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Certificate of Compliance !

Report Mertgage Fraud
844-768-1713

The property identified as: _PIN: 16-07-128-032-1004

Address:
Street: 938 NORTH BLVD

Street line 2. UNIT 203
City: OAKPARK State: IL

Lender. Peoples Home Equity Inc., A Tennessee Corp

Borrower: Maria E Alfaro, An Unmarried Woman

Loan/ Mortgage Amount: $99,750.00

Doc#. 1807349195 Fee: $82.00

Certificate number: B34FC619-3632-4A6F-AD10-E38BCF274522

! . ’ Karen A.Yarbrough

”“ nols Antl"P redato ry Cook County Re?:nrder of Deeds
Leﬂdlng Database Date: 03/14/2018 01:39 PM Pg: 1 0f 18
Program

ZIP Code: 60301

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deecs to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Execution date: 3/9/2018
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When recorded, retur to:

Peoples Home Equity

Attn: Final Document Department
N14W23833 Stone Ridge ¢, $uite 100
Waukesha, Wl 53188

865-934-1400

This instrument was prepared by:
Peoples Home Equity

170 N. Seven Oaks Drive
Knoxville, TN 37922

865-934-1400

Title Order No.; 16WSS136016AU

LOAN #: 3044349
[$pace Above This Line For Recording Sata] —

MORTGAGE

TMIN 1006488-0000013404-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defasd in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In this document are also proviuad in Section 16.

(A) “Security Instrument” means this document, which is dated March 9, 2018, together with all
Riders to this document.

(B) “Borrower” is MARIA E ALFARO, AN UNMARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS,
(D) "Lender” is Peoples Home Equity Inc., A Tennessee Corporation,

Lender is a Corporation, organized and existing under the laws of
Tennessee, Lender's address is 5205 Maryland Way, Suite 100,
Brentwood, TN 37027

(E) “Note"” means the promissory note signed by Borrower and dated March 9, 2018. The Note
states that Boriowss owes Lender NINETY NINE THOUSAND SEVEN HUNDRED FIFTY AND NOMOQ* ***x**r*e
*ﬂ****i**#**#ln*l*****t*********t*t****i***Aﬁ****i*i DO"EFS(U.S. $99,750'00 )
plus interest. Borrowe: has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2048,

(F) “Property” means the-property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due und<r this Security Instrument, plus interest.

(H) "Riders” means all Riders to th's Securily Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

£l Adjustable Rate Rider [ Condominium Rider [l Second Home Rider

[ Balloon Rider [7] Planiee) Unit Development Rider [x] Other(s) [specify]

[ 1-4 Family Rider O Biwesx’y Pavment Rider Fixed Interest Rate Rider
[ v.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iav).as well as all applicable final, non-appealable Judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments' reans all dues, fees, assessments and other ¢charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a‘ransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teie tonic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution to debit or credit-an sccount. Such terrn inciudes, but is
not limited to, point-of-sale iransfers, automated teller machine transactions, iransiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3.

M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o7 proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section £y for: (i) damage to, or
destruction of, the Property; {li) condemnation or olher taking of ali or any part of the Property, i) .conveyance in lisu
of condemnation; or {iv) misrepresentations of, or omissions as o, the value and/or condition of the Jtoperly.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(@) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Nate, plus
(il) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means lhe Real Estale Settiement Procedurss Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from lime to time, or any additional or
successor legistation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan" even i the
Loan doss not qualify as a “federally related mortgage loan” under RESPA.

(Q) "“Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumead Barrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nole; and (i) the performance of Berrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property tocated
in the County [Type of Recording Jurisdiction] of Gook

{Name of Retording Jurnadiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™

APN #: 16-07-128-032-1004

LOAN #: 3044349

which currently has the address of ( 9.8 NORTH BLVD UNIT 203, Oak Park,
[Street] [City]
llinois 60301 ("Property Addiess”):
[Zip Code]

TOGETHER WITH all the improvements now or:creafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Sweunty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendér «pd Lender's successars and assigns) has the right: to
exercise any or all of those interests, including, but not limited 10, the right to foreclose and sell the Praperty; and to take
any action required of Lender including, but not limited to, releasing :nd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurirerad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi 24 claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proreny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Sorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Nole. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recsived
by Lender as payment under the Note or this Security Instrument is raturned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order, (c) certified chack, bank check, treasurer's check or cashiet’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accepl any payment or parlial payment insufficient to bring the Loan current, without waiver of any rights heraunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do 50 within a reasonable peried of time, Lender shall either
apply such funds or return them to Borrower. If nol applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresgments secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and appiied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Nete; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bazame due. Any remaining amounts shall he applied first to late charges, second to any cther amounts
due under this Sezur®y Instrument, and then to reduce the principal balance of the Note.

If Lender receives-a-payment from Borrower for a delinquent Perjodic Payment which incluties a sufficient amount
to pay any late chargs due;-the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is cwistanding, Lender may apply any payment received from Borrower 10 Ihe repaymenl of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the i payment of one or more Periodic Payments, such excess may be applied o any late
charges due. Voluntary prepayments sha!! be applied first to any prep ayment charges and then as described in the Note.

Any application of payments, instance nroceeds, or Miscellaneous Proceeds 1o principal due under the Note shall
not extend or pestpone the due date, or ananye the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower snall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds’) 0 provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sgcurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if suiy; (€) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiun:s, it any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordaiice with the provisions of Section 10. These items are called
"Escrow Hems.” Al origination or at any time during the term of the Loan, Lender rmay require that Community Associalion
Dues, Fees. and Assessments, if any, be escrowed by Borrower, end such dues, feas and assessments shall be an
Escrow [tem. Borrower shall promptly furnish to Lender all notices o amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrswwer's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lendr Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowe: sia!l pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender raguires,
shall furnish to Lender recelpts evidencing such payment within such time pericc 3 Lender may require. Borrower's
obligation to make such payments and {o provide receipts shall for all purposes bo Jeemed to be a covenant and
agreement conlained in this Security Instrument, as the phrase “covenant and agreerient” Is used in Section 8. If
Rorrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails io-pay the amount due for
an Escrow tem. Lender may exercise its rights under Section 9 and pay such amount and-oorrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waivei 25 o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Burrower shall pay (o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall eslimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
{inclhiding Lender, if Lender is an institution whose deposits are $0 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, or vesifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires inlerest to be paid on the Funds, Lender shall not be required
to pay Borrower any interesl or eamings on the Funds. Borrower and Lender ¢an agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amaunt necessary 1o make up the
shorlage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no merg than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges;iViens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securnity instrument, leasehold payments or ground rents on the Property,
if any. and Communiiy/esoclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thrn o the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeri ¢f the obligation secured by the lien in a manner acceptable to Lender, but only so leng
as Borrower is performing such Zgreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which it L2nder's opinian operate to prevent the enforcemant of the lien while those
proceedings are pending, but only unti such proceedings are conciuded: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatirg the lien to this Security Instrument. If Lender determings that any part
of the Property is subject to a lien which can/atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the <aiz on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

6. Property Insurance. Borrower shall keep the impro? ements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *sxtended coverage,” and any other hazards including,
but not limited to, earhquakes and floods, for which Lender requires insurance, This insurance shall be maintaingd in
the amounts {including deductible levels) and for the periods that'Lender requires. What Lender requireg pursuant to
the preceding sentences can change during the term of the Loan.1 he insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowar's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this o, either: (a) a one-time charge for flood
7one determination. certificalion and tracking services: or {h) & one-time Cn2ige for flood zone determination and
cerlification services and subsequent charges each time remappings of similar cliirges occur which reascnably might
affect such determination or certification. Borrower shall alse be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood.zune delermination resulting
frorn an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtzinnsurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particiiar type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, forowet’s equity in
the Property, or the conients of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effecl. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance ihat Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shali become additional debt of Berrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, ypon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. L.ender shall have the right to hold the policies and renewal certificales. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums ang renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, o destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was raquired by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econamically feasitle and Lender's security is not lessened, During such repair
and restoration period, Lendar shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and resloration in a single payment or in
a series of progress payments as the work is compleled. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
@arnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance sroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumerit, »whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oraer riovided for in Section 2.

If Borrower abandons e Property, Lender may file, negotiate and settle any available insurance claim anc related
matters. If Borrower does not+aspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mzy negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{@) Borrower's rights to any insurante rsoeeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othe! of Barrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance | olicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use fiiejinsurance proceeds either to repair or restore the Property or to pay
amounis unpaid under the Note or this Secunty inetriement, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiiss, and use the Property as Borrower's principal residance within
60 days after the execution of this Security (nstrument a:id-shall continue to eccupy the Property as Borrower's principal
residerice for at least one year after the date of occupancy. unless Lender otherwise agrees In writing, which consent
ehall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower's contral.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not destroy. damage or
impair the Property, allow the Property to deteriorate or commit waste zn the Property. Whether or not Borrower i residing
in the Property, Borrower shall maintain the Property it order to prever't 18 Property from deteriorating or decreasing in value
due 1o its condition. Untess it is determined pursuant to Section 5 that reraiv.of restoration is not economically feasible,
Borrower shall promptly repair the Praperty if damaged to avoid furiner daterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking o, ioe Property, Borrower shall be respansible
for repaiting or restoring the Property only if Lender has released proceeds for such paipuses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payinants as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bosrower is not relieved of Borrower's
obligation for the completion of such repair or restoralion.

Lender or its agent may make reascnable entries upon and inspections of the Prapeity.  has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Boriower notice at the tirme of
or prior to such an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatior; process, Barvower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false. misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Laan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
right significantly affecl Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may allain priotity
over this Security Instrument o to enforce laws or regulations), or {c) Borrawer has abandaned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's aclions can include, but are not imited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in ¢court; and (c) paying reasonable attorneys' fees to prolect its intarest in
the Property and/or rights under this Security Instrument, including Its secured position in a bankruptcy praceeding.
Securing the Properly includes, but is not fimited to. entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions. and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securit!nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Boimower shall
not surrender the jzasehold estate and interests herein canveyed or lerminate or cancel the ground lease. Borrower shall
not, without the express wiitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee itie to the
Property, the leasehc!e 2ad the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurzeze. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required w maintain the Morlgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cgases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to-rake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ‘ecuired to obtain coverage substantially equivalent to the Mortgage Insurance
nreviously in effect. al a cost substantially sauivalent 1o the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate morigage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue fo pay o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efie.t. .ender will accept, use and retain hese payments as a non-refundable
loss reserve in liev of Mortgage Insurance. Such 1655 veserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be raguired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer séleried by Lender again becomes available, is obtained, and
Lender requires separately desighated payments toward 1lie gramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bororer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowr.shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable oss reserve, unlif Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrewer #nd Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10'a%avts Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Ncte) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lnisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may enter into
agreements with other parlies that share or modify their risk, or reduce losses. These agreamants are on terms and
conditions That are satisfactory to the mortgage insures and the other party {or parties) tohuss agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that'tha mortgage insurer
may have available {which may include funds obtained frem Morlgage Insurance premiums),

As a result of these agreemenits, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ar
any affiliate of any of the foregoing, may receive (directly or indirectly) arnounts that denve from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid {o the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
fnsurance, of any olher terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mostgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Propertly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasibie and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
l.ender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If the
restoration or repzisis not economically feasible or Lender's security would be lessened, the Miscellaneous Praceeds shall
be applied to the suis secured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrowe.
Such Miscellaneous P-aceeds shall be applied in the order provided for in Section 2.

In the event of a 12%a'aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by i Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partialtaxisn. destruction, o loss in value of the Property in which the fair market value of the Property
immediately before the partial (a'ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Inslrument immediately befare the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writho, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscelianeous Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediataly
before the partial taking, destruction, or 1bss in value divided by (b) the fair market value of Ihe Property immediately
before the partial taking, destruction, or loss [t value. Any balance shall be paid to Borrower.

In{he event of a partial taking, destruction, oriogs 11 value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destructes.or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction. or luss. in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied \alhe sums secured by this Security instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if after notice by I.ender to Botrowsr that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a ciaim for urimages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to Goliest and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party’ means the third party that owes Borrower Miscellaneoirs Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shal be in default if any action or proceeding, whether civil or criniirai. ;s begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's inierest in the Property or rights under
this Security Instrument. Borrower can cure such a default and if acceleration hasoscurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propert.or rights under this Security
Instrurnent, The proceeds of any award or claim for damages that are attributable to the impzarmient of Lender's interest
in the Property are hereby assignad and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall beap)lied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramted by Lender to Borrower or any
Successor in Interest of Borrower shall not oparate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons. entities or Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Rability shall be joint and several. However, any Borrower who co-signs this Security
Instrumant bul does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not paersonally
ohligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Botrower can
agree to extend. madify, forbear or make any accommodations with regard to the terms of this Securlty Instrument or
the Note without the co-signer's consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such relaase in writing. The covenants and agreements of this Security
Instrument shall bind (excent as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purposé of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorieys! fees, property inspection and valuation fees. In regard 1o any other fees, the absence of express
authorily in this Secarivinsirument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee! Lergar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so thal the interest
or other loan charges collectes or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amounl hecessary to reduce the charge to the permitied hmit; and {b)
any sums already coliecied from Borrawer which exceeded permitted limits will be refunded to Borrower. Lender may
choose io make this refund by reducing the piincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil' be treated as a pariial prepayment without any prepayment charge
(whether or nol a prepayment charge is proviged tor under the Note). Borrower's acceplance of any such refund made
by direct payment to Borrower will conslitute a Waivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lenasr in connection with this Security Instrument must be in writing.
Any notice to Borrower in connaction with this Security lost.ument shall be deemed to have been given to Borrower
when mailed by first class mail or when acluaily delivered to Barrower's nolice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uriless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hos/designated a substitute notice address by natice
to Lender. Borrower shall promptly notify Lender of Borrower's change cfaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repert a change of address through that specified
procedure. There may be only one designated notice address under this Cavurity Instrurent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maiite Leqider's address staled herein unless
Lender has designated another address by notice to Borrower. Any notice in coniecion with this Security Instrument
shall not be deemed to have been given to Lender until actualty received by Lerder. If any notice required by this
Security Instrument is also required under Applicable Law. the Applicable Law requirement wii! satisfy the corresponding
requirement under this Securty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sha! v2 governed by federal
law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations coriained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might 2. ligltly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prahibition against
agreement by contracl. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such contlict shall nat affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any pan of the Property or any Interest in the Property is sold or transferred (or if Borrawer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have snforcement of this Security Instrument discontinued at any time prior to Ihe earliest of. (3} five days
before sale of the Property pursuant fo Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for *iie tarmination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those corditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Neie =24 no acceleration had ocourred, (b) cures any default of any other covenants or agreements,
() pays all expenses incurrerin enforcing this Security Instrument, including, but net limited to, reasonable attorneys’
feas, property ingpection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the “ropety and rights under this Security Instrumant, and Barrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
|.aw. Lender may require that Borrower paf such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money oraer; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiutop whose deposits are insured by a federal agency, instrumentality
ar entity; or (d) Electronic Funds Transfer. Upon rowatatement by Borrower, this Security Instrument and chligations
secured hereby shall remain fully effective as if no acceieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice 4f Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or ineve times without prior notice to Borrower. A sale might
resuit in a change in the entity (known as the “Loan Servicer") that ¢rllecls Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Securily
Instrument, and Applicable Law. There also might be one or more chanots of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which pryments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if £ Hote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage icanservicing obligations to Borrower
will reinain with the Loan Servicer or be transferred to a successor Loan Servicer anc are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined 1o any judicial action {as 2ither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insuument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security invtrument, until such
Borrewer or Lender has notified the other party (with such notice given in campliance with the reguiraments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice ta
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline.
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestes or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmenial protection; {c)
“Environmental Cleanup” includes any response action, remedial action. or removal action, as defined in Environmental
Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or ralease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
uge, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower sh=iioromptly give Lender written notice of (a) any invesligation, ¢laim, demand, lawsult or other action
by any gevemninenial or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Lav ofwhich Borrower has actual knowledge, (b} any Enviranmental Condition, including but not limited
Yo, any spilling, leakiny discharge, release or threal of release of any Hazardous Substance, and (c) any condition
¢aused by the presence; 1’sa or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is netinad by any governmental or regulatory aulhority, or any privale parly, that any removal or
other remediation of any Hazarcous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in sicordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borr¢wer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shiall give notice Lo Botrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security nstrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 1he nwotice shall specify: (a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days fromin date the notice is given to Borrower, by which the default
must be cured: and (d) that failure to cure the defau!t or.or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurieint, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ{in reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default srany other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the data spacified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securiiy Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shiall be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, U} not limited to, reasonable atiorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumen’, Lander shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower s fee for relgasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging oithe fee is permitted under
Applicabie Law.

24. Waiver of Homestead. In accordance with lilinols law, the Borrower hereby releases ard vaives all rights under
and by virtue of the lllinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nol, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, hut
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 11 0of 12 ILEDEDL 0315
ILEDEDL {CLS)
I 03/08/2018 11:36 AM PST




1807349195 Page: 13 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W e ol

MARHA E ALFARO DATE

State of ILLINOIS
County of COOK

Tl ooy aQ
The foregoing fas'rument was acknowledged before me this ’) }( (f -la{"'!g ‘_l' ) ;J{ -V 4 j (date)
by MARIA E ALFARG /iame of person acknowledged). !

-

(Sig ajgig jt.pgmmfﬁﬁlﬁg 'Kcﬁ-ﬁ'owfeme nt)
- e

\\ ST ( f j .(} ol (Title or Rank)
8 JEANMARIE MURRAY-ALOISIO §
¢ NOTARY PUBLIC, STATE OF ILLINOIS 3

o d

g

(Serial Number, if any)

Sy

Lender: Peoples Home Equity Inc., A Tennessee Corporation
NMLS ID: 63371

Loan Originator: Magdalena Vera

NMLS |D: 220704
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EXHIBIT A

Order No.: 16WSS136016AU

For APN/Parcel ID(s): 16-07-128-032-1004

UNIT 203 IN EXCELSIOR HOUSE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWNC DESCRIBED REAL ESTATE: EAST 60 FEET OF SOUTH 273.50 FEET OF THE WEST
1/2 OF LOT 4G (EXCEPT PART TAKEN FOR STREET AND EXCEPT NORTH 30 FEET) IN
KETTLESTRING'S SUBDIVISION IN SOUTHEAST CORNER OF NORTHWEST 1/4 OF SECTION 7,
TOWNSHIP 39.440RTH, RANGE 13 WHICH SURVEY IS ATTACHED AS EXHIBIT ATO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24264929 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINCIS
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LOAN #: 3044349
MIN: 1006483-0000013404-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of March, 2018
and is Ineorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trist, or Security Deed (the “Security Instrument’) of the same date given by
the undersignad (the “Borrower”) to secure Borrower's Note to Peoples Home Equity
Inc., A Tennesze< Corporation

‘ _ _(the "Lender’)
of the same date and cavering the Property described in the Security Instrument and
located at: 938 NORTH 5i%/0 UNIT 203, Oak Park, IL 60301,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as: Excelsior House Condominium

(the “Condominium Project”).
If the owners association or other entity whick zcts for the Condominium Project (the
“Owners Association”) holds title to property for'ths benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower’'s intziost.

CONDOMINIUM COVENANTS. In addition to the novenants and agreements
?’Iﬁde in the Security Instrument, Borrower and Lender furihzr zovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condorainiem Project,
(ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Craistituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or ‘blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited fo,
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LOAN #: 3044349
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property, and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

\What Lenader requires as a condilion of this waiver can change during the term of the loan.
~ Borrowecshall give Lender prompt notice of any japse in required property
insurance ceverage provided by the master or blanket policy.

In the even. &1 2 distribution of property insurance proceeds in lieu of restoration or
repair following & less to the Property, whether to the unit or to comman elements, any
proceeds payabie t»-Borrower are hereby assigned and shall be paid to Lender for
application to the sums-sacured by the Security (nstrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cw:iars Association maintains a Eublic liability insurance
policy acceptable in form, amount arid extent of coverage to Lender.

D. Condemnation. The proceeds @f any award or claim for damages, direct or
consequential, payable to Barrower in sonnection with any condemnation or other
taking of all or any part of the Property, whatber of the unit or of the common elements,
or for any conveyance in lieu of condemnaticr, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and
with Lender’s prior written consent, either partition or subdidide the Property or consent
to: (i) the abandonment or fermination of the Condorniniein Project, except for
abandonment or termination required by law in the case of subsiantial destruction by
fire or other casualty ot in the case of a faking by condemnation o/ aminent domain; (i1)
any amendment to any provision of the Constituent Documents if the sravision is for the
express benefit of Lender; (iii) termination of professional management 2nd assumption
of self-management of the Owners Association; or (iv) any action which-would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree lo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shail be
payable, with interest, upon nolice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contamed in this Condominium Rider.

Wﬂ%ﬁ% / Mh’[’) \5//‘7{/ / gTE(Seal)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 9th dayof March, 2018 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Peoples Home Equity Inc., A Tennessee Corporation

(the "Lender*) of the same date and covering the Property described in the Security Instrument and located at:

938 NORTH BLYw UNIT 203
Qak Park, IL 60301

Fixed Interest Raiz Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerdar further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the feiigwing:

( E ), "Note” means the pro/missory note signed by Borrower and dated March 9, 2018.
The Note states thal Borrower owds Lender NINETY NINE THOUSAND SEVEN HUNDRED FIFTY AND NO/M00*

***tt**!li*l*i#**li*tt******i**t#*****t***t***ﬁ#itti******it**t***t!it*#****

Dollars (U.S. $99,750.00 ) piys interest at the rate of 4.500 %. Borrower has promised to pay
this debt in regular Periodic Payments anad !0 pay the debt in full not later than April 1, 2048,

BY SIGNING BELOW, Borrower accepts and agrees to ma terms and covenants contained in this Fixed Interest Rate

Rider.
:Z%ZMAL/ Af} o -j/ /78 sea
WARIN E ALFARD / J. ———5hTE
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