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MORTGAGE

Loan #: JO000XXXXXX
DEFINITIONS

Words used in multiple sections of this dr“tment are defined below and other words are defined in
Seclions 3, 11, 13, 18, 20 and 21. Certain rules rzgarding the usage of words used in this document are
also provided in Section 16.

(A) “"Security instrument” means this document, wiiich is dated March 16, 2018, together with all
Riders to this document.

(B) “Borrower” js Timothy D. Horsburgh and Alexis ¢ Cooke, husband and wife, Not as joint
tenants or Tenants in Common but as tenants by the entirty. Borrower is the morigagor under this
Security Instrument.

(C) “Lender” is Associated Bank, N.A.. Lenderis a Corparation urganized and existing under ihe
laws of The United States of America, Lender's address is 200 N Asaris St, Green Bay, Wi 54301,
Lender is the mortgagee under this Security Instrument.

(D} “Note" means the promissory note signed by Borrower and dated Wlarch 16, 2018. The Note
states that Borrower owes Lender SEVEN HUNDRED FOURTEEN THOUSAND 'AND NOA 00 Dollars
(U.S. $ 714,000.00 ) plus interest, Borrower has promised to pay this debt in regula” Periodic Payments
and to pay the debt in full not later than March 01, 2048.

(E} “Property” means the property that is described below under the heading "Transfer e: Pights in the
Property.”

{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and ail sums due under this Security Instrument, plus interest,

(G)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
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[ ] Balloon Rider [ ] Ptanned Unit Development Rider [ ] VARider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controliing applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fess, assessments
and other charges that are imposed on Botrower or the Property by a condominium association,
homeowners association or similar organization,

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, ur=ft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
Instrument, computer, or magnetic tape so as {o order, instruct, or authorize a financial institution to debit
or credit ar, account. Such term includes, but is not limited to, point-of-sale transfess, automated teller
machine trar:acions, transfers initiated by ftelephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow Items” r.izans those items that are described in Sectlon 3.

(L) “Miscellaneous P:oceeds” means any compensation, seftlement, award of darmages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Properly; (ii) condemnation or other taking of all or any part of the
Property; (ili) conveyance in lleu of condemnation; or (iv) misrepresentations of, or omisslons as to, the
value and/or condition of the Property,

(M) “Mortgage [nsurance” (neuns Insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regula iy scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 rithis Security Instrument.

(o)} “RESPA” means the Real Estate Sattlement Procedures Act (12 U.S.C, §2601 et seq,) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or reguliion that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all rejuiaments and restrictions that are imposed in
regard to a “federally related morigage Joan® even if the Luar, does not qualify as a *federally related
morigage loan® under RESPA.

{P) “Successor in Interest of Borrower” means any parly that I as taken title to the Property, whether
or not that parly has assumed Borrower’s obligations under the Note arid/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ana <l renawals, extensions
and modifications of the Note; and (ji) the performance of Borrower's covenants and 2g eements under
this Security Instrument and the Note, For this purpose, Borrower does hereby meiioage, grant and
convey to Lender and Lender's successors and assigns, the following described property incated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 2227 Lincolnwood Dr, Evanston, llincis 60201 ("Propery

Address™).

-/"
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a pait of the property. All replacements and
additions shall also be covered by this Security Instrument, Al of the foregoing is referred io In this
Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covensats with limited variations by juristfiction to constitute a uniform security instrument covering real
property.

UNIFCRI COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay vinen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made
in U.8. currency. However, if amy check or other instrument received by Lender as payment under the
Note or this Securily Instrument ic- returned fo Lender unpaid, Lender may require that any or all
subsequent payments due under the .ote and this Securily Instrument be made in one or more of the
following forms, as selected by Lerde: (a)cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier’s check, fiovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inz=mentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lendsrwhen received at the location designated in the Note
or at such other location as may be designatel by Lender in accordance with the notice provislons in
Section 15. Lender may return any payment or paitia payment If the payment or partlal payments are
Insufficient to bring the Loan current, Lender may accapt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights heeuniler or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not cllizated to apply such payments at the time
such payments are accepted, !f each Periodic Payment is 2:ped as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hol4 sush unapplied funds until Borrower
makes payment to bring the Loan current. |f Borrower does not do s= within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower, If not aprlied earlier, such funds wilf be
appiied to the outstanding principal balance under the Note immediately prior ‘o foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in %« Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prioriiy: (a) interest
due under the Note; (b) principat due under the Note; (c) amounts due under Section 3, Sarit payments
shall be applied to each Perlodic Payment in the order in which it became due. Any remaining anounts
shall be applied first to late charges, second to any other amounts due under this Security Insirument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be appiied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

I
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received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied io the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not exiend or postpone the due date, or change the amount, of the Perlodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay fo Lender on the day Periodic Payments are
due under the Note, until the Note is pald in full, a sum (the “Funds”) to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Security Instrument
as a 'ien.or encumbrance on the Properly; (b) leasehold payments or ground renis on the Property, if
any; {c} wremiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance aremiums, if any, or any sums payable by Bosrower to Lender in lieu of the payment of
Mortgage Insirarice premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” ( AL origination or at any time during the term of the Loan, Lender may require that
Community Associciior, Dues, Fees, and Assessments, if any,
be escrowed by Borrover; and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lerdar all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrowit=ins unless Lender walves Borrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and v here payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Ledar and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time zriod as Lender may require. Borrower's cobligation to make
such payments and fo provide receipts shall‘joi all purposes be deemed to be a covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreement’ is used in
Section 9. If Berrower is obligated to pay Escrow lems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender mey exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Scetiun 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shau pay.to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amours 12) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to e.c2ed the maximum amount a
lender can require under RESPA, Lender shall estimate the amount of Fund: due on the basis of cursent
data and reasonable estimates of expenditures of future Escrow Items or otherxise in accordance with
Applicable Law.

The Funds shall be held in an inslitution whose deposits are insured ky a federal agency,
instrurnentality, or entity (including Lender, if Lender Is an institution whose deposits are roinsured) orin
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no lter than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying tte Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Ecrrower
interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Bomrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower, without charge,

an annual accounting of the Funds as required by RESPA,
||I II |l 1ni1|ale‘/¢({/ Inlfals:
| *l J“Ic

LRRANRMANL LLLT

3 2 D7 8 9 OR T D OT *
ILLINOIS—Single Family—Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Farn 3014 1101 {page 4 of 14 pages)
Morigage Cadence Dacument Center @ 3093 0414

B 0o —



1808101140 Page: 6 of 20

UNOFFICIAL COPY

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borower shall pay to Lender the
amount necessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly

ayments.
P Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions
aflribiiehle to the Property which can aitain priority over this Security Instrument, leasehold payments or
ground rerus on the Propery, if any, and Community Association Dues, Fees, and Assessments, if any,
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3. .

Borrower skall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (&) ar,sees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, brit only so long as Borrower is performing such agresment; (b) contests the lien in
good faith by, or defends ag=inst enforcement of the lien in, legal proceedings which in Lender's opinlon
operate to prevent the enfcresoant of the lien while those proceedings are pending, but only until such
proceedings are concluded; ur (c}-2scures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Withia 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more o1 t!i=-actions set forth above in this Section 4.

Lender may require Borrower {o pay a riie-dime charge for a real estate tax verification and/or
reporting service used by Lander in connection viith Inis Loan,

5. Property Insurance, Borrower shall ke2p the improvements now existing or hereafter
erected on the Property insured against loss by fie, hazards included within the term “extended
coverage,” and any other hazards including, but not limied 1, sarthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the “mounts (including deductible levels) and
for the periods that Lender requires. What Lender requires wursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier provicing 'he insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, v.pleh right shall not be exercised
unreasonably. Lender may require Borrower to pay, in conneclion wilk this Loan, either: (2) a one-time
charge for flood zone detemination, cenlification and tracking services; orb}a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes ocour which reasonably might affect such determination or certificatios.. |Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Marageinent Agency in
connection with the review of any flood zone determination resulting from an objectior: by Earower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may okiein insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partictiar type or amount of coverage. Therefore, such coverage shall cover Lender, but migh! or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabllity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
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interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon
notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lenders right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nolices, If Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage to, or desruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss If not made promptly by Borrower. Uniess Lender and Borrower
othervice agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by i ender, shall be applied {o restoration or repair of the Property, if the restoration or repair is
economically ‘easible and Lender's securily is not lessened. During such repair and restoration period,
Lender .shall liave the right to hold such Insurance proceeds until Lender has had an opportunity to
inspect such Prcprly fo ensure the work has been completed to Lender's satisfaction, provided that
such Inspection shuil %2 undertaken promptly. Lender may disburse proceeds for the repairs and
resloration in a single p7yment or in a series of progress payments as the work is completed. Unless an
agreement is made in wiitine-ar Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be requiret t= ray Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, ret=in=d by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Barrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened! th2 insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or net then due, with the excess, if any, paid fo Borrower, Such
insurance proceeds shall be applied in the ri-Jer provided for in Section 2.

If Borrower abandons the Property, Lendar inay file, negotiate and seitle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Le)der may negotiate and setile the claim. The 30-
day period will begin when the notice is given. In aithar vent, or if Lender acquires the Property under
Section 22 or otherwlse, Borrower heraby assigns to 'epder (a) Borrower's rights fo any insurance
proceeds in an amount not lo exceed the amounts unpaid dnder the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to-any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar a¢ such rights are applicable to the
coverage of the Property. Lender may use the insurance proceer's sither lo repair or restore the
Property or lo pay amounts unpaid under the Note or this Security Instrimizn!. whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Frorarly as Bomower's pringipal
residence within 60 days after the execution of this Security Instrument and ¢<hal' confinue to occupy the
Properly as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Preoperty; Inspections, 3eirower shall
not destroy, damage or Impair the Property, allow the Property to deteriorate or commit was.e on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Pioparty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Uniess it is
determined pursuant to Seclion 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

—
1 ‘ II yl " ”( "“ lll || | Ill Im Il" II' HII\"M III” ||l] lllnm"i:"llig‘l lllmumil ﬂ ]Iil
0 0 ¥ M CM T D O T *

* I 2 6 7 B & 90 » O R
ILLINOIS=—-SlIngle Family—Fannle Mae/Freddlio Mac UNIFORM INSTRUMENT Form 3014 1101 (page 6 of 14 pages)
Hortgage Codence Doctment Center € 3013 61414

r e s remrma—— - .



1808101140 Page: 8 of 20

UNOFFICIAL COPY

purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's L.oan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowler'ze or consent gave materially false, misleading, or inaccurate information or statements to
Lendur (. failed o provide Lender with material information) in connection with the Loan. Material
representatinns include, but are not limited to, representations concerning Borrower's occupancy of the
Property a¢ Burrower's principal residence,

9, P.ootuction of Lender's Interest in the Property and Rights Under this Security
Instrument. [f (a) "Sarrower falls to perform the covenants and agreements contained in this Security
Instrument, {b) therz is 3 legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under “this-Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forteiture,~for enforcement of a lien which may attain priorily over this Security
[nstrument or fo enforce lawe o regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is re=scnable or appropriate fo protect Lender's interest in the Properly and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing andfor repairing the Propery. 'Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has pricrit; over this Security Instrument; (b) appearing In court; and
(c) paying reasonable attorneys’ fees to wiciect its interest in the Properly andfor rights under this
Securily [nstrument, including its secured pasitisiin a bankrupicy proceeding. Securing the Property
includes, but is.not limited to, entering the Prop2rty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elimng'e building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and [s not under any duiy or abligation to do so. It Is agreed that Lender
fncurs no liability for not taking any or all actions authorized rnc'er this Section 9.

Any amounts disbursed by Lender under this Seclion- shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear in‘erest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice {rum Lender to Borrower requesting
payment.

If this Security Instrument is on a leasshold, Borrower shall compiy «¢ith all the provisions of the
lease. If Borrower acquires fee litle to the Properly, the leasehold and the fa¢ titls shall not merge unless
Lender agrees to the merger In writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as a coridition of making the
Loan, Borrower shall pay the premiums requlred to maintain the Mortgage Insurance i elent, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be avallable fron: the mortgage
insurer that previously provided such insurance and Borrower was required to mak: teparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Morigage Insurance previously in efect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously In effect, from
an alternale mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect, Lender will
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accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage [nsurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any Interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of maling the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends In accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate providzd in the Note,

Mo gzge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if o rower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage
Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and
may enter info agreeineats with other parties that share or modify their risk, or reduce losses, These
agreements are on tefiis and «onditions that are satisfactory to the mortgage insurer and the other party
(of pariies) to these agrecmuris. These agreements may require the morigage insurer to make
payments using any source of fun'-that the mortgage insurer may have available (which may include
funds obtained from Mortgage Instrance premiums).

As a result of these agreerients, Lender, any purchaser of the Note, another nsurer, any
reinsurer, any other entity, or any afiiice of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be char=sierized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying *iie mortgage insurer's risk, or reducing losses, If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the anmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loar.. Stch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, an4 ‘hey will not entitle Borrower to any
refund,

(b} Any such agreements will not affect the rights Boriower has ~ if any - with respect to
the Mortgage Insurance under the Homeowners Protection Aci-of 1998 or any other law. These
rights may include the right to receive certain disclosures, to reqiest and obtain cancellation of
the Mortgage Insurance, to have the Morigage Insurance terminated automatically, andior to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliarieous Proceeds are
hereby assigned to and shall be palid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to resioration or repair
of the Property, if the restoration or repair is economically feasible and Lender's securily is not 13ssened.
During such repair and restoration period, Lender shall have the right to hold such Miscataneous
Proceeds unfil Lender has had an opportunity to inspect such Property fo ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
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earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for In Section 2.

In the event of a total taking, destruction, or loss in value of the Properiy, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security tnstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partfal taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Securily Instrument immediately before the
partial {ziing, destruction, o loss in value, unless Borrower and Lender otherwise agree in writing, the
sums-seci.ced by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied ‘oy.the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, westruction, or loss in value divided by (b) the fair market value of the Property immediately
before the parual .aking, destruction, or loss in vaiue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
markel value of the Pruperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the saras secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender ctherwise agree in wriling, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sesury instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender withi) 30 days after the date the notice Is given, Lender is authorized
to collect and apply the Miscellaneous [ror.esds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, viiether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Procer.us or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or preceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Fronerty or other material impairment of Lender's
interest in the Property or rights under this Security Instruine.it- Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 13, by causing the action or proceeding to be
dismissed with a ruling that, in Lender'’s judgment, precldes jorfeihre of the Property or other material
impairment of Lender’s interest in the Properiy or rights under this Security Instrument, The proceeds of
any award or claim for damages that are altributable lo the impainrent of Lender's interest in the
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied fo restoration or rerair of the Property shall be
applied in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the
time for payment or modification of amortization of the sums secured by this Securit Ins rument granted
by Lender to Borrower or any Successor in Inferest of Borrower shall not operate o relcass the liability of
Borrower or any Successors In Interest of Borrower. Lender shall not be required ' commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securily Instrument by reason of ani/ ¢~mand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enlities or Successors in Inlerest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower

" Inilals: Inltials:

!
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covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Securily Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; and {(c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ot the Note without the co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer’'s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowe:'s obligations and fiability under this Security [nstrument unless Lender agrees to such release
in writing.- The covenants and agreemenis of this Security Instrument shalk bind (except as provided in
Section 27) and beneiit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrowe:'s rlafaull, for the purpose of protecting Lender's Interest in the Property and rights under
this Security Inst:uivent, including, but not limited to, attomeys' fees, property inspection and valuation
fees. In regard to zay uther fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borruwer-shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are-expressly prohibited by this Securily Instrument or by Applicable Law,

If the Loan is subjsit 1o a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or siiier loan charges collected or to be collected in connection with the
Loan exceed the permitted timity, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to ths pumitted limit; and (b) any sums already collected from Bormower
which exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the }cie or by making & direct payment to Borrower. [f a refund
reduces principal, the reduction will be treated 75 a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providec for inder the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will corst*uts a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrowcr or.Lender in connection with this Securlty
Instrument must be in writing. Any notice to Borrower in conteertion with this Security Instrument shall be
deemed {0 have been given to Borrower when mailed by firs. class-mail or when actually defivered to
Borrower's notlce address if sent by other means, Notice to any ¢ne Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the
Property Address unless Borrower has desighated a substitute nofice oidrass by notice to Lender,
Borrower shall promptly notify Lender of Borrower’s change of address. it | snder specifies a procedure
for reporting Borrower's change of address, then Borrower shall only repert a cheige of address through
that specified procedure. There may be only one designated notice addiscs under this Security
Instrument at any one time. Any nolice to Lender shall be given by delivering it or by railing it by first
class mail lo Lender's address stated herein unless Lender has designated another agidrsss v notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed t~ have been
given to Lender until actually received by Lender. If any notice required by this Security ) st/ument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corr¢sponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appiicable Law might explicitly or implicitly allow the parties to agree by contract or it

f
3 2 D O & (2] * M

* 6 7 8 o hed CMORTD OT ~
ILLINOIS—Single Family—Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1101 (page 10 of 14 pages)
torigage Cadence Document Centor @ 3013 01/44




1808101140 Page: 12 of 20

UNOFFICIAL COPY

might be sflent, but such silence shall not be construed as a prohibition against agreement by conlract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securily Instrument; (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

“d&  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “lterest in the Properly” means any legal or beneficial interest in the Property, including, but not
limited to,thnse beneficlal Interests transferred in a bond for deed, contract for deed, installment sales
contract or ascimw agreement, the intent of which Is the transfer of title by Borrower at a future date to a
purchaser.

If all or any nart of the Property or any Interest in the Properly Is sold or iransferred (or if
Borrower is not a rab:ial person and a beneficlal interest in Borrower is sold or transferred) without
Lender’s prior written censent, Lender may require immediate payment in full of all sums secured by this
Securily Instrument. Howeyar; this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this omiun, Lender shall give Borrower nofice of acceleration. The notice
shall provide a period of not less than 30 days from the date the nofice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiiatinn of this period, Lender may invoke any remedies permitted
by this Security Instrument without further narce or demand on Borrower.

19. Borrower's Right to Reinstele After Acceleration, If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Secrity Instrument discontinued at
any time prior to the earfiest of: (a) five days befora cals of the Properly pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicatie Law might specify for the termination of
Borrower's right fo reinstate; or {c) entry of a judgmeit ~nforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums whict then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {s) cures any default of any other covenants
or agreements; (c) pays all expenses Incurred In enforcing this Secuiity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuatio: #2es, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights unde: #hie Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lenc'=rs interest in the Properly
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise providec -under. Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in/one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified ciicek, kank check,
treasurer's check or cashler's check, provided any such check is drawn upon an inwakudon whose
deposits are Insured by a federal agency, instrumentality or entity; or (d} Electronic Funis Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations sectred hereby shill ramain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more fimes without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer') that

lfals:
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collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Nofe, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Senvicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either
an incividal litigant or the member of a class) that arises from the other parly's actions pursuant o this
Securily Iisirument or that alleges that the other party has breached any provision of, or any duly owed
by reason of. ihis Security Instrument, until such Borrower or Lender has notified the other party (with
such notice givea in compliance with the requirements of Section 15) of such alleged breach and
afforded the othar pary herelo a reasonable period after the giving of such nhotice fo take corrective
action. if Applicable Lzw provides a time period which must elapse before certain action can be taken,
that time period will bz Jeemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity-to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Bomovier pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actior provisions of this Section 20.

21.  Hazardous Substances, As used in this Section 21; (a) "Hazardous Substances” are
those substances defined as toxic or na~ardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline. keresene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volaile solveii's, materlals containing asbestos or formaldehyde, and
radioactive malerials; (b) “Environmental Law" rieans federal laws and laws of the jurisdiction where the
Property Is located that relate to health, safely cr environmental protection; (c) “Environmental Cleanup"
includes any response action, remedial action, or remaval action, as defined in Environmental Law; and
(d) an “Environmental Condilion” means a condition thit san cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten lo release any Haza:rious Stbstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affec’ing ths Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Gravdition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condititn inat adversely affects the value
of the Property. The preceding two sentences shall not apply to the preseies, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reccgnized to be appropriate to
narmal residential uses and to malntenance of the Property (including, but ne; limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender wiitten notice of (a) any investigativs, 2iam, demand,
lawsuit or other action by any govemmental or regulatory agency or private party invoivirg ‘he Property
and any Hazardous Substance or Environmenial Law of which Borrower has actual knowleqge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autherily, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions In accordance with Environmental Law. Nothing hereln shall create any
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obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure fo cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal roceeding and sale of the Property. The notice shall further inform Borrower of the right
to relust>.e after acceleration and the right to assert in the foreclosure proceeding the non-
existence 07 a default or any other defense of Borrower to acceleration and foreclosure. If the
default is rot cured on or before the date specified in the nofice, Lender at Its option may require
immediate p=ym2nt in full of all sums secured by this Security Instrument without further demand
and may foreclcse this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses ircurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonalslc attorneys’ fees and costs of title evidence.

23.  Release. Uzaon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrumers, Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Sesusity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the foe is pemitted under Applicable Law.

24.  Waiver of Homestecd.. In accordance with lllincis law, the Borrower hereby releases
and waives all rights under and by virtue of fhelinois homestead exemption faws.

25,  Placement of Collateral P:vicction Insurance. Unless Bortower provides Lender with
evidence of the insurance coverage required Uy Bomower's agreement with Lender, Lender may
purchase insurance at Borrower's expense fo protert Lender's interests in Borrower's collateral, This
insurance may, but need not, protect Borrower’s interects. The coverage that Lender purchases may not
pay any clalm that Borrower makes or any claim that s rnade against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchizsed by Lender, but only after providing
Lender with evidence that Borrower has oblained insurancs s required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Surower will be responsible for the costs of
that insurance, including Interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellatios: o: xpiration of the insurance. The
costs of the insurance may be added to Borrower's total ouistanding bzlarca or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be abie * nbtain on ifs own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and.rovenanis contained in
this Security Instrument and in any Rider executed by Bomrower and recorded with it,

\-'Q(t O\A/— (Seal) W“'—\ (Seal)

Borrower - Alexis F Cooke Borrower - Timothy D Horsburgh
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[Space Balow This Line for Acknowledgment]

State of lHinois
County Cobcl

The foregoing instrument was acknowledged before me on 7{ lb\ 4

A \\\(V\o*\"‘/ Q (_\W’\}UVSL J A\e)af _F (’m('(e
7/

(Signature of r2rson takin acknowledgment)
My Commission Exp} e5/0n

by

OFFIGIAL SEAL
ROBERT A GRUSZKA
Notary Public - State of lllinols
My Gommission Expless Jan 24, 2019

Originator; Ed\n} d Currie
NMLSR 1Dy523638
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LEGAL DESCRIPTION

Order No.:  18002784SK

For APN/Parcel ID(s): 10-11-411-006-0000

LOT 71 IN LINCOLNWOQOD DRIVE ADDITION TO EVANSTON IN THE SOUTH EAST 1/4 OF
SECTIOM 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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Loan #: JO00O0XXXX

FIXED/ADJUSTABLE RATE RIDER
{LIBOK Orie-Year Index (As Published in The Walf Street Journaf)-Rate Caps)

THIS FIXED/ACJUSTABLE RATE RIDER is made this 16th day of March, 2018, and is
incorporated into and shall (pe ' dzemed fo amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Securily Irstrument”) of the same date given by the undersigned ("Borrower’) to
secure Borrower's Fixed/Adjustabl: Rale Note (the "Note”) to Associated Bank, N.A, ("Lender’) of the
same date and covering the property dr.scribed In the Security Instrument and located at;

2227 Lincolwond Dr, Evanston, IL 60201
{Ploperty Address)

THE NOTE PROVIDES FOR A CHANGE it FORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATEZ. YHE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORF.CWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants #iid agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follc'ws;

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.000%. The Note alse. provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)  Change Dates

The Initial fixed interast rate ) will pay will change to an adjustable interest rate on the first day of
March, 2025, and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rale changes to an adjustable interest rate, and each

dale on which my adjustable interest rate could change, is calied a "Change Date.”

Il |lm| Iu | ll“ |||| ”"II ”“H || ”IIIII““ ”m”l"l Iilﬂiiiﬂl‘“’"-l"ﬂ uaiil
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(BY  The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR”), as published in The Walf Slreet Journal. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index,” provided that if the Current
Index isie3s than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest raie,

If thetpd=x is no longer available, the Note Holder will choose a new index that is based upon
comparable irgornztion, The Note Holder will give me notice of this choice,

{C)  Calculat’on of Changes

Before each Chang~ Late, the Note Holder will caiculate my new interest rate by adding TWO
AND 250/1000 percentage puir's (2.250%) (the "Margin") to the Current Index. The Note Holder will then
round the result of this addition {o the nearest one-eighth of one percentage point {0,125%). Subject to
the limits stated in Section 4(D) balow,.this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder wil! then determine the amount of the monthly payment that would be sufficient
lo repay the unpaid principal that | am expected ‘o ove af the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments - The resuit of this calculation will be the new amount
of my monthly payment.

(D)  Limits on Interest Rate Changes

The interest rate | am required fo pay at the first Chaiige D22 will not be greater than 6.000% or
less than 2.250%, Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Dale by more than two percentage points from the rate ofinterest | have been paying for
the preceding 12 months. My interest rate will never be greater than 9.000% 2y Jess than the Margin,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay t e amount of my new
monthly payment beginning on the first monthly payment date after the Change Date wnti the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
fo an adjustable interest rate and of any changes in my adjustable interest rate before the effeclive date
of any change. The notice will include the amount of my monthly payment, any information required by
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law to be given to me and also the tifle and telephone number of a person who wili answer any question |
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's Initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used in this
Scclizn 18, “Interest in the Properly” means any legal or beneficial interest in the
Propery,-including, but nof limited to, those beneficial interests transferred in a bond for
deed, ‘contract for deed, instaliment sales coniract or escrow agreement, the intent of
which is the {r=nsfer of title by Borrower at a future date to a purchaser.

if all or =ity part of the Property or any Interest in the Property is sold or
transferred (or if Bor-oveer is not a natural person and a beneficial interest in Borrower s
sold or transferred) witnout Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lenderif sush exercise is prohibited by Applicable Law,

If Lender exercises this cotiup, Lender shall give Borrower notice of acceleration,
The notice shall provide a period ¢f not less than 30 days from the date the notice is
given in accordance with Section 15 withi1 wisich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails ¢t~ pav these sums prior to the expiration of this
period, Lender may invoke any remedies peraited by this Security Instrument without
further notice or demand on Borrower,

2, When Borrower’s initial fixed interest rate cliarges to an adjustable interest rate under
the terms stated In Section A above, Uniform Covenant 18 of tiie Serusily Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Unifurm Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borro:rcr. As used in this
Section 18, “Interest in the Propery” means any legal or beneficial interest in the
Property, including, but not limiled to, those beneficial interests transferv=d in 2 bond for
deed, contract for deed, installment sales contract or escrow agreement, (he irtent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parl of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower (s
sold or transferred) without Lender's prior wrilten consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shalf
not be exercised by Lender if such exercise is prohibited by Applicable Law, Lender also
shall not exercise this option i (a) Borrower causes to be submitted to Lender
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information required by Lender to evaluate the intended fransferee as if a new loan were
being made {o the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require the
wansferee to sign an assumption agreement that is acceptable to Lender and that
ouiaates the transferee to keep all the promises and agreements made in the Note and
i this Security Instrument. Borrower will continue to be obligated under the Note and this
Securin/ instrument unless Lender releases Borrower in writing.

It Lerder exercises the option to require immediate payment in full, Lender shall
give Borrower i1ctice of acceleration. The notice shall provide a period of not less than 30
days from the Zaie the notice is given in accordance with Section 15 within which
Borrower must pay al sums secured by this Security instrument. If Borrower fails to pay
these sums prior {0 the expiration of this period, Lender may invoke any remedies
permitted by this Security 'astiument without fusther notice or demand on Borrower.

BY SIGNING BELOW, Borrower arcepls and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider,

Q(( O‘/‘-——-—/ (Seal)

Ty —~—> (Seal)

BorrW’ Alexis F Cooke

Origination Company: Associated Bank N.A,
NMLSR iD: 442791

Originator: Edward Currie
NMLSR ID; 623638
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