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AGREEMENT TO SUBORDINATE TO RENTAL ASSISTANCE DEMONSTRATION
USE AGREEMENT
Richard Flowers Homes

This Agreement to Subordinate to Rental Assistance Demonstration Use Agreement (the
“Subordination”) is entered into this 12" day of March, 2018, by RICHARD FLOWERS
COMMUNITY HOUSING GROUP, LUl athe “Lender”™), and RICHARD FLOWERS
COMMUNITY HOUSING, LLC (the “Project-Qwner’), collectively, the “Parties.”

WHEREAS, the Parties executed that ceitaip-Junior Leasehold Mortgage, Security
Agreement, Assignment of Leases and Rents and Fixiie Financing Statement securing
indebtedness in the original principal amount of $5,389.272.00 (the “Subordinate Document™),
dated and recorded as of substantially even date herewith;und

WHEREAS, HUD has authorized the conversion of Richard Flowers Homes (the
“Project”) located upon the real property described on Exhibit “A™ aftactied hereto, from public
housing to Section 8 assistance under the Rental Assistance Demonstration.(“RAD?) program,
pursuant to Public Law 112-55; and

WIHEREAS, as a condition of the RAD conversion, the Owner executed a‘riaiital
Assistance Demonstration Use Agreement dated and recorded as of substantially even-date
herewith (the “RAD Use Agreement™} for the benefit of HUD; and

WHEREAS, HUD requires as a condition of the RAD conversion that the Parties agree to
subordinate the Subordinate Document to the RAD Use Agreement;

NOW THEREFORE, let it be known to all interested parties, that for good and valuable
consideration, the receipt of which is hereby acknowledged, the undersigned do hereby agree:

[. Solong as the RAD Use Agreement, and all extensions thereto, be in effect, the
Subordinate Document shall in all respects be subordinate.
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2. Subordination extends to and continues in effect with respect to any future amendment,
extension, renewal, or any other modification of the RAD Use Agreement or the
Subordinate Document.

3. Inthe event of conflict between the Subordinate Document and the RAD Use Agreement,
the RAD Use Agreement controls.

4. The following amendments to the Subordinate Document require the prior written
consent of HUD: Any amendment to any HUD-required provisions in the Subordinate
Document, an increase in the interest rate, an increase of the total indebtedness, an
acceleration of the amortization or payment schedule, and any changes that would

_ preciude or impair a reasonable opportunity to cure any defaults by the Project Owner
under tlie Subordinate Document.

5. This Suborgination will survive bankruptcy and foreclosure.
6. This Subordination may be signed in counterparts.

7. The invalidity, in whole o7 in'part, of any of the provisions set forth in this Subordination,
shall not affect or invalidate any remaining provisions.

8. This Subordination and every covenant hereof shall be binding upon the Parties and their
respective successors and assigns. This Subordination shall not be modified or amended
except by a written instrument executed by all parties hereto and approved in writing by
HUD.

[SIGNATURE PAGE(S) T3 FOLLOW]
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In witness whereof, the parties have executed this Subordination as of the date first
written above.

Lender

RICHARD FLOWERS COMMUNITY HOUSING GROUP, LLC, an
Illinois limited liability company

By: Housing Authority of Cook County,
its Sole Member

By: /KM(M//M@

Name: Richard M&nocchio
Executive Direstor

STATE OF ILLINOIS }
)SS.
COUNTY OF COOK )

I, DEbDQAA A “K"fKEQ , the undersigned;a Notary Public, in and for the County and State
aforesaid, do certify that Richard J. Monocchio, the Executive Director of the sole member of
Richard Flowers Community Housing Group, LLC, =n lllinois limited lability company
(“Company”) and personally known to me to be the sarie person whose name is subscribed to
the foregoing instrument appeared before me this day i11 werson and acknowledged that he signed
and delivered the said instrument on behalf of the Company, as the free and voluntary act of such
person and the free and voluntary act and deed of the Company, forthe uses and purposes therein
set forth.

GIVEN under my hand and official seal this & day of M A (?.Ck( ,2018.

DEBORAH A KYKER ’
Dfiicial Seal NOti&Pubhc % ;

Notary Public - State of lllinois
My Commission Expires Jun 27, 2020
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Project/Owner

RICHARD FLOWERS COMMUNITY HOUSING, LLC, an
[llinois limited liability company

By: Richard Flowers Community Housing Group, LLC,
its Managing Member

By: Housing Authority of Cook County,
its Sole Member

/]
By _ jhpd l«ﬁ(/nmo/ia,
Name: Rickara-Mondéchio

Execuiivé Director

STATE OF ILLINOIS )
158,
COUNTY OF COOK )

I, DE Bor-mi A '#\“{5& , the undcrsignied, a Notary Public, in and for the County and State
aforesaid, do certify that Richard J. Monoc:hio. the Executive Director of the sole member of the
managing member of Richard Flowers Community Housing, LLC, an Illinois limited liability
company (“Company”) and personally known (to'me to be the same person whose name is
subscribed to the foregoing instrument appeared betore-me this day in person and acknowledged
that he signed and delivered the said instrument on Yehalf of the Company, as the free and
voluntary act of such person and the free and voluntary 2c( and deed of the Company, for the
uses and purposes therein set forth.

GIVEN under my hand and official seal this 377"' day of /LI{ A»;Qf,,![r_ , 2018.

DEBORAH A KYKER
Otficial Seal
Notary Public - State of Illinois

My Commission Expires Jun 27, 2020
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Parcel 1:
The leasehold estate or interest in the land described below and covered herein is:

LOTS 303 TO 328, BOTH INCLUSIVE, IN BLOCK &, LOTS 345 TO 375, BOTH INCLUSIVE, IN BLOCK
7,LOTS 389 TO 395, BOTH INCLUSIVE, IN BLOCK 7, AND LOTS 396 TO 413 (EXCEPT THE
SOUTHWESTERLY 16 FEET OF LOT 386), BOTH INCLUSIVE, IN BLOCK 7, TOGETHER WITH
VACATED GRACE AVENUE LYING ADJACENT TO SAID LOTS 303 TO 328 AND SAID LOTS 346 TO
375; ALSO TOGETHER WITH THE VACATED ALLEY LYING ADJACENT TO SAID LOTS 345 TO 354
AND SAID LOTS 397 TO 412 AND SAID LOTS 355 AND 396, IN SAID BLOCK 7 (EXCEPT THE
SOUTHWESTERLY 16 FEET THEREOF); ALL IN "CLAIRMOUNT" JAS. J. SMITH & CO'S 4TH
SUBDIVISION OF LOTS 1, 5, 6 AND 7 IN LUECHTENMEYERS SUBDIVISION, BEING A SUBDIVISION
OF THE SOUTHEAST QUARTER OF SECTION 2, ALSO EAST HALF OF THE SOUTHWEST
QUARTER Qi "HE NORTHEAST QUARTER OF SECTION 2, (EX; TRIANGULAR PIECE SOUTH
EAST CORNER FQUNDED BY CLEVELAND STREET, HOMAN AVENUE AND CLAIRE BOULEVARD),
IN SECTION 2, TO'WNSHIP 36, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, SITUATED
IN THE VILLAGE OS-2OBBINS, ACCORDING TO THE PLAT THEREOF RECORDED JULY 15, 1892
AS DOCUMENT NUMREF:-1701452, IN COOK COUNTY, ILLINOIS.

Parcel 2:
FEE SIMPLE OWNERSHIP OF ALLL CUILDINGS AND IMPROVEMENTS LOCATED, OR TO BE
LOCATED ON THE LAND DESCRIBER.AS PARCEL 1.

Commonly known as: 13900 S. Grace Ave., Robbins, IL 60472
PINS:

28-02-404-053 THROUGH 069
28-02-404-085
28-02-404-001 THROUGH 031
28-02-403-024 THROUGH 048
28-02-404-086
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