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Instrument Prepared and Recording Requesied by:
Wintrust Mortgage, a division of Barring

234 West Northwest Highway

Arlington Heights, IL 60004

When Recorded Mail t0:

Wintrust Mortgage, a division of Barring
9700 W Higgins Road

Suite 300

Rosemont, IL. 60018

Send Tax Nolices to:

Wintrust Mortgage, a division of Barring
9700 W Higgins Raad

Suite 300

Rosemont, IL 60015

-~ [Space Above This Line For Recording Data}
Loan No. 001361956

MORTGAGE
PARCEL TAX ID#: 03-29-123-022.0000
PMI CASE#:
DEFINITIONS

Words used in multiple sections of this docuineni are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Ceriain vu)s regarding the usage of words used in this
document are also provided in Section 16.

(A)  "Security Instrument” means this document, whic! iz dated March

Sth . 2018, ogether with all Riders (o this document

(B)  "Borrower" is DEMETRA RASCHILLO AND ANTHOMY ‘W RASCHILLO, WIFE
AND HUSBAND, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under (his Security Instrument.
(€} "Lender" is Wintrust Mongage, a division of Barringlon Bank
and Trust Co., N.A.

Lender isa a National Bank organized and existing under .1«»
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W, Higgins Road, Suite 300, Rosemont, IL 60018
Lender is the mortgagee under this Security Instrument.
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)
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(D)  “"Note" means the promissory note signed by Borrower and dated March 5th .
2018 . The Note stales that Bosrower owes Lender
FOUR HUNDRED THOUSAND AND NO/100

Dollars (U.S. $ 400,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than
April 1st, 2049 .

(E)  "Property” means the property that is described below under the heading "Transfer of
Rights in the Property.”

(). "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and )iae_charges due under the Note, and all sums due under this Security Instrument, plus
interes!,

(G)  “Ri.ers" means all Riders (o this Security Instrument that are executed by Borrower,
The followin? Difers are to be executed by Borrower [check box as applicable]:

(X] Adjustable Pz:¢Rider [—] Condominium Rider ]  Second Home Rider
(] Balloon Rider (] Biweekly Payment Rider [] 1-4'Family Rider
(X] Other(s) [specify) [J Planned Unit Development Rider

CONSTRUCTION LOAN RIDER

(H)  "Applicable Law" means all contrziisng applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders {that have the effect of law) as well
as all applicable final, non-appealable judicial opnisps.

O *Community Association Dues, Fees, ‘87.d Assessments” means all dues, [ees,
assessments and other charges that are imposed on Borrrw:« or the Property by a condominium
association, homeowners association or similar organization

(£)] "Electronic Funds Transfer® means any transter of fuuds, other than a transaction
originated by check, draft, or similar paper instrument, which < iniv’ated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as (o uroer, instruct, or authorize
a financial instilution to debit or credit an account. Such term includzs, Lut is not limited to,
poini-of-sale transfers, automated leller machine (ransactions, transfers iritiated by telephone,
wire transfers, and automated clearinghouse transfers.

K) "Escrow Items" means those items that are described in Scction 3.

(L)  "Miscellaneous Proceeds” means any compensation, settlement, award ol Zar.ap=s, or
proceeds paid by amy third party (other than insurance proceeds paid under the rovirages
described in Section 5) for: (i) damage to. or destruction of, the Property; (ii) condemnation nr
other 1aking of all or any part of the Propesty; (iii) conveyance in lieu of condemnation; or v}
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family ~ Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of 18)
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N) *Periodic Payment" means the regularly scheduled amount due (or (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0)  "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Pan 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation thai governs
the same subject matier. As used in this Security Instrument, “RESPA" refers o all
requirements and restrictions that are imposed in regard (o a "federally related morigage loan"
even il the Loan does not qualify as a "federally related morigage loan" under RESPA.

® "Successor in Interest of Borrower” means any party that has taken title to the
Piaoerty, whether or mot that party has assumed Borrower's obligations under the Notc and/or
this Security Instrument.

TRANGT £, OF RIGHTS IN THE PROPERTY

This Securit; lus'rument secures (o Lender: (i) the repayment of the Loan, and all renewals,
extensions and meaifications of the Note; and (ii) the performance of Borrower's covenants and
agreemenis under 4is Security Instrument and the Note. For this purpose, Borrower does
hereby morgage, grant am! convey (o Lender and Lender's successors and assigns (he following
described property located in the
COUNTY
L= pe of Recording Jurisdiction)

of COOK

[Name of 2ccording Jurisdiction)

THE NORTH 69.66 FEET OF THE SOUT\{.122.66 FEET OF THE NORTH 478.96 FEET

OF THE WEST 165 FEET (MEASURED FROM THE CENTER OF THE STREET) OF BLOCK
11 IN D.W. MILLER'S ARLINGTON ACRES AS3CCIATION IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIF %2 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, I.LINOIS

which currently has the address of 621 N BELMONT AVE

{Streetf

ARLINGTON HEIGHTS » Minois 60004 ("Property Address”):
G} [Zp Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and
all easements, appurtenances, and fixtures mow or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction (o constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

?. .Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Busrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and aiy prepayment charges and late charges due under the Note. Borrower shall also
pay funds for tszrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument ziiall be made in U.S. currency. However, if any check or other instrument
received by Lender as payrent under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requize that any or all subsequent payments due under the Note and this
Security Instrument be made {2 on or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) cerificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn vpov an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (u) =lxctronic Funds Transfer.

Payments are deemed received by T.cader when received at the location designated in
the Note or at such other location as may be desipnated by Lender in accordance with the notice
provisions in Section 15. Lender may return ary r.ayment or partial payment if the payment or
partial payments are insulfficient to bring the Loan cv.iront. Lender may accept any payment or
partial payment insufficient (o bring the Loan current, win-at waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payvients in the future, but Lender is not
obligated to apply such payments at the time such paymenis «re accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender nead nel pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower maker payment to bring the Loan
current. If Borrower does not do so wilhin a reasonable period ot t.me, Lender shall either
apply such funds or reivrn them to Borrower. Il not applied earlier, such [unils will be applied
to the outstanding principal balance under the Note immediately prior to forcciosure. No offset
or claim which Borrower might have now or in the fulure against Lender shall relicve Borrower
from making payments due under the Noie and this Security Instrument or peifuriira the
covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tvis
Section 2, all payments accepted and applied by Lender shall be applied in the following ores
of priority: (a) interest due under the Note; (b) principal due under the Nole; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first 1o late charges, second to any other
amounts due under this Security Instrument, and then (o reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddic Mac

UNIFORM INSTRUMENT Form 3014 1/01

G3014-04 (05/11) (Page 4 of 18)
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Il Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late chasge. If more than one Periodic Payment is oulsianding,
Lender may apply any payment received from Borrower 10 the repayment of the Periodic
Payments if, and 10 the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied 1o amy late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellancous Proceeds to
paacrpal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pcnindic Payments.

2.. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payment; as: due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of >mounts due for: (a) taxes and assessments and other ilems which can attain
priority over (his Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or grounZ rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower (0 Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisios o Section 10. These items are called "Escrow Iiems." Al
origination or at any time dunug the term of the Loan, Lender may require that Communiry
Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, lees
and assessments shall be an Escrow lier. -Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Zuivower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's abligation o pay the Funds for any or all Escrow liems.
Lender may waive Borrower's abligation to pay to { »nder Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. Y *he event of such waiver, Borrower shall
pay directly, when and where payable, the amoums_dv: for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lower requires, shall furnish o Lender
receipts evidencing such payment within such time period as L cador may require. Borrower's
obligation to make such payments and to provide receipts shall Jar al’ purposes be deemed to be
a covenani and agreement contained in this Security Instrument, ‘a; tbe phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems directly,
pursuant to a waiver, and Borrower (ails to pay the amount due for an Escrow ftem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shal! yen be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the wiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and; vy such
revacation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther ce:jvired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to perinii
Lender to apply the Funds at the time specified under RESPA, and (b) not 1o exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 50f 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall noi charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required (o pay Borrower any
interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that
izacreit shall be paid on (he Funds. Lender shall give to Borrower, without charge, an annual
accoraning of the Funds as required by RESPA.

¥, there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account ‘¢ Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borroveer shall pay to Lender the amount necessary to make up the shortage in
accordance with R:SrA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrov/, a5 defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sh=if pav to Lender the amount mecessary to make up the deficiency in
accordance with RESPA, but /a no more than 12 monthly payments.

Upon payment in full o”a'l sums secured by this Security Instrument, Lender shall
promptly refend to Borrower any Fur.ds held by Lender.

4. Charges; Licns. Borrowr: chall pay all taxes, assessments, charges, fines, and
impositions atiributable to the Property whic’ can attain priority over this Security Instrument,
leasehold payments or ground rents on the Froperty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that ‘pose items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien «which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the puvent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long 73 Corrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the o cement of the lien while
those proceedings are pending, but only until such proceedings are cunc'oded; or (c) secures
from (he holder of the lien an agreememt satisfaclory (o Lender subordiratine (he lien (o this
Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, buziovver shall
satisfy the lien or take one or more of the actions set forth above in (his Section 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now exisling or
hereafier erected on (he Property insured against loss by fire, hazards included within the term
“extended coverage.” and any other hazards including, but not limited to, earthquakes and
Mloods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
I
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(including deductible levels) and for the periods ihat Lender requires. What Lender requires
pursuani to the preceding seniences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and (racking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certilication. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agrvy in connection with the review of any flood zone determination resulting from an
objer:son by Borrower.

I Borrower fails (o maintain any of the coverages described above, Lender may obtain
insurancz coerage, al Lender's option and Borrower's expense. Lender is under no obligaton
to purchase any rarticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migh’ vr might not prolect Borrower, Borrower's equity in the Property, or the
contents of the Prar=ivy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouslv. in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migp: significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shali become additional debi
of Borrower secured by this Sevuricy Instrument. These amounts shall bear interest at the Note
rale {rom the date of disbursemeni 7.1 shall be payable, with such interest, upon nolice from
Lender to Borrower requesting paymein

All insurance policies required by Lrwder and rencwals of such policies shall be subject
(0 Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an addilitna’ Joss payee. Lender shall have the right to
hold the policies and renewal certificales. If Lender ienuires, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notize>: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fo; #amage (o, or desiruction of, the
Property, such policy shall include a standard mortgage clorsc and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrewer.” Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whethes «r not the underlying
insurance was required by Lender, shall be applied to restoration or repair of th> Property, if the
restoration or repair is economically (casible and Lender's security is not Jessened ™ During such
repair and restoration period, Lender shall have the right to hold such insurance przceias until
Lender has had an opporiunity to inspect such Property 1o ensure the work has been cumileted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and resioration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
sequired to pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 70f 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and setile any available
insurance claim and refated matters. If Borrower does not respond within 30 days (o a notice
from Lender that the insurance carrier has offered (o seitle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In cither event, or
if"Lerder acquires the Property under Section 22 or otherwise, Borrower hercby assigns to
Lend<r ia) Borrower's rights o any insurance proceeds in an amount nol (o exceed the amounts
unpaid we Jer the Note or this Security Instrument, and (b) any other of Borrowes's rights {other
than the vig’_to any refund of unearned premiums paid by Borrower) under all insurance
policies covuriip-the Property, insofar as such rights are applicable to the coverage of the
Property. Lender ny use the insurance proceeds elther to repair or restore the Property or to
pay amounts unpaid zuder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Forrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue (o occupy the Proper.y as Borrower's principal residence for at least one year after the
date of occupancy, unless Lewdi otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exizavating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ruu Protection of the Property; laspections.
Borrower shall not destroy, damage or impa.« the Property, allow the Property (o deteriorate or
commit waste on the Property. Whether or not Br.7ower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Proparty from deteriorating or decreasing in
value due to its condition. Unless it is determined prisuant to Section 5 (hat repair or
restoration is not economically feasible, Borrower shall proran‘ly repair the Property if damaged
to avoid further deterioration or damage. If insurance or conanation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrow<r shall be responsible for
repairing or restoring the Property only if Lender has released procoeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singie yaviaent or in a series of
progress payments as the work is completed. If the insurance or condemn tion proceeds are nol
sufTicient to repair or restore (he Property, Borvower is not relieved of Borrower s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of &< Fronerty.
I it has seasonable cause, Lender may inspect the interior of the improvements on the Pregerty.
Lender shall give Borrower nofice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Bosrower's knowledge or consent gave materially false, misleading, or inaccurate
information or siatements to Lender (or failed 1o provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with (he Loan. Material representations include, but arc not limited (o,
represenialions concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in (he Property and/or rights under this Secusity Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may altain
priotity over this Security Insirument or (o enforce laws or regulations), or (c) Borrower has
a'«u0ned the Property, then Lender may do and pay (or whatever is reasonable or appropriate
1o pezeect Lender's interest in the Property and rights under this Securily Instrument, including
proteciing, 3nd/or assessing the value of the Property, and securing and/or repairing the
Propertv.” [ ~pder’s actions can include, but are not limited to: {a) paying any sums secured by a
lien which kas priority over this Security Instrumeni; (b) appearing in court; and {(c) paying
reasonable attorne;s’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includi’:z s secured position in a bankruptcy proceeding. Securing the Propesty
includes, but is not limited (o, entering the Property lo make sepairs, change locks, replace or
board up doors and wirdows. drain water from pipes, eliminate building or other code
violations or dangerous conditons, and have utilities turned on or off. Although Lender may
take action under this Section 5, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed tiat Lender incurs no Kability for not aking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vracr this Section 9 shall become additional debt of
Borvower secured by this Security Instrumen.. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payaile, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehuld ' Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to th: Property, the leasehold and the fee
title shall not merge unless Lender agrees lo the merger in writing.

10. Mortgage Insurance. If Lender required Morigaee Jnsurance as a condition of
making the Loan, Borrower shall pay the premiums required to main’ain the Morigage Insurance
in effect. If, for any reason, the Morigage Insurance coverage requireZ bv Lender ceases to be
available from the morigage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalint to the
Mortgage Insurance previously in effect, at a cost substantially equivalent (v-tie ‘cost lo
Borrower of the Morigage Insurance previously in effect, from an alternate mortgag: insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not ava'fabie.
Borrower shall continue to pay to Lender the amount of the separately designated payments (hat
were due when the insurance coverage ceased (o be in effeci. Lender will accept, use and refain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) (Page 9 of 18)




1807315044 Page: 11 of 28

UNOFFICIAL COPY

amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or o provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until (ermination is required by
Applicable Law. Nothing in this Scction 10 affects Borrower's obligation to pay interest ai the
2 povided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lesses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to %e Pinrigage Insurance.

Moitesgs insurers evaluate their total risk on all such insurance in force from time to
time, and may cniz¢ ‘nlo agreements with other parties that share or modify their risk, or reduce
losses. These agrez:ents are on terms and conditions that are satisfactory to the mortgage
insurer and the other pr.ety for parties) to these agreements. These agreements may require the
morigage insurer (0 make rayment using any source of funds that the morigage insurer may have
available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agiecmients, Lender, any purchaser of (he Note, another insurer,
any reinsurer, any other eality, or ary afiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from 1=- might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement ywovides that an affiliate of Lender (akes a share of
the insurer's risk in exchange for a share of the {reralums paid to the insurer, the arrangement is
ofien termed "caplive reinsurance.” Further:

(2) Any such agreements will not affect the r.p-unts thet Borrower has agreed to
pay for Mortgage Iasurance, or any other terms of \4e 10an. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurzuce, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Ecizower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection act of 1998 or any
other law. These rights may include the right to receive certain disciosures. to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Ins:t ance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premivns \hat were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Trrceeds
are hereby assigned to and shall be paid (o Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the resioration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opporunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Mis~cllancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings
e su:h Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lend<s's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums
secure by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowe:._Sach Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In (he event of a total {aking, destruction, or loss in value of the Property, the
Miscellaneous Prrceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then Zue, with the excess, if any, paid to Borrower.

In the event of a hartial (aking, destruction, or loss in value of the Property in which
the fair markei value of th< Pronerty immediately before the partial taking, desiruction, or loss
in value is equal (o or greater thar. the amount of the sums secured by this Security Instrument
immediately before the partial tak’ag destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sunis secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds r.+2tiplied by the following fraction: (a) the total amount
of the sums secured immediately before \he rarital taking, destruction, or loss in value divided
by (b) the fair market value of the Property iinmediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrcwer

In the event of a partial taking, destructicn o~ loss in value of the Property in which
the fair market value of the Property immediately befor: ¢*:« partial (aking, destruction, or loss
in value is less than the amount of the sums secured \m:pediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender riiccwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this S curity Insirument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award (o seitle a
claim for damages, Borrower fails to respond to Lender within 30 days after e date the notice
is given, Lender is authorized to collect and apply the Miscellancous Procreds either (o
restoration or repair of the Property or to the sums secured by this Security Instrunici whether
or not then due. "Opposing Party" means the third party that owes Borrower Misczil>.eous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellineors
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could resuli in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Bosrower can cure such 2 default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling (hat, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages (hat are autributable to the impairment of Lender's interest in the Property are hereby
assinned and shall be paid to Lender.

Al§ Miscellancous Proceeds (hat are not applied (o restoration or repair of the Property
shall ‘e applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the tme for mayment or modification of amortization of the sums secured by this Security
Instrument graved by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release (n liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be require< {0 commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time fo> payment or otherwise modify amortization of the sums secured by
this Security Instrument %y reason of any demand made by the original Borrower or any
Successors in Interest of Bocowcr. Any forbearance by Lender in exercising any right or
remedy including, without limiiziion, Lender's acceptance of payments from third persons,
entities or Successors in Interest ol ¢'onower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exerciz2-of any right or remedy.

13. Joint and Several Liabulity; To-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and lisbility shall be joint and
several. However, any Borrower who co-signs (hic Security Instrument but does not execute the
Note {a "co-signer”): (a) is co-signing this Secuittv instrument only to morigage, grant and
convey the co-signer's interest in the Property under e teszas of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Serurity Instrument; and (c} agrees that
Lender and any other Borrower can agree to extend, wuiify, forbear or make any
accommodations with regard to the (erms of this Security Insiumer or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in irerst of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, awd is approved by
Lender, shall obiain all of Borrower's rights and benefits under this Scowity Instrument,
Borrower shall nol be released from Borrower's obligations and liability under” this Security
Tiistrument unless Lender agrees to such release in writing. The covenants and agreeivents of
this Security Instrument shall bind (except as provided in Section 20) and benefit the sz:crissors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limiied to, altorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interoreted so that the interest or other loan charges collected or to be collecied in connection
vih e Loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the
amovi necessary (o reduce the charge to the permitted limit; and (b) any sums already collected
from lior.ower which exceeded permitted limits will be refunded to Borrower. Lender may
choose (7 ‘m4e this refund by reducing the principal owed under the Note or by making a direct
payment (o llov.ower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witior.. 2ny prepayment charge (whether or nol a prepayment charge is provided for
under the Note). Zorrower's acceptance of any such refund made by direct payment to
Borrower will constitutr a ‘vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Moticus given by Borrower or Lender in connection with this
Security Instrument must be in wifin3. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have feen piven to Borrower when mailed by first class mail or
when actually delivered to Borrower's n4ice address if seat by other means. Notice to any one
Borrower shall constitute notice to all Borswsrs unless Applicable Law expressly requires
otherwise. The nolice address shall be the Croperty Address unless Borrower has designated a
substitute notice address by notice to Lender. 3srrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a zirseduse for reporting Borrower's change
of address, then Borrower shall only report a chavge of address through that specified
procedure. There may be only one designated notice addrsc-under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desiznated another address by
notice to Borrower. Any notice in connection with this Security Inst;uv.ent shall not be deemed
lo have been given to Lender uniil actually received by Lender. If any nodce required by this
Security Instrument is also required under Applicable Law, the Applicable _aw requirement will
salisfy the corresponding requirement under this Secusity Instrament.

16. Governing Law; Severability; Rules of Construction. This Securlly li strument
shall be govesned by federal law and the law of the jurisdiction in which the Properiy = 1>2ated.
All rights and obligations contained in this Security Instrument are subject 1o any requireinents
and limitations of Applicable Law. Applicable Law might explicitly or implicity allow tpe
parties (o agree by contract or it might be silent, but such silence shall not be construed a: a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrowes's Copy. Borrower shall be given one copy of the Note and of this
Sxurty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectio: 1%, "Interest in the Property” means any legal or beneficial interest in the Property,
including, b..( not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instailip=nt sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower 2z future date (o a purchaser.

If all or ar};part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is no! a natural person and a beneficial interest in Borrower is sold or
transferred) without Lende:'s prior written consent, Lender may require immediate payment in
full of all sums secured by thi¢ Security Instrument. However, this option shall not be exercised
by Lender if such exercise is proii’aivd by Applicable Law.

Il Lender exercises this opur.a, Lender shail give Borrower nolice of acceleration. The
notice shall provide a period of nol 1225-than 30 days from the date the notice is given in
accordance with Section 15 within which Boriuiver must pay all sums secured by this Security
Instrument. I Borrower fails to pay these swms nrior to the expiration of this period, Lender
may invoke any remedies permitted by this Secuiity Insicument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acce’ration. If Borrower meets certain
conditions, Borrower shall have the right to have enforzement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five deys hefore sale of the Property
pursuant to any power of sale contained in this Security Instrument,” (b) such other period as
Applicable Law might specify for the termination of Borrower's rigat \a reinstate; or (c) entry of
@ judgment enforcing this Security Instrument. Those conditions are ‘2l Borrower: (a) pays
Lender all sums which then would be due under this Security Insirument :ind the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not linited 1o,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees intuicei tor the
purpose of protecting Lender's interest in the Property and rights under this Security Insinvoent;
and (d) akes such action as Lender may reasonably require to assure that Lender's interest o (#2
Property and rights under this Security Instrument, and Borrower's obligation to pay (he sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; () certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sele of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the enticy (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
vicel2ted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver wrillen notice of the change which will state the name and address of the new Loan
Servicer, e address to which payments should be made and any other information RESPA
requires 21 ronnection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is servir=d by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligaticay to Borrower will remain with the Loan Servicer or be transferred (o a
successor Loan Ser-icer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower aor Lender may commence, join, or be joined to any judicial action
(@s either an individual litigaat o the member of a class) (hat arises from the other party's
actions pursuant to this Security I-stument or that alleges that the other party has breached any
provision of, or any duty owed by réason of, this Security Instrument, until such Borrower or
Lender has notified the other party (wir. zzch notice given in compliance with the requirements
of Scction 15) of such alleged breach and a%Twided the other party hereto a reasonable period
after the giving of such notice to take conective action. If Applicable Law provides a time
period which must elapse before certain action (an o~ taken, that lime period will be deemed to
be reasonable for purposes of this paragraph. The (w’ic~ of acceleration and opporiunity to cure
given (o0 Borrower pursuant to Section 22 and the ao’ice of acceleration given (o Borrower
pursuant (o Section 18 shali be deemed to satisfy the noiic: 2ad opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: f4) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pellutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, 2the; flammable or toxic
peiroleum products, toxic pesticides and herbicides, volatile solvenis, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Lav'* means lederal
laws and laws of the jurisdiction where the Property is located that celate to heunth, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actizu, emedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirzoriental
Condition® means a condition that can cause, contribute (o, or otherwise (rigger an
Environmenta) Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances, or threaten (o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmenial Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
gencrally recognized to be appropriate (0 normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Eavironmental Condition, including but not limiied to, any
spilling, teaking, discharge, release or threat of release of any Hazardous Substance, and () any
coadition caused by the presence, use or release of a Hazardous Substance which adversely
affec’s ihe valve of the Property. If Borrower leams, or is notified by any govemmental or
regulaiory authority, or any private party, that any removal or other remediation of any
Hazardoi: Sobstance affecting (he Property is necessary, Borrower shall promptly take all
necessary reineii?] actions in accordance with Environmental Law. Nothing herein shall create
any obligation on "ender for an Environmental Cleanup.

NON-UNIFOFM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Rewredies. Lender shall give notice to Borrower prior to
acceleration following Borrower's orvach of any covenant or agreement in this Security
Instrument (but not prior to accelerat’>z under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) ‘uc default; (b) the action required to cure the
default; (c) a date, not less than 30 days L:om the date the notice is given to Borrower, by
which the default must be cured; and (d) that fii'ure to cure the default on or before the
date specified in the notice may result in accelerst:or. of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and suie of the Property. The notice shall
further inform Borrower of the right to reinstate after roscleration and the right to assert
in the foreclosure proceeding the non-existence of a defrun or any other defense of
Borrower to acceleration and foreclosure. If the default is na¢ cved on or before the date
specified in the notice, Lender st its option may require immed’ate psyment in full of all
sums secured by this Security Instrument without further demand an” may foreclose this
Security Instrument by judicial proceeding. Leader shall be entitled to coflect all expenses
incurred in pursuing the remedies provided in this Section 22, including, M3 not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instruiiico’, Lander
shall release this Security Instrument. Borrower shall pay any recordation costs, Lerde: may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 1o 4 thir
party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Iilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to proiect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Barrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the casts of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
(he effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able (o obtain on its own.

BY 'SiIGNING BELOW, Borrower accepls and agrees to the ferms and covenants
contained in this Sec Wln‘snyﬁlem and in anyl?d ﬂxeculed by Borrower and recorded with

(// //L,d Al //L\ (Seal

\'ANT'F?O(Y)‘A RASCHILLD -Borrower
{5

A ) 7[ [M (Seal

DEMETRA RASCHILLO -Borrower

{Seal

-Borrower

- {(Seal

-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
comnryor Cook } 88
I, /Ié l{ oY Lou 215 , a Notary Public

in and for said county and stale do hereby certify that

DEPAETRA RASCHILLO AND ANTHONY W RASCHILLO, WIFE AND HUSBAND, AS
TZNANTS BY THE ENTIRETY

personally kunwn (0 me 1o be the same person(s) whose name(s) subscribed to the foregoing
instrument, uoy2red before me this day in person, and acknowledged that they

signed and delivera the said instrument as their free and voluntary act, for the uses
and purposes therei:: set forth.

Given under my pand and official seal, ( Sth day of
March L2018 . !_,. ! } .
[4

Nojary Public
My Commission Expires: 2 lt/-,’lgal
H OFFICIAL SEAL E
TED KOULOURIS

NIARY PUBLIC - STATE OF ILLINOIS
M7 COMISSION EXPIRES 02724721

A )

4
4
[
4
[
4
[
L

NMLSR ID: 449042
NMLSR (L.0.) ID: 233218 (Justin Murray)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001361956

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th day of
March ., 2018 , and is incorporated into and shall be deemed to
#wen and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instpznent”) of the same date given by the undersigned (“Borrower") to secure Borrower's
Fixed/Adastable Rate Note (the "Note") (o

\Ieﬁxlms', dr;ir2qe, a division of Barrington Bank and Trust Co.,

("Lender") of the zame date and covering the property described in the Security Instrument and
located at:

621 N BELMONT AVE ARVLIMGTON HEIGHTS, IL 60004

[Property Address]
THE NOTE PROVIGES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO /N ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE a»:2UNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANCZ AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.
ADDITIONAL COVENANTS. In additicn *o the covenants and agreements made in the
Security Instrument, Borrower and Lender further cavinout and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYML:}NT CHANGES
The Note provides for an initial fixed interest rate of / 4.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable intercsi vate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMNT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay may change (o an adjustable i erest rate on the first
day of Apnl . 2024 ,and the adjustable inteve:t rate [ will pay

may change on that day every 12th month thereafier. The date on which my initial fixe interest
rate changes (0 an adjustable interest rate, and each date on which my adjustable iutrie+t rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on'an
Index. The ‘“Index" is the average of interbank offered rales for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Walf Street
Journal. The most recent Index value available as of the date 45 days before each Change Date
is called the "Curvent Index," provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of caleulating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR -Single Famity- Fannie Mas Uniform instrument
Form 3187 6/01 (rev. 8/18) (Poge 1 of 4)
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If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wilt calculate my new interest rale by adding
TWO AND THREE QUARTERS percentage points { 2.750 %)
(the."Margin“) 1o the Current Index. The Note Holder will then round the result of this addition
i tbr nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated in
Sectizn 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Nute Holder will then determine the amount of the monihly payment that would be
sufficient (o repa; the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date-a? my new interest rate in substantially equal payments. The result of this
calculation will be ¢:z new amouni of my monthly payment,

(D) Limits on Inierist Rate Changes

The interest rate 1 ars required to pay at the first Change Date will not be greater than

6.250 % or less (van ©  2.750 %. Thereafier, my adjustable interest rate
will never be increased or ueCresed on any single Change Date by more than two
perceniage poinis from the rate ot azrest | have been paying for the preceding 12 months.
My interest rate will never be greater n:— 9,250 % or less than the Margin.

(B) Effective Date of Changes

My new interest rate will become effecrive on each Change Date. | will pay the amount of
my new monthly payment beginning on the first zasnthly payment date after the Change Date
until the amount of my monthly payment changes agais,

(F) Notice of Changes

The Note Holder will deliver or mail (o me a notice »f any changes in my initial fixed
interest rate (o an adjustable interest rate and of any changes in riy adjustable interest rate before
the effective date of any change. The notice will include the amour{ of my monthly payment,
any information required by law to be given to me and also the tie a0 telephone number of a
person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower's initial fixed interest rate changes (o an adjustable interest raie under
the terms stated in Scction A above, Uniform Covenant 18 of the Security Instrurient shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR-Single Family- Fanale Mae Uniorm instrument
Form 3187 6/01 (rev. 6/16) {Page 2 of 4}
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period ol not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
+ums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o
‘ne_expiration of this period, Lender may invoke any remedies permitied by this
Sagrsity Instrument without further notice or demand on Borrower.

2. Whe Porrower's initial fixed interest rate changes to an adjustable interest rate under
the terms slaled ir >oction A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 abeve saall then cease 1o be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrvae M <hall be amended (o read as follows:

Transfer of the Proper.y or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Ctoperty” means any legal or beneficial interest in the
Property, including, but not limie tn, those beneficial interests transferred in a bond
for deed, contract for deed, instail=..zt sales contract or escrow agreement, the intent

of which is the transfer of title by Borror.cx at a future date to a purchaser.
If all or any parl of the Proper'y oi any Interest in the Property is sold or

transferred (or if Borrower is nol a na‘ar?) person and a beneficial interest in
Borrower is sold or transferred) withoul Lencer's orior written consent, Lender may
require immediate payment in full of all sums secr.red by this Security Instrument.
However, this option shall not be exercised by Lerde: if such exescise is prohibited
by Applicable Law. Lender also shall not exercise uis optic2.if: (a) Borrower causes
to be submitted to Lender information required by Lend:r to svaluate the intended

transferee as if a new loan were being made (o the transfcce; and (b} Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemen in this Security
Instrument is acceptable (o Lender,

To the extent permitted by Applicable Law, Lender may charge a reasguabl fee
as a condition 10 Lender's consent to the loan assumption. Lender also may ccouuxce
the transferee to sign an assumption agreement that is acceptable to Lender and 22
obligates the transferee 1o keep all the promises and agreements made in the Note anc
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Maa Uniform Instrument
Fomn 3187 &8/01 (Page 2 of 4)
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nolice is given in accordance with Section 15 within
which Borrower must pay 2ll sums secured by this Security Instrument. If Borrower
fails to pay these sums prior (o (he expiration of this period, Lender may invoke any
remedics permiited by this Security Instrument without further notice or demand on
Vorrower.

BY S)GNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in this Fixed Adjustable Rate Rider.

( k-ﬁ /1/ %1 L (Seal)

ANTI-I Newascied -Borrower
(%

bg;llll IM (Seal)

DEMETRA RASCHILLO -Borrower

{Seal)

-Borrower

o (Seal)

-Borrower

MULTISTATE RXED/ADJUSTABLE RATE RIDER-WSJ One-Yeer LIBOR-Single Family-Fennie Mae Uniform Instrument
Form 3187 8/01 (Page 4 of 4}
GMO7-04 (07/18)




1807315044 Page: 24 of 28

UNOFFICIAL COPY

LOAN 001361956
CONSTRUCTION LOAN RIDER TO SECURITY
INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To Be Recorded With The Security Instrument)
THS 1S A MODEL DOCUMENT FOR USE IN MORTGAGE LOAN TRANSACTIONS.
TalS FORM IS PROVIDED AS AN EXAMPLE AND IS NOT VALID AND
ENFORCEABLE IN ALL JURISDICTIONS. LENDERS SHOULD CONSULT WITH
LEGAC 2DUNSEL TO ENSURE THAT ALL FORMS USED TO ORIGINATE LOANS
ARE AP¢ROPRIATE, AND THAT ALL LEGAL INSTRUMENTS ARE COMPLETED
CORRECTLY AND IN COMPLIANCE WITH APPLICABLE LAW.

LENDER  Winin<' ivortgage, a division of Barrington Bank and
Trust Co., N.A.

BORROWER DEMETR” RASCHILLO AND ANTHONY W RASCHILLO, WIFE AND
HUSBAND, AS TENANTS BY THL ENTIRETY

PROPERTY: 621 N BELMONI 2.VE , ARLINGTON HEIGHTS, IL 60004

THIS CONSTRUCTION LOAN RIDER T SBCURITY INSTRUMENT (the “Rider”) shall
be deemed (o amend and supplement the Mo:teape, Open-End Mortgage, Deed of Trust, Credit
Line Deed of Trust, and any and all riders or arepiments thereto (the "Security Instrument”) of
the same date, to which this Rider is attached, giver. by the undersigned (the "Borrower”) to
secure Borrower's Promissory Note to Lender of the sino date (the "Note") and covering the
property (the “Property”) described in this Security Instiuriernt. All terms defined in the Note
and elsewhere in this Security Instrument shall have the same meziing in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addidr: ito the covenants and
agreements made in (his Security Instrument, Borrower and Lender fvrhe: covenant and agree
as follows:

1. Construction Losn Agreement. Borrower’s Notc cvidences Borrower’s promie lo pay
Lender the aggregate amount of all advances made and distributed by Lendz: vioer the
terms and conditions of a Construction Loan Agreement between Lender and Forower
dated the same date as the Note (the "Loan Agreement”). The Loan Agreement privides
for consiruction of certain improvements (the “Improvements’) on the property. Borrower
agrees lo comply with the covenants and conditions of the Loan Agreement. This Security
Instrument secured to Lender (a) the repayment of the debi evidenced by the Nole,
including the aggregate amount of all advances made by Lender from time to time under
the terms of the Loan Agreement, with interest at the Construction Phase Note Rate, and
all renewals, extensions, and modifications of the Note, (b) the performance of all of
Borrower's covenants and agreements under the Note, this Security Instrument, and the

UUI.'I'I.’!'T‘?TE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT —Single Family- Fannie Mee HOMESTYLE MODEL

Form 3737 11/01
GCC-GATIT-01 (11/06) Page10f 5




1807315044 Page: 25 of 28

UNOFFICIAL COPY

Loan Agreement (the "Loan Documents"), and {(c) the payment of all other sums, with
interest at the Note Rate, advanced by Lender 1o protect the security of this Security
Instrument, or to perform any of Borrower's obligations under the Loan Documents.
Upon the failure of Borrower to keep and perform all the covenants, conditions and
agreements ol the Loan Agreement, the Principal and all interest and other charges
provided for in the Loan Documents and secured hereby shall, at the option of the Lender,
) ecome immediately due and payable in full.

Fab.rs Advances. During the construction of the Improvements (the "Construction
Phse"}, interest will accrue on the outstanding Principal according the the terms set forth
in the Noie and (he Construction Loan Addendum To Note. Provided there has been no
default as defin>d in the Note, the Loan Agreement, or this Security Instrument, Lender is
legally obligat:3 (0o make advance of principal upon application therefore by the Borrower
in accordance wil' the orovisions of the Note and Loan Agreement up to a maximum
Principal amount (in~‘udine present and future obfigations), which is equal to the amount
of the Note as set forth in thz Security Instrument. Such advances shall be evidenced by
the Note, made under the ‘¢rns of the Loan Agreement and secured by this Security
Instrument and may occur fov 7 pesied up (o the end of the Construction Phase, but in no
eventafier 12 mounths from i~ 2zte of this Rider.

Assignment of Right or Claims. Frow time to time as Lender deems necessary (o protect
Lender's interest, Borrower shall, upon reavsst.of Lender, execute, acknowledge before a
notary, and deliver to Lender, assignments o. 2%y-and all rights or claims which relate to
the construction on the Property.

Breach by Borrower. In case of breach by Bosrower of i covenants and conditions of
Loan Agreement, subject to any right of Borrower to curc Borrower's default, Lender, at
Lender's oplion, with or without eniry upon the Property (a) mav invoke any of the rights
or remedies provided in the Loan Agreement, (b) may accelerate.ine sums secured by this
Security Instrument and invoke any of the remedies provided in the S :cuvity Instrument, or
{c) may do both. Lender's failure (o exercise any of its rights and remedlivs at any one time
shall not constitute a waiver by Lender of its right to exercise that right or reracdy, or other
right or remedy, in the future.

Permanent Mortgage Date.  On the day the Construction Phase ends, the loan evicenced
by the Note will be a permanent mortgage loan ("Permanent Morigage Daie"). Begining
on the Permanent Morigage Date, interest shall accrue as stated in the Note and monthly
payments of principal and interest shall be due and payable as set forth in the Note.

Security Agreement and Financing Statement.  The property covered by this Security

HUI.TISg&TE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT ~Single Family-- Fannte Mes HOMESTYLE MODRL
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Insirument includes the Property previously described or referred to in this Security
Instrument, together with the following, all of which are referred t0 as "Property.” The
portion of the Property which constitutes real property is someiimes referred 1o as the
“Real Property.” The portion of the Property which constitutes personal property is
sometimes refesred to as the "Personal Property,” as is described as [ollows: (i) Borrower's
right to possession of the Property; (ii} any and all fixtures, machinery, equipment,
)uilding materials, appliances, and goods of cvery nature whatsoever now or hercafter
located in, or on, or used, or intended to be used in connection with the Property or the
liaprovements, and all replacements of and accessions to those goods, and (iii) proceeds
and oredncts of the Personal Property. Despite any other provision of this Rider or any
other Loac Nocument, however, Lender is not granted, and will not have, a non-purchase
money securiyy, interes! in household goods, to the extent that such a security interest
would be prab’~Ged by applicable law.

This Security Instrument is and shall be a security agreement granting Lender a first and
prior security interest in all ¢f Borrower's right, title, and interest in and (o the Personal
Property, under and withix ‘iie. meaning of applicable state laws, as well as a document
granting a lien upon and agaiist the Real Property. In the event of any foreclosure sale,
whether made by Trustee, or uwdz~judgement of a court, all of the Real Property and
Personal Property may, at the option of Londer, be sold as a whole or in parcels. It shall
nol be necessary to have preseni at th> plare of such sale the Personal Property or any
part thereof. Lender, as well as Trusiee or Lender's behalf, shall have all the rights,
remedies and recourse with respect to the Per:oral Property afforded to a "Secured Party”
by applicable state laws in addition to and not in tirt:ion of the other rights and remedies
afforded Lender and/or Trustee under this Securiy (rstrument. Borrower shall, upon
demand, pay to Lender the amount of any and all exreuses, including the fees and
disbursements of Lender's legal counsel and of any expert: and agents, which Lender may
incur in connection with: (i) the making and/or administration 5 vhis Security Instrument;
(ii) the custody, preservation, use or operation of, or the sale of, zolV:ction from, or other
realization upon any Property, real and/or personal, described in this Security Instrument;
(iii) the exercise or enforcement of any of the rights of Lender cwler the Security
Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions or
covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrumen(_sign
one or more copies of this Security Instrument in order that such copies may be used as &
financing statement under applicable state laws. Lender's signalure need not be
acknowledged, and is nol necessary to the effectiveness hereof as a deed of trust, a security
agreement, or (unless otherwise required by applicable Jaw) a financing siatement

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT =Single Fsmity- Farnie Maa HOMESTYLE MODEL
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Borrower also authorizes Lender to sign and file, without Borrower's signature, such
financing and continuation statements, amendmenis,and supplements, thereto, and other
documenis that Lender may from time to ime deem necessary to perfect, preserve and
protect Lender's security interest in the Property. If any other documenis are necessary to
protect Lender’s interest in Property, Borrower agrees to sign these documents whenever
Lender asks. Borrower also gives Lender permission (o sign these documenis for
Norrower.

7. Iivedd Provisions. If any provision of this Security Instrument is declared invalid,
illegal, or unenfosceable by a court of competent jurisdiction, then such invalid, illegal or
unenfor cezale provision shall be severed from this Security Instrument and the remainder
enforced as i such invalid, illegal or enforceable provision is not a part of this Security
Instrument.

8. Addresges,

The name and address of Borovver is:
ANTHONY W RASCHILLO

621 N BELMONT AVE , ARLINC' N HEIGHTS, IL 60004
The name and address of Lender/Secures Tanty is:

Wintrust Mortgage, a division of Barrington Bank and Trust C
9700 W. Higgins Road Suite 300

Rosemont, IL 60018
9. Relation to Loan Agreement. This Security Instrio:«nt is subject to all of the applicable

terms and conditions contained in the Loan Agreemeat’ The Loan Agreement is to be filed
in the County Clerk's Office in the County where the Prorcny is located at the same time
this Security Instrument is recorded. If Borrower fails to hcep any of the promises
Borrower makes in the Loan Agreement, Lender may require bt the entire balance of
Borrower's debt to Lender be paid immediately. The terms ana <onZitions of this Rider
shall survive the termination of the Loan Agreement and the repaymen. of the Loan.

10. Paragraph 6 of the Security Instrumeat. The first sentence of paragaph 6 of the
Security Instrument is hereby modified (o read as follows.

Borrower shall occupy, establish, and use the Property as Borrower's priicipal
residence within 60 days after the end of the Construction Phase and shall continue v
occupy the Property as Borrower's principal residence for ai least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

Al other provisions in Paragraph 6 of this Security Instrument remain unchanged.

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMBNT ~Single Family-- Fannie Mas HOMESTYLE MODEL
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants conlained in
this Rider.

DATED this 5th

{Scal)
‘Borrower

(\i) tzéﬂ | . (Seal)

DEMETRA RASCHILLO Borrower

L), (Seal)

) (Seal)

Witnesses;

OFFICIAL SEAL

KOULOURIS
STATEOF ZLL M/ 0is ,.lesgauc STATE OF ILUINOIS

COUNTY OF (~ k i COMNSSION EXPIRES 0224 21
MNWNVVVWVJ

e

On this 5th day of March , 204 before me the
subscriber personally appeared DEMETRA RASCHILLO AND ANTHON'Y V;
RASCHILLO, WIFE AND HUSBAND, AS TENANTS BY THE ENTIRETY

1o me known and known to me fobe the same person(s) described in and whe exe-uted the
foreggigprinstrument and (s) uly (jointly and severally) acknnwledged o w7 that
{s)hethey mxecuted the same. -

My Commission Expires;l'z_lf .Z.QQ/

ATTENTION COUNTY CLERK. This instrument covers goods that are or are (o become on
the Property described herein and is to be filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods that
are lo become fixtures on the Property described herein. The mailing address of the Borrower
(Debtor) and Lender (Secured party) are set forth in this Security Instrument.
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