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MORTGAGE

CLARR

Loani: 1332010190

PIN: 04-20-417-009-0000
MIN: 10007021332010190 3
MERS Phons: 1-888-679-5377

. DEFINITIONS

Words used in multiple sections of this document are defiaed below and other words are defined in Sections 3, 11, 13,18, 20
and 21. Certain rules regarding the usage of words used i this ducument are also provided in Sectios 16.

(A} "Security Instrument" means this document, which is catod MARCH 3, 2018, together with all Riders to this
document,

(B) "Borrower" is STEVEN W CLARK AND SUSAN O CLARK, U4TSBAND AND WIFE AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) *MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separa‘e corporation that is acting solely as a
nominee for Eender and Lender's successors and assigns. MERS Is the mortgagee znZer this Securlty Instrument. MERS is
organized and existing under the Jaws of Delaware, and has an address and telephoiie xomber of P.O. Box 2026, Fiint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" js FINANCE OF AMERICA MORTGAGE LLC DBA ERATES MORTGZGE. Lender is a LIMITED
LIABILITY COMEANY organized and existing under the laws of DELAWARRE. Lender's addiess i« 300 WELSE ROAD,
BUILDING 5, EHORSHAM, PA 19044.

(E) "Note" means the promissory note signed by Borrower znd dated MARCE 3, 2018. The Nots stakss fuat Borrower owes
Lender TEREE HUNDRED EIGETY-NINE TIOUSAND AND 00/100 Dollars (U.S. $289,000.03) plus interest.
Borrower haz promised to pay this debt in regular Pesiodic Payments and io pay the debt in full not later thouw APRIL 1,
2048,

(F) "Property" means the propesty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chavges and late charges due under the Note,
and 2l sums dos under this Security [nstriment, plus interest.

TLLTNOTS-Single Family-Fannie Mae/Freddie Mae UNTFORM INSTRUMENT
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(H) "Riders™ means all Riders to this Security [nstrument that are executed by Borrower. The fellowing Riders are to be
executed by Borrower [check box as applicable]: :

%%;iiilustab]lgg.ate Rider gCorJdominium Ridar - O Second Home Rider
oon Rider Plarned Unit Development Rider - OBiweakl Payment Rid,
[11-4 Family Rider [ Qther(s) [specify] = i}

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealsble judicial opinions.
() "Communrity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by 2 condominivm association, homeowners association or similar organization.

{K) "Electronic Funds Transfer" mezns any transfer of finds, othe than a transaction originated by check, dreft, o sixailar
paper instnunent, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or #utborize 2 financial institotion to debit or credit an account, Such term includes, but is not limited to, point-
of-sale trapsfers, automated teller machine transactions, transfers iniiated by telephone, wire transfers, and automated
clearinghouse transiers. .

(L) ""Eecrow Items" mears 0 ose items that are described in Section 3.

(M} "Miscellaneons Procee((s™ means any compensation, seftlement, award of damages, or procesds paid by any third party
(otker than insurance proceeds paiy under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condermetion or other #sxing of all or any part of the Property; (iti) conveyance in lieu of condenmation; of (iv)
misrepresentations of, or omissions as to; = value and/or condition of the Property.

() "Mortgage Insurance" means insuranes protecting Lender against the nonpayment of, or defamit on, the Loan.

(O) "Periodic Payment" means the regularly checuled amount due for i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumez., :

(P} "RESPA™ means the Real Estate Settlement Prosedirss Act (12 T.S.C. §2601 et seq.} and its implementing regulation,
Regulation X {12 CF R Part 1024), as they might be armuied ffom time tfo time, or any additional or successor legislation or
regnlation that governs the same subject matter. As used in this Sxcurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally relaied Loorte=ze loan™ even if the .oan does not qualify as a "federally
telated mortgags loan" under RESPA. ‘

(Q) "Successor in Interest of Borrower™ means any party that has fxiea title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrar.cat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rexewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenanis and agreements under this Secriity fostrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey fo MERS (solely as nominee for Lender and Lender's
successars and assigns) and to the suceessors and assigns of MERS the following described propesty located in the COTNTY of

COOR: '
SEE LEGAL DESCRIPTICGN ATTACHED EERITO AND MADE A PART HEREOF.

which currently has the address of 2301 SUSSEX LANE, NORTEBROOK, IL 60062 ("Property Address"y:

TOGETHER WITH all the improvemtents now or hereafler exected on the property, zmd all easements, appurtenances,
ard fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Tnstrument, All of the foregoing is referred fo in this Security nstrument as the "Property.” Borrower understands and agress
that MERS holds only legal title to the inferests ptanted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (2s neminee for Lender and Lendes's successors and assigns) has the right: to exercise any or all of
those nterests, inchiding, but not limited to, the right to foreclose and sell the Propesty; end to teke any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

TLLINOI5-S 5gle Family-Fannic Mae/Frediie Mac TNIFORM INSTRUMENT
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record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
iimited variations by jurisdiction to constitrte a yniform security instrument covering real property.

UNIFCRM COVENANTS. Bomower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shell pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrurment is returnsd to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (%) saoney order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon o, institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. ‘

Payments are derined received by Lender when recerved at the location dasignasied in the Note or at such other
location as may be desipnawC by Lender in accordance with the notice provisions in Section 15, Lender may retim any
payment or partial payment it ¢ pevment or partial payments ere insuificient to bring the Loan current. Lender may accept
any payment or partial payment Isu'ficient to bring the Loan current, without waiver of any rights hereunder or prejudics to
its rights to refuse suck payment or partiz! paymenpts in the fature, but Lender is not obligated to apply such payments at the
time such payments ars accepted. If each Pariadic Payment is applied as of its scheduled due date, then Lender need not pay
interest on upzpplied finds. Lender may hold sucekwmapplied funds until Borrewer mzkes payment to bring the Loan cerent. If
Bomower does not do 5o within a reasonable peiod of time, Lender shall either apply such fimds or retum them to Bomower. If
not zpplied earlier, such funds will be zpplied t¢ th: cutstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might by ve new or in the future against Lender shall relieve Bomower from
making payments due under the Note and fhis Security mn-cwment or performing the covenmis and agreements secured by this
Sscurity Instrument. '

2. Applieation of Payments or Proceeds. Except as ctherise described i this Section 2, all paymeats accepied and
applied by Lender shall be applied in the following order of priorit;: (3] interest due under the Note; (b) principal due under the
Note; (¢) amounts due tnder Section 3. Such payments shall be applies to each Petiodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, secsnd to any other amounts due under this Security
Instrument, and then to reduce the principal balarce of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pzyment which includes a sufficient amount to
pzy any late charge due, the payment may be applied to the delinquent payment aud the late charge. If more than one Periodic
Pzyment is outstanding, Lender may apply any payment received from Borrower to tn¢ yeayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exicis 2licr the payment is applied to the
fult payment of one or more Periodic Payments, such xcess may be applied to any late cha'ges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal die un ler the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Bomrower shall pay to Lender on the day Periodic Payments are due ardes the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounis due for: () tzxes and assexsmeats and other
items which cam attain priotity over this Security Instrument as a lien or encumbrance on the Property; (b) leasebaid payments
ot ground Tents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items ate called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender ail notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow [iems at any time. Any such waiver may only be fn writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shail fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Bomrower's obligation to make such payments and to provide receipts shall for all
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purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a2 waiver, and Borrower
fatls to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amoumt and
Bomower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lencler may, at any time, collect and hold Funds in an amount {a) sufficient to petmit Lender to apply the Funds ai the
time specified under RESPA, and (b) not o exceed the maximum amount 2 lander can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iiems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in amy Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
bolding and applyZsg ihe Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays

_Borrower interest on t1c Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required te pay Bomower any interest
or samings on the Funds. T,or ower and Lender can agres in writing, however, that jnferest shall be paid ot the Funds. Lender
shall give to Borrower, withota cliarge, an anmnual accounting of the Funds as required by RESPA.

[f there is a surplus of rvnds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess finds in accordance with RES24. If there is a shortage of Funds held in escrow, 23 defined mmder RESPA, Lender shall
nofify Borrower as required by RESPA, and-Borrower shall pay io Lender the amount necessary to make up the shoriage in
accordance with RESPA, but in no more tiiar 1 2 menthly payments. I fhere is & deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowes as fequised by RESPA, and Botrower shall pay to Lender the amount necessary to
make up the deficiency m accordimee with RESPA, kat in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by ¥ fids, Security Instrument, Lender shall prompily refund to Borrower mmy
Funds held by Lender.

4. Charges; Liens. Borrower shall pay £1] taxes, as7mrwents, charges, fines, and Jmposmons atteibutable 1o the
Property which can attain priotity over this Security Instrument, leaschold paymenis or ground rents on the Property, if any,
2nd Commumity Association Dues, Fees, and Assessmenis, if any. T fhe extent that these items are Escrow Items, Bomower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ~ v« this Security Iusimmen.t unless Borrower: {a}
agrees in wrifing to the payment of the obligation secured by the lien in a min=er acceptable to Lender, but only so long as
Bortower is performing such agreement; (b) contests the lien in good faith by, or.dclends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement or' the lien while those proceedings are
pendimg, but only until such proceedings are concluded; or (c) secures from the holdcr ot the Lién an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pet. uf the Property is subject to a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice iymiilying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth sbove in
this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and'orZeorting service used
by Lender in commection with this Loan,

5. Property Tusurance. Bomower shall keep the improvements now existing or hereafler erecte. ou the Property
insured against loss by fire, hazards ncluded within the term “extended coverage,” and any other hazards inclnitiag, but not
lirnited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(meluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requtire
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination, cerfification and
tracking services; or (b) a one-time charge for flood zone deterrnination and certification services and subsequent charges cach
time remappings or similar changes occur which rezsonably might affect such determination or certification. Bormower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of amy flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.

13320101940
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Therefore, such coverage shall cover Lender, but might or mighi not protect Borrower, Borrower's equity in the Property, or’
the contents of the Property, against any risk, hazard or lisbility and might provide greater or lesser coverage than was
previousty in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sectired by this Security Instrument, These amounts shall bear interest 2t the Note rate from the
date of disbursement and shall be payable, with such intetest, tpon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be suhject to Lender’s right to
disapprove such policies, shell include a stendard mortgage clause, and shall name Lender as mortgagee and/ar as an additional
loss payee. Lender shall have the right to hold the policies and tenewal certificates. If Lender requires, Borvower shall promptly
give to Lender all receipts of paid premiumns and renewal notices. If Borrower obtains any forin of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made riam )tly by Borower. Unless Lender and Borrower otherwise agres in writing, any insurance proceeds,
whether or not the urd-.:lying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is ccor.omically feasible end Lendet's security is not lessened. During such repair and restoration period,
Lender shall have the righ! to hold such insurance proceeds until Lender has had an opportimity te inspect such Property to
ensure the work has been corap)eted to Lender's satisfhction, provided that such inspection shall be undertaken prompily.
Lender may disburge proceads £or .2 repairs nd restoration in a single payment or in a series of progress payments as the
work i3 completed. Unless an agream.e=! is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to a7 Borrower any inferest or earnings on such proceeds. Fees for public adjusters, er
other third parties, retained by Borrower 5v4: ot be paid out of the insurance proceeds and shall be the sole obligation of
Bomower. If the restoration or repair is not eronumically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or ot thes: due, with the excess, if any, paid
to Bomower. Such insurance proceeds shall be applisd.n (he order provided for in Section 2.

If Borrower abandons (he Propeity, Lender roey; Zifo, negotiate and settle oy available insurance claim and ralated
matters. If Borrower does not respond witkin 30 days to 2 etice from Lender that the insurance camrier has offered to settle a
claim, then Lender may nepotiate and settle the claim. The 30 day period will begin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Trorrower hersby assigns to Lender (2) Borrower's rights to
any msurance proceeds in an amount not to exceed the amounts ungarZ under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unean-i premiums peid by Bomrower) under all insurance
policies covering the Property, insofar as such rights are applicable to < roverage of the Property, Lender may use the
insurance proceeds either to-repair or restore the Property or to pay amounts vopaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Busmwer's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Prepeity as Borrower's principal residence
for at least one year afier the date of occupaney, nnless Lender otherwise agrees in wri‘mz, which consent shall not be
unreasorably withheld, or unless extenuating circumstances exist which are beyond Boriewsis's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomrewe: shallzot destroy, damage or
impair the Property, allow the Property fo deteriorate or commit waste on the Property. Whether or niot Burrower is residing m
the Property, Bomrower shall maintain the Property in order to prevent the Property from deteriorating o 0:Creasing in value
due to its condition. Unless it is delermined pursuant to Section 5 that repafr or restoration is not ecorurically feasible,
Borrower shall prompily repair the Property if damaged to avoid fusther deterioration or damage. If insurance or ~andemnation
proceeds are paid in connection with damage to, or the faking of, the Property, Borrower shall be respensible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the wotk is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of snch repair or restoration.

Lander or ite agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Propesty. Lender shall give Bomrower notice at the time of or prior
to such an interior inspection specifying siich reasonahle cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any petsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

1332010790
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connection with the Lean. Material representations include, but are not lunited to, representations conceming Borrower's
occupancy of the Property as Borrower’s principal residence, ,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borto
fails to perfonn the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such 2s & proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lien which may attain pricrity over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approprizte to protect Lender's interest in the Property and rights under this Security Istrument,
mcluding protecting and/er assessing the vatue of the Property, and securing and/or repairing the Properiy. Lender's actions ¢can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instroment; (b)
appearing in court; and (c) paying reasonable atiomeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in & barkruptey procseding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors end windows, drain water from pipes,
eliminate building or vther code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Se<tion 9, Lender does not have to do so and is not under any duty or obligation to do se. It is agreed that
Lender incurs ne liability for not taling any or all actions authorized under this Section 9.

Any amounts dishuried by Lender undar this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These anwarits shall bear interesi at the Note rate from the dats of disburserment end shall be payable, with
such interest, upon notice from Landr to Borrower requesting payment.

If this Security Instrument ‘s-on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate 244 intarests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written conseny of Lender, alter or amend the groued lease, If Borrower acquires fee title to the
Property, the leasekold and the fee title shall ot merge unless Lender agrees to the merger in writing.

10. Mortgage Tnsurance. If Lender requirod Mortgage Jusurance as a condition of malking the Loan, Borrower shalt
pay the preminms required to maintain the Morigege fusarance in effect. If, for any resson, the Mortgage Insurance coverage
required by Lender ceases 6o be available from the morigar e fnsurer that previously provided such insurence aud Bomrower wes
required to make separately designated payments toward ihe premiums for Mortgage Insurance, Borrower shall pay the
premiurs required to obtain coverage substantially equiva ent o the Mortgage Insurance previously m effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage tnsurance previously in effect, from an alternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Instrines coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that vere due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable 'oss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loax (s ultimately paid in full, and Lender shall not be
required to pay Borrower any inierest or eamings on such loss reserve. Lender ci.n no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount axid for the period that Lender requires) piovided by an insurer selected by Lender
again becomss available, is obtained, and Lender requires separately designated paymenis taward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Rorrower was required to make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower skail r2y the premivums required to
maintain Morigzge Insurance in effect, or o provide a non-refundable loss reserve, until Lende:'s reqirement for Morfgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination o uniil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay (uterest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses i mnay incur if
Bortower does not repay the Loan as egreed. Borrower is not a party to the Mortgage Insurznce.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigags insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make paymenis using any source of Amds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premivms). -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payrments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "eaptive remsurance.” Further:

1332010180
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortsage Insnrance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insuranes, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Aet of 1998 or any other lew. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance -
terminated automatically, and/or to recejve a refund of any Mortgage Tusurance premiums that were unearned at the
time of such cancellation or termination,

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an oppértunity to inspect such Property
to ensure the wor'. ha: been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for fic repairs and resteration in a single disbursement or in a series of progress payments as the work is
completed, Unless an «grrement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Procesds, Lender shall not b required to pay Borrower any interest or earnings on such Miscellansous Procesds, If the
restoration or repair is not ec(nonically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shali be
applied to the sums secured by tais Security [nstrument, whether or not then due, with the sxcess, if any, paid to Borrower.
Such Miscallaneons Proceeds shail be-applied in the order provided for m Section 2.

In the event of a total faking, deru2tinn, or Joss in value of the Property, the Miscellansous Proceeds shall be applied
to the sums secured by this Security Instrumzor, whethes or not then due, with the excess, if any, paid to Borrower.

Tn the event of a partial taking, destrction, or loss in value of the Property in which the fair market value of the
Properiy immediately before the partizl taking, aciuotion, or loss in value is equal o or greater than the amount of the sums
secured by this Security Instrument immediately beiore the partial taking, déstruction, or loss in value, unfess Borrower and
Lender otherwise agree in writing, the sums secured oy this Security Instrument shall be reduced by the amount of the
Miscellaneous Procesds multiplied by the following fraction: {=}-the total amount of the sums secured immediately before the
partial taling, destruction, or loss in value divided by (b) the air market value of the Property immedintely befote the partial
takmg, destruction, or loss in value. Any balance shall be paid toBo rower.

In the event of a pastial taking, destruction, or loss in valte <f the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss o vul»e is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security mstrrzisnt whether or not the sums are then dus.

If the Propesty is abandoned by Borrower, or if, aiier notice by Lendcr to Lorrower that the Opposing Party (as
defined in the next sentence) offers to meke an award to settle a claim for damages, Boramrer fails to respond to Lender within
30 days after the date the notice is given, Lender is antherized to collect and apply thz Miscellaneons Proceeds either to
restoration or repair of the Property or to the sums sectred by this Security Instrument, wi thes or not then due. "Opposing
Party" means the third party that owes Bomower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil er eriminal, is begom @izt 7 Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or nights under this
Security Instrument. Borrower can curs such a default and, if acceleration has occurred, reinstate as provided m Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture o' thie Property
or other material impairment of Lender’s interest in the Property or rights under this Secunty Instrument. The proceeds of any
award or claim for damages that are attributzble to the impaimment of Lendes's inferest in ihe Property are hereby assigned and
ghall be paid to Lender. ) _ .

Al Mizcellznecus Procesds that are not applied to restoration or repair of the Propesty shall be applied in the order
provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate io release the liability of Borrower or any Successers in Inierest of Borrower. Lender
shall not be required to commence proceedings against eny Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender m exercising any right or remedy

1323010390
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including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

. 13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenanis and agrees that
Botrower's obligations and lisbility shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) is co-signing this Security lnstrument only to mottgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower cen agree to extend, modify, forbear or
meke any accommodations with regard to the terms of this Security Tnstrument or the Note without the co-sigmer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument wmless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except a5 provided in Section 20) and bensfit the successors and assigns of Lender.

14. Loaw Charges. Lender may charge Bomower fees for services performed in connection with Borrower's default,
for the purpose of proivcting Lender's interest in the Property and rights under this Security Instrument, including, bui not
limited to, atioeys' fces. property inspection and valuation fees. In regard to any other fees, the ebsence of express authority
in this Security Instrume: to charge a spacific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge f:62 that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 5 iavv which sefs maximum loan charges, and fhat law is fivally imterpreted so that the interest
ot other loan charges collected ortr Ge collecied in connection with the Logn exceed the pemmitted Lmits, then: (2) any such
loan charge shall be reduced by the amourt racessary to reduce the charge to the permifted limit; and (b) any sums already
collected from Borrower which exceeded permitied limifs will be refunded to Borrower. Lander may choogs to make this
refimd by reducing the principal owed unde. the Note or by making a direct payment to Bosrower. If a refund reduces
principal, the reduction will be treated as z panial sicpayment without any prepayment charge {whether or net a prepayment
charge is provided for under the Note). Borrowers-arcentance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower nigr! have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender i connection with this Security Instrument must be in wriling.
Any notics to Borrowet in connection with this Security Ins‘rument shall be deemed to have been given fo Borower when
mailed by first class mail or when actually delivered to Borrowdr's aotice address if sent by other means. Notice to any one
Rorrower shall constitute notice to all Borrowers unless Applicable I.av expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated & substituts notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lander spem*le:s a procedure for reporting Borrower's change of
addrass, then Botrower shall only report a change of address through ¢%at spenified procedure. There may be only one
designated notice address under this Security Instrument af any one time, Any nd tice .0 Lender shall be given by delivering it
ot by mailing it by first class mail to Lender's address stated herein unless Lender nz; Aesignated another address by notice to
Borrower. Any notice in conmection with this Security Instrument shall not be deetaeu #a bave been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also recuired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Securicy Iistrument.

16. Governing Law; Severability; Rules of Constrnetion. This Security Instrument shali Us governed by federal
law znd the law of the jurisdiction in which the Property is located. All rights and ebligations contored m this Security
Instrument are subject fo any requirements snd limitations of Applicable Law. Applicable Law might <xr.citly or implicitly
allow the parties o agree by contract or it might be silent, but such silence shall not be construed as a proiiibition against
agreement by contract. In the event that any provision or clause of this Security Instriment or the Noie conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicic can be given
effect without the conflicting provision.

As used in this Security Instrament: (&) wozds of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plutal and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrowst shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the

transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Propetty or any Interest in the Property is sold or transferred (or if Borrower is not a nafural
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person and a beneficial interest in Borrower is sold or transfarred) withoui Lender's prier wifiten consent, Lender may require
immediste payment in full of all sums secured by this Security Instroment. However, this option shall not be exercised by
Lender if such exsrcise is prohibited by Applieable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of scceleration. The notice shall provide a peried of
not less than 30 days fron the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendsr may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time priot to the earliest of (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. These
conditions are thal Borrower: (a) pays Lender all sums which then would be due wmder this Security Instmment and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrad in
enforcing this Serurity Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees jmcarred for the pumpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) tal es such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Secunty (s qument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
contirue unchanged unless (15 otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement summs and expenses ir one ¢r more of the Following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasuréscheck or cashier's check; provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, izstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument ana-opl:gations secured hereby shall remain filly effective as if no acceleration had
occrared. However, this right to reinstate shell not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servizez; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or mers tixmes without priot notice to Botrower. A sale might result in 2 change
in the entity (keown as the "Loan Servicer”) that colle~; Teriodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations wider the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer urrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change wigee vill state the name and address of the new Loan Servicer,
the address to which payments should be made and any other infor.astion RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serv1rsd by a Loan Servicer other than the purchaser of the
Note, the mortgage [oan servicing obligations to Borower will remain widh dvs Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise rszvided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jadicial action (as either an individual Litigant
or the member of a class) that arises from the other party’s actions pursuant to this Secrrity Instrument or that alleges that the
other pazty has breached any provision of, or any duty owed by reason of, this Secuvity Iastrument, tmtil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirctorats of Section 15) of such alleged
breach and afforded the ofher party hereto a reasonable period after the giving of such nutice o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, tioi time period will be deemed
to be reasanable for puzposes of this paragzaph. The notice of acceleration and opportunity to cure g ven ‘o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemea ig sat’sfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardons Substances. As used in this Section 21: (a) "Hazardons Substances" are those substapsis defined as
toxie o kazardous substances, pollutents, or wastes by Environmental Law and the following substances: gascliue, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jutisdiction where the
Property is located that relate to healih, safety or environmenta! protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" meazs a
condition that can causs, contribute 1o, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance; creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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smail quantities of Hazardons Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, kazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propesty and any Hazardeus Substance or Environmental
Law of which Borrower has actual knowledg, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
of releass of 2 Hazardeus Substance which adversety affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory aufhority, or ény private party, that any removal or othet remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necesgsary remedial actions in accordance with
Environmenta] Law, Nothing herein shall create any obligation on Lender for an Environmentsa)] Cleanup,

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:’

22. Accelziation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covesant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law providzs otherwise). The notice shall specify: (a) the defanlt; (b} the acticn required to cure the defank:
(c) a date, not less thax 57 days from the date the notlce is given to Borrower by which the defanft must be cured; and
(d) that failure to cure'th= A:fault on or before the date specified in the notice may resulf in acceleration of the sums
secured by this Security Tusirzment, foreclosure by judicial proceeding and sale of the Property. The notlee shall
further inforn: Borrower of the 110t ta reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default o= any other defense of Borrower to acceleration and foreclosure. If the default §s not
cured on or before the date specified tn the notice, Lender-at its option may require immediate payment in full of all
sums secured by this Security Instrum:nt without Turther demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitle ( to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclnding, bat not limited to, reasuran'e attorneys’ fees and eosts of title evidence. '

23. Release. Upon payment of all sums sccwed: by this Security Instrument, Lender shall release this Security
Tnstrument. Bortower shall pay any recordaticn cosls. Lei Ju may charge Borrower a fee for releasing this Security Instrument,
but anly if the fee is paid to a third party for services rendered 4nd the charging of the fee is parmitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinciz- 1%, the Bomower hereby releases and waives all rights under
and by virtue of the Iilincis homestead exemption laws.

25, Placemeut of Collateral Protection Insurance, Unless Sotigwer provides Lender with mdenoe of the insnrance
coverage required by Bormower's agreement with Lender, Lender may pu-chase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need nes protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that s made agaimst Bommower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but.only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreemea. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclrding interest aud any other charges Lender may
impose in connection with (he placement of the insurance, until the eifective date of the cancellation or expiration of the
insurmmce, The costs of the insurance may be added to Borrower's total ouistanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any ider executed by Borrower and recorded with il.
A0/ sl

- BORROWER - STEVEN W CLARK - DATE -

%ﬂ LAM\@ . W' 3/3//8/

SUSAN O CLARK - DATE -
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STATE OF =ik

county oF L 'oak

< 'l@gmmw?sa ledged bcﬁtﬁmon War 2 2R | by

CLAFFTONAGABRIEL - P ' '
( fficial Seal p My Commission Expires: If ﬂ v, i{ﬁ\%\q

Notary Pukiis - State of Hlinois

3 My Commissic Exnires Mar 16,2012 §

MORTGAGE LOAN ORIGINATOR. st!"'s VERNON BURNS III

NATIONWIDE MORTGAGE LICENSING SySTEM AND REGIS'IRY IDENTIFICATION NUMBER 1028088
MORTGAGE LOAN ORIGINATION COMrANY FINAWCE OF AMERICA MORTGAGE LLC DBA ERATES
MORTGAGE

NATIONWIDE MORTGAGE LICENSING SYSTEM. AND REGISTRY D)ENT]FICATION NUMBER 1071
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FIXSD/ADJUSTABLE RATE RIDER
(LIBOR One-Year Inacy (As Published In The Wall Street Journal)-Rate Caps)

CLARE
Loan#: 1332010190
MIN: L000792123320101902

THIS FIXED/ADJUSTABLE RATE RTUER is made this 3RD day of MARCH, 2018,
and is incorporated into and shall be deemed to-amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument ) of the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustable Raic Note (the "Note") to FINANCE OF
AMERICA MORTGAGE LLC DBA ERATES MORTGaCE ("Lender") of the same date and
covering the property described in the Security Instrumer:znd located at:

2301 SUSSEX LANE, NORTHBROCOK, L ufD&2
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. TUL NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AN
MAXIMUM RATES BORROWER MUST PAY.

 ADDITIONAL COVENANTS. In addition to the covenants and agreements made iz the
Security Instrument, Borrower and Leader further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR ~Single Family--
Fapnie Mae Uniform Instrument
' Form 3187 6/01 (vev. 6/16)
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The Note provides for an initial fixed interest rate of 3. 500%. The Note also provides for
& change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of APRIL, 2025, and the adjusteble interest rate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
if)iterest rete, and each date on which my adjustable interest rate could change, is called a "Change

ate." ‘

(B) Tie Index ‘

Begitmiag with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits m the Londor market ("LIBOR"), as published in The Wall Street Jowrnal. The most
recent Index value available as of the date 45 days before each Change Date is called the "Current
Index," previded that if the Corrent Index is less than zero, then the Current Index will be deemed
to be zero for purposes of calwrlatng my intercst rate. '

If the Index is no longer aviiable, the Note Helder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Noie tiulder will caleulate my new inferest rate by adding
TWC AND ONE-FOURTH percentage points {2 /250%) (the "Margin") to the Current Index. The
Note Holder will then round the result of this addities to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section /(D) below, this rounded amount will be my
new interest rate until the next Change Date. '

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to-cwe at the Change Date in full on the
Meaturity Date at my new inferest rate in substantially equal paymeitts. 1k resuit of this calculation
~ will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
8.500% or less than 2 .250%. Thereafter, my adjustable iterest rate will nevir be increased or
decreased on any single Change Date by more than two percentage points from the 13te of iuterest I
have been paying for the preceding 12 months, My interest rate will never be greater thax £ 500%
or less than the Margin, ,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I'will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date vntil
the armmount of my monthly payment changes again.

(F) Notice of Changes N :

The Note Holder will defiver or mail to me a notice of any changes in my initial fixed -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR —Single Family--
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interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone mumber of a person
who will answer any question I may bave regardmg the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property" means any legal or beneficial interest
in the Pronerty, including, but not limited to, those beneficial interests transferred
in a beid for deed, contract for deed, mstallmcnt sales contract or escrow
agreement, the ntent of which is the transfer of tifle by Bomrower ata future date to
a purchaser.

If all or-any part of the Property or any Interest in the Property is sold or
transferred (or if Berruyer is not a natural person and e beneficial interest in
Borrower is sold or transfezicd) without Lender's prior written consent, Lender
may require immediate payment in foll of all sums secured by this Security
Instrument. However, this optiom shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this oplion.-Lender shall give Borrower notice of
aceeleration. The notice shell provide a veriod of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrunier. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without far.hsr notice or demand on
Borrower.

2. When Borrower's initial fixed interest rate changes to aupdmstable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Secuiity nstrument deseribed in
Section B1 above shall then cease to be in effect, and the provisions of Unifr/zz Covenant 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, A5 used
in this Section 18, "Interest in the Property™ means any legal or beneficial wt=iesi
in the Property, including, but not limited to, those beneficial interests transfermead
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Barrower at 2 fature date to
a purchaser. ’

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not & natural person and & bemeficial interest in
Beorrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Sccurity
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Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Appliczble Law. Lender also shall not exercise this option if: (a)
Borrower causes 1o be submitted to Lender information required by Lender to
cvaluate the intended transferee as if a new loan were being made to the tremsferes;
and {b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrurent is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
rezzonable fee as a condition to Lender's consent to the loan assumption. Lender
alsc may require the transferee to sign an assumption agreement that is-acceptable
to Lewder and that obligates the transferee to keep all the promises and agreements
made ir 10z Note and in this Security Instrument. Borrower will continue to be
obligated wiacer the Note and this Security Instrament unless Lender releases
Borrower m wriing.

If Lenrer<xercises the option fo require immediate payment in full,
Lender shall give Bomower notice of acceleration. The notice shall provide a
peried of not less than 20 davs from the date the notice is giver in accordance with
Section 15 within which [3errower must pay all sums secured by this Security
Instrument. If Berrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any reraedies permitted by this Security Instrument
without further notice or demand or Sorrower.

BY SIGNING BELOW, Borrower accepts-ana agrees to the terms and covenants contained

i

- BORROWER - STEVEN W CLARK - DATE -

LironQ. St 3oy

SUSAN O CLARK - DATE -
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Eserow File No.: 18344661

EXHIBIT "A"

The following deseribed lot, piece or parcel of land, situate and Iying in the connty of Cook,
State of Illinois, to wit:

- LOT 9 IN KATZ BROTHERS SUBDIVISION OF PART OF LOT 3 IN SUPERIOR

COURT PARTITION OF THE SOUTH 3/4 OF THE SOUTHEAST % AND THE EAST 10
ACRES OF D[HIE SOUTH 76 RODS OF THE SOUTHWEST Y% OF SECTION 20,
TOWNSHIP 4. NORTH, RANGE 12 EAST OF THE THIRD PR]NCIPAL MERIDIAN, IN
COOK COUNTY,ILLINOIS.

Tax ID: 04-20-417-003-00%0

NOTE: The Property address and tax parcel identification number listed are provided
solely for informational purposzs, without warraaty as to the accuracy or completeness and
are not hereby insured.

Being that parcel of land conveyed to Stevers W Clark and Susan Q. Clark, husband and
wife, as tenants by the Entirety from Matthew 2. Lwin and Joan G. Lewin by that deed
dated June 2, 2014 and recorded July 30, 2014 in Jeed Instrument No. 1421115028, of the
Official Records of Cook County, IL public regisay. '

PARCEL NUMBER(S): 04-20-417-009-0000




