UNOFFICIAL COPY

4en > N8

Doc#. 1807306034 Fee: $86.00

llinois Anti-Predatory Karen A. Yarbrough

. Cook County R der of Deed
Lending Database Date: 031412018 10.46 AM Pg: 1 of 20
Program

Certificate of Exemption

Report Mortgage Fraud
844-768-1713

4 i

The property Identifled as: PIN;: 20-14-216050-1007

Address:
Stroet: 5756 8, Dorchesler Ave

Street line 2:
City: Chicago State: 1L ZIP Code: 606837

Lender; Wintrust Mortgage, a Division of Barrington Bank and Tit:st Co N.A

Borrower: Laura N, Stern and Scott D, Stemn

Loan / Martgage Amount: $630,000.00

This property s located within the program area and the transaction is exempt from the requiremunis of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity,

Certificate number: D80DFC30-DFEQ-48A8-9E46-FED75D7978A1 Execution date: 8/7/2018




1807306034 Page: 2 of 20

UNOFFICIAL COPY

GIT

UoabuMaf
When recordad, returiy f:
Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
Atin: Final Docs
9801 W. Higgins Rd,, Ste 600
Rosemont, IL 60018

This instriiment was prepared by:

lvon Hernandez

Wintrust Mortgage, a division of Barringtcn Bank a
9700 W Higgins Rd, Suite 300

Rosemant, 1L, 60018

847-268-0692

. Title Order No.: 40036799

LOAN #: 1860017808
[Space Above This Line For Recording Da'al—

&I 4o 36197 MORTGAGE

[MIN1000312-1800017908-4 |
MERG PHONE : 1-888-679-6377

DEFINITIONS

Words used In multiple sections of this docurment are defined below and other words are defineu fo Sactions 3, 11, 13,
18, 20 and 21, Certair rules regarding the usage of words used in this doctiment are also provided I+ Section 18,

(A} "Security Instrurnent” means this document, which is dated March 7, 2013, together with all
Riders to this docurment,

(B) "Borrower” is LAURA N STERN AND SCOTT D STERN, HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY.

Borrower Is the mortgagor under this Security Ihstrument.
(C) "MERS” is Moripage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nomines for Lehder and Lender's succassors and assigns. MERS is the mortgages under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2028, Flint, Ml 48501-2026, tel. (888) 679-MERS,
(D) “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.,

Lender is a Natlonal Bank, ' organized and existing under the laws of
The United States of America. Lendar's address is 9700 W, Higgins Rd., Ste 300,
Rosemont, IL 60018

(E) “Note” means tha promissory note signed by Borrower and dated March 7, 2018, The Note

statas that Borrowsl ~ves Lender SIX HUNDRED THIRTY THOUSAND AND NOMOQ* * ## *# » 2 akwadsanduusvy

w**w*n*nwwwMM*nuwww**wm&*ww**wwmﬂ*wwwwwm’ewmww‘awww*w Dollars(u.s. $630’000'00

plus intersst. Borrower hes promised to pay this debt in regular Periodic Payments and to pay the debt In full not later
than Match 1, 2048, ‘

(F) “Property” means the prape:ty thatis described below under the heading “Transfer of Rights In the Property.”

(G) “Loan” means the debt evidericad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under£is Seourity Instrument, plus interest,

(H) “Riders” means all Riders to this Eecurity Instrurent that are executed by Borrower, The following Riders are to be

executed hy Borrower [check box as applicable!

AdJustable Rate Rider (%] Condomiaium Rider (] Second Home Rider
] Balloon Rider (1 plannsd Uit Development Rider (1 Other(s) [specly]
L1 14 Family Rider L] Biweekly Rayiient Rider

L1 VA, Rider

{) “Applicable Law” means all controlling applicable fedara!, state and local statutes, regutations, ordinances and
administrative rules and orders (that have the effect of lawy 2z wvell as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assesstitents” meanizall dues, fees, assessmants and other charges
that are Imposed on Borrower or the Property by a condominium éseociation, homeowners association or similar
organization,

(K} “Electranic Funds Transfar” means any transfer of funds, other than « transaction originated by check, draft, or
similar paper Instrument, which is initfated through an elactronic terminal, teleptioiicinstrument, computar, or magnetic
taps so as to order, instruct, or authorize a financlal Institution to debit or credit an zcesunt, Such term includes, but is
hot limited to, polnt-of-sale transfers, automated tellar machine transactions, transfars initiated by telephone, wire
transfars, and automated dearinghouse transfers,

(L) “Escrow ltems” means those items that are describad in Section 3. _

(M) *Miscellaneous Proceeds” means any compansation, settletent, award of damages, orprocesds pald by any
third party {other than insurance proceeds pald under the coverages describad In SBection §) feri (i) darage to, of
destruction of, the Property; (li) condemnation or other taking of all or any part of the Property; (lif) eanvevance In lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Proheity,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayiment of, or default on, the Loan,
(0) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(if) any amounts undar Section 3 of this Security Instrument,

{P) "RESPA” means the Real Estate Setflemeant Procedures Act {12 U.S.C. §2601 et seq.) and its Implemanting
reguiation, Regulatian X (12 C.ER, Part 1024), a3 they might be amended from time to time, or any additional or
suiceessor legislation or regulation that governs the same subject matter, As used in thig Security Instrument, "RESPA”
rafers to all requirerments and restrictions that are imposed In regard to a “federally related mortgage loan” even If the
Loan does not quallfy as a "federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or riot that party
has assumed Borrower's obllgations undet the Note and/or this Security instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Securlty Insttument and the
Note. For thls purpose, Borrower does hereby mortgage, grant and convey to MERS (solely @ nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following describad property located
Inthe Gounty [Mype of Recording Jurisdiction] 0f Cook ‘

[Name of Recording Jurlsdlstion]:

UNIT 5756 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
SEMINARY WALK CONDOMINIUM AS DELINEATED AND DEFINED IN THE DEGLARATION REGORDED AS
DOCUMENT NO. 95610449, IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #: 20-14-216-050-1007

LOAN #: 1800017908

which currently has the address of 5756 8 DNORCHESTER AVE, Chicago,
[Sitrast] [City]
flinois GOG37 (‘Property Adcrese'):
{ZIn Coda) Wi

TOGETHER WITH all the impravements now or hersaéer arected on the property, and all éasements, appurtenances,
and fixturas now ot hereaftar a part of the property. All replansinents and additions shall also be covered by this Security
Instrumant. All of the foragoing is referred to In this Security [nstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the Interasts granted by Porrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominge for Lender and Lender's successors and assigns) has the tight: to
exercise any or all of those interests, Including, but not limitad o, the right to foreclose and sell the Property; and to take
any astion required of Lender Including, but not limited to, releasing and cenceling this Security Instrument.

BORROWER COVENANTS that Borrewer is lawfully seised of the estate hareby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumberad, exceapt for encumbrances of record,
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS BECURITY INSTRUMENT combines uniform covenants for national use and nori-un‘form covenants with
limlted variations by jurisdiction to conetitute a uniform security Instrument covering real propert.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrgwer shall pay
when due the principal of, and interest on, the debt evidanced by the Nats and any prepayment charges and late charges
due undar the Nota. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be mads in U.3. currancy, However, If any check or other instrument received
by Lander as payment under the Nota or this Security Instrument Is refurmned to Lender unpahl, l.ender may require that
any or all subsequent payments dus under the Note and this Security Instrument be made in gtie or more of the followlng
formg, &8 selected by Lender: (a) cash; (b) money order; (c) certified check, bank chack, {reasurer's check or cashler's
chack, provided any such check is drawn upen an Instifution whose deposits are Insured by a federal agency,
instrumentality, or entlty; or (d) Electronle Funds Transfer.

Payments are desmed recelved by Lender when received at the location deslgnated in the Note or at such ofher
location as may be desighated by Lender in accordance with the notice pravisions in Section 18, Lender may return any
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payment or partlal payment If the payment or partial payments are insufficlent to bring the Loan current, Lender may
accept any payment or partial payment Insufficlent to bring the Loan current, without walver of any rights hereunder or
nrejudice to Its rights to refuse such payment or partial payments In the future, but Lender is ndt obligated to apply such
paymerts at the time such payments are accepted. If each Perladic Payment ls applied as of tts scheduled due date,
then Lender naed not pay interest on unapplied funds, Lender may hold such unappliéd furls until Borower makes
" payment to bring the Loan current. If Barrower does not do so within a reasonable period offims, Lender shall sither
apply such funds or return them to Botrower. If not applied earller, such funds wil be applied tothe cutstanding principal
balanca under the Note Immediately prior to foreclasure. No offset or clalm which Borrower fiight have now or in the
tuture agalnst Lender shall relleve Borrower from making payments due under the Note andthis Security Instrument
or performing the covenants and agreements sectred by this Security Instrument, it

2. Application of Payments or Proceads. Exceptas olherwise daseribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Nota: i) amounts due under Section 3, Such payments shall be applled to eact Periodic Payment in the
order in which it basan e dus. Any remaining amounts shall be applied first to late charges, secdhd to any other amounts
dua under this Securly 'atrumant, and then to reduce the principal balance of the Note, - T

If Lendar racelves apeyment from Borrower for a delinquent Periodic Payment which. iuclides a sufficlent amount
to pay any late charge due, the payment may be applied to the delinquent payment and:the, téte charge. If more than
one Perlodic Payment is outstanding, Lender may apply any payment received from Borrgwer to the repayment of the
Parlodic Payments if, and to the extent that, each payment can be paid in full. To the extent that'any excess exists after
the payment is applled to the full ayment of one or more Pericdic Payments, such excess may be applied to any late
charges due, Voluntary prapayments stal' o= applied first to any prepayment charges and then as described in the Nate,

Any application of payments, insurance preceads, or Miscellaneous Proceeds to principal due under the Notershalk
not extend or postpone the due date, or sharge the amount, of the Perodic Payments, |

3, Funds for Escrow ltems. Borrower shaii pay to Lendar on the day Perlodic Payments aye due under the Notg,
until the Note is paid in full, & sum (the "Funds”) to provlda for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Seduily Instrument as a llen or encumbrande on the Property; (b)
leasehold payments or ground rents on the Praperty, if any, (¢}, premiums for any and all insurance required by Lender
under Section 5; and (d) Martgage Insurance premiums, ¥ 2nv,-or any sums payable by Borrowsr to Lender in lieu of
the payment of Mortgage Insurance premiums in accardance winthe provislons of Section 10. These ltems are called
“Escrow ltems.” Atorigination or at ahy time during the term of the Lvaw; Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnlsh to Lender all notices of ameunts to be paid under this Section. Borrower
shiall pay Lender the Funds for Escrow ltems unless Lender waives Botrowsrs obligation to pay the Funds for any or
all Escrow ltems, Lender may walve Borrower's obligation to pay to Lender Fuars for any or all Escrow ltems at any tims,
Any such waiver may only ba In writing. I the event of such walver, Borrower shall pay directly, when and where payable,
tha amounts due for any Escrow ltems for which payment of Funds has been walveu by Lendar and, if Lendar requires,
shall furnish to Lender receipts evidencing such payment within stich time period as l.ender may require, Borrower's
obllgation to make such paymants and to provide receipts shall for all purposes be daqmod to be a covenant and
agreement contalned In this Security Instrument, as the phrase “covenant and agreemai'’™.is used in Sectlon 9. If
Borrower is obligated to pay Escrow ltetns directly, pursuant to a walver, and Borrower fa[(g,tp'pa; g amount due for
an Escrow ltem, Lerder may exercise its rights under Section 9 and pay such amount and Beirewar shall then be
abligated under SBection 9 to repay to Lender any such amount. Lender may revoke the walveras to anv.ar all Escrow
ltems at any time by a notlee given in accordance with Section 18 and, upon such revocation, Borroweai shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. oo

Lender may, at any lime, oollect and hald Funds In an amount (a) sufiiclent to parmit Lendsr to apply the Funds at
tha time specified under RESPA, and (b) hot to exceed the maximum amount & lender can require under RESPA, Lendar
shall astimate the amount of Funds due on the basis of currant data and reasonable estimates of expendituras of future
Escrow ltems or otherwise In accordance with Applicable Law, .

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, instrumantality, or entity
(including Lender, if Lender [s an institution whose depesits are so Instired) or I any Federal Hbme Loat Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the fime specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow ltems,
unless Lender pays Borrower Intarest on the Funds and Applicable Law permits Lender to make such a charge, Unless

[LLINOIS - Singla Family - Fannle Mag/Freddia Mag UNIFQRM INSTRUMENT Form 3014 1/04
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an agreement s made in writing ot Applicable Law requires inferest t be pald on the Funds, Lender shall notbe required
to pay Borrower any Interest or earnings on the Funds. Botrower and Lender can agree In wiiting, however, that Interest
shall be pald on the Funds, Lender shall give to Borrower, without charge, an ahnual aceounting of the Funds as required
by RESPA,

Y If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall sicsount to Berrower for the
excess funds in aocordance with RESPA. If there is & shortaga of Funds held in escrow, as défined under RESPA, Lender
shall notify Borrowsr as required by RESPA, and Barrower shall pay to Lender the amount'nacassary to make up the
shortage In accordance with RESPA, but in no mare than 12 monthly payments, If there i% 4 deficiency of Funds held
In escrow, 25 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount hecessary to make up the deficlency In accordance with RESPA, but In no more than 12 monthly
payments,

Ugon payment in full of all sums secured by this Security Instrument, Lender shall proraptly refund to Borrower any
Funds held by Lende

4. Charges; Lizts, Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Proparty which can atiainorlority over this Securlty Instrument, leasehold payments or grotind rents on the Property,
if any, and Community Azsosiation Dues, Fees, and Assessments, if any, To the extent that these items ars Escrow Items,
Borrower shall pay theman#ia-manner provided in Ssction 3. .

Borrower shall promptly dseliarge any lien which has priority over this Sseurlty Instrument unless Borrower: ()
agress in writing to the payment of the obligation secured by the llen in a mannar acoeptable to Lender, but only so long
as Borrower Is performing such agrsement; (b) contests the lien In good faith by, or defends against enforcement of the
llen in, legal proceedings which in Léncer's opinion operate to prevent the enforcement of the lien while those
nroceedings are pending, but only untll such praceedings are concluded; or (¢} securss from the holder of the llen an
agresment satlsfactory to Lender subordinatitg the llen to this Security Instrument. If Lender determines that any part
of the Property is subject to a llen which can attan priority over this Seeurity Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date or which that notice Is given, Borrower shall satisfy the llen or take
ong or more of the actions set forth above in this Sectlav4,

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or reparting service used
by Lender in connection with this Loan, e
‘ 5. Property Insurance. Borrower shall keep the Improvermants now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "estundad coverage,” and any other hazardg including,
but not limited 1o, earthquakes and floods, for which Lender requires lnsarance, This Insurance shall be maintained in
the amounts (Including deductible levels) and for the periods that Lenderraquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insurancs carrier providing the Insurance shali
he chosen by Borrower subject to Lender's right to disapprove Borrower's ¢hnica, which right shall not be exercisad
unraasonably, Lendar may raquire Borrower ta pay, in connection with this Loan, @ither: () a one-time sharge for flood
zone datermination, certification and fracking services; or {b} a one-time charge 1or flood zone detarmination and
certification services and subsequent charges each time remappings or similar changes oraur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymant of any feas imposed by
the Federal Emergency Management Agency in connection with the review of any flood zonz determination resulting
from an objection by Borrower. n

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuraice coverage, at
Lender's option and Borrower's expense, Lender is under no obligation o purchase any particular (voe.or amount of
coverage, Therefore, such coverage shall cover Lender, but might ot tnight not protect Barrower, Borrewet’s equify In
tha Proparty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insuranée coverage so obfained
might significantly exceed the cost of insurance that Barrower couid have obtained. Any amounts disbursed by Lender
under this Section 8 shall bacome additional dabt of Borrower secured by this Securlty Instrument. These amounts shall
bear interast at the Note rate from the date of dishursement and shall be payable, with such interest, upon notics from
Laender to Borrower requasting payment, ‘

All Insurance policles required by Lender and renawals of such policies shall be subject to Lender's right to
dlsapprove such.policles, shall include a standard mortgage clause, and shall name Lender as mottgages and/or as
an addltional loss payse. Lender shall have the right to hold the policies and renewal ceifificates. If Lender requires,
Borrower shail promptly give to Lender all recelpts of pald premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
Include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrler and Lender. Lender may make preof
of loss if net made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceads, whether or not the undatlying insurance was requlired by Lender, shall be applied to restoration or repalr of
the Property, I the restoration or repalr is economically feaslble and Lender's security Is not lessened, During such repair
and restoration perlod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to Inspect such Proparty to ensure the work has been complated to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration i a single payment or in
a soties of prograss payments as the work is completed. Unless an agreement la made in writing or Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
sarnings on such proceeds, Fees for public adjusters, or ether third parties, retalned by Borrower shall not be pald out
of the insurance procaeds and shall be the sole obligation of Borrawer. [f the restoration or repair is not economically
foasible or Lendei’s seaurity would be lessened, the insurance proceads shall be applisd to the sums secured by this
Securlty Instrument, whrither or not then due, with the excess, if any, paid ta Borrower, Such insurance proceads shall
be applied in the ordar providad for In Section 2. -

It Borrawer sbandons (e Froperty, Lendar may flle, negotiate and settle any avallable insurance claim and related
matters. If Borrower does notsespand within 30 days to a notlos from Lender that the Insurance carrier has offerad to
seitle a claim, then Lender may regotiate and seftle the claim, The 30-day period will begin when the notice Is given.
1 either event, of If Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
' (a) Borrowar's rights to any Insurance frovesds in an amount not to exceed the amounts unpald under the Note or this
Securlty Instrument, and (b) any other of Borrswer's rights (other than the right to any refund of unearned premiums
pald by Borrower) under ali insurance policles covering the Property, Insofar as such rights are applicable to the
coverage of the Proparty. Lender may use the ‘strance proceeds efther to repair or restore the Property or to pay
amounts unpaid under the Note or this Securily Ins'rurnent, whether or not then due.

6. Occupancy. Borrowsr shall accupy, establisk, and use the Property as Borrower's principal resldencs within
80 days after the execution of this Sectrity Instrument and snai cenhtinus fo occupy the Property as Borrower's princlpal
resldence for at least one year after the date of occupancy,-uplass Lender otherwise agrees In writing, which consent
shall not be unreasohably withheld, or unless extenuating circtinstances exist which are beyond Borrower's control,

7. Presetvation, Maintenance and Protection of the Property: inspections. Borrowoer ghall not destroy, darmage or
Impair the Property, aliow the Property to deterlorats or cormmit waste o @ Property. Whether or not Borrower s residing
in the Property, Borrower shall mainitain the Property In arder to pravent the Frsperty from deteriorating or decreasing in value
dus to its condition, Unless it is determined pursuant ta Section 5 that repair ot restoration is not econtomically feasible,
Borrowar shall promptly repair the Property if damaged to avoid further usterioration 'or damage. If insurance or
condemnation proceeds ara pald In connection with damage to, or the taking of, the Rioparty, Borower shall be responsible
for repalring or restoring the Property only if Lender has released proceeds for such purpyses. Lendsr may disburse proceads '
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
instrance or condemnation proceeds are not sufficlentto repalr or festore the Praperly, Borfovey|s notraliaved of Borrowar's
ohligation for the complefion of such repalr or restoration, L O i

Lender or Its agent may, make {,eaaonable entries upon and Inspections of the Property. If 1L1i25 *casonable cause,
Lender may inspect the interlor of the improvements on the Property. Lender shall give Bariowernedee at the time of
or prior to such an interfor ispection spedifying such reasonable catge, o

8. Borrowar's Loan Application, Borrower shall be In default if, during the Loan'application provass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or sonsent gave materially
false, misleading, or inacayfata information or statemants to Lendst (or fafled to provide Lenderwith matetial information)
in connection with the Loan. Material representations inolude;.qu)"are net limited to, feprasentations concaming
Barrawer's accupancy of the Property ag Borrower's principal residance, RO

9. Protection of Lende,r"ﬁ Interast in the Property ‘and Rights Under this $ecrity lhgtrument. If (a) Borrower
falls to parform the covenants and agreements contained in this Secutity Instrument, (b} there is a legal proceeding that
might significantly affect Lender's Interest in the Property andfor rghts under this Security Instrument (such as
proceeding In bankruptey, probate, for condemnation or forfelture, for enforcement of a lien which may attaln priotity
over this Security Instrument orto enforce laws or ragulations), or (¢) Borrower has abandoned the Property, thett Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's Interest in the Property and righta under
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this Security Instrument, Including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actiong can include, but are not limfted to: (&) paying any sums socured by 4 llen which hag priority
over thiz Security Instrument; (b) appearing in court; and (c) paying reasonable attornoys’ fees to protect its interest In
the Property and/or rights under this Securlty Instrument, including Its secured position In a bankruptey proceeding,
Seouting the Property Includes, but Is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
gonditions, and have utilitles turned on or off, Although Lender may take action under this Section 9, Lender does nat
have to do so and is not under any duty or obligation to do so. It s agreed that Lender inctirs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disburged by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Securlty Instrumant, These amounts shali bear interast at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notlce from Lender to Borrower requesting payment. :

Ifthis Security Instrument is on a leasehald, Borrowar shall comply with all the provislons of the lease. Borrower shall
hot surrender the dassnold estate and interests hereln conveyed or terminate or cancel the ground leese. Borrower shall
hot, without the exprass tvritten consent of Lender, alter or amend the ground lease, If Borrower acquires fee fitle to the
Proparty, the leasehold andhe fee title shall not merge unless Lender agrees to the marger in writing.

10. Mortgage Insurareg +f Lender requirad Mortgage Instrance as a conditlon of making the Loan, Borrowst shall
pay the premiums required te-rosintain tha Mortgage lnsurance In effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such Insurance
and Borrower was raguired to meke separately deslgnated payments toward the premiurns for Mortgage Insurance,
Borrower shall pay the premiums required o obtain coverage substantially equivalent to the Morigage Insurarice
previously In effect, at a cost substantially equivalant to the cost ta Borrower of the Mortgage Insurance previously in
sffect, from an alternate mortgage inaurer selacted by Lender, if substantially eguivalent Mortyage Insurance coverage
is ot available, Borrowar shall continue to pay to Lender the amount of the separately dasignated payments that were due
when the Insurance coverage ceased to be in effect, Landerwill accept, use and retain these payments as a non-refundable
loss reserve In lieu of Mortgage Insurance. Such loss rsseive shall be non-refundable, notwithstanding the fact that the
Loan is ultimately pald in full, and Lender shall not be required to pay Borrowsr any Interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments F Mortgage Insurance soverage (in the amount and for
the perlod that Lender requiras) provided by an insurer selected py Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preratums for Mortgage Insurance. If Lender required
Mortgage Insurance ae a condition of making the Loan and Borrow:r v/as required to make separately designated
paymants toward the premiums for Mortgage Insurance, Borrower shzii pay the premiums required to maintain
Mortgage Insurance in effeot, or to provide a nonwrefundable loss reserve, unil Lender's requitement for Mortgage
Insurance ends In accordance with any written agreement between Borrower and Lender providing for such terminhation
or until termination 1s required by Applicable Law, Nothing in this Section 10 affects Barrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for cartain losses it may incur if
Borrowar does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Inctrance.

Mortgage Insurers evaluate their total risk on all sush insurance In foree from time to time. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerian’s 2re on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parites) to these-ac aements. These
agreemenis may require the mortgage insurer to make payments using any source of funds that the mortaage insurer
tnay have avallable (which may Include funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recelve (directly or Indirectly) amaunts that derive from {or might be characterized
as) a portioh of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer's
isk, arreducing losses. If such agreement provides that an &ffiilate of Lender takes a share of the insurer’s sk in exchange
for 5 share of the premiums pald to the Insurer, the arrangement is often termad “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of tha Loan. Such agreements will not increase tha amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower. has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancelation or termination, -

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property Is damaged, such Misosllanecus Proceads shall be applied to restoration or repair of the Property, If the
restoration or repalr is econonically feasble and Lendear's security Is not lessened, During such repair and restoration period,
Lander shall have the right to hold stich Miscellaneaus Pracaeds untl Lender hag had an oppertunity to inspect such Proparty
to ensure the work has been complated fo Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration Il a single disbursement or In a series of progress payments as the work is
complated. Unless an agreemert Is made in witting or Applicatile Law requires interest to be paid on such Missellaneous
Proceeds, Lendar shall not be required to pay Botrower any Interest or earnings on such Miscslianeous Proceeds. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the stms setured by this Secutity Instrurnent, whether or notthen due, with the excess, ifany, paid to Borrawer.
Such Miscellaneous Piocsads shall be applied In the order provided for in Section 2,

Intha eventof a totaltaking, destruction, orloss in value of the Propetty, the Miscellansous Proceeds shall be appliad
to the sums secured by this-Greurlty Instrument, whether or nat then dus, with the excass, if any, paid to Borrower,

Inthe event of a partial taking Jastruction, or less in value ofthe Praperty in which the fairmarket value of the Property
immediately before the partial taking, destruction, or loss in valug is equal to or greater than the amount of the sums
secured by this Security Instrumantimmediately before the partial taking, destruction, or loss In value, unless Borrower
and Lender otharwise agree in writing, tha sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Progeeds multiplied by the-fallowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss(in value divided by (b) the falr market value gf the Property Immediately
hefore the partial taking, destruction, or loss In vilui. Any balance shall be paid to Borrowét,

In the svant of & partial taking, dastruction, or loss in vaiue of the Property In which the fair market value of the Property
immediately before the partial taking, destruction, <civss in value is less than the amount of the sums secured
immediately before the partial taking, dastruction, or lose/in value, unless Borrower and Lender otherwise agres in
writing, the Miscsllansous Proceeds shall be applied to the-sims secured by this Sscurity Instrument whether or not
the surns are then due, ,

[fthe Property Is abandoned by Borrower, orif, after notice by Leiidar to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dar@yas, Borrower falls to respond to Lendar within
30 days after the date the notice is given, Lender is authorized to collect 25l apply the Miscellaneous Proceeds either
to restoration or rapair of the Property or to the sums secured by this Secuitty Instrument, whether or not then cdue.
*Opposing Party” means the third party that owes Borrower Miscellansous Piocseds or the party against whom
Horrower has a right of actlon in regard to Miscellaneous Procesds. .

Barrawer shall be in default if any action or proceeding, whether civil or criminal, is baaun that, in Lendar's judgment,
could result In forfelture of the Property or other material impalrment of Lender's Interest in-the Property or rights under
this Security Instrument. Borrower can cure such @ default and, if acesleration has osctnzd, reinstate as providsd in
Section 19, by causing the action or procesding to be dismissed with & ruling that, i Lendar's judgment, precludes
forfelture of the Property or other material Impairment of Lender's interest In the Property o nigiits 1tnder this Securty
Instrutment. The proceeds of any award or claim for damages that are atiributable to the impairment ol Tender's interest
In the Property are hereby assigned and shall be pald to Lender.

All Migcallaneous Proceads that are niot applied to restoration or repair of the Property shall be applisd in the order
provided for in Section 2, " o

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢f the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by, iendsr to Borrower or any
Successor in Interest of Borrower shall not oparate to release the liability of Borrower or any Sucsessors in Interest of
Borrower. Lender shall not ba required to commancs procaadings against any Sucesssor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Insttument by
reasor of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entlfies or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or praclude the exerclse of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's ebligations and liabiiity shall be joint and several, However, any Borrower who co-signs this Securlty
Instrument but does not executs the Note (a “co-signer): (2) s co-signing this Securlty Instrument only to morlgags,
grant and convay the co-slgner's interest in the Property under the terms of this Security Instrument; (b} is not personally
obllgated to pay the sums securad by this Securlty Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, medify, forbsar or make any accommodations with regard to the terms of this Sscurity Instriment or
the Nota withaut the co-signear's consent.
. Subject to the provislons of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument In writing, and Is approved by Lender, shalt obtain all of Borrower's ights and benefits
under this Security Instrument. Barrower shall not be released from Borrower's obligations and liabillty under this
Securlty Instrument unless Lender agrees to such telease in wriling. The covenants and agresments of thls Secutity
Instrument shall bind (except as provided In Section 20) and henefit the successors and assigns of Lender.

14. Loan Chargzs. Lender may chargs Botrower faes for services performed in connection with Borrower's default,
for the purpose of pretacting Lender's Interest In the Property and rights under this Securlty Instrument, Including, but
not imited to, attomays' faas, property inspection and valuation fees, In regard to any other fegs, the absence of express
authority In this Security fnshument to charge & specific fee to Borrower shall not be sonstrjed as a prohibition on the
charging of such fee. Lendzr-may not charge fees that ara expressly prohibited by this.Security Instrument oc by
Applicable Law., ,

Ifthe Loan is subject to a law wiich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected orw be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducec by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums elready collected from Borrowe: which exceeded permitted limits will he refunded to Borrowar. Lender may
choose to make this refund by reducing the plincipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will 2atreated as a partlal prepayment without any prepayment charge
(whether or not a prepayment charge is provided to; urder the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a walver 5Tany right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in-connection with this Secutity Instrument must be in writing.
Any nofice to Borrower in connection with this Security [nstrumant shall be deemed to have been given to Borrower
when malled by first class mall or when actually delivered to Boriawer's notice address if sent by other means. Notice
to any one Borrower shall constlitute notice to all Borrowers unless Anplicable Law expressly requires otherwise, The
notice addrasa shall be the Property Address unless Borrower has desianated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of adaress. If Lender specifies a procedure for
raparting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one desighated notice address under this Secuity Instrurnent at any one time. Any
notice to Lender shall be given by dellvering It or by mailing it by first class mail to Lerder's address stated heteln unless
Lender has designatad another address by notice to Borrowar, Any notlics I connection witlr this Secutity Instrument
shall not be deamed to have been given to Lender until actually received by Lander. if any notice required by this
Sacurity Instrumentis also required under Applicable Law, the Applicable Law requirement will satiefy the corresponding
requirement under this Securlty Instrument,

16, Governing Law; Severability; Rules of Construction. This Seeurity Instrumend shall be governed by federal
faw and the taw of the jurisdiction in which the Property is located. All rights end obligations contalned f.this Security
Instrument are sublect to any requirements and limitations of Applicable Law, Applicable Law might explicity or Implicitly
allow the partles to agrae by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Seeurlty Instrument or the Note confiiots with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumient or the Note which can be glven
effect without the conflicting provision,

As usad in this Securlty Instrument; (a) words of the masculing gender shall mean and include corresponding heuter
wards or words of the feminine gender; (b} words In the singular shall mean and include the plural and vice versa; and
{¢) the word *may” glves sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beéneficial Interest in Borrower, As used In this'Sectlon 18, “Interest in the
Property” means any legal or beneficial interest In the Property, including, but not fimited to, those beneficlal interests
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_ transfarred in a bond for deod, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tha Property or any Interest in the Property is sold or transferred (of, 1ﬂ§orrower is hot a natural
person and a beneficlal Interest In Borrawer is sold or transferred) without Lender’s prior Written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lender If such exercise is prohibited by Applicabls Law.

If Lender exercises this option, Lender shall give Borrower natice of acesleration. The nofice shall provide & perlod
of not less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower
must pay alf sums securad by this Securlty Instrument. If Borrower falls to pay these sums prior to the explratlon of
this period, Lender may Invoke any remedies permitted by this Securlty Instrument without further notice or demand
on Borrower. oL

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certaln conditions, Borrower shall have
the right to have enfarcement of this Security Instrument discontinued at any time prior to the earllest of. (a) five days
hefore sale of the Fresarty pursuant to Section 22 of this Security Instrurnent; (b) such other period as Applicable Law
might speclfy for the ermination of Borrower's right to reinstats; or (¢) entry of a Judginant enforeing this Security
[nstrumeant, Those conditisns-are that Borrower: (a) pays Lender all sums which then would be due under this Securlty
Instrument and the Note #s 02-acceleration had occurred; (b) cures any default of any other covenants or agresments;
(6) pays all expenses incurred i saforelng this Securlty Instrument, including, but not limited to, reasonable attorneys'
foes, property inspection and valvatian fees, and other fees inourred for the purpose of protecting Lender's interest in
the Property and rights under this Seourity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Progierty.snd rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, ghall confinue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay such renstatement sums and expenses In ang or iore of the follewing forms,
as selected by Lendar, (a) cash; (b) money order (¢) certifled check, bank check, treasurar’s chack or cashler's check,
pravided any such chack Is drawn upon an Instituticn ywhosa deposlts are insured by a federal agancy, Instrumentality
or entity; or (d) Elactronic Funds Tranafer. Upon relnsiaisment by Borrower, this Security Instrumant and abligations
sacurad hareby shall remain fully effective as If no acoeleraion had ocourted, However, this right to reinstate shall nat
apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Criavance. The Note or a parilal interest In the Note
(together with this Security Instrumeant) can be sold one or mare £ines without prior notice to Borrower. A sale might
result In a change in the entity (known as the “Loan Servicat”) that coliarta Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing sbiigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes o tha Loan Servicer unrelaled to a sale of
the Note, If there is a changs of the Loan Setvicer, Borrower will be given writtapnotice of the change which will state
the name and addross of the new Loan Servicar, the address to which paymants should be made and any other
Information RESPA requirss in cornaction with a notice of transfer of servicing. If the Mot is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sarvining obligations to Borrower
will remain with the Loan Servicer or be transferred to a succassor Loan Serviger and am not assumed by the Note
purchiaser unless otherwise pravided by the Note purchager.

Ngither Borrowar nor Lender may commence, join, or be joined to any judicial action {(as eiuvarat-Individual litigant
or the member of a ¢lass) that arises frotn the other party’s actions pursuant to this Sacurity Insttuinent or that alleyes
that the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument, untii such
Borrower or Lender has notifled the other party (with such notice given in compliance with the requiremenis of Secticn
18) of such slleged breach and afforded the other party herato a reasonable period after the giving of such notlee to
take corrective action. If Applicable Law provides a ttime period which must alapse before certain action can ba taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
- opportunity to curs given to Borrower pursuant fo Section 22 and the nolice of acesleration given to Borrower pursuant
to Section 18 shall ba deamad to satisfy the notice and apportunity to take correstive action provisions of this Saction
20. ‘

21, Hazardous Substances. As used in this Section 21, (a) "Hazardous Substances” are thoss substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxlc petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws

ILLINQIS - Single Family - Fannie Mas/Freddie Mag UNIFORM INSTRUMENT Form 3044 1/01

Elile Mag, Ing. Page 100f 12 ILERERL 0345
) ILEDEDL (OLS)



1807306034 Page: 12 of 20

UNOFFICIAL COPY

of the jurisdiction where the Property is located that relate to health, safety or ervironmental protection; (¢}
“Environmental Cleanup’ ncludes any respanse action, remedial action, or removal action, as defined th Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or thraatan to relaase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Propetly of small quantities of Hazardous Substances that are generally recognized fo be
appropriata to normal residential uses and to malntenance of the Property (Including, but not limited to, hazardous
substancas in consumer products).

Borrower shall pramptly give Lender written notice of (&) any Investigation, claim, demand, lawsuit or other acticn
by any govemmeiitai-or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower has actual knowledge, (b) any Enviranmental Condifion, Including but not limited
to, any spilling, leaking,-decharge, ralease or threst of relsase of any Hazardous Substance, and (¢) any condition
caused by the presence; Uag vi release of a Hazardous Substance which adversely affects'the value of the Property,
If Borrower laarns, or is notiflea by any governmental or ragulatory authority, or any private party, that any removal or
other remediation of any Hazardeus Substance affecting the Property Is neceasary, Borrower shall promptly take all
necessary remecdial actions in accsidance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrowe! ana Lender further covanant and agree as follows:

22, Accelaration; Remedies, Lender shall giva natice to Borrowar prior to acceleration following Borrower's
breach of any covenant or agreement in this Securi.ynstrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The na ice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the dawa the notice ts given to Borrower, by which the default
must be cured; and (d) that failure to cure the default otior-tofors the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumens, foreclosure by judicial proceeding and sale of the
- Property. The notice shall further inform Borrower of the right e elnstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or zay other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specifiad in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Xistiument without further demand and
may foraclose this Security Instrument by judicial proceeding. Lender shal? be entitled to collact all expenses
incurred in pursuing the remedies provided in this Section 22, including, but notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ia for releasing this Security
Instrument, but only if the fea Is pald to a third party for services randered and the charging of ‘ne foe [s permitted under
Applicable Law,

24, Waiver of Homestead, In accordance with lllinols faw, the Borrowar hereby releasas and waivas all rights under
and by virte of the llineis homestead exatmption laws. -

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lander may purchase Insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This Insurance may, but need not, protect Borrowar's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the collateral. Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurancs as required by Borrower's and Lender's
agreament. If Lender purchases Ingurance for the collateral, Borrower will be responsible for the costs of that [nsurance,
Including intarest and any other charges Lender may impose in conhiection with the placement of the Insurance, until
the effective date of the cancellation or explration of the insurance. The costs of the insurance may be added o
Borrower's total outstanding balanhce or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any Rider executed by Borrower and recorded with It.
7
‘5/ /‘”& (Seal)

DATE

LAURA N STERN
y deth— e

SCOTT D STERN DATE

State of %ﬂt o=
Gounty of L.

The foregoing instrument was acknowledged before me this %{M‘@(ﬂ 4'{ (’71'@/ { (date)
d)

by LAURA N STERN AND SCOTT D S1ERM (name of person acknowledged).
Litke. anhe hpShasi \‘)j

of PersorrTaking Acknowlgdgement)

ST R ST, SR S 1

: )
5 QFFICIAL SEAL ! () /
RGEL R ALY /
j Nalnryﬁuhﬂu -gualest lnois % P d K) f;}«(g (Titie or Rank)
;, wet]

My Comnisalon Explres 39D 24, 2018

S Dt v Tl Ll S L

(Serial Number, if any)

Lender; Wintrust Mortgage, A Division of Barrington Bank and Trust Go., N.A.
NMLS ID: 449042

Loan Originator: Matthew William GInn

NMLS 1D: 923142
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of Mareh, 2018
and is incornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by
the undersigned {the “Borrowet”) to secure Borrower's Note to Wintrust Mortgage, A
Division of Barr!i.oton Bank and Trust Co., N.A, :

(the “Lender”)
of the same date and covaring the Property described in the Secutity instrument and
located at; 5756 8 DORCHEST=R AVE, Chicago, Il. 60637,

The Property Includes a unit in, togeiher with an undivided interest in the common
slements of, a condominium project know: as:  Seminary Walk Condominium -

o (the "Condominium Project”).
If the owriers agsoclation or other entity which acrs for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s In‘erest in the Owners Association
and the uses, proceeds and henefits of Borrower’s interast,

CONDOMINIUM COVENANTS. In addition to the coveinants and agreements
]Ic'nﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowergnbligations
under the Condeminium Project's Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominiura Project;
(il) by-taws; (i) cade of regulations; and (iv) other equivalent documents. Borrovier shalll
Brompﬂy yiay, when due, all dues and assessments imposed pursuant {o the Consfitiznt

ocuments,

B, Praperty Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “hlanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage In the amounts
(including deductible levels), for the periods, and against Joss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONROMINIUM RIDER-8ingle Family-Fannle Mae/Freddls Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender reczuirea instrance, then: () Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
Por property insurance on the Property; and (i) Botrower’s obligation under Bection 510
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requiied-coverage is provided by the Owners Association policy.

What Lexidar requires as a condition of this walver can change during the term of the loan. -

Borrower cpall give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy, H _

In the event of adistribution of property insurance proceeds in lieu of restoration or
repair following a lossie the Property, whether to the unit or to common elements, any
proceeds payable to Poitower are hereby assigned and shall be paid to Lender for
application f0 the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paiu to Borrower. .

C. Public Liability Insurancs, Borrower shall take such actions as may be .
reasonable to insure that the Owners Association maintains a public fability insurance
policy acceptable in form, amount, ang extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower ih conisation with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, weisreby assigned and shall be paid
to Lendeér. Such proceeds shall be applied by Leiider to the sums secured by the
Security Instrument as provided in Section 11,

_E. Lender’s Prior Gonsent. Borrower shall not, except eltar notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominiurn Froject, except for
abandonment or termination required by law in the case of substantal destruction b
fira or other casualty or in the case of a faking by condemnation or em'nent domain; (I?S
any amendment to any provision of the Constituent Documents if the proyisicn is for the
express benefit of Lender, (i) termination of professional management and-assumption
of sel-management of the Owners Association; or (iv) any action which woul! bave the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. I Borrower does not pay condominium duses and assessments
when due, then Lender may pay them. Any amounts disbursed by Lendsr under this
Faragraph F shall becoms additional debt of Borrower sacured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-SIngle Family--Farinie Mae/Fracklie Mag UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
gontained in this Condominium Rider,

C% /)c—— 5’/ 7//f (Seal)

LAURA N S'I ENN % DATE
X @y\\) cij 5 [7 /f(f'_ (Seal)

SCOTT D STERN ©  DATE

MULTISTATE CONDOMINIUM RIDER--Singls Family~Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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' FIXED/ADJUSTABLE RATE RIDER ’
(LIBOR ne-Year Index (As Published In The Wall Street Joumgl)-Rate Caps)

THIS FEAED/ADJUSTABLE RATE RIDER is made this 7th ~ day of
March, 2018, and is incorporated Into and shall be deemed to amend and
supplement thz Mortgage, Dead of Trust, or Security Deed (the “Security Instrument)
of the same dala Given by the undersigned (‘Borrower”) to secure Borrower's
Fixed/Adjustable Rate tlote %‘lthe *Note") to ~ Wintrust Mortgags, A Division of Barrington
Bank and Trust Co., N.A.

' ("Lender)
of the same date and covering the property described in the Security Instrument and
located at: 5756 8 DORGHESTER AVE, Chicago, IL 60637,

THE NOTE PROVIDES FOR A CHANGT 1N BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTEREST RATC. THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIVE AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenarits and agreements made in
the Security Instrument, Borrower and Lender further covenaiit and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLS ,
The Note provides for an Inttial fixed interest rate of 8,750 %, The Note also
provides for a change in the initial fixed rate to an adjustable interestrate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A} Change Dates . i

The inftial fixed interest rate | will pay will change to an adjustable interest ratz ¢n the
1st day of March, 2023, and the adjustable interest rate [ will pay may
change on that day every 12th ~ month thereafter, The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable Interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famlly-Farmle Mas Untrorm lnstrument
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B) The Index

aginning with the first Change Date, my adjustable interest rate will be based on an
Index, The “Index" is the average of interbank offered rates for one-year U, 3, doltar-denoms-
Inated degasits Inthe London iarket ('LIBOR"), as published in The Wall Street Journal,
The nost rezent Index value available as of the date 45 days before each Change Date
is called the "Ciirent Index," provided that if the Cutrent Index is less than zero, then the
Current Index will he deemed to be zero for purposes of calculating my intetest rate,

If the Index Is aa'Innger available, the Note Holder will choose a new index that is

hased upon comparablsinformation. The Note Holder will give me notice of this choice,

C) Calculation of *kanges :

efore each Change Dats, the Note Holder will calculate my hew interest rate b
adding TWO AND ONE-FOURT percentage point(s) ( 2.250 % %
(the “Margin®} to the Current Index, The Note Holder will then round the result of this
addition to the nearest one-eighth.of one percentage point (0.125%). Sub{ect to the
fimits stated in Section 4(D) belove, this rounded amount will be my new interest rate
untlf the next Change Date,

The Note Holder will then determine he amount of the monthly payment that would -
be sufficient to repay the unpald principal that I'am expected to ows at the Change Date
in full on the Maturity Date at my new interestrzia in substantially equal payments. The
result of this calculation will be'the new amount of my monthly payrment.

D) Limits on Interest Rate Changes _

he interest rate | am required to pa%a’c the first Clinnge Date will not be greater than
5.750 % of less than 2.250 %.  Thereafter, sz aniustable interest rate will never
be increased or decreased on any single Change Date by miore than
TWO percontage point(s)( 2600% ) from the rate
of interest | have been paying for the preceding 12 moriti(s). My interest rate will
never be greater than 8.750 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 4 will pay the
amount of my new monthly payment beginnm% on the first monthly paymer. <ate after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes :
 The Nots Holder will defiver or mail to me a notice of an?/ changes in my initial tyed
interast rate to an adjustable interest rate and of any changes inmy adjustable interesirate
before the effective date of any change, The noticé will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any.question | may have regarding the notice.
MULTISTATE FIXED/ADJUSTABLE RATE RISERWSJ One-Year LIBOR-Single Family-Fannie Mao Unlform Instrument
Form 3187 8/01 {rev. 6/16)
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B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER

1. Untli Borrower’s Initial fixed interest rate changes to an adjustable interest rate
under the torms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shati rsad as follows: N _ ‘

Transter of the Property or a Beneficial Interost in Borrower. As used in
this Section/ 18, “Interest in the Property” means any legal or beneficial interest in
the Property, incuding, but not limited to, those beneficial interests transferred ina
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which 15 the iransfer of title by Botrower at a future date to a purchaser,

Ifall or any partafre Property or any Interestin the Property Is sold ortransferred
(ot If Borrower is not & naiural person and a beneficlal Interestin Borrower is sold or
transferred) without Lender's prior written consent, Lender ma]& require immediate
paymentinfull of all sums secured by this Security Instrument., However, this option
shall not be exercised by Leriderif 5uch exercise s prohibited by Applicable Law.

If Lender exercisas this optior, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a perise of not less than 30 days from the date the
notice is given in accordance with Saction 15 within which Borrower must pay
all sums sectired by this Security Instruraert, If Borrower fails to p::g[ythese sums
Brior to the expiration of this period, Lendarimay invoke any remedies permitted

y this Security Instrument without further ntice or demand on Borrower.

2. When Borrower’s initial fixed interest rate chenges to an adjustable Interest rate
under the terms stated In Section A above, Uniform Corcnant 18 of the Security Instru-
ment described in Sectlon B above shall then cease to bein affact, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows!

_Transfer of the Property or a Beneficlal Interest in' horrower. As used in
this Section 18, ‘Interest in the Property” means any legal or bepsficial interest in

the Property, including, but not limited to, those beneficial interests transferred in a

hond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a snchaser,
If all or any part of the Property or any Interest in the Property Is soid or‘rans-
ferred (or if Borrower is not a natural person and a beneficial interest In Boriower

is sold or transferred) without Lendet’s prior written consent, Lender may regaive

immedlate payment in full of all sums secured by this Security Instrument, How.

ever, this option shall not be exercised by Lender if such exercise Is prohibited

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee; and

MULTISTATE FIXEEYADJUSTABLE RATE RIDER-WSJ Ong-Year LIBOR-8ingle Family-Fannle Maa Uniform Instrument
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() Lender reasonably determines that Lender's security will not be irpaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender, C
To the, extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condiiion to Lender's consent to the loan assumption, Lender also may require
the transfaree to sign an assumption agreement that is acceptable to Lender and
that obligatzs the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue 1o be obligated under
the Note and this Scourtty Instrument unless Lender releases Borrower in wiiting.
If Lender exercisesthe option to require immediate payment in full, Lender shall
ive Borrower natice of acceleration. The notice shall provide a period of notiessthan
0 days from the date the patice is given In accordance with Section 15 within which
Borroier must pay all sums secured by this Securlty Instrument, If Borrower fails to
- paythese sums priorto the expiration ofthis period, Lender may invoke anyremedies
permitted by this Security Instrumeot without further notice o demarid an Borrower.,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

XO@L /)%" 3/ 7// f/ | (Seal)

CAURA N STERN DATE
X | k/Qt//\ 3 f 7/ (- (Seal)
SGOTT D STERN v DATE
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