this Security Instrument. The proceeds of rny ward or claim for damages that are
attributable to the impairment of Lender’s interest in the Property ate herecy 2:signed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rejair of the Propetty shall be applied in
the order provided for in Section 2.

12. Borrower Nof Released; Forbearance By Lender Not 2 Waiver, Extersion of the time for payment
or modification of amartization of the sums secured by this Secueity Instrument prant=d bv Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower it any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any 3v<cessor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sur& secured by this
Security Instrument by reason of any demand made by the original Borrower or any Soccesss in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitstion, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right ot remedy.

13. Joini and Severzl Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and [iability shall be joint and several, Howaver, any Borrower who co-signs this
Security [nstrument but does not execute the Note {a “co-signer™); () is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is
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not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrowet’s obligations and
liability under this Security Instrument unless Lender agrees o such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender.,

14. Loan Charges, Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inzluding, but not limited to, attomeys” fees, property inspection and valuation fees. In regard to any
other fees, toe ausence of express authority in this Security Instrument to chatge a specific fee to Borrower shall not
be construed as a zichibition on the charging of such fee. Lender may not charge fees that are expressty prohibited
by this Security Insiouient or by Applicable Law,

If the Loan s suiect to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loui 7u2rges collected or to be collected in connection with the Loan excead the permitted
limits, then: (a) any such loza rhacge shall be reduced by the amount necessaty to reduce the chargs to the parmitted
limit; and (b) any sums alicady enllected fiom Borrower which exceeded permitted limits will be refunded to
Borrower, Leader may choose t¢ mab= this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refim voduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whethut or not a prepayment charge is provided for under the Note). Bomower’s
acceptance of any such refund made by dhect payment to Borrower will constitute a wabver of any right of action
Borrower might have arising out of such overciuar.e

15. Notices. All notices given by Borrov er or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with; thiv Security Instrument shall be deemed to fiave been given
to Borrower when mailed by first class mail or when aciuzliy delivered to Borrower’s notice address if sent by other
means. Notice to any one Bomrower shall constitute neiirs to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property 4 ddress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notily Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of ad<:<ss, then Borrower shall only report a change
of address through that specified procedure, Thers may be only cne designited notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by deliveaing it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address Ly notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to“_ender until actually received by
Lendet. If anty notice required by this Security Instrument is also required under Apolicable Law, the Applicable
Law requirement will satisfy the comresponding requirement under this Security Instrnaznt.

16. Governing Law; Severability; Rules of Construction. This Security Insirumvat shall be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and ob!izations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agres by contract or it might be silent, but such silsr s shall not be
construed as 2 prohibition against agresment by contract. In the event that any provision or clause o this Secutity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
¢orresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole diseretion without any obligation to take aay action,

17. Borrower's Copy. Borrower shall be given one ¢copy of the Note and of this Security Instrument.
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18. ‘Transfer of the Property or a Beneficlal Inferest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any [nterest in the Property is sold or mnsferred (or if Borrower isnot a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay ali sums secured by this Security [nsttument. If Borrower fails to pay these sums prior to the
expiration of %iis period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demaiiu on Bortower,

19, Barriwer’s Right to Reinstate After Acceleration. If Botrower meets certain conditions, Borrower
shall have the rigit o have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before szieof the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might sprcify for the termination of Borrower’s right to reinstate; or {¢) entty of a judgment
enforcing this Security [nstrument. Those eonditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security lisaument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants ot agreements; (() rays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasanable attormeys™ feec, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest (u the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require o assure that Lender’s interest in the Property and rights under this
Security Instrument, and Botrower's obligatio tr ray the sums secured by this Security [nstrument, shall continue
unchanged unless as otherwise provided under s.pplicable Law. Lender may require that Borrower pay such
reinstatement sumns and expenses in one or more of thy, for'owing fortns, as selected by Lender: (a) cash; (b} tnoney
order; (c) certified check, bank check, treasurer’s checi-or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agirdy, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Inzinusent and obligations secured hereby shall remain
fully effective as if no acceleration fiad occurred. However, this arht to reinstate shall not apply in the case of
aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanc». The Note or & partial interest in the
Note (together with this Security Instrument) can be sold ope or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that coilerts Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan serviciig <ihligations under the Note, this
Security Instrument, and Applicable Law., There also might be one or more changus o7 *he Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Sarvicer, Barrower will be gives weittan notice of the change
which will state the name and address of the new Loan Servicer, the address to which payiaent should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, 17 ts Note is sold and
thereafter the Loan is sefviced by a Loan Servicer other than the purchaser of the Note, the mortrans [oan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loal S' ~icer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reascnable period after the giving of such notice to take comrective action. 1€ Applicable Law provides a time period
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which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solveats,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law’ means fedetal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c) "Environmental Cleanup” inclodes any response action, ramedial action, or removal action, as
defined in Environmental Law; and (d) an “Eavironmental Condition” means a condition that can cause, contribute
to, or otherwic. trigger an Environmental Cleanup.

Bomosver shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous

Substances, or {ireaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to du, #ything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Envirornzzs-d Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that zavirssly affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storzge on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriaic to nomnal residential uses and to maintenance of the Property (including, but not
liméted to, hazardous substances it cursumer products).
Borrower shall promptly give Lender writizn notice of (a) any investigation, claim, demand, lawsuit or other action
by any povernmental or regulatory ager.cy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hac aciual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, rclerse or threat of release of any Hazardous Substance, and (c)any
condition caused by the presence, use ot release o1 a Hazardous Substance which adversely affects the vatue of the
Property. If Borrower leams, or is notified by any govenymental or regulatory authority, or any private party, that
any removal ar other remediation of any Hazardous Substance affecting the Propetty is necessary, Borrower shall
promptly take all necessaty remedial actions in accordanes /ith Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender tirther covenant and agres as follows:

22, Acceleration; Remedies. Lender shall give notice to Forrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security [nsir.ment (but not prior to acceleration
under Section 18 umless Applicable Law provides otherwise). The motice sl specify: (a) the default; (b) the
actlon required to cure the default; (c) a date, not less than 30 days from ‘as date the mofice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the d=&ult on or before the date
specified in the notice may result in accelerafion of the sums secured by this Securlty Insteoment, foreclosare
by judictal proceeding and sale of the Property. The notice shall forther iuform Torrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-rii~ience of a default
or any other defense of Borrower to acceleration and foreclosure, If the defaunlt is not cuies ~n ar before the
date specified in the motice, Londer at its option may require immediate payment in full of all sw~iz secured by
this Security Instrument without further demand and may foreclose this Security Instrumext by judicial
proceeding. Lender shall be entiiled fo collect all expenses incurred In pursuing the remedies provided in this
Section 22, including, but not limited o, reasonable attorueys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrwment. Borrower shall pay any recordation costs. Lender may charge Boerower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
tights under and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collatersl Protection Insuramce. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
§ expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Botrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Bortower has obtained insurance as required by
Borrower s and Lender 5 agreement. If Lender purchases msurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance mav-be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the czst of insurance Botrower may be able to obtain on its own.

BY SIGNRZ BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i aay 5t executed by Borrower and recorded with it.

' (Seal) (Seal)

RISHAWN WATERS BoTower -Borrower
[Printed Nanz] . [Printed Name|

(Seal) z (Seal)

-Borrower -Borrower

[Printed Name) [Printed Name]

Ntimois Morigage—Single Faimily—Fanase Mae/Freddie Mace Unifotm Instrwnent Form 3014 1/61 MERS Modified
The Compllanee Sousrce, Inc, Page 13 of 14 Madifled by Complisnce Source 1430LIL 08/00 Rev. 11/15
&2008-2015, The Complance Soorce, Inc.

00TV 0
* 4 0 1 0 0 9 5 0 7 =



1807257066 Page: 15 of 16

UNOFFICIAL COPY

ACKNOWLEDGMENT

State of W’wé g

C of
The foregoing instrument was acknowledged before me th:s; ﬁ“[ ' by RISHAWN

WATERS. /ﬁ

f e SATIAL SEAL S1gnamre of Person Taking Acknowledgment
: STEL A PARHAS 3 fella Pay-liafl
“§  Notary Pubiiz- Slate of llinoié Primtod Nm
. MymmmlonEWlﬁ‘ Dec. 20,2018 § /U‘»-}a_.q P"—é?{f C
Title or Rank
(Seal) ’ Serial Number, if any:

Loan Qriginator Organization: Ditech ¥in=x~e¢ial LLC, NMLSR ID: 1057
Broker Organization: Premier Financial Se: vizes, Ine,, NMLSR ID: 266214
Individual Loan Originator's Name: Danny M 10, NMLSR ID: 246527
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Lot 125 in Winona Terrace, a sub!M!iMQiE 1EI'1«QJ! A@Nlm QQ Qt the Third Principal Meridian, in

Cook County, lllinols.
PIN: 28-14-212-008-0000
Property Address; 15559 Woodlawn East Avenue, South Holland, (L 60473



