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SEND TAX NOTICES T{:
Tower Real Estate rund | LLC

7434 N Harlem Ave
Chicago IL 60631
FOR RECORDER'S USE ONLY

. This Assignment of Mortgage prepared by:
Tower Real Estate Fund | LLC
7434 N Harlem Ave .
Chicago IL 60631

COLLATERAL ASSIGNMENT OF MORTGA%SE AND ASSIGNMENT OF RENTS

THIS COLLATERAL ASSIGNMENT OF MORTGAGE AND ASSIGN!AcNT OF RENTS dated January 3, 2018, is
made and executed between TOWER REAL ESTATE FUND | LLC, ADEL AWARE LIMITED LIABILITY COMPANY,
whose address is 7434 N Harlem Ave Chicago, IL 60631 (referred to beluv. as "Assignor™) and PARK RIDGE
COMMUNITY BANK, whose address is 626 TALCOTT ROAD - P. O. BOX 829, " ARK RIDGE, IL 60068 {referred

to below as "Assignee"),
MORTGAGE AND ASSIGNMENT OF RENTS. Eugene Fahey, the Mortgagor, executed and . delivered to TOWER

REAL ESTATE FUND | LLC, A DELAWARE LIMITED LIABILITY COMPANY, the Mortganee, 2 Mortgage and an

Assignment of Rents both dafed January 3, 2018 in the amount of $150,000.00° < recorded on
in the office of the Cook County Recorder, lllincis, as Dedianznt Number(s)

Jbnvary 9, 201§ respectivel
L ROV GYE1977 and _{ f’(’) 6G49198  respectively.

REAL PROPERTY DESCRIPTION. The Morigage and Assignment of Rents covers the following described real
properties located in _Cook_ County, State of _litinois:

SEE ATTACHED “EXHIBIT A”
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The Real Property or its address is commonfy known as: 2218 W Eastwood Ave, Chicage IL 60625

The Real Property tax identification number is: 14-18-111-035-0000

ASSIGNMENT OF MO'KTCAGE AND ASSIGNMENT OF RENTS. For valuable consideration, Assignor hereby collaterally
assigns and conveys to Assighee all of Assignor's right, titie and interest in and to the above described Morigage and Assignment
of Rents, together with all oi" Assiynor's right, title and interaest in and to the promissory note or notes, guaranty or guaranties (or
other credit agreements) secured Uy the Mortgage and Assignment of Rents; provided, however, this is a coflateral assignment,
given solely for the purpose of seciiring Assignor's indebtedness and obligations to Assignee. At the written election by Assignee
to Assignor during the existence of =i, event of default under the documents governing Assignor's indebtedness and obligations to
Assignee (after the passage of any grace or surs period), the Assignor's right, fitle and interest in and to the Mortgage and
Assignment of Rents shall absolutely vest in fhe Assignee. Until such written election by Assignee during the existence of an
event of default under the documents governing Assignor's indebtedness and cbligations to Assignee, Assignor shall retain all
beneficial and equitable interest in the Mortgage and *he Assignment of Rents and all related loan documents. Upon satisfaction
of Assignor's payment obligations under the document:, caveming Assignor’s indebtedness and obligations fo Assignee, the
Assignee shall release this collateral assignment and have po further right or interest in respect of the Morlgage or Assignment of
Rents.

ASSIGNOR:

TOWER REAL ESTATE FUND | LLC, A DELAWARE LIMITEL L'ARILITY
COMPANY

By: TOWER CAPITAL ADVISORS LLC, AN ILLINOIS LIMITED LIABILI'Y
COMPANY, Manager of TOWER REAL ESTATE FUND | LLC, A

DELAWARE LIMFED LIABILITY W

RICHARD J. VON DER SITT, Member of TOWER
CAPITAL ADVISORS LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY




0 LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
 STATEOF __F1i1.NC18 )

OU i | )SS
COUNTY OF Dk )

e -
On this SANY & D 018 posre me the undersigned Notary Public, personally appeared RICHARD J. VON
DER SITT, Member of TOWER CAPITAL ADVISORS LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, Manager
of TOWER REAL ESTATE FUND | LLC, A SCLAWARE LIMITED LIABILITY COMPANY;, and known fo me to be
members or designated agents of the limited liability company that executed the Assignment of Mortgage and
acknowledged the Assignment to be the free aid ynluntary act and deed of the limited liability company, by authority
of stafute, its articles of organization or its operating soreement, for the uses and purposes therein mentioned, and on
oath stated that they are authorized fo execute this Assignment and in fact executed the Assignment on behalf of the

limited liabilit ompa
% Jos A

Fesiding; —e at
__._ngf«-m ¢ e s
Notary Public in and for the State of IA / 198 1) ,
. . ,M MM 2 9@ f 8 N AR :‘-:"‘r:ff_:.zr"..'_ﬂ:‘_l:f.\_’ﬁ,l
My commission expires _ OFFIGIAL SEAL

KEAY ROSENBLUM
Metzry ~unic - State of Hlinois
k vywmmmm =upires Mar 3, 2018
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LEGAL DESCRIPTION

Order No.:  17PSAS05012LF

For APN/Parcel iD(s): 11-31-219-004-0000 ,'

THE SCUTHERLY 40 FEET OF LOT 15 (EXCEPT THE WESTERLY 7 FEET THEREQF TAKEN FOR
STREETYIN BLOCK 47 IN ROGERS PARK IN THE WEST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 24 TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS -




