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SUBORDINATION AGREEMENT
(Seller Loan)

THIS SUBORDINATION AGREEMENT (“Agreement”) is made as of March 12, 2018,
by and among SOUTH SUBURBAN SEN'OR LIVING, LLC, an Illinois limited liability company
(*Borrower”), SOUTH SUBURBAN SENIiCR LIVING GROUP, LLC, an [llinois limited lability
company (“Junior Lienholder”), and BMO HARRIS BANK N.A., a national banking association
(“Bank™ and “Senior Lender”).

RECITALS

A. Borrower is lessee of certain land (the “Land”) sitvdied at 3210 W. 139" Street, Robbins,
Ilinois and 15306 Robey Street, Harvey, Hlinois, legally described on Exitibit A attached hereto.

B. Borrower intends to rehabilitate on the Land 223 units owner by Borrower (the “Project”).
Of the units comprising the Project, 220 will be used for affordable housing and\3 will be used for other

purposes.

C. As more fully provided in that certain Funding Loan Agteement (tiie” Funding Loan
Agreement”) dated as of even date herewith by and between Senior Lender, as lender, the filir.ois Housing
Development Authority, a body politic and corporate of the State of [llinois (“*IHDA™), as governmental
agent, and ZB, National Association dba Zions Bank, a national banking association, as fiscal agent, Senior
Lender is making a funding loan (the “Funding Loan™) to IHDA, as governmental agent, in the principal
amount of $13,975,880.00, The Funding Loan is evidenced by that certain $13,975,880.00 Multifamily
Mortgage Revenue Note, 2018 Series B (Edward Brown and Turlington West) (the “Funding Loan Note”)
from IHDA to the order of Senior Lender.

D. As more fully provided in that certain Borrower Loan Agreement (the “Semior Loan S 1fo
Agreement”), dated as of even date herewith, between Borrower, as borrower, and IHDA, as lender, [HDA
has agreed to make a loan to Borrower in the principal amount of $13,975,880.00 (the “Senior Loan’), P
which loan is evidenced by that certain Promissory Note-Borrower Loan, dated as of a substantially even
date herewith, in the stated principal amount of the Senior Loan from Borrower to the order of [HDA (tth _L

e,
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“Senior Note”). The proceeds of the Senior Loan are to be used to finance in part the construction,
rehabilitation and development of the Project.

E. As security for ITHDA’s promise to make the payments required to be made under the
Funding Loan Note, the interest of IHDA in: (i) that certain Leasehold Construction Mortgage, Assignment
of Leases and Rents, Security Agreement and Fixture Filing, by Borrower for the benefit of IHDA, dated
as of even date herewith (together with all renewals, modifications, increases and extensions thereof, the
“Senior Mortgage”), encumbering Borrower’s interest in certain real estate described on Exhibit A attached
hereto and made a part hereof, and all buildings, structures and improvements now or hereafter constructed
thereon (collectively, the "Praperty"), (ii) the Senior Loan Agreement, (iii) the Senior Note, and (iv) certain
other documents, as provided in the Senior Loan Agreement (except for the Unassigned Rights (as defined
in the Senior ioan Agreement), have been pledged and assigned 1o Senior Lender pursuant to the terms of
the Senior Loain Agreement and that certain Assignment of Mortgage, dated as of even date herewith, from
IHDA to Senior Zender.

F. ‘The Sensor Mortgage is being recorded concurrently herewith in the Office of the County
of Cook, State of Iflincis { Official Records™). The Senior Mortgage, the Senior Note and the other
Borrower Loan Documents {as defined in the Senior Loan Agreement) are hereinafter collectively referred
to as the “Senior Loan Documdnt?”

G. The Borrower has requested the Senior Lender permit the Junior Lienholder to make a loan
to the Borrower in an amount not to excecd $ix Million Seven Hundred Forty-Six Thousand Seven Hundred
Eighty and 00/100 Dollars ($6,746,780.00) (the " Junior Loan™).

H. Each of the documents listed on Echitit B together with all other documents and materials
entered into with the Junior Lienholder with respect to the Junior Loan shall be referred to collectively as
the “Junior Obligation Documents”.

I. As used herein, the term “Junior Obligations” means any and all indebtedness, claims,
debts, liabilities or other obligations from Borrower to Junior Licniinlder under the Junior Obligation
Documents, together with all costs and expenses, including attorneys’ fées, of collection thereof, whether
the same accrues or is incurred before or after the commencement of any bankruptey case by or against
Borrower.

J. As used herein, the term “Bank Indebtedness” means any and all fiidebtedness, claims,
debts, liabilities or other obligations from Borrower to IHDA and/or Senior Lender underthe Senior Loan
Documents, together with all interest accruing thereon and all costs and expenses, includipg attorneys’ fees,
of collection thereof, whether the same accrues or is incurred before or after the commericement of any
bankruptcy case by or against Borrower.

K. Except with respect to the Junior Obligation Documents, and the Regulatory Agreements
(as defined in the Senior Loan Agreement), pursuant to the Senior Mortgage and the other Senior Loan
Documents, Borrower is not entitled to further encumber the Project without the prior written consent of
Senior Lender, which consent may be withheld in Semor Lender’s sole discretion.

L. It is a condition precedent to Senior Lender to entering into the Senior Loan Documents
and permitting the recordation of any of the Junior Obligation Documents that the Senior Mortgage and the
other Senior Loan Documents be and remain at all times a lien or charge upon the Project, prior and superior
to the liens or charges of the Junior Obligation Documents.
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M. Senior Lender is willing to permit the recordation of the recordable Junior Obligation
Documents, provided that (1) the Senior Mortgage and the other Senior Loan Documents are a lien or
charge upon the Project prior and superior to the liens or charges of the Junior Obligation Documents, and
(2) Junior Lienholder will specifically subordinate the liens or charges of the Junior Obligation Documents
to the lien or charge of the Senior Loan Documents.

N. Junior Lienholder is willing that the Senior Loan Documents shall constitute a lien or
charge upon the Project which is prior and superior to the liens or charges of the Junior Obligation
Documents. The parties hereto enter into this Agreement for the purposes set forth in these Recitals.

0. Capitalized terms used herein and not otherwise defined shall have the meanings set forth
for them in th& Senior Loan Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto
and other valuable consigeration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in orde“<0 induce Senior Lender to make the Senior Loan, it is hereby declared,
understood, and agreed as follows:

1. Subordination. The {enior Mortgage and other Senior Loan Documents in favor of Senior
Lender, and all amendments, modificatitns, extensions and renewals thereof shall unconditionally be and
remain at all times a lien or charge on the P:oject prior and superior to the lien or charge of the Junior
Obligation Documents. Junior Lienholder intenzionally and unconditionally subordinates the lien or charge
of the Junior Obligation Documents in favor of th¢ lien or charge upon the Project of the Senior Mortgage
and other Senior Loan Documents in favor of Senior Lender, and understands that in reliance upon and in
consideration of this subordination, specific loans and advazices are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are beirg and will be entered into which would not
be made or entered into but for said reliance upon this subordination.

2. Only Agreement Regarding Subordination.  Seriiei ender would not permit the
recordation of any Junior Obligation Documents without this Agreemeni.~This Agreement shall be the
whole and only agreement with regard to the subordination of the lien or cliige of the Junior Obligation
Documents to the lien or charge of the Senior Mortgage and the other Senior Loun Documents and shall
supersede and cancel, but only insofar as would affect the priority between said mortgages and said
covenants, conditions and restrictions, any prior agreements as to such subordinaties; #iicluding, but not
limited to, those provisions, if any, contained in the Junior Obligation Documents which grovide for the
subordination of the lien or charge thereof to another deed or deeds of trust or to another mortgage or
mortgages.

3. Loan Disbursements. In making disbursements pursuant to any of the Senior Loan
Documents, Senior Lender is under no obligation or duty to, nor has Senior Lender represented that it will,
see to the application of such proceeds by the person or persons to whom Senior Lender disburses such
proceeds, and any application or use of such proceeds for purposes other than those provided for in such
Senior Loan Document(s) shall not defeat the subordination herein made in whole or in part.

4, Consent and Approval. Junior Lienholder has received and consents to and approves the
Senior Loan Documents, including but not limited to any extension, modification and/or amendment of
said agreements, between Borrower and Senior Lender, provided that any extension, modification and/or
amendment does not increase the amount of the Senior Loan, increase the interest rate of the Senior Loan
or modify the maturity date of the Senior Loan. No decision by Junior Lienholder 1o review or not review

-
3
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the Senior Loan Documents, including but not limited to the disbursement provisions contained therein,
shall impair or otherwise limit the enforceability of this Agreement.

5. Other Agreements. Junior Lienholder and Borrower declare, agree, and acknowledge that:

5.1 Subordination of Indebtedness. Any and all Junior Obligations are hereby
subordinated and subject to any and all Bank Indebtedness, as set forth herein.

52 Permitted Payments. Borrower may make payments under the Junior Obligation
Documents, if required, as long as all payments under the Senior Mortgage and the other Senior Loan
Documents are current and not delinquent or in arrears, and only so long as at the time of such payment:
(i) no Event.ot Default exists under the Senior Loan Agreement and no event exists which, with the lapse
of time or the giving of notice or both, would be an Event of Default under the Bank Indebtedness of which
Junior Lienholder has received notice; and (ii) the payment would not result in a violation of any of
Borrower’s financiul zovenants set forth in any of the Senior Loan Documents (“Permitted Payments”).

53 Paynent Subordination. Except for any Permitted Payments, (a) all of the Bank
Indebtedness now or hereatier existing shall be first paid in full by Borrower before any payment shall be
made by Borrower on the Junior.Ghiigations, and (b) this priority of payment shall apply at all times until
all of the Bank Indebtedness has beerrepaid in full. In the event of any assignment by Borrower for the
benefit of Borrower’s creditors, or any.bankruptey proceedings instituted by or against Borrower, or the
appointment of any receiver for Borrower-or Borrower’s business or assets, or of any dissolution or other
winding up of the affairs of Borrower or ut“Rorrower’s business, and in all such cases respectively,
Borrower’s officers and any assignee, trustee in bankiuptey, receiver and other person or persons in charge
are hereby directed to pay to Senior Lender the full amount of the Bank Indebtedness before making any
payments to Junior Lienholder due under the Junior Cblizations.

54  Return of Prohjbited Payments. Excejt as otherwise expressly agreed to herein, if
Junior Lienholder shall receive any payments or other rights-ii any_nroperty of Borrower in connection
with the Junior Obligations in violation of this Agreement, such payment.or property shall inmediately be
delivered and transferred to Senior Lender after notice to Junior Lienho/der.

5.5 Repayment of Bank I[ndebtedness. This Agreement shall remain in full force and
effect until all amounts due under the Senior Note and the Senior Loan Agreement are fully repaid in
accordance with their respective terms and all of the terms of this Agreement have Leen complied with.

5.6 Standstill, Junior Lienholder agrees that, except as otherwis¢ setforth herein,
without the Senior Lender’s prior writlen consent, it will not accelerate the Junior Obligaticis, commence
foreclosure proceedings with respect to the Project, collect rents, appoint (or seek the appointment of) a
receiver or institute any other collection or enforcement action.

6. Addresses for Notices.

All notices, requests, consents, demands and other communications required or which any party
desires to give hereunder shall be in writing and shall be deemed sufficiently given or furnished if delivered
by personal delivery, by nationally recognized overnight courier service, or by certified United States mail,
postage prepaid, addressed to the party to whom directed at the addresses specified below (unless changed
by similar notice in writing given by the particular party whose address is to be changed) or by facsimile.
Any such notice or communication shall be deemed to have been given either at the time of personal
delivery or, in the case of courier or mail, as of the date of first attempted delivery at the address and in the
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manner provided herein, or, in the case of facsimile, upon receipt; provided that service of a notice required
by any applicable statute shall be considered complete when the requirements of that statute are met.

The address of Senior Lender for all purposes under this Agreement and for all notices hereunder
shall be:

BMO Harris Bank N A,
115 S. LaSalle St., Floor 20W
Chicago, lllinois 60603
Attention: Allison Porter-Bell

With copy to:

Charity & Associates, P.C.

20 N. Clark St., Suite 1150
Chicago, lilinois 60602
Attention: Brandon R. Calvert

The address of Junior Li¢nbolder for all purposes under this Agreement and for all notices hereunder
shall be:

South Stburban Senior Living Group, LLC

175 West Jackson Boulevard, Suite 350

Chicago, Illincis 60604

Attention: Richar1 J. Monocchio, Executive Director

With a copy to:

Nixon Peabody LLP

799 9th Street

Suite 500

Washington, D.C. 20001
Attention: Patrice J. Harris, Esq.

The address of Borrower for all purposes under this Agreement and for all notices hereunder shall be:

South Suburban Sentor Living, LLC

175 West Jackson Boulevard, Suite 350

Chicago, Illinois 60604

Attention: Richard J. Monocchio, Executive Director

With a copy to:

Nixon Peabody LLP

799 9th Street

Suite 500

Washington, D.C. 20001
Attention: Patrice J. Harris, Esq.

7. Bankruptcy Provisions. To the extent any payment under any Senior Loan Document
(whether by or on behalf of Borrower, as proceeds of security or enforcement of any right of set-off, or

5
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otherwise} is declared to be fraudulent or preferential, set aside or required to be paid to a trustee, receiver
or other similar party under the Bankruptcy Code or any federal or state bankruptcy, insolvency,
receivership or similar law, then if such payment is recovered by, or paid over to, such trustee, receiver or
other similar party, the Senior Indebtedness or part thereof criginally intended to be satisfied shali be
deemed to be reinstated and outstanding as if such payment had not occurred.

8. Casualty Insurance Proceeds; Condemnation Proceeds. In the event Bank shall release, for
the purposes of restoration of all or any part of the improvements, its right, title and interest in and to the
proceeds under policies of insurance thereon, and/or its right, title and interest in and to any awards, or its
right, title and interest in and to other compensation made for any damages, losses or compensation for
other rights by reason of a taking in eminent domain, Junior Lienholder shall simultaneously release (and
hereby agrees that it shall be irrevocably and unconditionally deemed to have agreed to release) for such
purpose all of Jmior Lienholder’s right, title and interest, if any, in and to all such insurance proceeds,
awards or compensation. Junior Lienholder agrees that the balance of such proceeds remaining after such
restoration, or all o7 si.ch proceeds in the event Bank elects, in accordance with Illinois law, not to release
any such proceeds foraiy such restoration, shall be applied to the payment of amounts due under the Senior
Loan Documents until ail guch amounts have been paid in full, prior to being applied to the payment of any
amounts due under the JunizrObligation Documents. If Bank holds such proceeds, awards or compensation
and/or monitors the disbursement fasreof, Junior Lienholder agrees that Bank may also elect, in its sole and
absolute discretion, to hold and moniterthe dishursement of such proceeds, awards and compensation to
which Junior Lienholder is or may be entitled. Nothing contained in this Agreement shall be deemed to
require Bank, in any way whatsoever, to'act far or on behalf of Junior Lienholder or to hold or monitor any
proceeds, awards or compensation in trust for-dron behalf of Junior Lienholder, and all or any of such sums
s0 held or monitored may be commingled with ‘any fands of Bank.

9. Effect of Other Agreements. The relntionship between Borrower and Bank under the
Senior Loan Documents is, and shall at all times remain, seiely that of borrower and lender. Based thereon,
Junior Lienholder acknowledges and agrees that Bank neither undertakes nor assumes any fiduciary
responsibility or other responsibility or duty to Borrower or Faiior Lienholder to guarantee or assist in
Borrower’s or Junior Lienholder’s performance under any of the agrcements between those parties and
other third parties, including without limitation the Junior Obligation T*0zuments.

10. Miscellaneous. This Agreement may be executed in wiuitiple counterparts and the
signature page(s) and acknowledgment(s) assembled into one original document for recordation, and the
validity hereof shall not be impaired by reason of such execution in multiple counterparts. This Agreement
is to be governed according to the laws of the State of Illinois. Wherever possible cack provision of this
Agreement shall be interpreted in such a manner as to be effective and valid under applicab!é law but if any
provision of this Agreement shall be prohibited by or invalid under such law, such prowisien shall be
ineffective to the extent of such prohibition or invalidity, without invalidating the remainder of such
provision or the remaining provisions of this Agreement. In the event of action, suit, proceeding or
arbitration to enforce any term of this Agreement, the prevailing party shall be entitled to recover from the
non-prevailing party, as determined by the court or arbitrator, all of the prevailing party’s costs and
expenses, including without limitation reasonable attorneys’ fees and expert witness fees, incurred by the
prevailing party in connection therewith. If Junior Lienholder or any affiliate of Junior Lienholder shall
acquire, by indemnification, subrogation or otherwise, any lien, estate, right or other interest in the Project,
that lien, estate, right or other interest shall be subordinate to the Senior Mortgage and the other Senior
Loan Documents as provided herein, and Junior Lienholder hereby waives, on behalf of itself and such
affiliate, until all amounts owed under the Senior Loan Documents have been indefeasibly paid in full and
all Bank’s obligations to extend credit under the Senior Loan Documents have terminated, the right to
exercise any and all such rights it may acquire by indemnification, subrogation or otherwise. The
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Agreement shall inure to the benefit of, and the binding upon, the parties hereto and the respective
successors and assigns.

(REMAINDER OF PAGE INTENTIONALLY LEFT BLANK)
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[FIRST SIGNATURE PAGE TO SUBORDINATION AGREEMENT — SELLER LOAN]

IN WITNESS WHEREOF., this Agreement has been executed and delivered by the authorized
representatives of the parties.

SENIOR LENDER:

BMO HARRIS BANK N.A.,
a national banking association

By: \N\ W
Name: Allison Porter-Bell

Title: Vice President

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

[,CDU(I’HQ}J C«Jolmjm . a Notary Public, in and for said County, in the State aforesaid. DO
HEREBY CERTIFY that Allison Porter-Bell, 'who ic personally known to me to be the same person whose
name is subscribed to the foregoing instrument a¢ a Vice President of BMO Harris Bank N.A.. a national
banking association, appeared before me this day in rerson and acknowledged that he/she signed and
delivered the said instrument as his/her own free and voluptary act and as the free and voluntary act of said
national banking association for the uses and purposes theicir.

A Y ’\ "
Given under my hand and official seal this Zﬂ day of ) '{ f{fjf(,b\/ , 2018.

(SEAL)




1807304153 Page: 9 of 13__

UNOFFICIAL COPY

[SECOND SIGNATURE PAGE TO SUBORDINATION AGREEMENT — SELLER LOAN]

JUNIOR LIENHOLDER:

SOUTH SUBURBAN SENIOR LIVING GROUP, LLC, -
an Nlinois limited liability company

Do ertstin,

Name: H‘C&{AEDV Ked /L(OL‘D(CA"O
Title: PREST DENT

STATE OF ILLINOIC )
) SS
COUNTY OF COOK )
1, ‘559’021\1-]{ ,4 Kyve < . a Notary Public in and for said County in the

State aforesaid, do hereby certify that [Rics DT MooccH®d | the [RESIDENT of
South Suburban Senior Living Group, LLC, an/ilinois limited liability company (the “Company”),
personally kncwn to me to be the same person wiiose name is subscribed to the foregoing instrument as
such officer, appeared hefore me this day in person ans scknowledged that he/she signed and delivered
such instrument as his/her own free and voluntary act, and/as-the free and voluntary act of the Company,
all for the nses and purposes set forth therein.

Given under my hand and officia! seal this QT# day of /_‘_{»_ I . 2018,

(SEAL) O&U/\lﬁ/&%/
L otary Pubtic

DEBORAH A KYKER

Dificial Seal o
Notary Public - State of illinois

My Commission Exnires Jun 27, 2020
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[THIRD SIGNATURE PAGE TO SUBORDINATION AGREEMENT — SELLER LOAN]
BORROWER:

SOUTH SUBURBAN SENIOR LIVING, LLC,
an [llinois limited liability company

By: South Suburban Sentor Living Group, LLC,
an Illinois limited liability company,
its managing member

By: ot //LOWW

Name: Kicdado J. Upoccd o
Title: VRESDENT

STATE OF ILLINOIS )
} A8
COUNTY OF COOK )
)6 BDE-A “' /{ ‘K‘/ Kel ,_» & Notary Public in and for said County in the

State aforesald do hereby certify that [ CHAQDA( hupccd @ , the PRES(DENT of
South Suburban Senior Living Group, LLC, an Illinois Jinited habﬂlty company (the “Member™), the
managing member of South Snburban Senior Living, LLC /a7 Illinois limited liability company (the
“Company”), personally known to me to be the same persan whbec name is subscribed to the foregoing
instnument as such officer, appeared before me this day in person and scktiowledged that he/she signed and
delivered such instrument as his/her own free and voluntary act, and as the free and voluntary act of the
Member as managing member of and on behalf of the Company, all for (e vses and purposes set forth
therein,

Given under my hand and official scal this f ¥a day of /u ARC4 L L2018

(SEAL) /k-fg%aef

DEBORAH A KYKER
Otficial Seal
-Notary Public - State of Iliinois
My Commission Exoires Jun 27, 2020
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EXHIBIT “A”
LEGAL DESCRIPTION

TRACT t:
The leasehold estate or interest in the land described below and covered herein is;
PARCEL I:

LOTS 17 TO 30, BOTH INCLUSIVE, IN BLOCK 5 IN W. L. DEWOLF'S SUBDIVISION OF PARTS
OF SECTIONE 1 AND 2, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 13, 1911 AS
DOCUMENT NUMBER 4882971, IN COOK COUNTY, ILLINOIS.

ALSO

THAT PART OF A PUBLIC"ALLEY IN W.L. DEWOLF'S SUBDIVISION OF PARTS OF SECTIONS
1 AND 2, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT ‘THEREOF RECORDED DECEMBER 13, 1911 AS DOCUMENT
NUMBER 4882971; LYING EAST AND SOUTH OF LOTS 29 AND 30; WEST AND SOUTH OF LOTS
17 AND 18; AND LYING NORTHER..Y OF LOTS 19 THROUGH 28, INCLUSIVE, IN SAID W.L.
DEWOLF’S SUBDIVISION, IN COOK COLMTY, ILLINOIS.

PARCEL 2:

THAT PART OF THE NORTH 10 ACRES, OF THEZ SOUTH HALF, OF THE NORTHWEST
QUARTER, DESCRIBED AS FOLLOWS: BEGINNING A7 % POINT ON THE SOUTH LINE OF THE
NORTH TEN (10) ACRES OF THAT PART OF THE SOUZ! HALF (1/2), OF THE NORTHWEST
QUARTER (1/4), LYING EASTERLY OF VINCENNES ROA, IN SECTION 18, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, 1174.15 FEET EAST OF THE EAST LINE OF DIXIE HIGH¥AY, WHICH SOUTH LINE
OF SAID NORTH 10 ACRES 1S ON A LINE EAST 89 DEGREES 59 MINGTES 8 SECONDS SOUTH,
SAID POINT OF BEGINNING BEING 330.00 FEET WEST OF THE TAST LINE OF SAID
NORTHWEST QUARTER (1/4), ACCORDING TO TRUSTEE'S DEED RECORDED AS DOCUMENT
NUMBER 3139325; THENCE, FROM SAID POINT OF BEGINNING, NORTH 7€ DEGREES 02
MINUTES 05 SECONDS EAST, ALONG A LINE WHICH, IF EXTENDED NORTHEAST,
INTERSECTS A LINE 33 FEET WEST OF THE EAST LINE OF SAID NORTHWEST QUARTER, AT
A POINT THAT MEASURES 1007.01 FEET FROM A POINT 33 FEET SOUTH, AND 33 FEET WEST,
OF THE NORTHEAST CORNER OF SAID NORTHWEST QUARTER, TO THE INTERSECTION OF
THE SOUTH LINE OF THE NORTHEAST QUARTER (1/4), OF THE NORTHWEST QUARTER (1/4),
OF SAID SECTION 18; THENCE EAST ALONG THE SOUTH LINE OF THE NORTHEAST
QUARTER (1/4), OF THE NORTHWEST QUARTER (1/4) OF SAID SECTION 18, TO THE EAST
LINE OF THE NORTHEAST QUARTER (1/4), OF THE NORTHWEST QUARTER (1/4), OF SAID
SECTION 18; THENCE SOUTH ALONG THE EAST LINE OF THE NORTHWEST QUARTER (1/4),
OF SAID SECTION 18, TO THE INTERSECTION OF THE SOUTH LINE OF THE NORTH 10 ACRES,
OF THAT PART OF THE SOUTH HALF OF THE NORTHWEST QUARTER, LYING EASTERLY OF
VINCENNES ROAD IN SAID SECTION 18; THENCE WEST ALONG SAID SOUTH LINE OF THE
NORTH 10 ACRES, TO THE POINT OF BEGINNING (EXCEPT THE EAST 33 FEET THEREOF
DEDICATED FOR ROBEY STREET).
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TRACT 2:

FEE SIMPLE OWNERSHIP OF ALL BUILDINGS AND IMPROVEMENTS LOCATED, OR TO BE
LOCATED ON THE LAND DESCRIBED AS TRACT 1.

Commonly known as: 3210 W 139th Street, Robbins, IL 60472 as to Parcel 1; and 15306 Robey Avenue,
Harvey, llinois as to Parcel 2

PINS:

28-02-230-017-0000 (PORTION PARCEL 1)
28-02-230-018-0000 (PORTION PARCEL 1)
28-02-230-047-0000 (PORTION PARCEL 1)
28-02-230-045-2000 (PORTION PARCEL 1)
28-02-230-049-CJ023 (PORTION PARCEL 1)
29-18-108-005-0050 AFFECTS PARCEL 2)
29-18-108-011-0000 (AXFECTS PARCEL 2)
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EXHIBIT “B”
JUNIOR OBLIGATION DOCUMENTS
ALL DOCiJMENTS DATED MARCH 12, 2018 UNLESS OTHERWISE NOTED.
Secured Loan Agreement between Borrower and Junior Lienholder;
Promissory Note executed by Borrower in favor of Junior Lienhelder; and

Junior Leasehold Mortgage, Security Agreement, Assignment of Leases and Rents and Fixture
Finarzing Statement, executed by Borrower in favor of Junior Lienholder.



